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uTennnagy AWNMsuINIUsaZIAeY BuAILEITUN 1 fueanaw 2568 viraduaulanunauznssunig

AZNATUINUUARINAALNTA

° a o o 2y \ P 2o P Xy P Jr R o o
N19119E RUgnsY gheviasasuatagnizanlitissRuataasie lanideneluntsdiiuainduiionisans
WAV UTITD TaaInan wazmasiiszilainisnivua ity iusing
ANEITNTHENNTAANTT | 1.0% 283 NAV siail

FRIAULLANNan1 e

(Performance Fee)

0%

ANUUANITUNE AL
wilaeiaanuse lasung

AoeviasasusiestiuAdanaauasmti lddeands 75 suneududulasunasingann («du
PEAUMLIAIL”) 119 NMsneAuluwsarsaLargnANRR IR 25% edsaAmiaeamu
1B AV UUAAZIE (Investor-level Gate) Tnamine A undA1denmuiuas ol onsas

~ & | a = o S =
Wuszazinan 1 T winnsmngaumbaamuiiszazioainisiensasiaandnfinivue anai
nsEEniuANEssNiaNnIITBANtaun MuAluERIT 5% Wuudgdnnisnesuasiaisn
eniiu
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o o

sl mﬂr-ﬁ”wz‘ﬁl”wwﬁwmmmumuﬁﬂuﬂm nawikenadanansznuatnaiid GRIE!
naou reliinasudemesedienisnamuiivaeet viadunirannadesisler
ARIZNITUNNINENN U WA T ey M‘?‘@fiﬁﬁmﬂﬁﬂmﬁumwmmumumaﬁﬁﬁ@
RuAne ﬂwmﬂmmmvmivmﬂiu 40 FuiuanndunePuiae Ay #aid vaniflunag
mmwmﬂmwumum neuaIalNITuRBIAL 5% uazardnszRudun Pwdanislu
40 quuummummwumiqmummm@mwmmﬂsymﬂ Tmﬂmmﬂﬂwmmmumm
infaaAsssNiENNIsINe AUTaUIN WA (mu) Laz Incentive Allocation pufiive

el ﬂﬂ\W]uvLNNﬂ’]iLﬁ'ElﬂLm_lﬂ’]ﬁﬁ‘iN Luﬂm’mwn'ﬂmm’mmwmﬂmmumuLm NuANWLaan

=b-

seyl3dnasiu

ANUIUNUIL A UTUFN

negyuidenuAnIINe eI iUy aARUNINEgNSE (NAV) a1191 5 Sunesansaniy

Adedely (M%ﬁqmuﬁﬁ'amdﬁﬁmuﬁmmzm‘a‘ummxﬁma‘mﬁ) wazanan e liinsldnawmisaamu
Tneled it naaulidianunTunisideninuasanaanldisduas

NN9ANERUANTNEAY RusnmeAutsauazang I gnenasauniglu 40 duiuandunnghuwnisaam

Waeasu il mﬂLﬂumamaﬁuummmu%\mm nawuetaiuRulilinuienas 5 1e931u0u

Rurnspulngtszanns lnadquiduldmananaazanaau (Inaldinenids) ety 40 Jusiy
AnduineuaiaduniInsmaseulinalsyand

(Monthly NAV Report)

HAAMUEAIUIELREY

ey uAnisayulunedudnsds Ae Point72 Turion Offshore, LTD. (“Naeyugneds’) lng
newugsBeaslsvnmyasmingAugissievion (NAV) iunabiew fesnaunsnelszann
Tudui 25 seumewinllluusazinen
v % dl o & d’j d’j 2 % 1

wiidndenrndulalumic@edaautienaszy lds1sean’y nasuazldpanuneauadig
winnzanlun1dann viadnliinisaannaasunane (Nasldlanmaaauiiod) Tiun
fneviaeayuayulszinn Class Q tnaidangandsannitlifuamesu NAV s1eimenan
Neayuen989 whiliiAu 37 duiuandudunen

o agiUsaaziBanaszA1A AN Point72 Turion Offshore, Ltd. (NBIVWANIAY)

(Lmzv'\‘iﬁmmmﬁmg@ : CONFIDENTIAL PRIVATE PLACEMENT MEMORANDUM December 2024)

%ﬂﬂ'ﬂmu Point72 Turion Offshore, Ltd.

TianLe AU Class B Shares

Fufianzioy October 21, 2024

annNien mgﬂ'l,m:mﬂrt,l,mu (Cayman Islands)

WUERUANTTLA LA Cayman Islands Monetary Authority (CIMA) %mﬂwﬂqmmﬁﬁwﬁﬁﬁﬁuqLL@LL@mmmLﬁﬂu
NENYUAINNIEITTEY )R Mutual Funds Act 284usjiniaeiiag

r;:{ff«‘fmm?mmmu Point72 Asset Management, L.P.

(Investment Manager)

TA9ain9289n099)U
(Fund Structure)

Ny Point72 Turion Master, L.P. iluisiudeusnianladfunisendunid dnAsaunis
NYUAEUYNZLALTLNY

TR LsrasAnIsadu

(Investment Objective)

nawuilinglszasiifiaairayasifiusesSuasu (Capital Appreciation) Ieifuad
lugsiasumalulad Lmzi;ﬁ‘ﬁ@ﬁﬁmﬁ?i@uﬁw walulad Gepradnagldfunansznuain
Tounnilsang (Artificial Intelligence) wATH ANENIWIUNNIRTINARBLIUNUGS ATNNITIATIEN
URIHAANTAIYY
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N199ANIS

(Management)

AUzNITHNITRIneuline i Point72 Asset Management, L.P. @ailuinafudawanrin
Paeinelsin191Esues Mr. Steven A. Cohen SURataL uN91BWNI AN AU NEIBINaIY1

ultuneuaznIzUIUnIg
AN

(INVESTMENT
PROGRAM)

1l$70u1n19899U (Investment Philosophy)
TRz asAIaIdannITNITaenL Aa NIAFIINARDLUNUAIN HAAINIFAIUALANT Y
. . . 1 v o A a v a a dl
(Capital Appreciation) IngsjaiiunisdAniaanuazasnulugsiasiumatulatuazgsnan
Tuindeusaamalulat aaindiazlafuaninaanifoynyilsshing (Al) uazidAnaninlu
NN3A5INARALILNUAY 8 19BIAINNITLIUNNIIABVBIHAANITNIFAINUE HAANIINITAINY
TR AR LUNUN IAALAWINNNANYNNBINIIANUALANFNG TURAAINN1TATIZTIES
anlugaavnssuinasudyiunislaeuudasetnemaida Tnaddanisnisaemusaniy
U a nﬂld U = 1 o nﬂl 1 = [~ 1 =
nsAunuazaulugsnanianlmlseududsiuniunnsng daonuuiaunds was
Ananinlunisduinszezenn neanadnazinisdsulszunainimianisRuld luianneans
IusaLed

N5E131UN15899U (Investment Process)

gannisnsamuagldnszuaunisdaidenijulaedsannmiinssiadtiugiu (Fundamental
Driven Stock Selection) Tuiiuriatan Taesjsfulunvureidinluaniewnidnined lungs
walulad %qmm'fwziﬁﬁ*u%m%wmmﬂfytyﬁﬂa‘xﬁwi(Al) NITLIUNITAMWULLIHAANIT
=2 o a [ o d” ¥ a a K o a a
nzaamutiaannnezitadafiug useiuuasnalulagdaan lnaauilunisinehu
98209 AANIINNIA] L NFRNRANIN TN NNBINTAWUTUANAN WAHIMENATIAAA AN
21AHHHNDITNFANANGIANTN1 TR
o g 1 v a I o Aﬂs/ 2% aa K dJ
NITUIUNITAIUAINA1IL LN TIAT viTadeNugu s uLaz A TuIaE LT aan T
AunsTaeNaddareddnnisnisasmu nsaszvitadaiuguesjusadiugiuean

nsanefilszinn 2-5 1 ansiinisdnmvimamatulagyaiugosantszanin 2-10 T

v a

A Y o 3 = o £, 4 =
WedaeWannsnisasuanunsarinanudlamatulag dnnndafintuneunmatulag
AananaziENdsansznusayuNesfadtiug1ueegInia

780198991 (Investment Methodology)
Wm*'mmmmum@\mmv;uﬂ1mfiwxmﬁ@un?:mummmmmuﬁmew’mm)’ﬁﬁuuu
(Bottom-up Investment Process) mm;:If‘i“mm?mimnulﬁ@sl%ﬁﬂ?zﬂ@urwﬁ?ﬁmausl@mnu
nizmummmummﬂg’ﬁmmim@mnuﬁmuﬁnmﬁmmxﬁﬁ@ﬁmﬁuﬁmﬁqﬁﬂmmﬁu ne
AU A TINAd 809G AN1TNNTAYY w%’auﬁmammwmmmmw’?‘iL,wmﬁm way
Luﬁ;w@ﬁmmmimmquawﬁgmmﬁﬁmmnr;li&’fmmimmmu
mﬁLm’]xﬁﬁ%i”ﬂﬁugma{qLﬁuﬂ@ﬁﬂdﬂﬁmﬁmﬂ VU NIIATIEANNAENE N13TATIEY
AN LATNTIATITIILNITRY %ﬂ%t,ﬂuﬁuﬂmz%m*mwﬁmﬁﬂﬂﬁzmmm?ma
nsiulugag 2.5 1 uenannil ;jﬁmm@mmmuﬁﬂﬁmmz&’ﬁﬁmﬁuﬂ@@“ﬂ%‘uj Vi Usedm
WATNAIIWTBNNALFNNT TAseainaBunuuaziLng m@mm’mmmLgﬂQMﬂuqmmquﬂi?m
wazNAARnT prwllastepmuiunuaessneuaniae AYNAIANINTBIIN AT Heuly
Aryoymnennaiu mMetsnifiuyadi Faufiay uaznisinasigaaivnassluyu Faudiey
dmsunisnnziianans dsamemisamulddesyaanuussdeyandnuazsasiivarnvais
sandenIsaunAugLTs lugaainssy ﬁﬂ?ﬂmqmmumm%mz GIIN Lmz@’ﬁmmm
ﬁﬁumﬁﬂ-‘{mm:m@mnuﬁu‘]
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msﬁ'mw'a%mmemv!u (Portfolio Construction)

;ﬁé“mmimimnw;m%’wmmuLmu@;dzgm‘imﬂnﬁimmnmm\muiﬂffqi@m@ﬁmmwﬂﬁ

NARBLILNUGY ;ﬁmmiﬂﬁmmuﬁu‘iﬂumﬁmiw'ﬂ{mimﬂLﬁummmuﬁq%ﬂqmﬁ (Net Long

Exposure) %qﬁmmﬁmejuummmfiﬁ%@g’luﬂiwﬂ?zmm 30% 014 60% wad1x13nL5y

Wavieandassenansldmuaniazaaafiaouuas

;ﬁmma‘mmmum@ﬂﬁ*uai’mqmmmmmma‘mnuﬁqﬁq%@ (Long) uazidlenneesh (Short)

Timnnzaniuan nman Taqiiis aAn1IN19a91AIAIN

(1) mmmuﬁﬁmzﬁ@“mqmwdwﬂixmm 20 D4 30 wannine Tnadaunnizamu
WwAETzI0L 5% uaz

2) mmmuﬁ'ﬁmmj@{mxﬁ@"’]muiwdwﬂazmm 10 D4 30 uannine InaHauIAnng
mvlumalﬂﬂ?:mm 3% %'qﬁmLﬂuzﬁmmuﬁimﬂ@ﬁﬁuwﬁ*wa‘zgw%mmﬂ@mu

memnu’luwa%m (Portfolio Investments)
AunFnelasnewuenagmirilawulpensniselneden IngldunfRuvseianisew) lunansm
TnenialuFendn “‘udnnine’ naanaurzesiionnanisRuaw) Neaniae indoyoy v vivednegs

o v

aa o = = = £ & o & = . Xy
fullAyAna luanigaTnviTallszinAau ?QNQ\?@I&V]?WE‘]J?&LJW]@H"] ANU T UUATNEY 9]

| 3 Y
YINANT wilazaanuluniasd Naﬂizimu‘luﬁwﬁudwmzm?’;mﬁ@m\‘mwﬁuﬁﬂwmx
IndtAeeiu mmﬂi:‘mmu"’luaum“wﬁ;Lﬁmﬂi’mﬁu@zﬁ”\mﬁmﬁwa’ﬁuﬁ psansviiuazin ity
(bidnaziflupmansuiianiuses aransawlasannls siteguunn) anaiu Aud-lnasiosl
Aunindniimmuuarbiflianu naesauamanseyilET Rt dasTusRsnenide anadu
Aurnlnasint siu LL@&&]?’]@’]T@HWWJ{%%“‘] femaits
(1) ﬁﬁymﬁ%@“ﬂ’md%‘mﬁ’] (Futures Contracts) (:aui4aalduaasdnyny1ainana) ARendaq

AudTiu analu uanniwgiguiaanigessna LL'Z\IZﬂﬁ/ﬂ‘vﬁwg‘ﬂ@ﬁi‘/j}_ﬂ@ﬂiﬂwﬁéu"]
PAEAALATIANTNINTIUEL] uazAudnTnafuesziny
(2) &ryryranadl (Swaps) 28141 (Options) anailiu (Swaptions) TUANATYLARNES (Warrants)
dryrunuail (Caps) drynyrpaaans (Collars) Atyryrwaad (Floors) Lazdennassmsnenide
a29uin (Forward Rate Agreements)
(3) ﬁmmﬁ%ﬂmwLfmmmm'Nﬂizmm’f\iLLUUM@MLL@‘;LLUUMW&W (Spot and Forward
Currency Transactions) Lay
(4) zﬁ"ﬂ;mﬁ'Lﬁm%’mﬁﬂLﬂuuﬁﬂﬂi:ﬁudwﬁuqmﬁuﬁdﬂ@"m
u’aﬂmﬂﬁ ﬂ'amuﬁm’mWim@\mﬂu@iﬂiwmmwLL@:%’U%@ﬁu (Repurchase and Reverse
Repurchase Agreements) @JﬂuﬁmiﬁﬁLmzm”wﬁﬂwﬁw%qmmﬁlu ﬁ%ﬁﬁzytyﬂ%ﬁu 5
waNRu AtyrynvizeansFaniaesing ﬁmmﬁﬁ?@ﬁ%ﬁum? AnaINaIYU (Participations)
NBINUIIN ﬂmnmqmﬁ%@mﬂummmuﬁﬂm*wﬁ(Exchange-Traded Funds) uaziesasile
NNIRUAN AT NEIYUAAIARY mmmwﬁmmwéﬁﬂLaﬁﬂw?‘@é“ﬁmmmﬂ?mﬂ
u?@miqmmmmi”gu%mﬂ’mmqmﬂﬁ@ﬂuﬂi:mmﬁuj Fa3uARY FauanRuEANT A9
FuseeRurn &nsFeniaamangunng lusuehnningadu LL@zm’]mauﬁﬁﬂmizgnﬁuﬁluj
iindssnmlafauiiieglulaqinisefiazgnainsdulueuan Gewedanmuin “eiesdle
mannaiiu’) lddypradeenamanniuaziinstens lunaaanssusitedianmedes
s lafisu
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r;lﬁmm@mmmummﬁ@m{qLﬁuﬂﬁmmuuﬁﬂhﬁuﬁﬁm@%ﬂmﬂ‘lummmm“nm*wa’(Publicly
Traded Equities) nesuisanananasyulunsaiseyiusiignsdaiunmansyuviensans
wid pransuLlasanw uaziARRaTian1anIEuE uanannil newuenaienTasdunsNe
LN lUAUN eI Ag NN AR (Illiquid Investments) Fuafansn melddednianig
awmuiinasmuiuun

msulasuuiladaseasnan1sau (Changes in the Investment Program)
mm‘lﬁ’fﬁﬂﬂgumﬂﬁLﬁ'mﬂ?@umx%ﬁﬁ mﬁﬂ@muﬁwum ﬁﬁmma‘ma‘mnummmLﬂ?]lﬂuuﬂm
nagmsise ulauanisawurenemulAnNaANmNIzay
ﬁ’m%mmLﬁ'mﬁun@wﬁ’mmmw’%mmmuﬁizuvl,fﬂw,@ﬂmmﬁuﬁ JlMdunisanin
YALLANITAIYULBINBYULARENI 1A nmnum@ﬁwLﬁuﬂ@qwﬁ’u?faﬁwmamnuﬁ'u’lmﬁmﬁ
s:q”lﬁf’lw,@nma‘ﬁ ‘Wm;ﬁmmimmmmﬁudﬁmmmuLﬁ@lﬁmaqffmqﬂixmﬂ"mm\mu
UBINBIL ik NIrLILNTamUIBIneLiiRnEE s lsuaziinnnadaegs Taiana
SutlaziuladndngUseaeAnsaeuanINasuaT LN

ma‘%@miqmmu nmnumﬁur;:ﬁmmifmmnmw‘hmLL@%‘Uﬁw@%@uﬂwmnuimuéfuﬁﬁmﬂmmmLLM’@:

(Offering of Shares) \AB1 (“First Day of Each Month”) M‘?‘@“lufifuﬁlumuﬁﬂmxmmmsﬁﬁwﬂi@ﬁﬁ ANNINIAINY
IUANAIANARE TS (Feinan “iufi”uﬁw@%@miqmmu" 1178 “Subscription Date”)

nsrepunsamy | 9elnsnng Inadesudssssntilidenndn 65 4 il nsanepuaragnelissazioainig

(Redemption Date)

& | ) . ¥ o o & o \
ﬂ’ﬂﬂ?’ﬂ\?ﬁu']ﬂ@\jnuﬁlumq (LOCK-UD Perlod) LL@zm’ﬂ’erﬂﬂﬂ']ﬁ“ll']ﬂﬂuiuizﬂu@lﬂ@ﬁuqﬂ@\?nu

(Investor-Level Gate)

SELINAINITIBATEN
Wiaelaan s
(Lock-Up Period)

|
1o a

favualfiflusrezinan 4 lasunain e Euiuseussud [FuA9YU (Subscription Date)
meéuzgmluiuzgmﬁﬁwm”lmmmﬁ 4 dUHAANTUAINAID

mnéﬁwuwmnuﬁﬁmﬂwﬁumifaﬂ@anuﬁ@uéuqmizﬂmmﬁqn@'m Srunuduilas
RINN9INUAUATYNIN 5% I8 L UEUTIIaIeAY (ANarsuTiaunisldnaunaurinvue

a o ' ~3

1198 Early Redemption Amount) Tnaiiudananaazgnifivldlunamuineinuwuatsslamd

SLSJQ/ P ' Ao o = Ao agy aa
UNUHDUUILAINUNEIAIANTUDE VIR V’]mzﬂﬁ‘ﬁ‘llﬂr]?ﬁlﬂx‘iﬂﬂﬂnuﬂ@Wﬁi“ﬁﬂﬂﬂwuqsluﬂq?

U
v

AAYTRENITUNITWN AN NAINED 1

£ i o =
daafianN17u8 ALY
sAUEDaMoeaIY

(Investor-Level Gate)

22y . = ! L a | = o o ada ,
ghendosayuaInNisnanaAuiosaule Wiy 25% 1edyad1dunindgninnest o
FuaneAunanagY (Investor-Level Gate)
98 MNANNITNE AUMUNE A UNaAWAAIZ1IA Lock-Up Period ANum a1uau&ui
azldFuannstaRuazgminAnsssiannsldnauneunviua (Eary Redemption Amount)
gD v awULlszasAaz I AUMINEA WA ENGT 25% 1893aRAuNTnegnaniang
annsnduAdsneAuls uinawuazaBun et Auduadusetiedluiuna A
wizawudin il Tnaassusnazanapuldlaifiu 25% aaeardunineggns uazsaniiviae
o o Ao a4 o = | o o o
AnAdIeAuRINaIaznaeteAuse i luiuane Aundiaasmudnlaua vy
33.33%, 50% WAz 100% 189y AAAUNTNERNENNo0Y 18 JUIeAumne A UWAazA

Do

(fawin Incentive Allocation MR gdaIi LA WIUMIRAWUNIARTLIUAING 1) Tedhan
25%, 33.33%, 50% Waz 100% Hizundn Applicable Percentage

NN : ANNInRsat eIl “UsraaAazans Aunieasuiundniesas 25 1eyan

= o e aala Ty ! ¥
@uWTWEI@uﬂ;V]ﬁV]ﬂ@@%’ VLmu@'JuW’]ﬂﬂJ‘ﬂﬂﬁﬂﬁ"}\‘I
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N19119_RUANNNT
2 AUNILAIY Y
(Payment of Redemption

Proceeds)

nasuazdnszRuaInNnIseRuiceaay Ingliinends nnelu 30 Juduandulinen
wia2a)U (Redemption Date) Miendas
98 YNNEDEMUIEAIUINY AUNUIIAIN WAINA NB9YUBNAAIIUANS N 9iuRulE iRy
5% wedganilsziinnisRuaneAusnseans lunnsanaAusaLgaving (Anumaindaya
feldldnmasay o Juldnaudinans uazlisnusendrsesvidenaniulidruiupnldans
v ! d’la A o ] o A dJ a [
AN9ANE UHAUN ¥FRNNTTENIWANN 7)) TnenenuazrdnszaenAamae (Teanainislfulgs
v 1 d’l o [ % dl a o de =
psEanIsasagalinyd warlddnenide) n1elu 30 4 udaaInaunnsRulsyan s
nspneAuIaUgAing lATuN1InsAae LAY
° a 2 A ] Y e , v v . = 4
UIURUIEAUNazdg gD enaaauazgnin A 99N e N9 8 AU (Early
Redemption Amount) 11 uazAaaLuMUgala (Incentive Allocation) Mt eiadasiumiae
awunae Al Bl wingnambaasulaanuuinndiuilen sy nsdnsyRuAanaauay
AHLNNIANNUANNNTE AaU-aanAau (First-In, First-Out) WuuARIZNIINA1TLTENAZ T
wFluesinedu
Tnenialyl nasuazdnssRuneruiutuan etnglsfiony ansgnssunisannnanldnaeniialy
nsdseRuluanee NiwEAuaU (In-kind) Tnadnsudaannasulineu

\ o 4
ﬂ’WﬁﬁNLuﬂNVIﬂ?ﬂ‘iﬂ"l
N1789Y)U
(Advisory Fee)

8m91 2.00% sl AwsnuuazFenifiviunmeifieu IngAnanyaAgnatemaeasu

[
o A ° o A i// :)/ j 1 = o v A
Julsnaemal wazdnsznali 10 Julsnaasinauiii il ANEITNLULNAZYNAAINULLT

LRNNBINU

ANBIALLNUATNNANTT
AT

(Incentive Allocation)

8191 20% 283N lagnd (MAin Advisory Fee)

v [ 72 '
a '

TnaAuiuuazanasniladudlioyd (Fiscal Year) el azAnianiznanilsngandnyani

al al

a

AVEGIQAANTDINUIAINU uaznENTgldnaumidaamunaudul yarqrsgeqaas

q a9

azgnifuanasmndndaunislaneu

GRS SRy

(Other Expenses)

nawuaziduiiuniszanlddnelunisauesuazan ldanalunisaiiivenu

FatingaNns | netilszasdazanaAumittauiundIfesas 25 1esyan1dunintdaugnsinent

|
aad

Q U

VWINENENULAWUHAUIUELAY L 100,000 USD HaFuil 1 1.A. 68 §HontaeatuEUAFIaALUIAIYY 70% T893ARN

'
aad '

Auninegninneag

WeawinL 70,000 USD nasyud wasazafiunsnepuidaas i 4 lnsung nnienla 25%, 33.33%,

1% o

50% uaz 100% TeNyardunindgranaavae luusazafmuasu Al

e . - o . - SuuRuRneRy HAAAIUAD AR
Juvinsran1sANE AU ARIUNITUNE AU ,
Tuwsaclnsug (USD) (USD)
31 4.p. 2568
A 25% 284 100,000 USD
(A9ANA9U8AY 70% <. 25,000.00 45,000.00
oL Fawinriu 25,000 USD
“IamINL 70,000 USD)
30 H.8l. 2568 33.33% 284 45,000 USD
. <. 14,998.50 30,001.50
(Imsunadnalal) TN 14,998.50 USD
30 N.8l. 2568 50% 94 30,001.50 USD
B P 15,000.75 15,000.75
(Imsunadnlal) TNy 15,000.75 USD
31 68.A. 2568 100% 94 15,000.75 USD
. <. 15,000.75 0.00
(Imannadnlyl) TNy 15,000.75 USD
59U 70,000.00
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= o o = =1 o & o Yt Wy A 2y , %
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v v v 1 1 < & a o o A 1 Aﬂl -ﬂl
wazazuds WD emeamunaudunaduloiesFEndanisuas/mseean e Ui an

v
o 1 o o '
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