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Graph, strategy and annualised inception performance figures are from the strategy inception in 2001, when the
Nippon Growth Fund was authorised by the Guernsey Financial Services Commission ("GFSC") as an open ended
collective investment scheme using the same strategy as the Fund. Performance since the 22 October 2009 is that of
the Nippon Growth (UCITS) Fund.

Annualised Return %

™ M 1 ay 5Y 10v 15y Strategy
B JPY Class 3.00 15.20 30446 2980 2862 12.21 1241 798
TOPIX TR JPY 6.20 14.30 2670 2294 18.94 1046 12.40 6.52

Calendar Year Return %

Strategy

YTD 2024 2023 2022 2021 2020 s| S|

B JPY Class 2298 28 465 3159 16.10 2755 555 426 87 540.01

TOPIX TR JPY 2243 2045 2826 -2.45 1274 739 424 62 36053

12 Month Returns %

01/11/2024 - 01/11/2023 - 01/11/2022 - 01/11/2021 - 01/11/2020 -

31/10/2025 31/10/2024 31/10/2023 31/10/2022 31/10/2021

B JPY Class 30.46 20.97 38.40 10.58 45.50

TOPIX TR JPY 2670 2243 19.81 -1.00 2938
5 Year Performance Statistics

Sharpe Info

Alpha Beta Ratio Ratio Std Dev

B JPY Class 7.60 104 202 1.29 1423

TOPIX TR JPY 0.00 1.00 1.63 — 11.66

*Please refer to page 7
Please refer to page 7 for full benchmark disclaimer. Past performance may not be a reliable guide to future
performance. Returns could be reduced, or losses incurred, due to currency fluctuations.
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Top Holdings
Morningstar
Sector Weighting %
Sumitomo Mitsui Financial Group Inc Financial Services 6.96
Mitsubishi UFJ Financial Group Inc Financial Services 6.83
ITOCHU Corp Industnials 6.02
Penta-Ocean Construction Co Ltd Industrials 5.93
Mizuho Financial Group Inc Financial Services 5.89
3 = 1 v o
ArsrrailasiazAn 1Eane
PRIIPS
KID
Min. Management Performance Ongoing
Share Class ISIN Investment Fee Fee Costs
A JPY Class IEOOB563Q870 ¥0 1.50% 15.00% 1.80
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- neaaulumdag CIS sivdszine A Tiaindmandau
- maawuluiuhnfenmasieuwinfuhnidusuanuindeneetly | amulifuienss 20
fdununamnsnamuld aduiuhnizanmnasiauyitRudnuesuwans wiraldiin 10% Wewdunng
= u’/l d’l a A dln/ o ' A va
aaNA Y9l lanzRulmizensansfiiguiadiugssiu asnulusnatlszmaisa g
NN RAWIaE]
stlszme Inedanld credit
rating WU national scale)
o s k2 19 dld o o 1 dl A ra v
- neasulunindduresean/gdtynn wlszmendduwiuanuiidets | amuliiiuiensy 10
ag ludusuna e uls e UnineaindRunawu
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- maaaulunsasitl NfeandnsalunNngNe e LazAWeNLmIANe AINUIINTU 10
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o de ae 44 ey o d
- Maaanull OTC derivatives NedtynyidusuAideneet luguaLm
awnsnawuls
ARTIHIUNITRINUTNATUIAINNANAANTT (group limit)
- naawulunindduzaanguianislanguianimil amuliinufasas 25
AngIdIUNAUIIINLsELANNSWERY (product limit)
- nMaawuluRulnisansaafisuwiniun dauanu dedtynyn19&u AIMUIINAU 45
= o ~ Aa o oL a o \a Y = o
2045UIANIVFEANTUNNIRUARNGUNRNTAR ATUT I AN TN BT e] TlfFesay e luseuthingd
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o A = ﬁl v A ¥ v
Aviun visediNeulalinesuaiunsnuaAugeannsnanslé
~ = = A Sa a 2
- RurhnvsensanaiiauinRuel nidszaziaainsniin 12 bieu
A M = Jh PR P o
- Total SIP 2adauil wptldsniiamanansulindanenizasuliouaatl
1. AdnworNgnIdunITauiA N EpannindawiTe gdtynyn
(single entity limit)
2. credit rating a¢/luszAuAINI" investment grade vizalaid credit rating
- neaenuluminegAunudu Total SIP 1Hun nindauau (SIP) nindawau (SIP) AN 15
ANERIIAIUNIAYUT A UIMENERaNMENTRWBR At (single entity Tiiusenay

% o L dae - o o ,
- NNINNGINTTH derivatives wmmqﬂi:mﬂLWﬂmmmmwmm (hedging)
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angrdaunisamunAmuInaANnuidiuladslunan1syianu (concentration limit)

- measnulunsatsuil aesasnsalasemiis T 1 Tu 3 289yaruBAUNNN1IRY (financial

liability) 184§82NAT1A79581TI

- measnulumidag CIS 1esnasyulanesyumil T 1 1w 3 9ed uoumdag CIS visunnae9

Na3nu CIS Naanuiaeiu
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o
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msAassiien Quaauuny wazAldanenamaafianiiuainnamusinwaztaniieamnu

[
ar 1

was5autlinydAiuaAnan nsngIAN T Aguiau dauna 3 1

~

ArssssnfianuazaldaraniFaniiuainnamusan (Fazazaailaasyamninddugnizainau)

a4 =3 a ) [ a a [ a
LFENLNUATY LFEINLNUAGY LFEINLNUAGY

- 1n.a.1 65 1n.n.1l 66 1n.a.1 67

FemsnEEnnL ANSIANIASINNG - - -
G 79 79

3008166 30Rw167 30H.w 168

o~

ANESTNINaNWATAT TR aAZENLALAIN aiAusasaz 10.7000 Aail

NBINUTINIINNA 1RsyAAMSNIRUGNETLaRE

' P ' P & = P
ANEBTTH L‘uEINLLG%ﬂ’ﬂ‘ﬁ'ﬂ’]il’i’m‘i’lx‘mNﬂﬂﬂizu’]mﬂ’]ﬂﬂ

, . B Liifusesay 1.0700 siel]
1. AnsssuHeuniadnnag oL 1.06 1.07 1.06
T AR TENTRUGVEIRIND Y

. .. ) Liifuesar 0.1605 siel]
2. Asssnitlangguanatlszlend oL 0.04 0.03 0.03
183yaAMINTAUGVEVDINEMU

. . L Tifvsenaz 0.1070 siadl
3. Ansssuenenadawiiea o 0.10 0.10 0.10
LB ARMINTRUGNEURINDI Y

. L4 hiisenas 9.3625 siatl
4. ANSITULULINA o
UNYAAMNTNEAUANEUDINAIN U

" anlfaneluneTamn dezadunug psRaneee usbifiienay
mevAIMLeIEmiNEAmUATILN 0.50 siaT] o9y ARMINTAUGNT 0.04 0.12 0.05
UDINBINU
" Andsznid NAV lunis@adun PsRNEAR 0.01 0.01 0.01
" Angauiityd PsRNEaR 0.01 0.01 0.01

' a ' P = iy v
ANGTTH LuﬂNLL@Sﬂ'\nl‘ﬁ'a']ilﬂﬂ‘ixﬂd']mﬂ']‘i‘lﬂd‘lﬂ

" Anlfaneaw FNTIANEA 0.01 0.03 0.04
sauANEsSNLHENLAz ANl E AN e NFaNALAZINIuNA 2 1.27 1.37 1.30
® anldanslunistaunenanniwe ANNNANLAF - 0.02 -
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Management Fee : 1.50% siail
Ongoing Costs : 1.80% siail
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FIEALIDLANURNINY
namuilauasianwaatillaulnsy
TayafuUgn o TUN 30 Nuau 2568

swa:iSuanannswe LarnusInnan Sova:

nanndweinSandweidusitus:ina

UGS LIAISFIWIUSINA 3,374,395.14 0.73

HUDEAINUEIUSINA 442,615,908.83  95.86
nannSwenSandwgaululs:ina

Huehnsuins 10,566,238.13 2.29

Mo NAYNYIBOVIEITUAS W WUS=INAEIIALA 12,926,208.59 2 80
dun (7,743,004.79)  (1.68)
yarnSweduans 461,739,745.90  100.00

B : 1EEnAANsldAunigaAmannindrasnewulae R E AN IANINAE I U99ANN ANLEENSANINE W W (AIMC)
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SIEAIBLARIATIAITUAZAUALAMNUTRTAURIATIFITNAT LY Port
namuilauasianwaatillaulnsy
TayafuUgn o TUN 30 Nuau 2568

Us=inn

goon

WAvgSusowdadnnal

yarnihio

SuAsuseuriuA

Susivanuthidetio

AGENCY RATING

UadwmusIAnaIn

RuLhnsuns

surrsnansing $aia (unsu)

10,565,313.64

Fitchit) (Issuer) AA+{tha)

10,566,238.13

RuthnsuAssgUs:ne

surAtsnansine e (ursu)

14,976,079.00

Fitchit) (Issuer) AAs{tha)

5,374,395.14

ANREUNENIFANAUALASIAITURIFNL UIADUALANNUILTAD D ‘

a——— " I v E——— . pra— P
AAA | Tududuinsingagauarilaanuidasnnige wEmilnnanisalunisdissaenidauazantusiuluinneigagn
o - - .
ANiREu AN siauaziATEgRaazdsransznuiiaesn
AA | Haonu@aeanxnn danuainisnlunisdiseaeniauarAutuiulunaeigannn wieialdfunansznuain
AAsuLLaImNNgsiauazIAT g AN S UALIASARTIgINT
A | daonu@asluszaunn daonuainnsnlunisdiszaanidouaraniduduluinusigauseialdfunansgnuann
ArNiaEuuamgIianaziAsEgRaNINNIEuALIATARNIgINd
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Us=inndryeyn Adrynn SanUszagd  yarwuswnana Sewa:  Sumsurium  rdlsAvianu
(Net Gain/Loss)
ArynisoverunsiEnessnAgountin
dryrywasiEsa SUIATSNSIASaYSE TR (UKBU) Joaiunonudea 3,381,504.75 - 01/07/2025 -
Aourywasiosn SUIASNSIASaYUSET TR (UKIHU) Hoafunouidsg 3,381,504.75 - 01/07/2025 -
Arurywasiasa BUIRNSNSIASaUSH F171A (UKwU) JoaunowEag 3,381,504.75 - 01/07/2025 -
Aourywasiosa SUIANSNSIASOYSHT TR (UKIBU) Uoudunonu@eg 3,381,504.75 - 01/07/2025 -
Aourywasiosn SUIASNSIASaYUSET TR (UKIHU) Hoafunouidsg 139,394,098.52  (0.05) 22/10/2025 (252,405.93)
Arurywasiasa BUIRNSNSIASaUSH F171A (UKwU) JoaunowEag 139,394,098.52  (0.05) 22/10/2025 (252,405.93)
Aourywasiosa SUIANSNSIASOYSHT TR (UKIBU) Uoudunonu@eg 139,394,098.52  (0.05) 22/10/2025 (252,405.93)
Aourywasiosn SUIASNSIASaYUSET TR (UKIHU) Hoafunouidsg 139,394,098.52  (0.05) 22/10/2025 (252,405.93)
Arurywasiasa sumsnrasinesusIn 97R [URBU) JoaunowEag 286,631,42850 285 21/08/2025 13,178,614.52
Aourywasiosa susnHIsINesUBR 99TR [UKTsU) Uoudunonu@eg 286,631,428.50 285 21/08/2025 13,178,614.52
Aourywasiosn surmsnrsinusus I 990R [UKIsU) Hoafunouidsg 286,631,42850 2.85 21/08/2025 13,178,614.52
Sruruwasiasa sunsnrsinesusn $A (URsU) JaaiunouEag 286,631,42850 285 21/08/2025 13,178,614.52
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srauagliuIutuamulunsmaisul Quedin wiansiansnan

Fuil 30 Aquie 2568

nauitlanasianwaatidlaulnsm (ASP-NGF)

o

unanu

Q

yamiuaanu dndauruainusio
{un) yarFnSweguans
N |ndumsiansmasging nasmsiaisnnSIFuds:InA - -
W) [ndumstansisurmsiingruieiown=dRfIU SLAISWIRTEE KSeUSENUNU 13,940,633.27 3.02%
Dugaon gdude F5usas gSuanda fadnnas naganUs:iu
) |ndumsianshidsuunowinidefioaglusuuiiannsnainuld (investment - -
grade)
W [ndumstansfidsuiunawiinidatiorndnduduRaiunsnainuld (nvestment . .
grade) H¥ans1ansAIIASUNMsTRsuALANLLNHatia
dndounitigamsnaanuAtRdte:adnulungu (@ Iffu 15%
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HRUIANUGIFALUTINIRT 51
(Maximum Drawdown)

s Ausau Fufi 30 Rgunsu 2568

-18.15%

YLARLVDINTNEARUNNAIYUTINAIN Y
(Portfolio Duration)

s Ausau Fufi 30 Rgunsu 2568

N/A

ARTIFIUNHULTLUNITAINUARINDINUTIN
(Portfolio Turnover Ratio)

a Ausau Tuil 30 Aquray 2568

0.70

[

ayansnanulieaIuiiu 11y 3
szdpau Nguiey 2568

N/A

* fawuannsonsageudeyalinidulas www.assetfund.co.th
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