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- An19dsziRuaonsstivaasuaniIsa e nluefn Lay
- {NN9UUNIANFAMLRENNLTALN T

3

o aa o
ATUTIA

S&P 500 Index

] ‘iﬂﬁ’muﬂmimnulu Class P (Terms of Class P Shares)

n@qmﬁ I%ﬂ@qmﬁ'uuu Diversified Multi-Strategy Platform GRPREGN: Long/Short Discretionary
Fundamental Strategies, Systematic Strategies, Global Macro Strategies Waz Equity
Arbitrage Strategies.

GRIGI RSN NNNEAPNIsNIa RN ANNTUALASTRNTTY HatiunagniuaTanianisadmmaniznig

NAINUEINBY Tneineanusns8euan Ae Point72 Capital International, Ltd — Class A-n Shares

T aIY FUNNNIUINTDIUFAZIABU FNAILATIN 1 Auanew 2568 visadudulamunAuznssnng
AZRATUNNNUARINAALNTA

o a o o v 1 a v o a i dy dj a ¥ !
N19E13TRUA ML fheviaaasuadsisizanaunianlunsinsyiuAasde GsanagniEanlfinninan neu
\ A o Jr R o &4 Add e
MR UNTD TupsUsaunik LA Induaasdaineadag
AN8IINTENN99ANTT | 1.0% 283 NAV piad]

FRIdauuLiNanNanils

(Performance Fee)

0%

AMUUANITUNE AL
wiagasuelasung

fneuiseaa s R awulfigeqaliiny 25% 1eyan&unindgns (NAV)
1asigaunieat o Sudulasnnawsiazlnonng TnesiestuAdsahuaceniinly
fiaengn 60 dunaududulasuiasinann (“Susnshumieamu’)
WNYAANAFIINE ALILNEA WA TTUAINAIALNTT 10% 289 NAV 289nen LEinees
A oy 1 ] o o 1% a ]
n1snaAuIesE DMt amuLEaseargnain 1 liiu 10% 109 NAV 1eatieamu
nneet 1uws §annisnisawualinaaitiaiasaneaniiudiadninfanann
nesnuazdnszRuAnePuias e ludndoulszann 90% nnelu 45 Juitanduanadu
' o dl e o A o dd‘ A
wdaeae i uavdssdounivaenie’lu 75 Ju (sennglu 105 Julunsdindunisinaau o
o Ag, =
Juaud)

¥
o a

1= a =3 ! = d” A A 1
MU ﬂ@\‘Wl“LﬂﬁJJJﬂ’]i‘Liilﬂ NUANDTTH Luﬂﬂummméﬁwamwmuummmu

N123AN8RUAN IR

PR

newuardnsziuAs Auneauliungteniasamuasuniely 45 duiiaindu
vinmsneR e amu nearineiuliuliliny 10% 18 unuRuAsRu A
dJ dl o Ddgl 1= d’l 1 A < dl 1 dl o a % 1 1a

Fedouniulitazlifinenide uazazanaaulnedangavinnainisnadiung s wildinu
75 31 (W9a 105 Fu TunsdinlunsmaAumittamuaLT) s ndwinnseAumiouaw

UM EAINUTUAY
al' 2 A v
nFaaneld

namuiidenuanisiiensesdumNyaAduninggns (NAV) aauan 5 funeaanianiy
(1FpauUNTiee NI HANNAAZNIINNNIAZNA1TUN) wazananmualiin1sldnauning
awulaeniedy sl nesyulifamnunisthden musdananaun ldieAuass

HAAMLNEAWINEREY
(Monthly NAV Report)

= Yy a A X Yy a Yy  a o o
NaUin19899ulUNeUEINEY Aa Point72 (“Nenuaneds”) Inenesyuinaeazdanii
geuy AN Augrasaudag (NAV) iuseimen Geazmaunsiaatlszanoludui 25

A o 1 A
weanaudn llluumAaziney
L7 v dl . | dy dﬂl Y o v 1
wfidnfiaaanuanlalunii@edaoutaiaseylisiseantd nasuarliaaunananuating
winnzanlun129ann virada liilinsdannmanunaneu (Masldlfnsasauiioyd) Hun
fheuiasasuaulsznm Class P Ingiianganieuasldiumenu NAV senauses
neauineds uarlifunelu 37 Suiuaniuduine
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e agisaaziBana1szd1ATYARY Point72 Capital International, Ltd. (nB4%4A1984)

(uasianaasdiags | CONFIDENTIAL OFFERING MEMORANDUM March 2023)

(Fund Structure)

%fﬂﬂ@\mu Point72 Capital International, Ltd.

TiAnieaanl | Class A-n Shares

Fuiaanzidleu | November 6, 1995

apnuiilen W3NziALuNY (Cayman Islands)

WdeuNiY Cayman Islands Monetary Authority (CIMA) Saflumisgufivaminiiin fuguanazannz e
AUA NNUAINNIEITUEYaJRA Mutual Funds Act 189u3/in1eiatiuiy

[CENGERNGTN Point72 Capital International, Ltd. (“N41)14”) Lﬂuu?ﬁmﬁﬁmmgﬁyuiuwgt,mxl,ﬂmmu Tnanasnuil
nasyu mmmusluaum"wﬁv%\ﬂmm\m%‘imﬂé’@mhuﬂfﬂmuﬂmr;iw] %uﬂunmnuaﬂquumm (Private

Investment Funds) Nlfuannisasusenidunednsne (‘newutes”)

ﬁqﬁnmnu%mwmﬂiﬁ Point72 Asset Management, L.P. %'\1Lﬂuﬁwﬁumuﬁﬁmﬁ%ﬁ%ﬁumm
NYUNNE IS (‘HAAnnINsamI) uazegnelAinnsLiEvnaed Mr. Steven A. Cohen (“Mr. Cohen”)
g funiamevlunnstiimednnis@unindueanawu IneRuminduaznisamuesneasutiaaag nels
nstvsdnneaidanianisamuuazaiteldnnimisasuiifaadiasiumaiennasnisdans
A9 UT4

HAAN1IN19A9Y

(Investment

Point72 Asset Management, L.P.

(Investment

Objective)

Manager)

o P v . =2 ¥ LY o o a
n134mANIs AnszNITNNNITeeneyulinaunng 1l Point72 Asset Management, L.P. Gaiutinsiiudouaniniag]
(Management) | ne/lfin131i31119989 Mr. Steven A. Cohen fuilataulunistznmnsdanisdunindvaenasu
TrnUseass neauidnnlszasdlunisasenanauunuaInRuasmuiitienela lnaaniiunisnialsinanni

HAAANNIAENTBINNIQIYRL IUNUaE9n199 1l liannsoiulsyiulfidn nesuazannnanuseg
TrndszasAaananald nesuluuatinfnazyadiunisamulunagnidszinmn Long/Short Equity,
Systematic 4a Global Macro \{lundn uazaziansanlinagninisasnuan aulaniafiivinizas
Y o a a ¥ 'S dl dl My % dy a o
fannisnagyuanuanslunislinagninisamuau 1ld sy luenansii Inanewuidnse
NIFUTUITULLILTIN (Active Management) tnei 1 1arieisaluszA g (Significant Leverage), N13911
9N3349189 35 (Short-Sale Transactions) saxianagninNenderiueatldu (Options) wuazniaifieinle
INAVUFNUBITIAN (Arbitrage Strategies) M@ﬂﬂum&lgﬂ bblil
Y o aa a o A d‘ as 'S v aa 1
fann1snawuiians lunnsUfudnisanasuuladiisnisuasnagninisaamulinunasiiiasesnuus
= v a 5% b4 v v 1 A Vo =3 1 v :/I d’/ ¥ o
Wenginen Tneldsieswdsigiemheamunauiieliiumnuiugeuasaii 1 §annmesu
a1n1a0dnassiuureinemulldnagninisawmule visenesutes (Subsidiary Fund) 1o 16
= oo S Ao o = v oL 9 A @
sanDenewutiesdu fandeglutaqtiuuazietadnsstuluewinan lfnuiviuannas uazaiuns
P I a o o ! 1% = Y 1% ¥ v '
Wasuwlasiseanidnnisdnasssananalinniile e lisiewdalignemaamuaeinamumau ms
o = o = = o Ao o o A | o
narsRiunuAInanetalnalasuwlaclussdunddadrAnyienaniiull Tnenesyueiadiu
Andaunisaayulunewutessinge Wauaaeitia wu n1aiinRuasmulunemutieansienis il
Andougelu visanauRuatuaNneueasnfenislildndoutianas vall dndaunisdnass
Runuresnasulldnemutageiaunnsisainnasuauniismsiag§annisnesuinaaiuiise
s lueze Nawulunewudeadaaiy lnafdnnisnasuaiafansuniladavaisilsznislunig
mm@ul@@mmmuwumﬂmq \iu wiRRai 1w dannundtungsadey visededninfudninig

mmumumwmﬂmwuﬂ@ﬂmq WK mmmw*aimmimmumm”mﬂ‘Luﬂmwuﬂaﬁuu
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Efﬁmﬂq@ﬂﬂmuﬁuiﬂmﬂummﬁmri’gf%Tmmsmmmumﬂ‘ﬁ'umuﬁqmimﬂ@qwﬁmmmuL‘W'mﬁmﬁ
WildNNzan %dmfaﬁmifﬁ"mmaéﬁum‘v;ummnmnu‘immﬁmﬁ'mﬂﬂﬂmm@@ﬁﬂﬁwmé%minﬂmu
Farf nasuaseassulnensviralaedenlunanninduazriransaislunandusnTnaded uay
@W’L%ﬂ@ﬂwﬁﬁmeﬁmmnﬁiwiﬁiumnmmﬁuﬁ nmwu%mwuﬁ\mumu‘?@mamummLfmmmu
SNLAVAN (mfamqml,\mmwummmm@mqmu"umﬂmwuﬂ@m@ummwu‘lvm ) AUEAANI3N1g
mmu‘w”l.m mmmmmmﬂm@wu (“Unaffiiated Manager”) visa uiiAy ﬂﬂ@l,w'aﬂ'ﬁmmuwumw‘llmﬂ
YARARINAI2 (“Unaffiiated Investment Entity) ﬁmﬁqquuummmumimmmLmzimm@muqﬂﬂmm
UAYAPARINAIIMAIEI e

' | Ay [ A . JRITEY '
nesyutaausaznauiiinliamuaziiesd Rewlanisau (Commercial Terms) i faelindn
Rewlanisawuaeanasu Muieans msssiunisldneumisawu wasdeiwmanaaiunisanidiu
ANFLRARATN A A N@ene Taeialil nawutesusaziazanassnnlsuazananuliiiug
A s =2 9 ] a dl dl ¥ 1 s Y o
fanadszlamd (sandaneanu) arudndouaesiuamuiinaades edelsfia §annisnesyuena
A linasueaanlamuinnisdnassnnlsuazaanuludnsuciuansseanliiiuaiingn

nawulififesnnludulssnmrenagninisamuiiataidenld vitalugumann uanming vide

whasiiamensduiiansnsndinamuld Aol nisamuenemuLAzNemUtaseaATaLAG WA T

Sfimannzaanisseluil

- aanamu Wun fuiaamadouuarbiliaamzdon fuiitenelunamiseiuenadunisaniy
WuresLFEmludssimeuazsnadszing luwans@nanisiinuanyning (Depository Receipts) 4az
ﬁuiﬁ‘wawﬁ (Preferred)

v v
aaa

- A3t ivize W Anan Uy (Secured and Unsecured Debt) 11 ms&1suiinaaane lumnanm

A d” o da/d‘dn IS = 1 o
wralauarneuniaaniy M?’]@’]i'ﬂuﬂ’ﬁﬂL@ﬂ‘ﬁuLL@&ﬂ’]ﬂ?ﬂ AINANINUNNAULT NaganAeilu

U

Y |

nanysziu (Mortgage-Backed Securities) W@8a1nsu1ANT (Bank Loans) L'Euiuﬂmum@wum@

L]
b4 tA

nasyueiealugiaenf (Loans Originated by the Fund or a Subsidiary Fund) &nBEeniasangany

al

(Vendor Claims) waz@nBiaanasmnangunnauaziisedtyayn (Legal and/or Contractual Claims)

v

- dryryTea8aeuti (Futures)
- dynyladiadm (Forward Contracts)

a8 (Options)
- fufjurlasanin (Convertible Bonds) UWaziiunans (Preferred Stock)

mwmmuﬁuﬁr (Derivative Instruments) muﬁqm’]maﬁ%y@mw‘lummmL@:u@ﬂmmm (Listed and
Over-the-Counter) dtyny1uanitlaei (Swaps) memmiwﬁuﬁ'ﬁluﬁL’ﬁlm%mﬁummmmw&m
lﬁ]ﬁ"]@’]iﬂﬁ’

- dryry1dqusing (Contracts for Differences)

- @NAWU (Currencies)

a

- AuAntnaAnual (Commodities)

98 nesutiaaenanlunagninIsasanIzuilinagnivzanaanagnssanniui e uaznagns

o = o = A o 9 P \
ﬂ\?ﬂ@q'ﬂﬂ’]QNﬂqﬁ‘ﬂ?ULﬂ@ﬂuﬂﬁ‘ﬂwwuqiﬂmqﬂﬂqqﬂLWNWS@NLN@L’]@’]NWUVL']J

éﬂﬂ%mﬂLﬁmﬁ’umqwéﬂwmnumwwﬁizqvl,?ﬂw,ﬂﬂmmf Litedudiedninle senisawuzeinamu
wiagala ﬂ@mum%‘hLﬁunmmﬁrmamnuﬁluﬁiﬂﬁ?zqi’ﬂumnmmﬁufjmﬂéﬁmmimmmu
WininnagnifAainanaenndesiuinglsraidnisamulngsmuaenedyy 1enewuanagRnam
wiseannisasulunagnsiszy BilE nesuauntsamurenemuildnesiainluazilaudesly

q

svAuge ldenadudseiuliidinawuazainsnussginglssasdlunisamuls uaznanisnnitueu
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2R9NA9NUANAH ANHUKINRE W TIANATY Vi luseneu elasing vizase vl uuannannsau
LN9sTinn289n e U 819N ANNIRLVTENANIENLINALAaNE FAN19a9 RN Wi uuna

annunTd
NsTaNEAIY | SunNIsuINTedusiaziAan (First Business Day of Each Calendar Month) Wiuus aziin1snnmun
wrauAaasulalag AIENITNNNILETININEYU
b2 % dl ° nl/ d’j ! v [ ! o o ' o ° d’j 1 o U 3 dy ° nl/ d’l
fawmuazfiastiunndsaeasmiinlitioandn 5 Swimsnewiuinnsgenaeamuianann visi AdsT
WamUNEuAIAINIMMUALaIafagniRaunIaLiunislldesauda ilnusasitiaeenau
I 1 4 ¥ 1 k2 [k ! o ! o A 1 dl 3 o a
nsneaunie | iunglasna esiewdaaamiinbitiesnds 45 duneuiunneaumiseamuinlszasdazaniiunig
X

(Redemption Date)

N19978 AW lnTaNg

v ] ‘ﬂl o A 1 % o & 1 d”
mawmﬁmwumwummmwm%mﬁﬂwmﬂmwﬂmmmmnmmmmiﬂu
LN 'JLLZV@V]’]H‘I.I@\‘IVLG]@N’]'&GLW] ’lummuiumu 25% m@qmmwmﬂmwum@@ﬂ 138

o PNEAUMUIEAWWTINNA @vmmﬂummmmummﬂmmmqmmm@mmuﬁmmmu 4 lmsuna
Tnedlseazndaanissniiunsanaiu dail
- Uszann 25% mmmmuumﬂmwumwmﬁﬁﬁwmmmuﬂi:mﬁ@:mﬂﬁu%gﬂrﬁhLﬁumi
AU T f‘fmm‘mmm”lmmmmimumm@mﬁqﬂf%m
- dasanns 33% vesdruauilieazgnineiv o fugatiesedinnnadaly

q
4

- sz 50% ‘H@\i’ﬂ’]uqummﬂﬂ"'\]?&gﬂﬂﬁﬁﬂu o Jugannaaaslnsunadnanniii uas

q

- Gruaufivienmaazgnaneu o Sugadinevedlnsnaianadau
WNEIME | BNMNTIRAIRENTIBN T A A TAuLL e IAsaa A Tud e e

o fanmenaasyuaziuftsmnususisgamuiinsilusiar nsnamunaefiiia o fumns
sndaeaeu e fReviatamuliaansoeRuiu 25% resinnunstamuiitent m fusnafu
TR BuusidunsmeAuiomalngutady 4 sanmaifissyiinagu

o a

o NMangAuMNEaU 1 SuAUlasaRNINa NS Devicuawua I Tese insunaay

Fennvuald ou Juduthing® (i 31 fwnew) gnulaswduiuwsneesdhingd@dal (du 1 unsew) 16

v
=< o o A o

TnaldannmamePuasiinlu o Suduthind ieduusneesdinddallnaaneau (Redemption Price)
aziiiauiu ﬁfaﬂmmumngw%m@wmﬂmwumquﬂ il neauntin uazfesisnnulssadlu

o 1

nnsueAvatantinliliiaandn 45 Sunaudui 31 suanau

¥

fannualunistiuAaaanpuiagayuateuii (Prior Notice Requirement)

fiamisnamuiiesdiudemeAumissamudamiinlifionnd 45 futeuiumedumisaamud
dszasAazaniiunig wingneniaawuilszasfazangAunieamuilszinn Class A viza Class F
Fasnuau gnsasnidiunmneAunelusraziogn 4 lesnafeserililnenstuinrerefuaiaies
Taitiaendn 45 duneuiuaneAusanuen

yiail ANTRINYAUMIEAUH DI AAINWT BN WB LA NN TNADNE A UATZLILIIBINEW] 1 (Administrator)
waramnsaiinnawisauf lrldaudeiuasunmuanisudaianans uasanfiunmuanan ATeTnaAY
azliarnsndinaauvizauiilald Buuslafuaoumivaauangdnnisnisasmulaasnunsouiu

ADLZNITUNNTLTMN NINU

fnaninnismeAunagaeuIm (Ten-Percent Gate) uazAnassaiieslunadiiw

pawsidun 1 nangaan 2023 il TaeliAntietedeivunaulanssy 13luni vnnesmuldifuads
eAuiaea U WA LINe s UIINiaNA (Firm-Wide Redemption Requests) daraliitananemu
WAZ/MTANNINOURUAINUIINAINNBMU Point72 (Ae N8N Point72 Nauaanavislulszmauay

]
ol o

RN L) R0 fj“umwﬁumiqmmulm AunInasnnuual3 (Firm-Wide Redemption Threshold)
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naanuaraindnsrefiemieauusiazaelunismneaumicaamulilidnu 10% 19991u9u
wieaenuineatluduiu (Fundn “Ten-Percent Gate”)

atindlsfiA g¥ansmsamuenaliinaeifiausifesiedlumstndidiesniia Ten-Percent Gate iaviin
M’?ﬁ@qumwmQawuwmnunnmﬂ“ﬁ'mmqﬁfa:mmﬁwmﬂmnﬂu"mﬁmm WATBNRBUEYIR
WneAumisaamuinu 10% 1esswunuiiient] o Suanefuiu (Fond “misaaudauiv sife
“Excess Shares”) qu?jmimmﬁmmﬂmnumuﬁuﬁqmﬁm@&imﬂﬁ*ﬁﬂ'ﬁﬁma‘:ﬁm’mqﬂmiﬂ \nu
25% m@ﬁ’mqumqmmuﬁﬁ@ﬂg

\
oy

Tunsiingannislinaeniialunseniiudiednin Ten-Percent Gate d1nFuiurnaAuaeamula
Hann1snisasuenaBaniiuAfassuifiaunisneAwideawu easdszlinunasmulugnem 5% 1o
YARNGVITVBINUIIAW WA (Excess Shares) NANHWNNIINAY D Tuan8 ALY IngAIUIAIN

al q

yaAmindaugnaresmioeaauluiuiinann (Redemption Charge) 1193 §4AN13n19a9yuaz i lii

al q

fReuaasunnaemauatsuiineaunazinsBaniiuaAsssudonn1saaAuAINa19 Lazazille
Tanaldiflemboawundnissamudiuiuaunsnidenabunisetnslaetemilssndng

(1) andnuaunisgamuiilszafazneA uassaelufi 10% Tesiuaumisgamuiioaniideas]
(Fenqn “Reduction Election”) el lidasinssAnassu Tl Redemption Charge 138

(2) AU AU NS UTLA S A lns B ugen i B uANs s Redemption Charge
AL A URIWAY

v 1

dl Vs % ¥ A dl k24 1
mmwmmmumimu NANTENUALFAAILAIANNNL TR m"lumil,a@ﬂLmemmmmsm@ﬂ@muLﬂu

a

anadneaidnes nnaluszazinanliiiu 10 Suninisiuaindunlauudsanngannimnisanu
dl o = =3 1 = A A lﬂl % o A
NesfuandszasdlunisBaniiuaisssuiliannisaeau visanielusze sy 1 lumidde
wRereInady L udausnatd uingneudesamuasuliudspnudszasinialussuzioandinans
nasnuaznadnfianiisatuaeniiazaninurunissasunaesnaanlimanlimu 10% ves
uaung A unneat 19l wnluniga inisBeniiuaAsssuliannisane AunUaaYUE N9
wR9ANLEatAluNITaAANWIBNUNEAINUAINAIY (Reduction Election) azliadnluiing uas
neanuarAEiunIse AuAINawLnsey i luAaanaAuRN D e as AT

WAy udaui (Excess Shares) Nevlailafunisaneau lidnazidunaaindasnin 10% (Ten-
Percent Gate) yiiaannnisiifienisaamuliuiennnuilszasfandiuaumisnasuiizeredu
(Reduction Election) azfiapsagnialiinasnu uAzazfiasFlAALAEIaINAY A HUNIUIBIYAAN
NINFAUGNELDINBIWUAUNIIAEHNIILAUINNBIN U

TITRUANLIEAY | NBIUAzTIITRUAINEAWIsamulitieandn 90% JeaamansAwisaam el 30 51 tiuain
AU Fuflneu dwugeniudoud mﬁ@n@mmrﬁns:’lﬁﬂmﬁqumuﬁauﬁﬁ\iﬁ”
(Redemption o nFuinmenseAumssae binsiusuduiltngd nemuasinsrdauil vdenielu 60 Al
Proceeds) annduiianaau
o InSTEMEERuImataU AsTUSAUTTE newuazinsrda R vRedsnMsae LTy
1szdniliadadu (mnd) vivalaiifiu 90 Futiuannduinaanisaa AU AL udausat1slnas
Aedunen
il gSanensasmuanansaiansnnlfinesuinsziunneuiommitannedau Sandnszezioan
it el munumanzay
AnassuL e fm51 2.85% fall InaFeniiudlumeineuataniin (charged monthly in advance) viseAnLluens
snwnsasnu | 0.2375% sathau (Weawiniu 1 Tu 12 109891 2.85% siall) TnaAuananyargrsauning (Net

(Advisory Fee)

Asset Value) UBILsI A=t ALAZILG @x%?a‘mwmmmu U AUNINNTUIN VB LF AP DL
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YT NNIANIDLAN SN G E RTINS N399I NN AN I e A i st s e
aﬂwﬁﬂ%wﬁﬁmmiﬁi@mﬂ"anmnu (Pass-Through Expenses) it Tuia uazAng99u Lﬁﬂuaq’lﬂ
(Incentive Fees) wiazANTLNNIMAIAINANITLFUMENMIFUR WA Nslinaw wsanisanaRuilung
(Hnf) PlualuiudananGosesud

AnldaneNamass
FANIENNAINL

q

(Pass-Through

nasnuariunszanlianamudadouninaadesiunislitdnisunnasuuasnesuaasiFinses
TnaAldanamaBEzand “Aldanandnasssianndinasnu (Pass-Through Expenses)” 4391019
AlianemesnnnBmnanasanisamuineudinamu i AldanafunimduaznsBunsyaang

o

Expenses) m"fL%@"]ﬂuzﬁqu?ﬁaiﬁmiﬁwumqﬁu@;mm HAZBN1ANANUIUNIN I NAN9A TN UTBINBIY] 1AL
Wuatngls Imm’ﬂ%@"mmmﬁfawﬁuumm’mmmwﬁﬂLﬁmummnmnuumﬂﬁﬁ'ﬁ"u afl Taeald
A ldanemanTlin L‘W'm%yumnmmiﬁwLﬁu\ﬂwmnmnuaﬁyu

ANRBLILNUANNEA | ANABLUNUATNHANNIANHLIN WIS A avTia e zIsasTTdrase s u uwsas Tinydazwiniy

N19ANLHWNY AF9NANFRLUNUANNNANIIALTHWIY gouiunnlagn R Anassliiunudsaawmusisnanalusay i

(Incentive Fee)

TneAwandinAnessuiilann LA unziinIsaemu (Advisory Fee) uazen e fisnasssionn
£4n99) (Pass-Through Expenses)

e l¥mmuundniule (Sliding Rate) 321314 10% 119 30% alsuindunaudadoulugnenisuny
W1M59 (Linear Manner) Taaiiansaunannensn N@Eﬂ‘ﬂULL%uQVlE‘i"mﬂ (Annualized Net Rate of Return) 7
dnassliunmbeasuusarainuazusarisdrasianaanuluge 0% De 20% il Smsdanang
agjnelfideulansgemauaaiayuazan (Loss carryforward)
fewanamuazilmezApanunununanissiinnuinann feaganeliuigsanimnisasu
Vizey ﬂmﬁlﬂm‘ﬁ'iﬁ mmimmmuuﬁiqﬁ”\i Imm:ﬁmiﬁmqmﬁ"n;muLmuﬁuﬂﬂﬁmmné’m%umiqmmu

1 a 1 == =l < n’l a o A 1 = = dl = A 1
uRaratiaLazuAarId Lazazisaniiu o muﬂutyw@\mmmﬂ NTIDLHANNTTTIUAUNLIERINT

Al eB

(Other Expenses)

nagyuaziunszAnldanedu Mineadesiunisaniivaueeinesuiae

o '

AORENNANNE mmmﬁuuﬂqamwuﬁwummm’mvlmmm m@mmmué’m%q

ayd

ANNFAENaNU BRI BHANUIN 120 MUY YAA199K 1,200 USD (NAV=10 USD/‘VI‘WJEI) AT WA AT E AWMU AV U
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