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NIWSduNnaJnu Point72 Turion

nagnsnisanulfivanounnuluofnginda S&P 500 @iy 5.5 i1 GuAuNsIfoud.A. 2020
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Fund Managemer

wan1sANTUIIUVeINagns Point72 Turion (Auis Aug 2020 — Nov 2025)
o ——Turion ——Nasdag ——S&P 500 ——Global X Artificial Intelligence & Technology ETF (AlQ) :::u:::;”%wm j:z:
/08 1 Year Return 23.8%
= 3 Year Return 40.7%
- 5 Year Return 44.1%
:ZZ +116% Annualized Volatility 21.3%
Sharpe Ratio 1.97
200 Af— +112% =
e +104% Positive Months 69.2%
. Max Monthly Loss -9.8%
Correlation to S&P 0.29
Point 72 Turion Net Performance
2025 2024 2023 2022 2021 2020 (Since Aug 2020) Return Since Aug 2020*
Point72Turion |  238% | 69.8% | 324% | 228% | 821% | 15.6% | 43.9% |
Nasdaq 21.0% 25.9% 55.1% -32.4% 27.5% 18.6% 17.7%
S&P 500 Index 17.9% 25.0% 26.3% -18.1% 28.7% 15.6% 16.3%
AlQ 31.6% 23.9% 55.1% -36.8% 16.9% 23.0% 16.6%

Source : Point 72 Turion One Pager as of Dec 2025 *Annualized Return
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[on1awiAuiunisivane Hedge Fund suuas:Aulan

< . Point72

Steve Cohen Unsuiiuandnainusaginu / ”
KaJwunu 1 nidudtunoaans Point72 ngnaSuAdutaln navengonlsovtodunanu

Cohen’s Point72 Shuns New Cash

Steve Cohen’s Point72 Closing to New B With Assets at Record $32 Billion
Money After Raising $10 Billion

m Steve Cohen’s firm raised about $3.8 billion in the past year
m|t's not the first time Point72 has halted or limited inflows

Source: Bloomberg — Jul 2020 Source: Bloomberg - Mar 2024
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Fund Managemer

.. Point 72

v ¥ — L A
Point72 Asset Management nonuvulut 1992 S ) 2 0s . Eey
I — e = o ‘v Y] ||a"
LIuUN9:1JuuseNIANISAINUBUUVOIONEINNSSI ) i AW & »
LuN1saduwanaUINUARTAAIRUNAIKUN:EUAUADIUIFEN i  geasgumsninnsainu s dinupalan St e besnialay
a $48.7 Bn* | 30+ Years . 3,000+AU 181N

STEVE A. COHEN 26
CEO and President

A ERIC SANCHEZ A2UIBeoBIYGIU

j\, Portfolio Manager Semi & Hardware

ﬂlu'ﬁab':l"\l Point72 Asset Management Us:aunasninu Technology n9113 U

unavnus:=nuAIUIU Key Differentiators
19voJd191 “Hedge Fund King”
........................................................................................................................................... Alignment of Interest Direct CEO Access Talent Focused
Steve Cohen aynuiod $150m Inowduwusinasmanu CEO WuwWurnuanuAtuNIwW
"You can’t control what the market does, e M . L e
but vou can control vour reaction to the market.” IWOASIADUIBOUU l1azid vayusuninAlulagsuun . WSOUWAIUNANYNIWROIUDY
uty y g wads:lgsusoununuunasnu riAlaveyaduannaunainudu WU Point72 Academy
Source: Point72 Turion Presentation as of July 2025 *AUM as of 1 Jan 2026 Remarks:*yaA1aunsweanelfinisushns (AUM) vodusSBnaunanasouiunadnu Point72 Flagship Fund la:Us:uarunis AUM vadnaunu Turion Fund
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World Class Al Hedge Fund - Point 72 Turion

POINT 72

TURION

Point72’s Turion Fund Clocks 30% Gains During Al
Stock Boom

Source: Bloomberg - Nov 2025

. . N : )
nagnsifivanounnuluofniaas 43.9% roU* nagns Long/Short fuiu Tech nalan
wanounnuluafmuuonnnd* IGuavnulundusangauveu Al (Silicon)
Uumdsiiioud.n. 2020 londasuwanauinuavlunnanio:nanm

AN il Y,
YO )
® Steve Cohen aunuioy $150m Tuneunu Q aunuivlu Public la: Private Markets
@ ouiaSuAUIBalUTANUTNaINU ‘:9 WoduTonaimulnaunssiuin-Uanauin
- 7 \_ Y
Source: Point72 Turion Presentation as of December 2025 *aunuaunsnAnunswaIBuAWUIALTAANUN 4
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Al — The Next Platform Shift = @ L

Al iInalulagUndnaunas dvaglus:e:iISuAuInidu

Kungu Al éuii Upside 8nunnibeifisuiiu Technology Cycle Tuaiin

Phase of Al Technology Adoption Technology Cycle Winners Performance (%)
700

Smartphone Winners Basket
600 — Al Winners Basket
PC Winners Basket
= Cloud Winners Basket
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Je9uu 500

=100
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Start Date

= S L ’ 200
s:uu Al gnaousaulunuluedwainguveuygidnaluiazourns

100

Transformation Phase
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F — NN OOM S TN O OO O v NN
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. _ L Days After Start Date
QﬂEﬂHﬂSSUTHUIIa:§UIIUU§SnQTHUO:InﬂVU

Remarks: Al Winners Basket = AAPL, AMZN, GOOGL, META, MSFT, NVDA, ORCL, TSLA (12/31/22 = 100); Smartphone
Winners Basket = AAPL, AVGO, CRUS, QCOM, QRVO, SWKS, SYNA, TXN (12/31/08 = 100); PC Winners Basket = AMD,
ADI, AVT, HPQ, IBM, Tandy Corp, Commodore Comp, INTC (12/31/79 = 100) ;Cloud Winners Basket = AMZN, MSFT,

Source: Asset Plus Fund Management asof 18 Sep 2025 CRM, WDAY, NOW, MDB, SAP (12/31/16 = 100). Baskets are equal-weighted composites of indexed security prices.
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ﬂ’ISIWIJVUVO\'I CAPEX na:=nasivevunuiduguasnau Al IUUFIOIS\]IHG\a‘\ﬂIﬂIOVU

yaAmaAngu Al

UM Al Ia=nSIVITUNEIWUVaY Hyperscalers
ISsunasinulnveu Al Supply Chain

pnusluuimulnagani1ons:Inm

2,000 '
el cpfjerScaet. Son Google expects ‘significant increase’ in
capital expenditure in 2026, execs say
1,500
.. Meta forecasts bigger capital costs next year as
1,000 e Zuckerberg lays out aggressive Al buildout

1,771.62

CAGR 2025-2032: 29.2%

500

Google’s rolling out its most
\"A powerful Al chip, taking aim at

Nvidia with custom silicon

2024 2025F 2032F

Source: Fortune Business Insights, CNBC, Reuters
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CAPEX Rising, But No Signs of a Bubble O ASEELPLUS

Hyperscalers I1SUIWUJUadnuA1u Al failtiav

>

ndu Hyperscalers ISdainusinu Al wiouUSuiuUs:uarunns CAPEX pioiliod IWomouSuaUaurnwuisana:snunnoulgiuseulunisivaiu

Bunisannsadnulu Al 2:0nusltivisasio nsdveglus:Aunluunmivoaa ideifisuriuga Dot-com ANTSAINUINUAIIUABINISISY

J I —' ‘—' -l -‘.' -l L7} f—l 1 () — L] 1 - J - n 1
n&u Hyperscalers ISvasnuiwunviut na:unta annnnauavAnwanse auguniulnmulunu nasavnulu Al Diusltuisvsosie iRgululswevay
Tech Leaders Boost Al Spending Data Center Capacity
Capex-to-Sales (%)
$100 35% Dot com Bubble
90 l US Demand Bl US Suppl Shortfall
[l Amazon [ Alphabet [ Microsoft | Meta 80 % 30%
& 70 2% ; i
60 3
20%
60 50
40 15%
. 30 4
20 10%
20 0
0%
10 FEELLSFELLFE L LSS EF ST S P P PP P S
-20 ;
2015 2017 2019 2021 2023 2025 2023 2024 2025 2026 2027 2028 Communication Services ~ ——Energy  ——Information Technology =~ ——Hyperscalers ——R1000

Source: Morgan Stanley as of 17 Sep 25, Goldman Sachs as of 8 Oct 2025
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Al Stocks Beyond the Giants CCYLEETPLS

hu Al lulaunAIwesnau MAG7 nnéguilonidnisavnusauiSuaganuin

: Fabless Design /
ASML Alam @ Googl
AR KLAE & ampn fMicron by || amazon Google
NVIDIA - SAMSUNG 00 Metaq [ ] )
...................... PowerAnang | #/» paloalto

i o o gl T MR | % paloalts
< -mP_'-‘. Cinfineon | INIE W TS enrs m

GlobalFoundries Q Palantir

Backend Equipment

DISCO
D1sco O

Networking
ORACLE J
PO Er DT UVIC \GROWDSTRIKE

@ BROADCOM  ARISTA  |Ii|marvewt
X

VERTIV. GE VERNOVA . ) C’// 7 R E N NEBIUS
FOXCoONN wistron CoreWeave

Im
®

Not All Al Stocks Are Winners

na1suSENAnVUoU Al Boom 9ninaluladinlnmiuamisliiu | intel usenanvuousyal | /% AlRecommendation dious Sululsi
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daswwasaAN1sadnuiluu Long-Bias

wSouaununvlunaan Public na: Private IWadulonianisadnuavisinuur-dasun

Exposure Composition

30-60% 20-30 Long / 10-30 Short

Net Long Exposure Number of Holdings

1-20% Long / 1-5% Short <5%

Typical Single Position Private Investments (Series A-C)

QQ

Source : Point 72 Turion Presentation as of Jul 2025
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answiFulunasivanima Pre-1PO

21N Connection NIVAINSY NlAnasnuwsousuns:nanasiaulavodusun Al Private

M998 Al Private Company*
Al giants race in their

B quest for private capital @ OpenAl ANTHROP\C

o0
Bloomberg @ gy perplexity lit! ByteDance

Intelligence

o g

“yan1navouusun Al Private 9:iim: Gl'Ok Inflection Al
$150bn TulU 2025 21n $23bn Tul 2024
KSaIWUVUNI 6.5 Inlulifne?” B\ Midjourney stability.ai

. J

Source: Point72 Turion, Asset Plus Fund Management, Bloomberg *Companies shown are for illustrative purposes only
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M2981N1S L/S ndu Hyperscalers O AssET

[on1daswwanaunnugilalunnanio:nain

40% 0

20%

) +38.9%

0% Se—Naem—
-10% W — m —101%
-20%

-30%

Sep-25 Oct-25 Nov-25 Dec-25

' L Wi 0N Short L

<7 Long Winner ort Loser
Gemini 3 : Superior Al Model Llama : Unprofitable Al Model
ADIEINSOVOY Gemini 3 IKUDNINAINGDEN ChatGPT 5.1 11a: Claude 1J Liama 9:10uluinanléisunoutiougdlundu Open-source
4.5 TughunsiidryninudnenAansia-atinAnanshidnoususouds irn1sivasuidu "seldinusen gurinldsnnidofounuaing
Rapid Ecosystem Integration Extreme Capex Burden
Google Fuiionu Apple IWold Gemini TuindouwWiaos Al TU Siri Meta Us:n"AllLU Capex U 2026 379:189:n310 2025 9619UN
gunongnsuvIntionan as19nouUNYoanIu Margins knnsiglaluyounlulnmuiidn

Source: Point72 Turion, Asset Plus Fund Management *The long/short stock examples provided are for illustrative purposes only
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M2981IN1S L/S ﬂa:U Hardware N7/ a

[on1daswwanaunnugilalunnanio:nain
300 f arly 2025 DeepSeek Al Selloff)

60%
40%

20%
0% L/S Return

-20% —\ ' KNNDIKK -16.4%
~40% SN } +23.8%

~60% Western Digital -40.2%
Feb-25 Mar-25 Apr-25

SANDISK Long Winner Western Digﬁ. Short Loser
Pure-Play SSD Advantage Legacy HDD Stagnation
SanDlsk Asaunan SSD AlKUs:anSNwiia:AuaIanlugnaInNSsy ssivdoulnnidunvdinlounu HDD AdAowiSana: Margin A1Ndn
Ba9110usio Al Training NéioulE SSD A9 WISIE SSD veJ SanDisk 9&63un Tugoun Al finauisu Training
Exceptional Cash Flow Post-Spinoff Operational Transition Burden
NSIYNADBIVaNNIS:91NSSNY HDD MIKAUSENU Free Cash Flow usenguAvagluns:uounisusulAsyasanainis Spin-off
IuINSy llazanuasnavnuluinAlulagiulinaoano BalAnlEINIa:NSUSHISTANISHTAUNFOITANTS

Source: Point72 Turion, Asset Plus Fund Management *The long/short stock examples provided are for illustrative purposes only
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wanounnulusfnvesnagnsituuonnnl Aunska.a. 2020 <2

rategy Net Monthly Statistical Analysis

Apr AUM $3.0bn
YTD Return 23.8%
2020 1.5% | -4.4% | -0.4% | 10.9% | 7.8% | 15.6% Annualized Return 43.9%
1 Year Return 23.8%

2021 (-2.3% | 55% |-0.2% | -9.8% | 3.2% | 3.0% | 7.7% |11.9% | 4.6% |12.2% | 16.4% | 12.3% | 82.1%
3 Year Return 40.7%
5Y Ret 44 1%
2022 | -82% | -2.9% | 8.1% | 2.9% |-2.2% | 6.6% | 4.4% | 8.8% | 2.1% | -1.4% | 53% | -1.3% | 22.8% ear erum °
Annualized Volatility 21.3%
2023 | 0.5% | -8.4% (10.7% | 7.5% | 5.4% | -4.2% |-3.7% | 6.2% |-1.2% | 6.6% | 4.8% | 6.0% |32.4% Sharpe Ratio 1.97
Positive Months 69.2%
2024 | 48% | 7.0% | 44% |-53% | 59% [24.3% | -5.6% | 7.1% | 1.0% | 3.1% | 4.9% | 5.3% |69.8% Max Monthly Loss -9.8%
Correlation to S&P 0.29

2025 | 0.2% | -4.8% |-4.6% | 1.6% | 55% | 6.2% | 71% | 1.3% | 55% | 9.3% |-1.1% | -3.4% | 23.8%
Beta to S&P 0.39

|:| PM Pro forma Performance |:| Point72 Turion — Class B Performance

Source: Point 72 Turion Presentation, Point 72 Turion One Pager as of Dec 2025
Note: Performance shown represents the PM Portfolio, a subset of investments managed by the PM within the Point72 Main Funds from 1 Aug 2020 —30 Sep 2024.
Results are extracted from internal records and do not represent actual investor performance in the Main Funds, which include positions managed by other PMs.
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danaunasniidvavogguinnanninavu

anunsniiBiauegwuNNgANINATU (Worst Case Scenario)
#ueauwans:nusienisadnuiunednu Point72 Turion Offshore, Ltd (NoYnu&1av)

Ioy9NNavnudBaIdunednuus:INNIsAWuUR (hedge fund) Nin1savnuns:9nAsiugnanrnssuinAlulad anwasnidnagnsinainhatendinednu
sounalU nazanuasnadnulumsnanshdudeulfiognidas: (Idu MstdnsranseuiusTunisadnu) FurintinednudniduinoIFEgININDINUSIU
51U uen9ntu N1siinednudwavauIsnavnuLUIASedionINsIURKaNKatgevaalRaneUINUVEINeINUTAIEUWIUEN IaziAIUIEEY
aunnnisasnululsidulumunmands onfigu Tugodnanio:naininduEuWou MaziAsugRvnladuauusrionsadnu KiaiNAInnNsnilaRdwasio

anno:n1saunu vonvduwalitinavnugryiduisuauidudiuouuin na:/néo gryidenuAunInum

gaunu “IUsarinowilednuru:ausn leulvuaneuinu na:aouidenouanduleadnu”
gaunu “IUsavednu-unWuiAL9NUSENdAMsniouritn1sadnu idevennisasnuluntiosasnuvesnenusounilinowidsgunselinowsudou v-ncunAnANeINNsadnuKseldusSMsuanfurinananunoly”
nounu ASP-POINTAI-UI Tugnd1innouidsusiunisasnuiuifsaiiunosnusounoll fuimuaznugiasnuisuwavianus=augilsirndu
nevnuliiduevslawr:ganuanuuna:gainusislrnyWiru (Ultra High Net Worth) Inatiu
navnuidulouneUouiunouiFssaNdnsianiuagununaewieLdnn1snadnu fanuanavannuksalfsurilsondnsnaniuasundalfsuRuAunngRuadnuisusnle
Source: Asset Plus Fund Management as of Aug 2025
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Fund Management

vonos§dansunasavnulunaunu ASP-POINTAI-UI

nounudwaaidunainuus:NnISAdwusi (hedge fund) Ainisasnuns=gneoluonannssuinalulad InsdoulnnirSaioununuae-Ténagns it

1. Long/Short Equity : I0unagnsfitivainuluduidunan InesAnidenAun=ainuLitun1s3iAsABIANAUTIEWUZILVEIUSEN soufiuloyaus:neudun 15U NMWSOUINENHNSSU ANM9:nanA anw
IASUgNe Nsiiu a=nsidedlnusou 10usiu Inegdnnmsnednuldnagnstiiedins1:Knikune:lasuUs:Tustoniuoliunann soufiudins :AyaANIfeSIVasRUS TS IAIMINIMEoguNIaRImaIn
Jeguundali Wenaosnilonalunisainuendousnafunaio

novnudwauidunaunuisndWus (Hedge fund)

AUNagnsn1saunuABuFouuINNIINEINUSIUNDTU (e1AIsU MsTEnsnanseuiusTunisainu) Fvenediwaliwanauinuvednednuraniiaznednulneino uuwWIUZN9INNISAINUIE KanmsaunuTUTSITUTY

MIUAEIANISNEINUSNBIANAKAILS Al gilorLiovainuavlulfisuwanauInumURMAKdUIa:/HSee19dryduRuAUITUTUSULIN

¥0us:g:19a1 Capital call 919dvwaliwanaulinuvasnadnuraniuiduluaunednuddy

dmsusuouRuRiausventiovasnullugouilAidUsVIBKLIoBadNUASIISN (504 IPO) nevnulng:tndulasnulunednu Wellspring GBL Fund (neununan) Class Q Shares Ifiouninunlunsnoifies isnad

nounudWave:thiuluadnulu neunu Point72 Turion Offshores, Ltd Class B Shares (Noynud1udy) mMuinednuddaiseniuadnu (Capital call) fudiu Tugous=u: Capital call 919duwaliwanauinuvey

naununaniuidulununaunudnida u9:=duwans:nusrawanauinuvainednulinesuu

navnuifinuAs:e:10aNsiionsaInLiosainu

fudu gientiovanulianunsnvigfuntiosasnuna:/méslourtiovainu feunsurintnuas:e:19a1 1 UlunneNduRrinstensBorLiosainu (365 Ju rSe 366 Ju IAIFNST) AIGU NeINUTIUIKUNAUGaINUA

fiounnsinnountiovasnuiiesuiulukod 1 Ududnvndunrinsienisiontiosadnu (365 Su Ko 366 SU IFaNIFNST)

tifionliogainue:ausnVIgAUKLIDBaINUVaINaunuls IdoRuaInuIka:semMsis:e:paN siionsasAsy 1 YlunRvIN3URRinstensEorLiosadnu (365 U Ko 366 HU IFIFNSTT) AVl N1SAUDNUSB:I9aN

nsfiensaurtiosainumusUILU first in first out (FIFO) oy USBNIANNSVavauUaNSMsrinstemsiAnuLfiontiosadnuausUiuu first in first out (FIFO) Inegifiontiovasnuliauisnidonsnenisisiodnis

vigAunuszadnula

gaunu “IUsarinowilednuru:ausn leulvuaneuinu na:aouidenouanduleadnu”
gaunu “Iusavedau-UIWUIALYINUSENdANTSriourimMsadnu IdesenmsadnulukLissanuvednednusouiincUIdsIgurSelinowEudeu 9:-0A0WUIRNANINNISAYNUKSETBUSMSWaRAUrRaANUNSTU”
nounu ASP-POINTAI-UI Tugnd1innouidsusiunisasnuiuifsaiiunosnusounoll fuimuaznugiasnuisuwavianus=augilsirndu
nevnuliiduevslawr:ganuanuuna:gainusislrnyWiru (Ultra High Net Worth) Inatiu
navnuidulouneUouiunouiFssaNdnsianiuagununaewieLdnn1snadnu fanuanavannuksalfsurilsondnsnaniuasundalfsuRuAunngRuadnuisusnle
Source: Asset Plus Fund Management as of Aug 2025
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vonos§dinsunasavnulunaunu ASP-POINTAI-UI

neunudwdvianwadevdminlumssudtduvisAuntiosasnutuisialnsua
Furnlnesnunania:znednulnge:dousiiawaulunisSuindiisduntosasnulunsia:insunaiiielidgonndaiunisadnuinand ue-duwalkiiiiontovadnuansliianuisnrinsiemsvigAuntiosainuvoy
auledlunsialnsunalinnuanuAdIVAUnLIssaInuaoIHNRISdIUNTEUSBNIAMS Audu giiontouadnuWMsuNTaNWAeINIWEIWORENISSUADIFEIINNNSAINU SOUTYAISNS:918ADIUIEEIVEY
WasSnNISavNUINYSOUVOIRUIOADY

USENIAMSY:MKUA “durinmsgamensazinsuna” mudfinu lunmisritsremsvasAunuosasnuveviiionuosainu

TumsrinsntenisvigAunUogasnuvavgiiiorliosadnu USBNIANISY:AKUA “durinmsaarensa:lnsuna” nMuunu [@unau Dnuisu AUgIsU a:sSuonAu) IJUSUNISIENISVIBAUKUOEaINUVaINDINU KINSU
rinnsanrievednsiainsunaidudungavednadnue=iFeuidusurnsiemsvisAuntosasnuidudurinnisanl Inegifiontovasnue:fovairdavsAuntovadnuaadniin 81 uniouduaulnsunanfiosnsvigAu
nlowadnudu SunouduaulnsunanFiounsvIsAUnLiosasnurNIdusUKEAVeINaINU:IAeuIdusurnNTsrountin TumsIUASUANEIVIBAUKLIDBaINUAIKTINAINEM9TEU USENIANS=IUASUAEIVBAU
nlowadnuaourtiluinusosa: 25.00 vauyaAnsweauansvednaunuAliUs:NAIdouaannouldasuAEVBAURLdBaINUaIKtIFaInsua

uSENIaMs9:=rimuAIa:Us=MA SugvidavieAunuosadnuaodktin SurihstenssutoAunLiosadnu la:SurgavesnednulfnsuLusuTss

VouusBnInnIsiiaz/réesednwdulnfinui:au na=giiontiosainue=Fousiunsmuiuna:i0aInusEndnnsritnun Avl USBNIANS9:URIdsArdvsAUnLoUaInuVedgiiontissasnuArnnsaanefu
KLidyauINUaoJKLin MeKadUIaznaAUSBNIANISFKUA

nstifAdveAunsgasnusaowntivedgtionuouainululisudngss

Tug19=10unstindAduvieAuntiosainuasirtivedtiiontiovainulilfisudnassudounsenunun ax/méeidunisavindivieAuntiosadnuaointitmendusunazinainusendnnisrinnun mngiionoy
adnuUs=auARINMSVIBAUKLOBaINUAINEN93NAS KfiorLiosadnueFiovdindevisAuntovasnulninmuiudiAndiviefuntiosainuassindalunuRuSBnIANsUS:MARKUA

gaunu “IUsarinowilednuru:ausn leulvuaneuinu na:aouidenouanduleadnu”
gaunu “IUsavednu-unWuiAL9NUSENdAMsniouritn1sadnu idevennisasnuluntiosasnuvesnenusounilinowidsgunselinowsudou v-ncunAnANeINNsadnuKseldusSMsuanfurinananunoly”
nounu ASP-POINTAI-UI Tugnd1innouidsusiunisasnuiuifsaiiunosnusounoll fuimuaznugiasnuisuwavianus=augilsirndu
nevnuliiduevslawr:ganuanuuna:gainusislrnyWiru (Ultra High Net Worth) Inatiu
navnuidulouneUouiunouiFssaNdnsianiuagununaewieLdnn1snadnu fanuanavannuksalfsurilsondnsnaniuasundalfsuRuAunngRuadnuisusnle
Source: Asset Plus Fund Management as of Aug 2025
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vonos§dinsunasavnulunaunu ASP-POINTAI-UI

navnuiulsuslumstevnurduideAudnsManiyasunURaeWaVaIEIANISNDINU
fuliu wanauIiNUVaINaINUNIASUWANS:NUINADULILLOUVEISNSIIaNIUABUS:HINaNaRUAaaNsansy Ia=Ruun GionariiuanauinuRIFSU InnsI9NRLadnuAIAKSY Suitiosuninnisiasunad

voudnsianiuasu

lonansioyavoinednuraniaznosnudNave:Tulmsiwewsidunsholl

naunudadliieurynlritasnulinienansluienwsidunisiolUgios fudiu nesnukane:=Idugirinlonanssing q 15U Fund Fact Sheet Ifolandwamssnitugudounaia:/méavoyadu q Ainuanunsainulu
NOUNUSWBILIGIUSENHANNSWEIANISNINU IDAIBN WAE 910 (“USBNIANS”) Inensy I1a:uSEndnnIse=IUniveiioyanlfisunasnuranifnsiuLiun1uiSulss
nounutiduwanirurinsainuiinowidesgunsolinowsugougy

BudnownmneEgINIsainulunednusaunalu gasnuAdsaounusIBazIBuAUIALINGIU:UIMSsaINu wiaunuAnusIwa:IBunanianansus:nounisiauavignainunounsanauloadnu

gaunu “IUsarinowilednuru:ausn leulvuaneuinu na:aouidenouanduleadnu”
gaunu “IUsavednu-unWuiAL9NUSENdAMsniouritn1sadnu idevennisasnuluntiosasnuvesnenusounilinowidsgunselinowsudou v-ncunAnANeINNsadnuKseldusSMsuanfurinananunoly”
nounu ASP-POINTAI-UI Tugnd1innouidsusiunisasnuiuifsaiiunosnusounoll fuimuaznugiasnuisuwavianus=augilsirndu
nevnuliiduevslawr:ganuanuuna:gainusislrnyWiru (Ultra High Net Worth) Inatiu
navnuidulouneUouiunouiFssaNdnsianiuagununaewieLdnn1snadnu fanuanavannuksalfsurilsondnsnaniuasundalfsuRuAunngRuadnuisusnle
Source: Asset Plus Fund Management as of Aug 2025
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Holnsuns

oglAsins

Js:innnadnu

yaAllAsins

ulourededuwa
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Fund Management

naunuidn asnwaa wour o1snwidua duinaalaud IsRIWUR AUVIgadnus1egoy
Asset Plus Point Artificial Intelligence Hedge Fund Not for Retail Investors

lunnumarglnsans

* NoYNUASINSNU

* NOINUSIUWRINDS

* nounusoURAItiuaINUILUTAIWIFSIANIUS:INA
* nednusouAlAWIduIgIKSalinoUBUToU

1,000 a1uu1n (Greenshoe 15%)

Tugroduwa

naunuiiulsuneItivainuluntiovasnuvesnadnusaUNIUS:INA Ao Naunu Wellspring GBL Fund (Nednuran) Class Q Shares IWgdnaunuIfiud $39nmimelfinnrutevesny
INzIAEIIUU (the Cayman Islands) 13:USK1SYAN1SIAY Quantum GBL, LLC (Management Company) llazij Quantum GBL Asset Management, LLC Iﬂuujﬁmmsmsadr}u
(Investment Manager) AU 9:00 Net Exposure TuntiosasnuvednainusousniUs:inAaunanolneiaasiuseulunyglitiosndndoua: 80 vouyaAnSwaauansvainednu

navnunanijulsurenisadnulunednu Point72 Turion Offshore, Ltd. (NeJnUdBY) BunednuddednavunielfinnruIBveryiN:IAEIUU (the Cayman Islands) [ngl Point72
Asset Management, L.P. GaiJufAugousin (Limited Partnership) R9nawUTUSIAa 08 Us:inAansgoIusna irtihAiduusBndnnis (Management Company) ia:idu
WIANISN1sadnu (Investment Manager) dg1unafunisandulusiunagnsnisadnu ia:n1sInassisunu

AU nednudwdaidunesnuus:INnisndwus (Hedge Fund) AUannUs:avAIiioaduyaAwuvadiiuadnu (Capital Appreciation) Ingitiuasnulussiesnuinalulagia:ssion
TuindeugiosinAlulagdunndne:lfsuwans:nuandyryUs:Aud (Artificial Intelligence) na:0finanwlunisaduwanouinuay MUNISIIASIKVaIIANISaINU

gaunu “IUsarinowilednuru:ausn leulvuaneuinu na:aouidenouanduleadnu”

gaunu “Iusavedau-UIWUIALYINUSENdANTSriourimMsadnu IdesenmsadnulukLissanuvednednusouiincUIdsIgurSelinowEudeu 9:-0A0WUIRNANINNISAYNUKSETBUSMSWaRAUrRaANUNSTU”

nounu ASP-POINTAI-UI Tugnd1innouidsusiunisasnuiuifsaiiunosnusounoll fuimuaznugiasnuisuwavianus=augilsirndu
neunutidusvigiaw :gadnuaniduna:gasnus1elnnywiAy (Ultra High Net Worth) indu

navnuidulouneUouiunouiFssaNdnsianiuagununaewieLdnn1snadnu fanuanavannuksalfsurilsondnsnaniuasundalfsuRuAunngRuadnuisusnle

Source: Asset Plus Fund Management as of Dec 2025
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nagnsnisainu

VOUNDUNUSNBY

nsUouiunowide
MndmsIianivasu
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yaAushiumsse

Fund Management

N\ ) ASSET PLUS

NouNUNBITSNNUS:auATUNISAS WLANOUINUINNISAINUIWUTU (Capital Appreciation) InsijaitiunisAnideniiazasnulussieduinaluladiia:ssivAvuindousiosinalulad g
ANG19:1ASUBNSWaINTryryUs:Aud (Al) na:Gfinsmwlunisaduwanauninuay §1999INNs:UoUNISIFLVaIIANISNISAINU IRNsNMsadnuesnwanaulnuRlnAIRUTN
U19INYUUBINISAINURIANEI BuINAINNNSIIAS1:KIBIANTUgRaMNSSURMANWBYNUN1SsIUAsuIlateg wsoniSa IngdnnisnisainuiuitiunisAurina:ainulussioni

Ao WIGIUSBUBINGTURIANGN TAo TSy ta:dfnenwlunisiAulns:o:o10 Insangne:0nsUsuUs:urtunmsnumsiulUTuRFNARVUsIToY

nouNudWBIe:TEns:uoumsARIEenAulnEBI9INNSIIAS1HTIBWUZIU (Fundamental Driven Stock Selection) Turiunalan IneuaitiulUAKUvesUsEnluansgoIusnfogiundu
InAlulad Bunnde:lAsuanswasndryryiUs:Aug (Al) ns:usumsadnuvedEnnIsNIsadnUBAraNN1SaIAS1HTFBWUZUVaIRUNazINATUTaBBYEN InostunsIngfiua9e
VougnnNIsnsadnu wEaUWSUNTuyuUeINISaINuAInNAN Ia:inAwannatAlnesouaN9iiyuueIARI9INGIANISNNSaINU
NS=UdUNMSaINUAINEDLUILIUNTSIIAS KT WUgUVaRUNazInAlUTaEBIEN Burnidunsinefuddovesdnnisnisainu MsaiAst=KUedowWugIUVeIRULILIUEouDaINTS
3IAs1=HUS:UU 2-5 U veuzAinnsdinsn:AnainAluladijaitiugouoaus:unru 2-10 U ifiegosliiiannisnisainuanuisnrinnouiinainalulagihifiauiavunouRinalulad
Aunano9:=ISudiWans:nusioyuuaIdeduWUZIUVEISSA9

NoINUDIIWIISUNTNNUAOUIFLINUAEWTVOIINNISNOINU

1. Market Risk 2. Leverage Risk 3. Liquidity Risk 4. Business Risk 5. Country and Political Risk 6. Exchange Risk 7. Credit Risk 8. Repatriation Risk

ﬂ'S‘:\]IISH 5 iguun ﬂ'S‘:\]ﬁﬂ.[lJ 1 1auuin

gaunu “IUsarinowilednuru:ausn leulvuaneuinu na:aouidenouanduleadnu”

gaunu “Iusavedau-UIWUIALYINUSENdANTSriourimMsadnu IdesenmsadnulukLissanuvednednusouiincUIdsIgurSelinowEudeu 9:-0A0WUIRNANINNISAYNUKSETBUSMSWaRAUrRaANUNSTU”

nounu ASP-POINTAI-UI Tugnd1innouidsusiunisasnuiuifsaiiunosnusounoll fuimuaznugiasnuisuwavianus=augilsirndu
neunutidusvigiaw :gadnuaniduna:gasnus1elnnywiAy (Ultra High Net Worth) indu

navnuidulouneUouiunouiFssaNdnsianiuagununaewieLdnn1snadnu fanuanavannuksalfsurilsondnsnaniuasundalfsuRuAunngRuadnuisusnle

Source: Asset Plus Fund Management as of Dec 2025
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surinsgo/ AU
Huosaunu

S=g:19a1MSEIS=iiuU
AVIBAU

O ASSETPLUS

nsSonLiogainu :

3ou IPO : AuRIDaNIUARINTS - 15.30 U. AU3UNIAzI0aARKUA

&l IPO : USBNdnnIsvoauouanse-IUnsudndsentiosainundoluflilnevusgiunasWiovesusBndnns Al Tunisidnsudndsdontiosainululfa-nSiusEnIANIS9-WasUN
fluanwagedveunadnuiia:/méefdnnuAunLovainuasrtinlunia:Insunaiia:/méanainuraninsidasusadidontiovasnuiiuiau TumswansaunlumsiUasudidontios
asnulunsia=aSavednadnu

NISVIgAUKLogaINU

" fionLiosadnue=anusneAurUsuainuveunadnuils NeRuanuIka:s1enss:uzanMstionseunsu 1 JUuARvINAURRs1IBMsEonLiosadnu (365 Su Ko 366 U IEoNFNSH)

Al MsAUoRUS:B:0aMsiionsaukLiosanuIia=MsAItUNMSVIAURLssadnulkIidulUmukaninturinuu first in first out (FIFO) Ineifiontiosadnulianunsnidensnenisisiounisvie
Auntoyaunuls

" EENIANNSI:KUA “Surinmsaafineisainsuna” mulfiu @unAu Tnuieu Aueneu la:susAu) I0USURNSIBNSIBALKLSBAINUVaINaINU Al KNdurtnsanArevaliisa:
Tnsunaidudurgavednenuesdeuiluduritstemsyigfuntiosasnuidudurinmsinll

*[nggifiontovainuainuezfevardnngAuntiosadnuasmtin 81 SunieusudulnsunansiounisvigAurtouainurnidusukgavesnenue=iAeududuniountin Al $1uousuRay
ArdnngAunUsuadnuastinoimnsindluisasinsunalnee=IIulUmuRusS Bndnnisriruaisie:lutieundnsuns:ulsTurolie “nissuBoAunLiovainu” ATl USBNIAMS9:Us:NATASUNA
IsnAv:=iUARNsSUAEIEAURtosadnulins uNTelu 15 SuNMSHAWINAITUNNSIAN:ITEUNSINUISEUSOBIED

"lunsinsuAndvisAunLiovainuaosntinluia:lnsuna USBNIAMS9:SUAANMBAUrLouasnuasIKtiluRUSoua: 25 VadyaAINSweAuansvainadnuilfius:mAifiouananniou
iUnSUA&wneAuntiossadnuassktinisalnsund 1Iunis nesnuiianwazdedWedwe USBNIANNSE199:5UANAIVIBAURLISBaINUE dIHUNIA=9:NSIINSVIBAUKLISBaINUIRUNSIN

MruAlSMUTNAUATR Inulufoadlinsiuasntin

MlAsINs : T+50 Ad 50 OUHa\JQ'IﬂOUI’]'lS'IEJﬂ'IS\I'\EJﬂU
USUI’]'\')ﬂﬂ'IS’\') g1s: I\]Uﬂ’]SUUOﬂUhUOUE\\]I’]UIHIlﬂwV’]UﬂUHUOUa\]nUﬂ'IEJ’[U 50 OUHE\J?’]ﬂOUﬂ’]S’]Uﬂ’]SV'IUF\U n\lu mnmsunuounumn’m’msvouwds ﬂOUSSﬂQﬂ’]SQﬂﬂ’]SﬂO\]nU
puUs: mﬂnuanuru Tumuo\umﬂonus‘snomsommsnour}usou nas DJ“US noussnvnmaovoﬂumuds II’]FTU\]’\') dans:NU/ADNISEIS:SIAT USBNIANISD: IaOUIUUOUH’]ﬂ’lSﬂFﬂU

gaunu “IUsarinowilednuru:ausn leulvuaneuinu na:aouidenouanduleadnu”

gaunu “Iusavedau-UIWUIALYINUSENdANTSriourimMsadnu IdesenmsadnulukLissanuvednednusouiincUIdsIgurSelinowEudeu 9:-0A0WUIRNANINNISAYNUKSETBUSMSWaRAUrRaANUNSTU”

nounu ASP-POINTAI-UI Tugnd1innouidsusiunisasnuiuifsaiiunosnusounoll fuimuaznugiasnuisuwavianus=augilsirndu
neunutidusvigiaw :gadnuaniduna:gasnus1elnnywiAy (Ultra High Net Worth) indu

navnuidulouneUouiunouiFssaNdnsianiuagununaewieLdnn1snadnu fanuanavannuksalfsurilsondnsnaniuasundalfsuRuAunngRuadnuisusnle

Source: Asset Plus Fund Management as of Dec 2025
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s1gaz1vuANdINU ASP-POINTAI-UI |

ArsssuItiguRSENIfUYINGaINU (% VodyaAIrLissadnu) s=AUASWIFBIVEINSINU

TuIfiu 1.50% (IfU9SY 1.50%)

399 IPO: AJIABS:=AU 8+ @
° i3 = A K119 o,

Ansssultounsys @ EJOﬂI:]ua\]r]u 5 IIVHUU’II’] Ilm'[U.fl\I 10 avﬁumn II:UO_S\I 1.50% “nnnﬂnn )
*  gomijuaynu 10 duuin IKElUTY 30 &uun 1U9SY 1.25% _ é ingDidudne
*  goniiuainu 30 &uunvull IfU9SY 1.00% S=UAYUIABIILNDEWLUBENATY

navnuranadnulu Hedge Fund nagns Long/Short 1I0uran

AsssuIdoumssutodu @ o

ArsssuitiouRiSenIfUINNEINU (% vedyarANSweaugns)

A1sssuItiounisdanas M Tuifu 2.00% soU (INUYSY 1.61% riod)
Asssultisugguawaus:losu iU 0.08% siol
A1sssuItguuen:1deu Tuifiu 1.00% il

OrAnsssuitigunSorlganusnugludnsinsouniByaniiwu NEssnalaw: KSonEdulalurinuadiRganu (find)

gaunu “IUsarinowilednuru:ausn leulvuaneuinu na:aouidenouanduleadnu”
gaunu “Iusavedau-UIWUIALYINUSENdANTSriourimMsadnu IdesenmsadnulukLissanuvednednusouiincUIdsIgurSelinowEudeu 9:-0A0WUIRNANINNISAYNUKSETBUSMSWaRAUrRaANUNSTU”
nounu ASP-POINTAI-UI Tugnd1innouidsusiunisasnuiuifsaiiunosnusounoll fuimuaznugiasnuisuwavianus=augilsirndu
nevnuliiduevslawr:ganuanuuna:gainusislrnyWiru (Ultra High Net Worth) Inatiu
navnuidulouneUouiunouiFssaNdnsianiuagununaewieLdnn1snadnu fanuanavannuksalfsurilsondnsnaniuasundalfsuRuAunngRuadnuisusnle
Source: Asset Plus Fund Management as of Dec 2025 24
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-

Quantum GBL, LLC

Wellspring GBL Fund — Class Q Shares

Point 72

Point 72 Turion

“Ton1alunisasnu
Tuntivlu Hedge Fund hAnanaiulan”

aJnuwunadnu Wellspring GBL Fund BuiUnlonalidnadnu
auNSnIVINiINaINU Point72 Turion [n

nwuae. JulfiduAutislomanatunisasinu
Tuntislunednu Hedge Fund RAngatulan

nadnuadnulu Point72 Turion
wWAunavnu Wellspring GBL Fund
BuiIlu Feeder Fund Raunulu Point72 Turion

novnuiiauovisiawr:gavnuaniduna:gasnusietrngWiry (Ultra High Net Worth) iniadu
waunu “IUsarinnouinleanuru=auAn Neulvwanauinuia:aouidesnounndulvadnu”

naunuiulvunelaununouidgdandnsiianiagununag WuawInNIsSNadNu gavnuanavannunsalasunilsandnsuianidasursSalnSuinuAunindiiuadnuisuisnia



Quantum GBL Asset Management, LLC

Quantum GBL, LLC

An actively managed portfolio
of best-in-class liquid
hedge fund managers

Ling Kwok

Co-Founder and Partners

® Founded in 2015,
Headquarter in New York, USA

® AUM = 535 Million USD
(as of May 2025)

@ Experienced team > 50 years

“Privilege Access”

“Crisis Alpha”

UNIQUE POSITION

ADUEUWUSHIVINNSIAU
“Blue Chip Hedge Fund” nivafulagn

nanvlRirunun1sastawanaununaAnNog
fuanio:narnuuwou

) ASSET PLUS

A2081 Partners vod Quantum

% Renaissance  millennium
APOLLO ELLIOTT & TWO SIGMA
GoldenTree {453 | nyestmenthund DE Shaw&Co
.-y CAPITAL 5% FARALLON
Vlklllg MANAGEMENT A LT I M ETE R ESTABLISHED 1986
foognagnsitinauo
« Global Fundamental Equities » Merger Arbitrage
» Quantitative Strategy » Long/Short Quant
« Global Macro » Long/Short Growth

» Multi-Strategy

Service Provider il Quantum 139nls

(9) MUFG ® cu

MAPLES CHANCE

F FORD

pwc

nevnuiliduovieiow :gavnuamouna:gasnusietrnjwiry (Ultra High Net Worth) iniadu
waunu “IUsarinnouinleanuru=auAn Neulvwanauinuia:aouidesnounndulvadnu”

navnuiiulvunelovnunduidasandnsianiagununagwiawInnIsnadnu yadnuaiavianunsalasumlsvndmnsmanidagunsSolnsuiduAusindniguasnuisuisnls
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s18a:19eAN1IsSdIAIdIEoVIENaINU

n1sauAdEo USENIANISVOEIoUaNS2:IUASUAEIBorLDuaInuUnSaluRlAlngTUDgNUAAEWTAVOIUSEN
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- > dvAndvaounun 81 sudnnu Us:=n1A NAV 50 Sudpnu
saunununualuIinu 25% nouduaulnsuna voJ 31 Mar 2026 navduaulnsuna
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Spndun T+39 10usUKEAVoINaINU 9:1dounisus:n1A NAV iJudurinnisanll lazanuisnanmuuiiududs:naa NAV T69mn www.assetfund.co.th
8 Wndun T+50 1DusUKgAVEINaINU Y:1AausUBs:RUAVIEAUIdUSUrNNSAATY IazauIsnARMUURRUSURIASURUATVIBAUTN www.assetfund.co.th
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