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3 1hau 6 LAY 13 51 AILAANRY
ASP-NGF . . . ,
(M) (ENan)  (Aail) (mail) (aal) RN
NARBLILNLADINDIY UIIN 3.69% 5.23% 3.69% 3.95% 22.47% | 23.61% 8.45% 4.73%
NARDLINUATLTAR * 6.85% 6.30% 6.85% 0.14% 9.81% 7.53% 3.63% 1.23%
AN TNHUHOLIBINANTA L1871
18.83% 2217% 18.83% 21.19% 18.21% 18.43% | 21.07% 22.99%
(standard deviation)
AN ETUNIULBIATIT I A
18.07% 21.63% 18.07% 22.39% 18.11% | 17.32% | 17.29% 20.68%
(standard deviation) *
Information Ratio -0.63 -0.51 -0.63 0.19 0.85 1.15 0.35 0.14

RNELYA
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o a

- * 71 TOPIX (Total Return Net)
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NANITANIUUEDUNAILDI Nippon Growth (UCITS) Fund (NBIVunan)

Fund Past Performance Versus Benchmark

550
473
400
25
=0
175
100

3=
2002 2003 2004 2005 2004 00T 2008 2009 2010 2011 2012 2043 2014 2015 2014 2017 2018 2019 2020 2021 2022 033 2024

- P Class — TOFIX TR JFY

Graph, strategy and annualised inception perfformance figures are from the strategy inception in 2001, when the
Mippon Growth Fund was authorized by the Guemsey Financial Services Commission ("GF5SC™) as an open ended
collective investment schema using the same strategy as the Fund. Performance since the 22 October 2009 is that of
the Nippon Growth [UCITS) Fund.

Annualizsed Return %

' Im 1v Ir 5Y 107 157 Stmegs’l'
A JPY Class 0.2 4.52 1.38 21.72 2379 .22 10.7& 716
TOP TR JPY 1.9 7.52 4.10 18.00 15.59 824 1096 5.28
Calendar Year Return %
Strategy
YTD 2024 2023 2022 2021 2020 1| 1]
A JPY Class 1.91 28.14 30.26 15.43 27.35 -3.35 328.04 419.96
TOPIX TR JPY 3.83 20.45 28.26 -2.45 1274 7.39 34489 290.55
12 Month Returns %
01/07/2024 - 01/07/2023 - 01/07 /2022 - 01/07/2021 - 01/07F2020 -
INS0ES2025 3070652024 307062023 30/706/2022 30062021
A JPY Class 1.38 34135 3260 1748 37.22
TOPIX TR JPY 410 25.59 25.69 -1.42 27.34
3 Year Performance Statistics
Sharpe Info
Alpha Beta Ratio Ratio Std Dev
A JPY Class 1.78 110 1.60 Q.57 13.66
TOPIX TR JPY 0.00 1.00 1.64 — 11.00

Please refer to page 7 for full benchmark disclaimer. Past performance may not be a reliable guide to future
performance. Returns could be reduced, or losses incurred, due to currency fluctuations.

o a A any A A o = o a
- uansafiwauluesn Jlamdudediuduioananisaifivauluewam
- anunsnpdeyatiaqiislan https://www.ericsturdza.com/en/funds/nippon-growth-ucits-fund/a-jpy/

- unanIN2esdaya : FACTSHEET 283 NIPPON GROWTH (UCITS) FUND fi 4171 30 HQuneiu 2568
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NATIANUGIGA LT85 1]
(Maximum Drawdown)

o Ausau Fudl 30 Rgunsu 2568

-18.15%

YRR UDINTNERUTINDINUTINRIYY
(Portfolio Duration)

o AusaU U 30 Nouiey 2568

N/A

ARTIRIUNNUILUNITAINUADINBINUTIN
(Portfolio Turnover Ratio)

o4 AUsaU WA 30 Agurau 2568

0.70

dayanistianuoaauiiu 1 lu 3

szdnan Nguiau 2568

N/A

* asuannsnamanasdeyaladniulas www.assetfund.co.th
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TayRRUAA ™ IUN 30 AQuay 2568

swaBuAnannSwe YadIRUSIAINATA Sova:

nanndwonSanswdauswus:ineA

RUGINSLAISAWUS:INA 3,374,39514 073

HUIEEINUAIUS=INFT 442,615,908.83  95.86
nanndwsirSonsweiaululs:ing

[IuENsLIAIS 10,566,238.13  2.29

annaINEYrY 18OV IEITUAS 1A WUSINAEIIN 12,926,208.59 2.80
dun (7,743,00479)  (1.68)
yaAnSweduans 461,739,74590  100.00

e : UsEndpnsliaunngarudnningresnemulngl43ansAwnsnamaninasiue e ANLEEVIA AN NI (AIMC)

nasuaueaimnaaildeulnm 7



nawmuitlavasannaaiidlaulngm
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FILAZLDLARINTIAITUAZALALANNUNTRDDURIATIANTNNAD L1 Port

Usann goon gAvigSusowgaanndy yarnindo SuAsuseurinun suduAULiEefio YaAmUsIMAaIA
AGENCY RATING
RULINSUAS sursnansing $1fin (Unisu) 10,565,313.64 Fitch(t) (Issuer) AA+{tha) 10,566,238.13
HuthnsumsAUSINA snmsnansing $1dm (UKsU) 14,976,079.00 Fitch(t) (Issuer) AA+{tha) 3,374,395.14
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TayRRUAA ™ N 30 AQu1ey 2568

Uszinndiryryn Adngoun SanUs=aud  yadwnuswwatn Sewa: SuAsurwum  milsAnanu
(Net Gain/Loss)

AynNBaVIBRUASIAWUS:INAGoIHN

AnyrywWasiasa BUIANSNSIASEYEET 91IA (UKsL) HoufiunoiwiFe 3,381,504.75 - 01/07/2025 -
AnyrywWasiasa BUIANSNSIASEYEET 91IA (UKsL) HoufiunoiwiFe 3,381,504.75 - 01/07/2025 -
Arurywasiasa SUIMSNSIASaYEET 911A (LK) Jeuiunowides 3,381,504.75 - 01/07/2025 -
Arurywasiasa SUIMSNSIASaYEET 911A (LK) Jeuiunowides 3,381,504.75 - 01/07/2025 -
Srurywasiasa BUNANSNSIASUSEN 9R (LHEL) Uaufunaiuide 139,394,098.52  (0.05) 22/10/2025 (252,405.93)
drungwasiosa BUNANSNSIASaYSE 971A (LHEL) Jouiunoiuidod 139,294,098.52  (0.05) 22/10/2025 (252,405.93)
Arungwasiosa BUASNSIASaYSE 911R (LK) Uoufiunoiwide. 13929409852  (0.05) 22/10/2025 (252,405.93)
Anyrywosiasa BUIANSNSIASaYEET F1IA (UKTBL) Houunoiwide. 139,394,098.52  (0.05) 22/10/2025 (252,405.93)
Arurywasiasa sumsnrsinosusn 9900 (UKIsU) ToafiunouiEes 286,631,428.50 285 21/08/2025 13,178,614 52
Arurywasiasa sumsnrsinosusn 9900 (UKIsU) ToafiunouiEes 286,631,428.50 285 21/08/2025 13,178,614 52
Srurywasiasa sunsnrsinusuzn $9090 (UKIsL) Uafunaiuide 286,631,42850 285 21/08/2025 13,178,614 52
Srurywasiasa sunsnrsinusuzn $9090 (UKIsL) Uaufunaiuide 286,631,42850 285 21/08/2025 13,178,614 52
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nawmuitlauasianwaaiidilaulngm (ASP-NGF)

yariauadnu dndouiiuaanusio
un) yarnsweaugns
n)  |ndumsiansmasgine 1a-nsiasmnsgawlsana - -
v |ndumsianshiisuasilingruigiown:dandvu sLRISWArss HEaUSENIIUNU 13,940,633.27 3.02%
Dugjoon Yo gsuse giuanda gadnnas néagals:Au
A |ndumsnansidduiuncwindetioaglusuduRauisnadnuld (investment - -
grade)
@ |ndumstanshiisuduaoudnidafiorndiduiuiiawnsnainuli (investment . -
grade) wEonsansRlLTASUNSTRsuRUATWLNEafia
dadoungdrnsnacnuAndiezadnulungu (3 fdu 15%
nasuaueaimnaaildeulnm 10
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ANFTIAIUILUUN
ATUIEUU (LN)

ARATUIEUUINIUNA (%)
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a ' 2 a a [
ANTINTIERSLREUN ﬂ’]i‘]]@']ﬂ‘ﬂl,ﬁ‘ﬂﬂ Lﬂ‘lJ'Q’]ﬂﬂﬂstui'JN

sauthin® AUAIUN 1 NSNHIAN 2567 T9 U 30 Nouiew 2568

A ldanediFaniivainnasmusan

ATUIULIU

wu9E ; (WULN)

sasae

a

PRIYRANNTWERUGNS

1. Arsesuillaunisdanis | 5,527.63 1.06
1 = v s 1
2. Anassaita g uanalseTaml 165.83 0.03
3. Ansssanflenun ez e | 552.76 0.10
4. AP EINNTAINU - -
5. A lgan e lun19 T Useanduwus dau@3unisane
TUT99N 1 TLAURT A MUILAINUATILIN 1 (IPO) - -
6. A ldan e lunns e dseanduus d9@3unisane
“L‘mj'f;wm“qmfrmumnﬂmifmzwvmﬁfﬁLL:m1 (1184 IPO) 246.85 0.05
' o A a &1
7. Adsznnd NAV Tuniladanun 39.27 0.01
' o a 2
8. ANA|LILeYT 55.00 0.01
9. A ldaneaw 197.08 0.04
10. A A e lunsTananannswel 1257 -
| 8% > 34
sanA I[N i auNe 6,784.42 1.30

NHEILG)

'
oA

1. 990N B AA LN

a =

2. Anaeutityd Ansssaitlansunang Anluswled (ldsuniyaeniig)

3. s genendnninguazArsssnillansine Miiatuannsge s audnynine

4. pnlganevianan Tdsuanldanan1=naansvi
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities ‘

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

nasuaueaimnaaildeulnm 13



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund ‘

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

nasuaueaimnaaildeulnm 14



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

nasuaueaimnaaildeulnm 15



FIF

Securities ‘

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Ho Chi Minh Securities Corporation

Yuanta Securities Vietnam Ltd

Equity

e

ASIA PLUS SECURITIES COMPANY LIMITED

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS International Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

nasuaueaimnaaildeulnm 16
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13,939,708.78

13,178,614.52

924.49
1,807,613.62
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527,029,666.82
42,115,047.94

19,043,994.28

3,876.21
4,795,891.22

66,041.35

471,552,345.28

593,054,517.82

252,405.93 -
9,009,516.76 36,701,527.15
537,181.60 603,458.54
138.67 581.43
13,356.42 17,438.61
9,812,599.38 37,323,005.73
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555,731,512.09
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