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ASP-NGF A A ,
(MNART)  (MNRT) | (A1) (mail) nasvu
HNARBLILNLADINENY LIIN 30.58% 9.19% 25.93% 30.58% 29.87% 25.81% 12.30% 5.85%
N@ﬁ]@ULquﬁ%ﬁ%ffﬁ * 14.50% 0.25% 7.16% 14.50% 11.58% 5.63% 4.07% 1.55%
ANNEURILI BN HANNTIATILEN1
16.43% 14.23% 13.68% 16.43% 17.84% 18.05% 20.36% 22.80%
(standard deviation)
AN UNIUUBIAT TP
16.69% 16.56% 15.32% 16.69% 17.78% 17.34% 16.98% 20.56%
(standard deviation) *
Information Ratio 1.60 3.87 4.67 1.60 1.28 1.46 0.62 0.17
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Fund Past Performance Versus Benchmark **

700
500
500
400
300

200

2002 2002 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 20717 2018 2019 2020 2021 2022 2023 2024 2025

A JPY Class — TOPIX TR JPY — TOPIX PR JPY*

Graph, strategy and annualised inception performance figures are from the strategy inception in 2001, when the
Nippon Growth Fund was authorised by the Guernsey Financial Services Commission ("GFSC") as an open ended
collective investment scheme using the same strategy as the Fund. Performance since the 22 October 2009 is that of
the Nippon Growth (UCITS) Fund.

Annualised Return %

™ M 1Y 3y 5Y 107 15Y

d

A JPY Class 0.89 10.65 31.42 2993 26.43 13.04 11.83 813

TOPIX TR JPY 1.03 882 2546 24 68 16.35 1079 11.80 6.58
Calendar Year Return %

Strategy

YD 2025 2024 2023 2022 2021 sl sl

A JPY Class 3142 31.42 28.14 30.26 15.43 27.55 452.00 570.55

TOPIX TR JPY 2546 2546 20.45 2826 -2.45 12.74 437.58 37192

12 Month Returns %
01/01/2025-  01/01/2024-  01/01/2023-  01/01/2022-  01/01/2021 -

3112/2025 3112/2024 31/12/2023 3112/2022 311272021
A JPY Class 31.42 28.14 30.26 1543 27.55
TOPIX TR JPY 25.46 20.45 28.26 -2.45 1274

5 Year Performance Statistics

Sharpe Info
Alpha Beta Ratio Ratio Std Dev
A JPY Class 7.08 1.07 192 132 13.82
TOPIX TR JPY 0.00 1.00 152 — 1078

*Please refer to page 7.
*““Performance, NAV and AUM data as at 30 December 2025.

Please refer to page 7 for full benchmark disclzimer. Past performance may not be a reliable guide to future
performance. Returns could be reduced, or losses incurred, due to currency fluctuations.

- pangaienluefn Rlsdudetuiuiananisaiiuaulueunamn
- unssTinnaestayn : FACTSHEET 184 NIPPON GROWTH (UCITS) FUND a4 §fi 31 $uanau 2568

- anunsnpdayatiaqiislan httos/mww.ericsturdza.com/en/funds/nippon-growth-ucits-fund/a-jpy/
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TaYRDATIHIUUYULILUNITAINULDINDIN U
(Portfolio Turnover Ratio)
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swasduAnannsSwe YaFAUSIAINaIRA Sova:

nannswerSansweaaunwus:ine

WU NEUIAISHIIUSINF 125.48 0.00
HUDEAINUFUSINFT 507,239,034.33  94.21
nanndwgnSandweaululs:ina

usnsuInIs 32,833,475.10 6.10
NI IBOVIITUAS 1T WUS=INAI N 24,897,162.21 462
3u (26,555,142.86)  (4.93)
yaAnSweguans 538,414,654.26  100.00

waNEue : IEAanslaA R AN reanamuing I B NIRRTV NN BANN ANLBEVIAANINEYH (AIMC)
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32,831,046 56

Fitchit) (Issuer)

AA+{tha)

32,833 475.10
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sursnansine $fin (unsu)
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Fitchit) (Issuer)
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Jssinndryrya Adngryn SanUs=avd  yarwmustAmata Sewa: SuAsurimum  rinlsAnAnu
{Net Gain/Loss)

dnynBevisiiunsidnausanddomin

ArunywWasiZsh sumsnmsinesusm 997 (Lsu) tloariuncuids 334,925801.84 413 20/02/2026 22,224 688.40
ArurywWasiZsa sumAsnmsinususm 9970 (KBl toarunsuids 33492580184 413 20/02/2026 29 024 688.40
ArurywasiZSh sumsnmsinesusm 997 (LUKsU) tloariunznuids 334,925801.84 413 20/02/2026 290,024 688.40
ArurywWasiZsa sumAsnmsinususm 9970 (KBl toarunsuids 33492580184 413 20/02/2026 29 024 688.40
ArurywasiZSh sumsnmsinesusm 997 (LUKsU) tloariunznuids 126,370,8608.26 017 16/04/2026 895,321.46
ArunywWasiZsh sumsnmsinesusm 997 (Lsu) tloariuncuids 126,370,698.26 0.17 16/04/2026 895,321.46
ArurywWasiZsa sumAsnmsinususm 9970 (KBl toarunsuids 126,370,698.26 0.17 16/04/2026 895.321.46
ArurywasiZSh sumsnmsinesusm 997 (LUKsU) tloariunznuids 126,370,8608.26 017 16/04/2026 895,321.46
ArunywWasiZsh USEN 10asu 1end 97R (UKTEU) tloariuncuids 3151879168 0.33 20/02/2026 1,777.152.35
ArurywWasiZsa USEn 10asl 1end F1riA (UKTEu) toarunsuids 3151879168 033 20/02/2026 1.777.152.35
ArurywasiZSh USEn 10asU 1end 91riA (UrTEu) tloariunznuids 31518791.68 0.33 20/02/2026 1,777.152.35
Arurywasiasa USEn 1oadl 1end 99098 (UKasU) Toaunsuide 3151879168 033 20/02/2026 1,777,152.35
ArurywWasiZsa USEn 10asl 1end F1riA (UKTEu) toarunsuids 3151879168 033 20/02/2026 1.777.152.35
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namuitlawasianwaaiililaulngm (ASP-NGF)

yaruaanu dndauruainusia
(un) yarndwoaudans
) |ndumsiansmasging lamnsia1snnSTAUsINA - -
v |ndunstarsidsunarshidngruisawn:9nRiu surMswAriyd KSauSanRuUNU 32,833,420.68 6.10%
Dugjoan géude giusas gsuanda fadnnas ndogals:iu
) |ndumsiansidsuAuacudndetioagiusuduRansnainuld investment - -
grade)
©  [ndumsransidsudunowindafiofndnaudufiaunsnainuli (nvestment . .
grade) HemsensAlLTASUNMSTRSUAUA LN ot

dadoundamsnadnuAadie:asnuiungu (1) iy 15%
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FAUTSHLLIATUNLADULSN AILEIUT 1 NTNHIAN 2568 D19 JUN 31 FUINAN 2568

FauFEN ANUNEUUN (UN) ARSIATUILUUN

ARATUILUUINIUNA (%)
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FAUTSHLLINTUNLADULSN AILEIUT 1 NTNHIAN 2568 D19 TUN 31 FUIAN 2568

AldaneNiFeniAuaInnamusIn

RTUIUNY

w9l ; (WULN)

sasaL

a

UDIAANSNERUGNE

1. Ang7sNlannnamnIg 3,440.62 0.54
' = 3 e 1
2. Anassniilengpuanatlsslam 103.22 0.02
' = = 1
3. ANF9INHENUNENZIDe 344.06 0.05
4. ANUTNHINNIAINU - -
5. Anldanalunnslamon Uszanduius dauddunisang
TutaanIsane I tML LA A TININ ! (IPO) - -
6. A ldae lunnsTaenn Uszandunus dadsunisang
Ut dsNNTIEUR I EMINEAIYLATILEN | (MAS IPO) 394.91 0.06
' o A a 1
7. Antsznd NAV lumidaaanaw 3.34 -
' o 2
8. AnAaLILiTyd 27.73 -
9. A ldaneaw 177.21 0.03
10. Anldane lunnsdeanauanysnel 469 -
' PR 4 34
sauAN AN ianu e 4,491.09 0.70

NNEILR)

1

NN BYAATN

1 o a 1 = 1 a o 1 = 1 QI
2. Angautityd AnsssuianauAg Anlusudis (lisanniyaaiiin)

3. lisuAnunanihdemevdnninduasAnsssniilansine MiaauannsTeenanning

4

_Anldaneianne Tisauenlganan En @il
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Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

nasulaueannaatillaulngm 12



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

nasulaueannaatillaulngm 13



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

nasulaueannaatillaulngm 14



FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Ho Chi Minh Securities Corporation

Yuanta Securities Vietnam Ltd

Equity

e

ASIA PLUS SECURITIES COMPANY LIMITED

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS International Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

nasulaueannaatillaulngm 15
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