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LARUNGAINTEIU 2566

AaATYLuLFUFARNTY 8.52%
Aatisan Composite PMI laausaaNdiusaanaiu 50.5 9m (-1.6 q0) InaniaEnisdiudaanad (2.2 9m, 51.6 30)
- N - & e o 4 . o o
annuananganA1dete lusialuwazuentssnd 39N A NANARLTLAManaT 204 NN198199 UL F LA AN
qqqmﬁuﬁ\mmﬁ@uawmu 2566 F1UNIANITNARLFUFLANTY (+0.2 qm, 48.7 M) meg'“lummﬁﬁumﬁwimﬁm
=] .:4' a o ﬂl, .:q” Il % o o 1 cal o A U

hwpeun 5 Tnanananaanadedaluiniauentsuing waznisdnseuliusaanas atnglsia satisasiununis
ramIFURURNAY I NtanAdsTe IvdUFUANNT ugeg AT LA R aURINAN 2566 BanATLIAN (Retail Sales) 1insA
-1.6% MoM, SA 304y aAIN198998N (Exports) Teaasiaadiilu 1.6% N1349aanAuAIuNIALANSADE (-7.9% YoY)
LATLATANANING (-6.4%) NEBULAAY 19TN178928N LT UNIMUE TN L INALIFRTY (+27.5%) Audms_uierialy
(Headline CPI) 139/2314411 3.3% YoY (vs. 3.0% tAaunaw) Inauanainsianlunuanmasiiaes (6.9% vs. 6.2%
WAAUABY) WAZAUNUINIT (6.4% vs. 4.6% tAaunan) MUFUAILANTIY ausAs A lunnandsaunaz luin
(-10.0% vs. -14.3% wnaunen) uasaludnsnanas lusinutuwie Core CPI dasintwaniiasdis 2.9% Yoy (vs. 2.8%
waunaw) Tudauulaunanienisdu suiansnansdilu (BoJ) Andlunisasdnsaenidasyaydulin -0.1% uway
muﬂwmmﬁ“ﬁmm@mmmuﬁuﬁﬁm’fﬂm@mq 10 1 (Yield Curve Control YCC) T#dszainns “0%” wavl5uaaiu

o

aguliiuNImINIg YCC HuNIsAunALuLLEN B 188 s Nana Ui 1.0% InsaniannisaueTenusiing

[n))Y

o

=
UIANNAUN

o

RTINARNDLILNU 1.0%

eDe

d9

pang il FusainT 6.45%

v A

Aatisan Composite PMI tRauna1aNLFuftanaailu 46.5 9 (-0.7 9m) Agalusal 35 Ao AIuN1ALINIG

(-0.9 97, 47.8 qn) YFudaanas Angalusey 32 ineu InanananaanAdsdaludnisuentszine auaebig

(Backlogs) WazsNATNANARLTLAIa AR mmzﬁﬂﬁﬁw\mmmzﬁﬂﬁﬂmﬁunummamﬂﬁlﬁqLﬁ;ﬁu A1un1ANIg

P

AR (-0.3 qm, 43.1 40) Inadnidsaseg unnsiasafnsianiy 16 new Tnasanadsielnd 1MuAsH1e N19aN99
LAZTIAHANARLSUAaRARa Fnuensiiaiall (Headline CPI) axaasaadiil 2.9% YoY (vs. 4.3% wAaunaw) #niw
ﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) mmfaﬁhm'agjﬁ 4.2% (vs. 4.5% LAaunan) 1nes1AN TUNNI ANAIIUETIAIUAFA

FiDLaY (-11.2% YOY vs. -4.6% LAaunan) 1nseisnanlununna1nis (9u1AseANLa AN  EnaLAZEN41) TeanFIa

v
v A

wsigaeNefa lusT AU (+7.4% vs. +8.8% thaunamw) Muhaanusat lunuandusiugiu (Non-energy industrial

49
goods) (+3.5% vs. +4.1% LAaunan) a3 AN MuNIALINNT (+4.6% vs. +4.7% LAaunew) Ndzaasdaad Tudiw
wlgunan1ansturesdsemeadang e Bok dufasdninenideulaunei 5.25% 1uziinindiazassnsnenidaly

seALIgaatingtintaunssiataeAsausnuell 2567

v
|
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nanmdeInNUsLsanas 0.41%

fiiizan Composite PMI Lﬁ@uamﬂmﬂ%ﬁmmuﬂu 50.0 47 (-0.9 qm) IMENIALEFNIT (+0.2 qm, 50.4 9m) UFUGI

q q
v U

dndudniien TnegenmdsielvlnmeuentsamAdiufaiisiugegaluses 4 ieu daumanandndiufaiaio
geaLRsusAeuN AN 2566 atndlsfiA tanfdeielmiuaznednsnulfusianas FumansuanLue
anad (-1.19m, 49.5 An) qu’ﬂzjmmeﬁumﬁf;Lﬂuﬂg\umha‘@u 3 AeuanuandnLazanfdde luAliuianag
mmzﬁmﬁwqmﬁuﬁmmmﬁw@mﬁurﬁ%\mmﬁ@quwmmu 2566 futandsaaniaf -6.4% tihlng Judau
UsznauAaNnaLaas (-20.2% YoY) Lrd4assan (-16.6%) Lﬁyﬂtﬁmmm%\mizﬁu (-10.2%) WAZHARNAUTAAINAAN
(-7.1%) flapalundansa POULANNIE98 0N UNNUE (45.0%) agn8f2 ln&AeaAN Arusaniinidn (Imports)
WANNALNIUEN8FR 3.0% YoY eamANLan (Retail Sales) MR35 1UR1MNT (17.1%) qﬂmmi%mw (+14.6%) T08IUH
(+11.4%) LazLAaalFlnsin (9.6%) ATy anusAinn A e lunuaaLadnen (+1.1%) T2a8F289 A1UAAT

'
1

Ruwledialy (Headline CPI) 8g#1 -0.2% YoY 10uzNdns{uiaingiu (Core CPI) 1zaasiaacilu 0.6% tnadail

U

911 lMNIABIMNT (-4.0%) uaztAsesglinaliEing (-1.1%) wasoIRNIY

AAIRANTFRINENNLIFLANTY 8.92%
sl ISM Composite PMI ihausatantliusinanailiu 51.2 4n (-1.9 q) Tnanetisnisiliusaanas (1.8 0, 51.8 40)
AMNUANAR (-4.7 9, 54.1 90) AUATAIARY (-4.7 97, 49.5 9A) LLATNITAINIU (-3.2 97, 50.2 9a) UFuFanag

JpurNeenAfITelul (+3.7 am, 55.5 ) USUFAUANTY Aun1anINaRUSUsanas (2.3 qn, 46.7 9M) Laveaag

U

'
° o

Tuinoeiuesosatiaaiduseui 12 Tneeuasdng (0.2 4m, 42.2 90) tanadsialud (-3.7 40, 45.5 40) 19819910
(-4.4 qp, 46.8 q9) UATHANAR (-2.1 97, 50.4 90) ANLFLAAAAY FudnaRuianaly (Headline CPI) 28neisia 3.2%
(+0% MoM) 2auzNdms Ruiaiugi (Core CPI) UFLART1 4.0% YoY (+0.2% MoM) 20Uzin13419uuenn AN e

WNT 1.5 waus1uis anannsiitinisiiuganin (Health Services) +5.8 MAUAUMNA N1381997UN1ATT
(Employment in government) +5.1 PHUATIWIAUG 1ATN1791997% N ALBA T8 Ae N 9FIAN (Social assistance)
+1.9 URWAMWLR H1udRsnisdeaudiumawaniieniiu 3.9% gagafusineunnsian 2565 1eNdnsNIsil
dqudanresnsuliulanaudntiosgszau 62.7% lTudouulouianienisqu FUIANTNANANTFBLNTNN (Fed)
Assmsmanidaulaunsldn 5.25-5.50% auinaina1an1sal 1aieAn192n138% (Financial) wazn13lass@uide
o P < | P \ o a P a
(Credit) HA1LdNIANINTY UnATREIUTIENAAUIATETNA N19319911 warduie TaglszanusuiAimnans
anigaliInn (Fed) dadnynynouide Hawkish NaN9918U1ANINANANTFALNEN (Fed) avldduanndnsnmnanide

ulanneiaousaniunazfiaslfuausalunislseguadadnll

LARUEUINAN 2566

paAtyLuliUaanas 0.07%

o

g

=0

991 Composite PMI thaungAaniauliusiianaaniu 49.6 4a (-0.9 9) wandnginausivasaluniausn

uAiRauiuIAN 2565 Aun1ALIN1sUTufaanas (-0.8 9m, 50.8 9a) taan1d1suliufianaenge

(3
=
SBee
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usithauiueEntu 2566 1uENsAINaNARLTUfIanasRgalusay 10 1Rew AuniANIINARLFURanAs
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ANGARILALABUNINGIAN 2564 PLuiAmAenazidingn1nznnnesnnTunAsAaIaT GDP lnsnig 3/2566
wARA -0.5% QoQ A nuanafadaaundinafuAsegialuninsan iy 1918 lfufiaseinausaiilasainAdiig

= Lo A 2 o ) o o o a iy A o o
wee i inldiuuitedainllgnisanasesindmenialutlszme 2. nsazaesiiresasegiagAinafusels
A1NN19d98eN UAT 3. uidenuATHgianTraeasidludiresniAnisanuaziznig datisafuslnaiiugiu
(Core CPI) WANT 2.5% YOY (vs. +2.9% YoY LA2uAaL) mmzﬁmmwﬁqmuéqmwﬁﬂmea‘ﬁmmma‘uﬂigﬂﬂﬁm@

o P = 2 | = o o a P =
Finad AUUlELNENI9NITIRY mﬂmsg‘l?faz aanT mﬁﬂﬁiﬁmmanmmeu (BOJ) spaasetUn TN AT LILNe

'
o =

dszifiudn HuminuanwevzedanazinliisuinnsainnsoussqulimunaRuden 2% tdetneliadasnin wiidd
o 1 % dl o ¥ & a -ﬂl 1| o a a ] a
foraaArdnesnunaviduladanyulinuaiaAgluanivulauenisRuuuuieuaaiaduiiiey (Ultra-Easy)

sialy usifiliihazin s gaanfliuguneanistiuaudnsnenids Saaadiasinduludnlaifmiewdnwmi

pamg sl FusaiNTW 3.77%
Ao Composite PMI launnAanneuLFusiais@iu 47.6 90 (+1.1 90) Frunaznsdfusaiiaam (+0.9 qm,
48.7 qm) T9e1AIA (Backlogs) UiLFIamAa mm:ﬁ‘mmNEmLmzrfi"mﬁmmﬁuvlummamﬂ%uﬁmﬂﬁu ANUNIANTTHAR

al o 1

UFUFANTY (+1.1 90, 44.2 90) UATEININRAAIAAIAT 43.8 an atinsleiin Arddeasat Tunneiasa Aaifiasy

U
' v

Foudt 17 nemananLiuifinay dousensdsdelniuariudi asndaliuiifinay aenalafia nns¥neanulfus
@mmﬁ'ﬁq mﬁuﬁy\nm FavRanau 2563 Bushauiarioll (Headline CPI) tzaasiaadidli 2.4% YoY (vs. 2.9% ihauna)
fv”vmﬁmmﬁw,ﬁ@ﬁyuﬂm (Core CPI) mx@@ﬁqmmﬁ 3.6% (vs. 4.2% wpauneaw) 1aas1an lunua AnasLaIAannsa
faLilad (-11.5% YoY vs. -11.2% |ieunienw) aniisnanlumuoneimns (‘mum’*';lm'r?{uLLfamfaa@a'Lmzngu) TEARGN
a4 uAtae18falussAUEY (+6.9% vs. +7.4% LABUNDW) Lﬂiuﬁmﬁumm‘lwmmauﬁﬁ”uﬂm (Non-energy
industrial goods) (+2.9% vs. +3.5% LAaunaw) Lazs1A MUNIALEINT (+4.0% vs. +4.6% LABUNDL) fizaafa
Tudauuleunanienisiuauininanselsd (ECB) fufnssannendaulsungauatanisalluenineresnann
Tagdmaaaniie Deposit Facility rate @ﬂ‘ﬁlizﬁu 4.00%, Marginal Lending rate 7§ 4.75% Waz Main Refinancing
rate 71 4.50% TnemauA1Inasy sl (ECB) AREns) ﬁutﬁ@%ﬂ%uﬁmmmzjLﬂmuwﬁ'i:ﬁu 2% 1@ lutl 2568

AANAERINILTUFALNNTW 0.03%

v A

AT1i394 Composite PMI Lﬁ@quﬂammuﬂﬁ*uﬁqLﬁaﬁmﬂu 51.6 97 (+1.6 9M) IReINALTNNTUF U N (+1.1 R,

do o o . . . o o Y R X ia
515 qm) tuznaniluniatEnsteasetluinusiaenasasaiies Tnaaenadste lusdfusiinauggafausiaat
Aaan 2566 ati19lsia n1sdeunandinginausiuasa Fruniantsuaaliusaiinau (+1.2 9m, 50.7 40)
TnenananUFusaiinau anisnaenndsie ludlUFudaintugengaiussusineulguiau 2566 f1usandeaan
WANMNgunuTiIENaEa +0.5% (vs. -6.4%) 1n1A8 WN92929998 (+12.0% YoY vs. -16.6% Lnaunew) uazinesiiaed
(+3.6% vs. -9.1% LABWABY) NANNALUNIVENLAL YUENUANTUTTINNNAIGRAN (-3.4% vs. -11.3% LABUAAL)

& o - o a ' o o ~ ' = ,

WAL EWAZLATRALTZAY (-4.4% vs. -10.2% LAauAaw) uasaludnsfanas aeelsfn nsdeaansunInuy
(27.9% vs. 45.0% WAaunau) Teaafiad Anueantindn (Imports) NANAALNINAFA -0.6% YoV (vs. +3.0 tAaunaw)
gaAA1Lan (Retail Sales) 1818187 10.1% YoY IA8MNIARUAITE1E62 8.0% YOY WATUNIABIUITLAZLATENAN

18860 25.8% H1usnsduiesiall (Headline CPI) ag#1 -0.5% YoY gegalusey 3 U anusisnsduideiugiu

(Core CPI) litlazuuilasin 0.6% laasaiisnarlunuaniazasalinatsing (-1.4% Yoy vs. -1.1% LAaunau)

v
|

newuidln uearTmnaa Aawesain wianes dnnana uwews Wias Wensidedn



WNININT (-4.2%Vs. -4.0% LPauniaw) uaziilany (-31.8% vs. -30.1% tAaunaw) uasalindy 1ueisanlumugg

13019 (1.0% vs. 1.2% LHAAUA8U) T2ARFIAd

mmmw‘?gﬂm?mﬂ?uﬁmﬁﬁ”u 4.42%

#4 ISM Composite PMI Lﬁﬂqum%mﬂuﬂﬁ*uﬁmﬁﬁymﬂu 52.0 47 (+0.8 4m) nanALENIS (+0.9 47, 52.7 qm) 15usa
sl aneALEn (+1.0 qp, 55.1 9M) wensndedelmimenentlszna (+4.8 qm, 53.6 39) WATNIFANIY (+0.5 4M, 50.7
9p) USURas A Anunanskas i Aeuuamnnideunendisiy 46.7 99 IEIALER (-1.9 qm, 48.5 4M) uenAdsie

Tmsinneenilszine (-3.4 9m, 46.0 40) 119919974 (1.0 A, 45.8 M) KAZITWAIAN (Backlog) (2.9 qm, 39.3 4m) UFUFY

anad aelN aNAATHINAN (+4.8 90, 49.9 4A) uazelampndstalud (+2.8 qp, 48.3 9) UGN s S iasiall

(Headline CPI) 1818157 3.1% (+0.0% MoM) anuziidnaSulafiugnu (Core CPY laiAenulasii 4.0% Yoy (+0.3%

[

MoM) TN LLENANAN AL 1.99 LAUAWIL ANANIINTILTNIA UG INN (Health Services) +7.7
WA U N1931991101AFg (Employment in government) +4.9 WA UMY 119319 uluANANIHAR
(Employment in manufacturing) +2.8 iR Eusnsnsinenuufaaadntien iy 3.7% doudasnsiidou
FAUVBILINU (Labor force participation) ‘]J";“”Uﬁ%ﬁﬁyuﬁnﬁ@mji:ﬁu 62.8% MUAUlELNENINNITRUSUIANTNAN
anigawisni (Fed) ﬁ\‘ié“mﬁm@mﬂyﬂu‘iﬂu’m"ﬁﬁ 5.25-5.50% ‘w’é@umﬁrgimm@m@mﬁ”mmﬁmmm@mﬁ”ﬂu‘lﬁﬂmﬂ udiaz
fanadlamalidnmnipanudnlufdiasanunsalaLlEanfna wananii Dot Plot %”d']ﬁmmmmmﬁgmu?m

(Fed) azanensaanilelsne 3 3 (-75 bps) ludl 2567

LARUNNSIAN 2567

AaATYLuLFUARNTY 8.43%

Aatisan Composite PMI awfunaxiusaiisauilu 50.0 4p (+0.4 49) InenaiBnslFudaiiad (+0.7 4, 51.540)

'
o o

anganpfata i UFURAIANTY F1un1ANIHARLSUFanas (-0.4 qm, 47.9 99) 1ael NANARLATEDAAIAITe U
5ufnanas 1sRenmdate ludmenentssmAUSuianad F1unnsdaeen Bafia21udli +9.8% YoV (vs-0.2% wiatna)

Phlpensdeaansnuniruzsnelug (36.6% YoY vs. 11.3% tAaunen) LAsadanIna (2.0% vs. -10.2% wAauna)

«

WA (2.0% vs. -6.6% LAaunaw) waztAzasans Wi (1.2% vs. -0.3% haunan) Auyarinistindin (Imports)

¥

nAFatasailn -6.8% YoV (vs-11.9% aunaw) AusnRuieialy (Headline CPI) deaasailu 2.6% (-0.2% MoM)

10uLNERPRUeA1g U (Core CPI) 271 2.3% YoY (-0.2% MoM) ludauulauanian1sdu suiAsnanayilu

U

(BoJ) N endusilunnsassnsmenidassesdulin -0.1% dmFuRudnseddtunuaessunasnnias] (Excess Reserve)
wardnslenduilunisadiuniednsuana L usinsiguiaany 10 I (Yield Curve Control YCC) 147

Uszanny “0%” sandeiinfenduilunisasmanuiungngaessnmaneuumuiusinsiguiaeny 10 O 149 1.0%

paag sl FusoRNTY 1.39%

matisan Composite PMI ausuanlitdeuutlasanideaunauiszmi 47.6 9a annainsiliusaisdudniion

'
v a

(+0.1 97, 48.8 qn) TnazanAdsteluidfudiainay ansiin sdrseuldilasuudasanniheaunean frunianng

v v
s e | a

NARLSUFNNAWANTIRs (+0.2 90, 44.4 97) NUATHIIN Composite PMI 817 @il (+0.6 A, 50.4 q4) AM1A (+0.5 R,

=

48.6 40) unzeliawea (+0.2 9, 44.8 40) aelwlafin Aailalsymaeasuil (0.4 qm, 47.4 q) Y5usanas frudnaEude

v '

79l (Headline CPI) 18181519 2.9% (+0.5% MoM) 1nusdns1 R aiiugnu (Core CPI) 27l 3.4% Yo (-0.2% MoM)

v
|

newuidln uearTmnaa Aawesain wianes dnnana uwews Wias Wensidedn



GDP asdilulnsuna 4/2566 lalnenasa +0.0% QoQ iWeRansnniflumetlsyma auly +0.6% QoQ (+2.0% YoY
vs. 1.9% lAsundnew) La=BANa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunarien) senas s finiaesliaans s
+0.0% QoQ (+0.7% YoY vs. 0.6% 1AsN1anaw) wazleaInd-0.3%QoQ (-0.2% YoY vs. -0.3% tnsunanan) ludau
ulgunan19n1?Ru sunAfInanselsy (ECB) fufnsnsrenideulaunemuaansaiinsmann Wsdnnaniie
Deposit Facility rate ﬂgﬁ 7¢ AU 4.00%, Main Refinancing rate ﬁ 4.50% Wae Marginal Lending rate ﬁ 4.75%
nesuAnInanglsl (ECB) dsnifinfanssuniasegfadiuwnlingum ludaslnsunagaiinarest 2566 andeya

NAATHFNATIINEUEBNNBuLesUIANINANY L (ECB)

AANAFAINILTUFANAARY 9.16%

fatisaN Caixin Composite PMI Lﬁ@u‘wqﬁ%mauﬁuﬁmﬁﬁymﬂu 52.6 9m (+1.0 9M) Tmﬂmﬁﬁmiﬂﬁ‘"uﬁmﬁﬁ”u
(+1.43m, 52.99m) aanANAE eV LAZNI PN F IR AN Y F1unnAnTHE AU AN W (+0.14m,50.8 97)
falarA11an (Retail Sales) LWAUIA 7.4% (YoY) A1N91AIANATDIT 8.0% (YoY) ﬁmﬂuﬁmmﬂfmﬁuimﬁﬁ@ﬂqm
Vs Aeutueney I umn §nsnnednenu (Unemployment Rate) mﬁi 5.1% ueindnAnaT 5.0% daugRnng

o ' L3

4199120915 T1N T8 TENING 16 - 24 1 @fﬁ 14.9% GDP lnsung 4 181853 5.2% (YoY) And1AAn1Taiann

o

UN3LAZI 5.3% (YoY) iinauanlmania 3 Naenasia 4.9% (Yoy) Tnafuussuyuainnisniguiaauinanisld

AneiensTuATEgNA HNUAINas COVID-19 dsliifaiat GDP auvsll 2566 1e85ia 5.2% gandudmuieaed
NN19AuaeAe AN 5% AudnaRuienialyl (Headline CPI) %asa -0.3% (+0.2% MoM) anuziignsRuieiug1u
(Core CPI) lsiilasiuuilasi 0.6% YoY (+0.3% MoM) Tugdauulaunanianisidu suia1snatarasauiulauneivg

mmwm@'m’lﬁﬁmmuLmﬁ:@ﬁ@ﬁfmm"":‘mﬁ@mqm@ﬁuw%ﬂuﬁq@mmiﬁm‘?qam LﬁﬂﬁuLﬂ'ﬁﬂul,ﬂmﬁﬁwmﬂimﬂ

naAauIgeLTN1LTLAY ades 1.59%

fatisan ISM Composite PMI tAausuaANdFufianasidli 50.3 95 (-1.7 q0) In8IN1ALINNT (-2.1 9m, 50.6 9M)
UFudaanas anaaiisnan (-0.9 4m, 57.4 90) mmqgﬁ”ﬂm (-2.79m, 52.8 9m) ﬁ@mﬁﬂzi;”ﬁyﬂiminwu@nﬂmm
(-3.29m, 50.4 47) WATNIIE WU (-7.4 90, 43.3 7) TUANUNIANITURR (+0.7 90, 47.4 q7) Fufina Yy AnHanER
(+1.89m, 50.3 q7) ganndsielnnauenlssine (+3.9 9, 49.9 97) N198119U (+2.3 A7, 48.1 A) LATINTUAIAN
(+6.0 qm, 45.3 30) Ususdfisiy anisfisensndad el (-12 47, 47.1 q) WAATUINAN (4.7 4, 45.2 40) UFusaana
FnusmsRuierialyl (Headline CPI) 1626 3.4% (+0.3% MoM) mmﬁl‘ﬁmmﬁulﬂaﬁyujm (Core CPI) aeil 3.9%
YoY (-0.1% MoM) GDP wﬁ*ﬁmﬁmimmm 4/2566 UENEIFR 3.3%, SAAR FEULINULUAINNITLTINANARNTULAY
Ansdeaan 1usRignIEwe Core PCE neasafisediu 2% saifinailulnsunaians F1un1sinauuennAnems
AUAUNTN 2,16 WAL Tnamanainanaanslitsnsfnuganin (Health Services) N133199UNATY dxviau
PWARNALN LTINS TS ATININNINIT 3.7% WindLiieuniew A1usnanGusiasialy (Headline CPI)
VEEAD 3.4% (+0.3% MoM) mmzﬁﬁmmﬁmﬁ@ﬁyuﬁm (Core CPI) @gi'ﬁl 3.9% YoY (-0.1% MoM) Tugauulaune
NNN17RU Minutes NNILITINVRIBUIANINANEANTFALNTNN (Fed) %”EIM?ﬂmﬂﬂL‘]ﬂ;lutﬂ‘].lﬁﬂ@ﬂ%ﬁ@LN?EH’]@%IL?II’W@I\MW
feazilfuanasluil 2567 uazdeszydnin nsnssammenidaulouna HidumeselUdnszazuiluduuuamans

o a N o o PRI = P Y o
afiuulaueNiunnzanau neeisgnunmsinlalidndnm Ruideazlfuanaslfatinedtiu

v
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WRAUNNMAWUE 2567

pANARLLFL RN 7.94%

satlsan Composite PMI UFudfind il 51.5 9 (+1.5 qm) ANnANALENN LSRN (+1.6 qm, 53.1 q7)
N385 99l S ARATY 0T A LA AN HARR LA ALY F1unnAnITHAR (+0.19m, 48.0 97)
Ususaiiadudniies lnanananUsusinTugegealusey 3 Weu anisiioenindsia i finiu sandeesn
Lﬁﬂuw"ﬁ”u 11.9% UAzszAl 7.33 Aruduiaugegaiulsesdfinisal tneliusanyuannnisdeeansoausllds
ani/ﬂ’ﬂLN?ﬂWﬁﬂ%Uﬁ’)LﬁN%yu@ﬂNLL‘IGNLLﬂi'Q ﬁﬁlqmﬂlﬁmmmm@@miﬁwmtﬁ'ﬂuﬁuﬁq@w’mﬂﬁﬂummﬁizﬁu 1.76
ANURWLEY (1.174 Mﬁu&”mmﬂmﬁ) Eruuiiasiald (Headline CPI) 1xaafaadiili 2.2% (vs. 2.6% LAauna)
1p8191AN IUNNINRIUNT (5.7% Vs, 6.7% LABUADY) LAZUNIAFUNUINAT (6.8% vs. 7.8% LABUADM) TEABAIA
PUERT ANEITLLAT NN (-13.9% vs. -13.2% LFaunia) wadn USRI TLRNAY athelsfimmanlusansfne
(1.4% vs. 1.3% LABUN21) AN s ﬁ“ﬁﬁiﬁﬂﬁﬁ‘]ﬁtﬂﬂﬁuﬁ’m (Core CPI) tzaasiaadiili 3.5% YoY (vs. 3.7%
YoY hauna) mm:ﬁmﬂiﬂﬁmquﬁ”ﬁﬁmfmmmmmewﬁqmu (Core-Core CPI) szaasiaadiili 3.5% (vs. 3.7% LA
faw) Aurlaunen1en1ste mmzmmma‘ﬁmma‘ﬂmm’jﬂu (BOY) Hufnslennennsfi femaenisessnsaanide

TAfsziv -0.1% wardspnnmualiidnmuaneuwnsiustinsigunaditulsznmeny 10 Dinaeulmnszduma 0%

paag st FusoinT 1.84%

FTi391 Composite PMI UFufqiindwidlu 47.9 qm (+0.3 M) A1UNIALINITUSUAAAAY (-0.4 90, 48.4 4m)

q

G o

Tnananamliusaanas anueiuasiaLliumanas atslsfafaisnafuunisnaniaz A NanamlFuARNIY
FunIANNINARLFUFAINA (+2.2 90, 46.6 90) TnasanAdsdeluluarnandnlFuAANTY 1uEIN19819971
Y o o 1 ~ ¥ o o . o & v al' = '
wifaaenndasieiiias Audnsieniall (Headliine CPI) 1xaasfaaidniiasi 2.8% YoY (vs. 2.9% iRaunaw)
AINNNITEADFAITBIIIANDINNT LATENANUOANDEDAUATENQL 5.7% (vs. 6.1% LABUNON) WAZIIANAUAMAN 2.0%

(vs. 2.5% ineunian) AugnaRunenugiu (Core CPI) Tvasmanuaniiosdl 3.3% (vs. 3.4% inauren) ludauulaune

NaN3RusIANINasy sl (ECB) doulunyeiaasasouing Hawkish tassinsaanunliinouiuinnainainudanig

WsuasdpssenidenGanull wnuevinazfiatuludaslasnausnaestd a1i Aursasu annia Teszydtataasing

Wuandmaaenidioulaunalumes Uszannusien 6 — 9 1991 azfiouanunenauaasswnAnaelsl (ECB) Nfiesnng

=

pevinTiiinnuazsEvdnnanideulauae i lussiugaliivungs (edilaunaanedsusnaest] 2567) Wasann
a a @ A o = o o a o < ' =2~
AT RAE NN s WAIuAT AR ENAUgITe9d ne Rl Fugeauainarn e lunziauns deillania

denansznusiag lslauninndnginiaau

AA1AERINILFURIANTY 6.63%
Atisan Composite PMI Uiusiaanaaiilu 52,59 (0.1 4p) Tnameimsiiusiaanas (0240, 52.7 96) Ineeenandielusl

o

o o o a o o v a , A ' o o ,
LazNIFR UL URIanas AU AHaNaRLSLANaARS mqm’]ﬂﬂ’]ﬁ‘ﬁl@miﬂ Lﬂ@ﬁuLLﬂ@Q@’]ﬂL@@uﬂ'ﬂuT@ﬂﬂ'ﬂﬁﬂq@\ﬂeﬁﬂl‘ﬂll

¢ o oa & A 9 o o a & 2 e o @ Ay o oa o
MeuEanUsemALUTUAANT Y 20NN NBLFUAW LAY NanaaUSUBIanasaniias ﬂmzwmuﬂmﬁwwﬂfﬂmiﬂ

1
1l

(Headline CPI) 8£#1 -0.8% YoY (vs. -0.3% ihewunew) duiflunsvsdadeileaduinenun 4 1nendnmduieiugu

(Core CPI) tzaasiaaaiilis 0.4% (vs. 0.6% wnauna) Inaaaiisnanlunsnane g (-5.9% YoY vs. -3.7% LAauna)
1irs9UTnALBINA (-1.7% vs. -1.1% thaunaw) nasaludnaiinau aousisnan lun1aLsnig (0.5% vs. 1.0%

WRaunew) Tranfaad 28n41sfa s1A lunNAEEN (1.6% vs. 1.4% LAaunan) 191U Tudauulauian1anisitu

v
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a

5U1ANINANAU (PBOC) tszniatlfuandnsnandaRuinsuaswidiadliiuignAtdunscay 5 1 (5-Year LPR)

gadunanifegreBeduiunandatinu (Mortgage Rate) a4 -25bps i1 3.95% atinslsfin sunA1INa19aL (PBOC)

v
Y o

tsrmrsdnmaandatuinsumenndiadfiungnAndunszay 11 (1-Year LPR) N5vAU 3.45% &unenanafianagn

f11AN9NANNAL (PBOC) azilfuaaantiasiily 3.40%

AAAAUTTRENNLFUANNIW 5.17%
At ISM Composite PMI t5usiaiisaiuiilu 53.0 90 (+2.9 90) Taanaiiznig (+2.9 qa, 53.4 9m) Ususaiiudu
anaenAdsTalusnauentlszme (+5.7 qm, 56.1 90) NANAR (+0.0 97, 55.8 40) sanA1dsTalu (+2.2, 55.0 97)

WAZNN9ANU (+6.7 4R, 50.5 40) NLFUAURNTU FNUNIANIIHAR (+2.0 97, 49.1 9) INTIRANAAIAT 47.2 40

2
o '

anviselagagalusey 15 hew Tnadntsan (+7.7 4, 52.9 q0) sanAdste il (+5.5 an, 52.5 4A) LANAR (+0.5 40,
50.4 90) WaTAUAIAIART (+2.3 40, 46.2 ) UFLRTY atinalefin N84 (0.4 9m, 47.1 4m) Y3Usanad Andne

Ruianalil (Headline CPI) aenasia 3.1% Iaandaniiunaainsiarlunuaniatande (+0.6% MoM, +6.0% YoY)

v
o =< o

WAZIIANBIUNT (Food away from home) NUFLIGITIU (+0.5% MoM, +5.1% YoY) kii31371AN TUnNqAna9anuaz e

a

ANAIFBLHBAAAIN (-0.9% MoM, -4.6% YoY) 2tuzNens1{iuiiaiug u (Core CPI) 1 3.9% YoY N1941991118N

AMANTTINEAT (Nonfarm Payroll) 1N 353,000 AN Inaidauningsnsnszanaang luniatznisdunansia

1
a

289,000 AU TUEADHIINITININIUNTFINTLAU 3.7% AINLAN L NENTIN17HAIUTINTUAIFIHT9I91

(Labor Force Participation Rate) aAa91aNTHaaag 62.5% (vs. 62.6% LAaunaw) A1udnsntuile PCE Uiusa
WINT 2.4% YoY anusiinnmsdnRuenauia1snasanigewiing (Fed) aulaaeing Core PCE L3usiaiiuau 2.8%
YoY Iumuu‘mmﬂmqmaﬁuﬁmmaﬂmmuﬁ*ﬁ@Laﬁm (Fed) pasmsmaniaulaunsldin 5.25-5.50% wiauga
o/ d’j [ d’j k2 o a) v a o @ o s d’j val [~3

dyonnnusananluasssameendeulaing udazdsnadaneBmndanuaniuidaezaunsndfuaulfaniniu

wana Nl Dot Plot T91 SU1ANINANEUTTRINEN1 (Fed) azandnsnanidasa 3 Al (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLFUFDRNTY 2.56%

o

fatisan Composite PMI Ususiaanasunatnszau 50.6 97 (-0.9 q90) TnasaiiniatEnisatnszau 52.9 4m (-0.2 97)

a o

181860 ludnaNTzaeas AIUN1ANIINARRYNTLAL 47.2 qA (-0.8 90) EIAIUAFT HBARIBDNIABUNNANRLE

2818619 7.8% YoY Getaelfianainnanisditvesditjuliudaanasainihennauniagnavay 0.38 F1udiuiau

o

patisnANEHAR (PPI) LASUNNNIWUE 2818159 0.6% YoY Az 0.2% MoM Anuikuaialil (Headline CPI) naei5i

% a 1 o

Tl 2.8% (vs. 2.2% LA2UA8LW) mummﬁ@ﬁyuﬁm (Core CPI) 1A@ununNius Al 2.8% Yoy (Vs 1A8L
A8UNTIN 2%) °nmzﬁmniﬂﬁmwﬁ”ﬂmmmmimLL@:Wﬁ\mu (Core-Core CPI) nafnaduilu 3.2% YoY (Vs A
nawuntin 3.5%) ﬁmﬁmmL%aj“wijﬁ%ﬂLﬁ@uqumﬁuﬁ'@ﬁizﬁu 39.190 8 mmmm’ﬁ\mu@@uqumﬁuﬁ’@g’ﬁiwﬁ”u 2.6%
mﬂfﬁ@'mmﬁm”qG@uﬁ@uqmmﬁuﬁrﬁumﬂﬁﬁ”u 1.4% MoM finuuleinenianisiy mmzﬂﬁumiﬁmmmmafﬁﬂu
(BOJ) AnAmgulaunenisidu FarauRannzasnInen e 3R si -0.1% wazfaAaiuUALHE I HaRaLLNL
sustasiguadiudszioment 10 Dindeulmiiszdume 0% fufdsazuudedinmnn (7 de 2) lunsatuayu
‘lﬁfrﬁ“mmmﬂnLﬁymxmzﬁguﬂ%i“lum‘ﬂuﬂa‘:mm 0% 94 0.1% WNAFeAzLULLAENT1911N (8 Fia 1) Tunsdnderiiarig

Syunastelt lnaszyazidnge lulinindndipaamnluAiunasanznssunissuiAInanaii (BOJ) ueddiniienis
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= o ~ P o A o o o a  a o o a
vgsquiuNIEafasnINAUIIAN 2% THatredatinuaziunsudo wazlfszyiaind) neaniuulaunanisldu
NNUNNRINIT QQE G‘Eqﬂa‘xﬂ@uﬁfmma‘muQmj"mﬁmmmmuﬁuﬁﬁmﬁgma (YCC) uaznisansiiuulauneananids
Auay (NIRP) liussqantlszasdudn atelsfin foayuussdeimssgiawarfuieluaqiii nasuiasnansdtu

o ¥

(BOJ) quﬁqumqma‘@ummmgﬂm”L’ﬂm:ﬁ"mi@ummwi@Mﬁ@u

pannglaUsuaady 3.65%

s} Composite PMI ieunsniusliusaifisdunnedfiszi 49.2 an (+1.3 9n) usdmsinndnsesu 50 qm fiid
fanazuesiaATtinIALENTg (Services PMI) BaUNNNTALS ﬂ?uﬁmﬁu@wuum?ﬁixﬁu 50.2 90 (+1.8 40) ATHNANIHAR
(Manufacturing PMI) ﬂi"uﬁmm\uﬁnﬁ@ﬂm@ﬁizﬁu 46.5 4 AN 46.6 4N NITNAANIAYAAIUNIINIADUSUINAN
28181 0.8% MoM UAE -6.4% YoY Aruwuiiarill (Headline CPI) Lﬁ@uqmmﬁuﬁmﬂﬁq@q@ﬁsxﬁu 2.6% YoY
AN 2.8% PauNaL é’iﬁzgmiuafau 3 \eu senpasiuiameuuaTinaNAPAT 2.6% flapsgandimana e
2995UIANINA1NE I91) (ECB) 71 2% ré”nuﬁmﬁ@ﬁyuﬁm (Core Inflation) @< 1{39491ANBYNIAALAZHALINUTZAB IR
BEYIZAU 3.1% YOY (vs. 3.4% LABUNDU) WNFLAANAANATIAMNES L TR 1.5% MoM (vs. 1.6% LAauAaL)
s Baufsusutaudeniuaesdiiey A naMuAG LS RITItatAY (-3.7% YoV vs. -6.1 % Liauriaw)
ﬁmﬁmm‘lmmmﬁm?ﬁuL‘ﬁ'ﬁyu 0.9% MoM (vs. 0.7% LAaunau) WANTIFATTZA 4.0% YoY WinfuLAeuriay

ANusIANBTUNT LATESANLE AN FARILAZUNGL (3.9% YOY vs. 5.6% LAAUNaY) WazsIAAUAIUAN (1.6% YOV vs.

'
v Y oa

2.0% Whaurow) 1eansiaas ANdadusTiaudesiuliFlna (Consumer Confidence) lAaUNNNWUE agffiszail

al

-15.5 an swiansnanglsl (ECB) HuArsdnsmaniaulauaniuainnisnizasnain Insdnsiaanide Deposit

Facility rate 8¢j132 /1 4.00%, Main Refinancing rate 91 4.50% Wwaz Marginal Lending rate #1 4.75% n1915uan

dszunaunismadvinresasegiandeuneadluliuazduletfuanaadaanazdenaliisuinisnansglsyl (ECB)
~ » ' o o g o @ ' o A a a -
Hunlilnnazdeunasauarfuandnreendeuluglfunuazdandiswasnanadnaw| Tnanouasasu anie

Uszsusuiaisnansglstl (ECB) MHinsnadienadinisdiuandnsmenidoulaunaluneuiguia

AANAHRINILSURLANTY 0.18%

patisa Composite PMI glapaszauiilu 52.5 qm (+0 40) TaanatEnistiusinanas (-0.2 90, 52.5 4A) 1unANNINRS

q

'
o

(-0.19m,49.1 qn) Aaiifsasatlunmsiuasa (A1nd1 50 q) Aaidaaiufenn 5 AaHsAFuUNIIHER (-0.3 90,

50.190) NAKAR (-1.5 97, 49.8 40) wareaaAdsTeluinauanlszing (-0.9 4m, 46.3 9a) UFudaanas 20uzi

©

[

TVIANHANAR (+1.190,48.19A) U5Ud NN ganA1Uan (Retail Sales) 181869 3.1% YoY ann 5.5%

WAUNNIIAN-NNNTAUTUAZAIMNINEAIAAIAT 4.8% 1N TALNMIATOLUE (-3.7% vs. 8.7% LABUNNIIAN-NNNALS)

< a o A

Fananuasa anugivaonneiiiaed (0.2% vs. 4.6% HABUNNIIAN-NNNITWUE) A94R8 (2.2% vs. 4.0% L5
NNTIAN-NNNIWUS) Lmzﬂqﬂﬂicﬁ%Mi (7.2% vs. 16.2% Lﬁ@uummu—qmm‘ﬁuﬁ) TEADAIAINANAR
NAARNMNITH (Industrial Production) 281181613 4.5% YoY a1 7.0% Lﬁ@uurmmm-qumv’v’uﬁ‘umﬁmdmmmmm
71 6.0% Unlaanuaninsdny (-3.1% vs. 26.4% LABUNNIIAN-NUATNUST) WANUAFD anushuauan i
(2.8% vs. 8.3% LABUNNIIAN-NNNIWUT) LATNARATIFAANIEN (0.1% vs. 7.9% HAUNNIIAN-NNANUE) Tzaasn

-

a9 2ei191975 NANARIDLUE (6.5% vs. 4.4% LAAUNNTIAN-NHNINLE) YFUATW anuefudne Ruiieiall

(Headline CPI) 8¢/ 0.7% YoY (vs. -0.8% LAaunau) ndaunniduuinaiausnlusay 5 thaw anicdns1duiie

ﬁug’m (Core CPI) tzaasiaadtili 1.2% (vs. 0.4% thaunaw) tnasailsnalunuanaiing (-0.9% YoY vs. -5.9%)

v
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FrunisaniiunlaunsnisRuazdinaduldetieseunay (Prudent) f&'f;ul,ﬂwmﬂLﬁuLﬁﬂgﬂmﬁmﬂLamﬁﬂizmm

3.0% puziigurasauunnanisivineessenszanyusaNgns (TSF) Aedsunululuszuy M2 liaenndesiy

nauinedAsEgiauasRue

mmmm?gﬂm?mﬂﬁ*uﬁmﬁﬁ”u 3.10%

J4%4 1ISM Composite PMI Ususdisawiu 53.0 qm (+2.9 q0) InanALENTg (0.8 40, 52.6 90) Ususanas Artisnan
(-5.4 Am, 58.6) NANAR (+1.4 7, 57.2 97) sanmndatalue (+1.19m, 56.1 90) LAZN1991997U (-3.5 90, 48 q0)
ful5Ufanas A1unNANNSEER (-1.39m,47.8 qp) Insifatianmn (-0.4 qm, 52.5 qp) ﬂ@mﬁwzﬁbﬁy@lm (-3.39m,49.2 4m)
HANAR (-2.0 7, 48.4 97) UATAUAIAIAAY (0.9 A7, 45.3 4A) N1981997U (-1.2 qm, 45.9 q0) UFuFanas Audnan
Gulevialyl (Headline CPI) 281121519 3.2%(+0.1 %) mmzﬁﬁmmﬁmﬁ@ﬁyugm (Core CPI)17'i 3.8%Y0Y (-0.1%) N138MTU
UBNNNANNTINEMAT (Nonfarm Payroll) A 275,000 St AnueTis RN el FTwllTsssu 3.9% arniea
3.7% 2usidnaniaidausanlusndansaany (Labor Force Participation Rate) m?:ﬁmﬁumﬁ 62.5% ANUBATN
Guwla PCE USusafiadu 2.4% Yoy , 0.3% MoM mmz‘ﬁlmmﬁmﬁmﬁfaﬁ'ﬁmmmmmmﬁmﬁm (Fed) aulanging
Core PCE Ufusfaifisin 2.8% Yoy Tudauulatnemmanaiiv ARUENTINNNIUTILNENTRUSUIANINANENTFRINTNN
(Fed) Mdiuaranisaiuwaliluniszenasiireasegiaanigenidnilut 2567 S 2.1% (vs. 1.4% N13A1ANIT0d
ﬂ%@ﬁfau) uasflufnnenidemuiinainana mmz'ﬁmmwmLq@z\?ﬂizﬁmﬁmmmmmw‘;‘gmﬁm (Fed) 151546
dmslsuansnmenideulaunearanunsnin wlEludd Wenenisaisenidef vanzay (Dot Plot) t Fudl 2567
mmnaaumm’qumnﬁqmgmmmﬂLﬁyﬂuiﬂmﬂﬁluﬂ 2567 TARNNLAN (3 cuts) WARNN9U5U Dot Plot uluil 2568-

2569 (anNAadnazdiuansmnsnanidals 4 Afavaniinee 3 a5

LABULNENEY 2567

pa1ntUuliusaana 4.39%

paiisas Composite PMI L5UAaNNAIUN0LNILAL 51.7 qa (+1.1 q) TnsdatiniaLznisagisziu 54.1 4 (+1.2 40)

o

PYILFITU AUNIANITUARDYTITLAL 48.2 40 (+1.0 40) ENAMAGAL 1RARIDBNLABURUIANTELEFD 7.3% YoV
=< > o = o o N ] A e o o o = Y a
Fetaaliitennan13AN TR LUNALAYAINAINIAUNBUNI2ENTTAY 0.37 A1UAULEY ATHINANERAR (PPI)

WAUTUIAN A88IAQ 0.9% YoY WAz 0.2% MoM #nuRiiasialil (Headline CPI) agneisintiulu 2.7% (vs. 2.8%

(% a

wauren) Aulueiiugiu (Core CPI) haununiug agluszdy 2.6% Yoy (Vs inauneuntin 2.8%) 1aizinin

v
o o

1317199 N91931ANR 1M FRALATINAIIU (Core-Core CPI) Uasaadidli 2.9% YoY (Vs LAaunauntin 3.2%) AaiaAinu

'
'y

ﬁ@ﬁuﬁj‘]ﬁ‘ﬂmLﬁ@uqumﬁuﬁ@ﬁixﬁu 39.5 97 §RFINEINNURBUNNNNRLS R NTAL 2.6% NM3ldananariaEen
Lﬁ@uqumﬁuﬁ‘mmﬂﬁﬁ”u 1.2% MoM A1uuleLNenIanNITEYy ﬂmzmmmiﬁmmsnmqtﬁﬂu (BOJ) HuAAIdna
penidaulounefisysu 0-0.1% Tuﬂﬂ?ﬂizqmlﬁ@f’s’u@n%ﬁ 26 WHNE 2567 mﬁ’amnﬁiﬁgﬁ SmsmeniufnaLlunis
ﬂizﬁwﬁfauﬁmﬂuﬁmum %qm@mﬂé’mﬁum?mmmmhmﬁﬂLﬂmﬂmmma‘?dﬁﬂmznﬁuma‘ﬁmminchﬁﬁu

(BOY) azdlldinstlfunlasuuleunanisdulunislseausauil

v
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Aamgtsliufaanas 1.52%

v
o o K IS

el Composite PMI LA oA W ANLFUF NI UNIRE NTEAL 50.3 90 (+0.9 9A) NALTUNIEWNLIZAL 50 9

Y 2 !
o KX K v A

Wudtyyrundusio delusnaindaiiniaiiznag (Services PMI) lneuiuian U5uAainauunag nsea 51.5 qn
(+1.39m) FIRNIANTTNAR (Manufacturing PMI) ﬂﬁ*uﬁmmuﬁm’immmﬁaxﬁu 46.1 9A AN 46.5 9 NTHAR
MAYARVNITHIA AUNUIAN TENIFA 0.6% MoM WAL -1% YoY EruSuiarialyl (Headine CPI) ideuiunAnTzanfaad
@ﬂ‘ﬁ'i:ﬁu 2.4% YoY AN 2.6% ineurianu rﬁ'ﬂqm’lm@u 4 hiaw fansgend g Ruievessuaisnatse lsl (ECB)
7 2% $1PNFLLIFLF AR -0.8% MoM -1.8% YoY ﬁﬁuﬁulﬂfﬂﬁ”uﬂm (Core Inflation) eldsumanansanuay
WANUTLABFIANBE|IZAL 2.9% YO (vs. 3.1% aunan) LAZANNINTINANAANAT 3.0% Yoy ShmRiulerialutaafias
AINTIANBIUNT m‘?mﬁmm@n@ﬁ@ﬁummqu LAZTIANALATMAN (Non-energy industrial goods) suefisnEuie
W”uim (Core CPI) m’mL%faﬁuﬁ'fmﬁmmﬁﬂﬁuﬁuﬂm (Consumer Confidence) @fﬁi:ﬁu -14.9 9p 11AINA9Y 151
(ECB) pssmmmenideulen nefissduiAy TﬁmﬁLﬂmmmﬁ%ﬁﬂﬁﬁmGmﬁ@ﬂﬁumﬂgﬂuixﬁu 2% IuszeIenNand Wasnsan

Nz f LA a9 AT INNARNNANNA TN TN LD 13N NABINN RSN LUTELNENT TR

pandeInaLlFLi LAY 7.39%

fitisaa Composite PMI ﬂ%uﬁmﬁ'ﬁyw,ﬂu 52.7 9 (+0.2 qp) Imﬁlﬂﬂﬂ‘].ﬁ‘ﬂ’]iﬂ%ﬁ.lﬁ%ﬁm%’/u (+0.2 4m, 52.7 4/) AIUNIA
NSNAR (+1.7 qm, 50.8 97) ATHNAUNIENE lUsaL 5 LADY zj;qnfinmmmmmﬁ' 50.1 qA unfausnlusey 6 ey
sanAndaaalil (+4.0 A, 53.0 4M) NANAR (+2.4 97, 52.2 30) sansndaaalalnnauantlszma (+5.0 am, 51.3 9m)
wazATHINAFUNUNNINER (+0.4 4, 50.5 40) UFudafnTy et lefm A HaLER (-0.7, 47.4 qp) Uiusnanas
GDP Aulmsuna 1/2567 ANt 5.3% Yoy eirduannlasunanaudniiend 5.2% uazganinnananiai 4.8%
Il dien QoQ (SA) GDP 2enelsia 1.6% AN 1.2% tnsungnet mezgmdfmmmﬂmﬁnﬁﬂmﬁ 1.5% ARTINITINNU
(Survey Unemployment Rate) Lﬁfauﬁmmmﬁ 5.2% WinALARNAANA UARARIAIN 5.3% LAeuneuIn= usas

'
1l

Rulavialy (Headline CPI) 287 0.1% YoY (vs. 0.7% whieaurien) sedlauduinoui 2 anendnaSuiaiugiu

(Core CPI) tizaasaadidlis 0.6% (vs. 1.2% taauneaw) tnadaisna1 lunuanaiung (-2.7% YoY vs. -0.9%) #1103
AduulELNEN1IRUEIIAMINANAU (PBOC) Mhandnmpenileanlaungas saniannsandnandauitugnses (RRR)
uaznsandnspenidaRuisvezang (LPR) eadliayunisaauuarnisiizinalutlssmea dnseaniuniinsssayeng

1eeigunanaaiedasussmlynisRussezduuazaivanyulasanissrazenn

AANAANIgaLINLIUAIAnRT 4.16%

Y
o

At PMI MMANNSHAR 50.3 97 (+2.5 40) Teuanstisnisuenasianiausnlusen 16 heu Inaunan satiaanadsta s

51.4 90 (+2.2 A7) ATUHAKNAR 54.6 40 (+6.2 4A) ATUNNIANU 47.4 40 (+1.5 90) ATHINANERAG 55.8 47 (+3.3 70)

q

'
o aa

ATNAUANAIAAY 48.2 97 (+2.9 q0) AT PMI N1ALBNNS 51.4 97 (-1.2 40) Axfiauianisaenasiaresniat3nisidnag
safiRanssunagsRauaz/iiensuan 57.4 qp (+0.2 4p) FiluenAndedals 54.4 an (1.7 9) Faiin1sinee
48.59m (+0.59m) Fatian ANE[13N19 53.4 AA (-5.2 97) Tudau848R9N Guwlasialyl (Headline CPI) 3.5% (+0.3% MoM)
ﬁﬁl?’]@%Lﬁ‘ﬂﬁyuﬁ’m (Core CPI) 3.6% YoY (-0.2%) A14N1941991% N34 1991UUBNNNANTIINEAT (Nonfarm Payroll)
{3 303,000 AUV §AIIN19919971 3.8% (AN 3.9%) SMs N3 dIuIan LA §asea1s (Labor Force
Participation Rate) 62.7% (ina1ann 62.5%) §As e PCE Wiindw 2.7% Yoy warludau Core PCE Ususa

a a

T 0.3% MoM ,2.8% YoY lugauuleunenieanisdusuiaisnasaniewdni (Fed) inmiduenduilinedngm

v
|
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panidenlauns13 5.25-5.50% ANA u@nmnﬁﬁmmmmmﬁgaLsﬁm (Fed) £9321419£ 1L AN1TANTUIANLIAA
(QT Tapering) lutsaheuiiguisuaininenas 95 iuduneaaiiansy lu 60 Wuduneaafaniy nautaiu
n12am (Treasury Securities A11 60 ﬁuémm@@mi‘m%ﬁ wlu 25 ﬁuiﬁmmmmﬁ‘mﬁ*g mm:ﬁm?ﬁmmm@mﬂﬁq

MBS glapsfiszsiu 35 iuduneaandanigrieinen)

LARUNHNAN 2567

AR LSRN 0.21%

paii398 Composite PMI Lﬁ@ummwﬁmﬁﬁymﬂu 52.39M (+0.6 AM) zﬁmﬁmﬁmm‘?maﬁﬁa (+0.29m, 54.3 M)
wazfriinnAnsaRLdUTy (+1.4 9, 49.6 An) wilfatlun1azunda sandeeanuanesia 8.3% Yoy Taeidia
NINFINNNTAN LLﬁiﬁ@m@maﬁqﬂﬁmﬂuauﬁ -462.5 WA AaHsIAENAR (PPI) 221862 0.9% YoY Uay 0.3% MoM
anusdiuesialy (Headline CPI) anad (-0.2 qm, 2.5%) YoY meﬁmﬂﬂﬁyuﬁm (Core CPI) anad (-0.4 4m, 2.2%)
Yo AnuRule ldsuansanuaznasanu (Core-Core CPI) anad (-0.5 4@, 2.4%) YoY oﬁ”@ﬁﬁmmﬁﬁ'@ﬁuﬁ’guﬁnﬁ
ARt (-1.297, 38.3 37) §RINNN391991UAT 2.6% NslEananiaRFaiEaLaEnea 1.2% MoM uiiiinnsanasesdie

o

ialuarRulaiuguiiteuanivusnasudituman winszenesiavesnisldananiaaiaeudnadudoynyinis

su1A1INA1NEL]Y (Bod) avdmstpanidaulaunad 0.1% feduliniuiiatanisnl dndmsieiuusinlfiduniues
d‘ a \ Py i o o o Ao \ 4 o

nnddasuudaslunianisudnuaznisdsaanadnelndda Wesanniduiladud Ay Tnansenusanisiusi e

\isngnalagsan 191 N135nEANTUAsluRaaLs R paTluanTad N Faauin gL

nang lslLFusainT 2.63%

Atiaa Composite PMI Lﬁaumwfmuﬂ%uﬁqLﬁﬁyummﬁa:ﬁu 51.7 M (+1.4 M) odudyanmnisteneaiaes
\ATFNA NALITNIT (Services PMI) ﬂ?“uﬁmﬁﬁyum@gﬁ (+1.8 9, 53.3 qm) LaAaEansEn e fed1saLTie
WAULTINANSEER (Manufacturing PMI) ﬂi?uﬁq@mmlﬁnﬁ@ﬂm@gﬁ (-0.49m,45.7 9p) ALNDUDINTUARY NTNAR
NAYAAIUNITN TENEIFH 0.6% MoM Uax -1.0% YoY EnuSusilarialyl (Headline CPI) \A@iNgid ﬂ”\m\‘mﬁ 2.4% YoY

gandnimungaessua1snatsglsl (ECB) muﬁwﬁ@ﬁugm (Core Inflation) AAAINIBEN 2.7% YoY AINNITRNL

'
al

fi1i31nA (Consumer Confidence) agj#l -14.7 4A 67131N199719971 (Unemployment Rate) 271 6.4% aAA431N 6.5%
=

Twsaurien ArtiANEesiunAgRAMNITH (Industrial Sentiment) 5usasAWANTaLNRET (9.9 95) AN (-10.4 q0)
o a Ql d’l o o 1 dy v =2 d’l o
N197818A22893N1 RN M3 (Money Supply YoY) iinautili 1.3% n1sdfumamaniiaziaunanisnumiaainia
13N13uazANiINIalun1ANISUAR soNdausNAfuAIuIIANNIsuIAIINansy Tl (ECB) Aaaindnyiieinu
whesn A gialuszazena suia1snateylsl (ECB) asdnsmanideulaunafszduiAnluneunsiey

» o A Ay < o ° , %
2567 TnentiugndnninsnisulaunanisRundnanndugiasausan1sanlsanasua U Al suIA1Inaise iey
(ECB) €14 moﬁﬁLﬁummmimzéjummﬂﬁ@t:immﬁm‘fuﬁﬂmmmimqnw Pandemic Emergency Purchase

Program (PEPP) uazitiuanudnAtyaesnistszansnuulaingnistiuiasnisaaaiiaaiiayunisiusant 1963ty

ARNARBINILFUFANTIL 1.78%

Fatiaan Composite PMI st [fusaisduiy 52.8 4n (+0.1 q0) Tnamatsnsdfusaanasaniiasn (+0.2 4,

Q
U2

52.5 4) AuENNIANNIRARINIWTIY (+0.3 40, 51.4 q0) sanAdsTa lnsuaznandaninisUfudanauniusiae

Composite PMI N15tiutanas GDP aulasung 1/2567 ag#l (+0.1 40, 5.3% YoY) uaz (+0.4 4, 1.6% QoQ ) (SA)

v
|
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49n91Aa1AA1ANITAT RIINN3IUanadilu 5% luheumsauann 5.2% luiheunen f1udna[umenall
ag? (+0.24m, 0.3%) YoY inaulaniiagainineunaun 0.1% luamuzisuia19nansau (PBOC) aniuulaing
nnsdulnaasdnsaanideulaunad 3.45% (1-Year) was 3.95% (5-Year) Lﬁ@mﬁumummmum:ma‘ﬁ?‘lﬁm

Tuilsyina ATHNsHARINEEY (+2.2 90, 6.7%) YoY dautanantilanati (-0.8 4m, 2.3%) YoY detzaafaannihau

U

neu wlanenisadsresanlull 2567 Wiunsiunisaiuayunisasegiaetwietes Inefgunaauliiunlaue
o 6 val o = ~ o a < - - o v o PP
nardd i pnsdnuduasiilss@vanmannau nednsinszdunislfanauasdfudgalaunemsliianuanzas

1N iedudinnsauuaznistilnaniglulszma fjunadepatusnaniaiuln GDP Ndszann 5%

AAIAAUITRENLTUARNTW 4.80%
o o ) - o o a & = o o a & - '
Al ISM Composite PMI laa s eutlFusiaiiaduiy 51.3 4 (+1.0 90) wanaensdiufmiiniuanipeunau

w7 50.3 9n Ineidail ISM Manufacturing PMI anaeunagil (-1.1 4, 49.2 4m) waneian1auasalun1ANI96an

q

WU AE ISM Services PMI anasunag (-2.0 4, 49.4 90) waaedan1aasalun1aLinig ensnduieialyl
p

(Headline CPI) 8g]#1 3.4% YoY anad 0.1% A ninauliunan d4egi 3.5% 1usnidns1Ruieiugiu (Core CPI) ag

U

3.6% YoY anaY 0.2% ANihauiiunan H4agil 3.8% N1381991LUANNIANISINHATIANNDY 175,000 AIUALNUASHS
NAANTUAAAIANIABUAUIANTLANTY 315,000 AU 87911991991 ANARTW 3.9% (+0.1% 49, 41N 3.8%
TAaUNUNAN) LAAIDINNTINTLIBIAUINNNY §RTINNIR A UFINIUAAIUINUAINT 62.7% (0% ANHBUARLNTN)

FINHIBTIRNUIBAUTNTINUA TR AIN19IUNAT §R31SULHe PCE ag)7l 2.7% YoY (Aslannthauiiuiaw)

o

WAz 0.3% MoM (AsfiannLaaunauntin) uansdanisassaaassaluseiufiustna luansfsail Core PCE

agl7 2.8% YoY war 0.2% MoM (-0.1% antaauiuiax) fetiauenfanisazasfauesdnsiuiied lisausan

WziT\Nmu@xmmﬂmﬁ@quwmmJ ARMENIINNTUlLNENTRUTRIAUTFRINENN (Fed) IFsenrasdmaanide
fis2iu 5.25-5.50% Lﬁmmﬂﬁmﬂﬁmﬁﬂﬁqm@q LLa’jfj'mmeﬁﬁ%wmﬂﬁqm’wﬁimﬁﬂm@:mﬁwmuﬁqm
TGN Tmﬂﬁmminmmﬁﬂmﬁm (Fed) ﬂ’]mﬂﬁiﬂdﬁ@tﬁﬂ’]iﬂ%ﬂ@mﬁ/mi’]m@ﬂLfl‘yEI 3 méz\ﬂuﬂ 2567 LLﬁiﬂc”’]d’]’ﬁlﬁli’]
mmLﬁyﬂu‘iﬂmmwﬁqmqﬂumqm’ﬁiﬁ@muawﬁwﬂ@ u@nmﬂﬁﬂizﬁmﬁmmiﬂmmﬁg@Lsﬁm (Fed)
Anutanlsy wmvm@'1%Lﬁudﬁﬂﬁiﬂ§uamﬁmiﬂm@mﬁ”ﬂu‘iﬂmmﬁyu@gﬁuLLm‘Eﬁmma:rgﬁ@Lmemmmmmﬁmmﬁu

iaasingsiatiy

\PauNgUIEY 2567

AAATLLLFUFANTY 2.85%
Aatisan Composite PMI U3usialiinaunnegisziu 52.6 4 (+0.3 qn) Inadatinialsniseg el (+0.8, 50.4) 4m
5

1
o o

YEI8IFI T G”mummmwﬁmg’ﬁimu (-0.5, 53.8) A €AIUAGY ﬂ@mm@@ﬂLﬁaquwmﬂmmﬁﬁq (+5.2, 13.5%)

'
a

YoV @sdqeliiuannanisinvesilundusiaaininaunaunnag sz (-755.7, -1,221.3) Wudwew Aqtsaninan

(PPI) Lﬁ'ﬂquwmmmmﬂﬁq (+1.3, 2.4%) YoY WAz (+0.2, 0.7%) MoM Budutenaly (Tokyo CPI YoY) agineigia

Bl (+0.4, 2.2%) AuRuaiugu (Tokyo Core CPI YoY) 2enesadudlu (+0.3, 1.9%) YoY aauziinin ldin

v v ]
o o

29NITIANBIMNTAAUAZ AU (Tokyo CPI Ex Food and Energy YoY) 2eneifiadistlis (-0.1, 1.7%) YoY Aaiaauidesiis
fuslnAmeuNEAIANEENTTAL (-2.1, 36.2) AR ERTINIIIINBLABUNOHNIANBYTIZAL 2.6% (AN) N7 ldans

AARTIEFRUAENE AT (+1.7, 0.5%) YOY WATUARIAY (-2.4, -1.2%) MoM é’quuimmﬂmqmiﬁuﬁmmaﬂmqnjﬁu

v
|
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(BOJ) Hnfnsdmananideuluunaszdy 0-0.1% lunistssguiladungiaunan 2 nounian 2567 wdaanilie s

' '
=

gmsmenidefnaulunisUsrguineuivianiiunn TeasandesiunisainnisaizetiniAsegA1anidnsuAls

nansiyiu (BOJ) axeilaifinisFuasunlannanisiulunistlszgusans

nanglstliFufnanas 1.30%

v A 1

Aaiisan Composite PMI UFusiaifindunnegfszdu 52.2 an (+0.5 40) Tadudtyininisaenafdizessgia
N1ALTNIT (Services PMI) ﬂ’fuﬁfmmmmmﬁ (-0.1,53.2) am WAAIDNNNFVEN A ALEe LI ATTEaRAdLANTIas
luanen1An1sNan (Manufacturing PMI) U5UsaLAnGudnag i (+1.6, 47.3) qn @z7iauian1sWuA199n196AR

NAGAAIUNITN NTURRNIAGAAIUNITNILEFD 0.6% MOM UaY -3.0% YoY AuRuiieriall (Headline CPI) agi#l

v '
=

2.6% YoY gananmunguessuiatanasylsyl (ECB) daukuiiaiugnu (Core Inflation) INAUNNBEN 2.9% Yo

&9

a1 2.7% lwhaunen Anumedugisina (Consumer Confidence) a7l -14.3 97 §731n19919971 (Unemployment

U q
'

Rate) a¢i#1 6.4% Wi luihaunew Astiacnuiiaduniagnainnssu (Industrial Sentiment) U5usiainauianiias

119N (-9.9) 9 AN (-10.4) 9A NFVUEAIVBILTNINEU M3 (Money Supply YoY) Wnawly 1.6% n13UFusa

e D

v

AT g U NS HUFI9 9N AL N UAZANTNE AN AN THAR F9NTIUTINAFUEUINAN TN ANTNAN
?ﬂi‘ﬂﬁmLm%tylﬁm”ﬂmmﬁmmwmqLﬂiiﬂgﬁﬂuizﬁzmq InaiaunAnsnanylsl (ECB) P T
srALANTReuNg BNAN 2567 Wion g IR Ul s LT ngaass i Tusan s an LN AR LA
77A18UIANTNA19e I9 (ECB) fj”\'iméwLﬁummmmizéjummgﬁ@thumi%»@ﬁuﬁﬁmmwimam'a“ Pandemic
Emergency Purchase Program (PEPP) La¥LHuAINNA1ATY199N191U 78 a1 191 uulaLnan1 98 ulagn19Aaa i

o d’j o 1 oI/ A
muumgummumﬂmqmﬂu

nanmgadanaUsusaanas 2.00%

o A

Aaiisan Composite PMI (Caixin) 189R1 AN 54.1 9/ A0 (+1.3 9A) NALENS (Caixin Services PMI) agiuaily

(+1.5,54.0) 9n AN (+0.2, 52.5) 4A LATNIANITUAR (Caixin Manufacturing PMI) asiuaiutilu (+0.3, 51.7) qa

AN (+0.3, 51.4) AA ATLNTUAR YOY LANTU (+5.6, 5.6%) AAAIAIN (+6.7, 6.7%) Inucfitannnatlan Yoy 1inau

(+3.7,3.7%) a1n (+2.3, 2.3%) luhaunau FP3N1391991ATIR (+0, 5%) FnaGuiiarialyl Yoy fﬂgﬁ?i (+0, 0.3%)

'
=

WNAULAAUARY WA MoM amad (0.2, -0.1%) a1n (+0.1,0.1%) aU1ANTNANNARAISRTIAantdaula Ul

(+0, 3.45%) (1Y) waz (+0, 3.95%) (5Y) fn209Runsatlssnainawu (+1.0%, 3.232 AUAURBAANTANTT)

o

AN (-1.4%, 3.201 Eudnuneaanianiq) nanieffinTudu (+14.2%, 82.62 Aud1UAeAAFaAUTT) AN (+23.8%,

49

o '

72.35 RUA 1 UARAA15a1TT) N198988n YOY AN (+6.1, 7.6%) a1n (+9.1, 1.5%) luiAeunas 1asznnistndin

3
YoY AR (6.6, 1.8%) AN (+8.4, 8.4%) AailsnAnuan (PPI) Yoy Uiusamaudlu (+1.1, -1.4%) aan (+2.5, -2.5)
wazTNIuEN M2 YoY anaiantiaenilu (-2.8, 7%) a0 (-1.4, 7.2%) TuReaung=AIAN 2567 FUIAIINAINAY
(PBOC) "Iﬁmzﬁ"cym&nmm’@uﬂrmﬂu‘fﬂmﬁnﬂi@u‘imﬂnﬁﬁmmﬁmwmmﬁ”ﬂ waziANsNTaTusuIANINa1elLnNg
zﬁua‘%wmfﬁﬁumqaﬁmﬁu Lu;ifj”qmﬁmwﬁm@si@m%mmﬁ@ﬁ%mGTQLL@&MW"L;JLMLA@‘LAMMWmeu

AANAANTFBLENLIFUANLTY 3.47%

o A

Al S&P Global Composite PMI Final 289anigaiidnilumeunsenianegi 54.5 90 (+3.290) wanstien1selFuss

WNTUAINRaunaunting 51.3 an A4t ISM Manufacturing PMI anaxnagil (-0.5, 48.7) 4m wanaiian1suasalu

MANSHAR ATl ISM Services PMI NAUNNaET (+4.4, 53.8) 97 wansDian1saenasialun1aLEnig snsRudanali

v
|
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(Headline CPI) /1 3.3% YoY ana 0.1% ANAEUNEEL T9887 3.4% SRanRuiaiugu (Core CPI) agfl 3.4% YoY

U

ARAI 0.2% ANNLABULNENEY TI98N 3.6% N17ANINIUUANATANITAHATANAL 272,000 ATWUUS LASHAIINIT

U

' [
=

NIUAAAIANNLAB LN BUTLANTY 165,000 AU §R11N199199 AN 1 4.0% (+0.1%, 277 3.9% 14
LARULN L) LAAIDNNNTANTULRIAUINNY 8RN HdUTN AR Lanadili 62.5% (-0.2% anLAaL
niawuwiin) Al Core PCE g#1 0.1% MoM (anasann 0.3% MoM luheuimse) luiheungenian 2567 Uszanu

BUNATNANNANTFDLLTNN (Fed) ARY Laalsu 'wmLmﬁ"Lré”mmﬂummmmﬂmdﬂﬁmminmmm"g@Lsﬁm (Fed
Tapsdmanmenidansziu 5.25% 14 5.5% LHasa1ndnsRuiiadanegaiunduuig 2% 189AmuenIsunIsaanags
2RIBUIANTNANANTTRINTNN (Fed) AIZNITUNTUIELNENIFRUIBIEUIANINANENTFRINTNT (FOMC) Uiidndmsn
JuerilduarSuleiugiuazanasanditinum sl suA1snaNanigemsni (Fed) feasianuiaaineaiu
o a ~ ] o o & qy o \ pr a R ~

dnaFuiiangeninuiiunng wazazinudnseands et lusciugesaliivearuauRuile Inadaluiununas

andnsrnanideluie] U anusiheiuifiyunedszdnsrianludeniaziAsegialaesn

\ARUNTNYIAN 2567

mmm‘jﬂuﬁuﬁqmm 1.22%

Aaiisa Composite PMI ﬂ%r“uﬁmmmmraﬁi:ﬁu 49.7 4@ (-2.9 9m) %mzﬁ@uﬁqmwmﬁwmLmﬂﬂﬁ@ n1ALENNg
(Services PMI) @fﬁizﬁu 49.4 30 (-4.4 9p) wansiamsTzaesaesALENS luanisfinnenanan (Manufacturing PMI)
ﬂ‘?uﬁmmmmmﬁ 50.0 9/ (-0.4 qm) §9AININAD HaAAIBANLABUNNUIUIEEFD 5.4% YoY fetanliinen

ann3AnveiyLundunduuani 224.0 Wudwen wasanaanalumeunaunting -1,220.1 Wud e Agtisan

¥ a

9
Hnae (PPI) LAaudnuIauaenesn (+0.3%, 2.9% YoY) Auuidenalil (Tokyo CPI YoY) anesiatiuu (+0.1%,

2.3% YoY) finuueiiug u (Tokyo Core CPI) 2t (+0.2, 2.1% YoY) anusidaiRuelisuemsan
LATNAI9U (Tokyo CPI Ex Food and Energy YoY) atl#l 1.8% amsnidutiasialil (Inflation Rate YoY) aglf 2.8%

20uzRweAUg 1Y (Core Inflation Rate YoY) agi#l 2.6% Ariianuiaesiufiizinaneuiguieu agnssAu 36.4 qm

b4

2
(+0.2 qm) AuuleUNENIaNNTRUSUIANINAWNELY (BOJ) Avdmspanidauleuefsedy 0-0.1% Tunstseguiie

'
' =

é’quﬁmuﬁﬁ 2 Anuneu 2567 mfamméﬁmﬁumimmmidﬂmﬁnmeﬂmam% f91n19su1A19NaNNLu (BOJ)

al o
v £2

wiea1gler ganz na19918 "aNdull s Nsuratsnanedilu (BOJ) anatudnainenidalwfeunsngiau

v '
o a =

‘Tuagiiudeyarsgiauarsnaifiazil luanei

d9

nang lslLFusainT 1.32%

o

Aatisnn Composite PMI U3usinanasnnegszi 50.9 9m (-1.3 q) Fadsnadudtymyinnisteiafazediassgia

LIATTZABFAIA9 NIALITNT (Services PMI) ﬂﬁ?uﬁfmmmm@ﬁ (-0.6, 52.6) AM WAANDNNNTUENY AIFDLIIBILIAE

a
'

Traamlanties JuUMENNIANIINAR (Manufacturing PMI) /54 ”fmmmmmﬁ (-1.7,45.6) 9m ArNaUNIN1INAG

o

29IN1THARNIARAANNTIN AuRideiall (Headline CPI) ag#l 2.50% YoY anasainiaunau 2.60% watans

gandudmnnevessunanatey isd (ECB) dauluwieiiugu (Core Inflation) Asiag 2.90% YoY wiriuluheurau

1 v
o AKX @ _ v

AMTeNuELFlNA (Consumer Confidence) ag#1 -14 qa UFudantuaniiasann -14.3 qalukennan Aatianu

‘TN UNIAAAIMNTIN (Industrial Sentiment) UFuFaanadniinannagi -10.1 9n A0 -9.9 9 NMITLNLAITE

15110uEW M3 (Money Supply YoY) anadiili 2.20% a1n 1.60% luiaunaw suiaisnatselsyl (ECB) Miandula

v
|
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o & o . . = o o P o My o & | o
andnsnanilananad 25 basis points Fauiunisiuandnaendaafusnudsanilidivaunney ussiugegn
WudsedRnienisuwimianansylsl (ECB) Hpnnusiuladndnadualiignasuauatinauiieanauda assndulanen
AANENNTENINNTRUIAR LU sz TULazgINA
AaRgesnIliufaanae 2.11%

v A

Aiisa1 Composite PMI (Caixin) a89auanadiily 52.8 4m a1n -1.3 9a Gedaaaiudygyiunisasnafnaes

wiswgna ullarazaninas N1ALINIS (Caixin Services PMI) anadiiu (-2.8, 51.2) 9 AN 54.0 97 KAZNIANITHAR

09
(Caixin Manufacturing PMI) Ay (+0.1,51.8) 90 AN 51.7 90 ATHNITUAR YOY AR (-0.3%, 5.3%) AARIANN
(5.6%) Jniieanmelan Yoy anad (-1.7%, 2%) AN (3.7%) uAaunet §n2IN139 1M UAS i (+0.0, 5%) 8RR D
vinlal Yoy 'ﬂﬂu'ﬁ (-0.1%, 0.2%) AAAIANNLAAUN DU WAL MoM anad (-0.1%, -0.2%) §NANINA9AL (PBOC) A mTPaNDe
wWlELne? 2.50% dwsy (1Y) baz @150 3.95% AFU (5Y) ATeaRun A NdszmAanadil (-0.31%, 3.222 A1UaN1
ARAANTANTF) AN 3.232 AuAUAAANTaNTY mma‘mmmmﬂu (+16.43 WuAuARAATANTT, 99.05 WUAU
ARAANTANTY) N1sdeann Yoy e (+1.00%, 8.6%) A1 7.6% A anrion anefin1sindin Yoy anad (-4.1%, -2.3%)
AN 1.8% ATHsIAENAR (PPI) YoY Ususarawily (+0.6%, -0.8%) AN -1.4% WALUTNIUINY M2 YoY aRAY
vAntieedu (-0.8%, 6.2%) a7n 7% FUIANTNANAL (PBOC) 15uansnsaaniie Standing Lending Facility
(SLF) T RE guie IPeERIENNALAAAIANN 2.85% U 2.75%, 131 7 TUAAA9aIN 3% L1 2.9% way
§m31 1 (Reuanasann 3.35% 1l 3.25% aduf 15 HQuIe sUIANINANNAL (PBOC) ThA1iiun1g Medium-term
Lending Facility (MLF) sjafin 237 Wudnuveau Inel5uand! AAND LAY 10 basis points 1114 2.65% 811AINA19AU (PBOC)

AudunarafiuulsnnanisRuuuusaunay Baveu uazdlse@nsnin Tnaazfnunaninaaaslussdunmunza

me'qLm?um?lﬁuimmam%Lmzﬂ?mmﬁﬂﬁmmﬂﬁmﬁm’mﬁuimmqLmi:rgﬁ@

AAAAUITRENNLFUANNIN 1.13%
A1l S&P Global Composite PMI Final 124auigaiidniluieuinguiauegi 54.8 40 (+0.3 9) wansianisdiusa

WnTuANLAauRauning 54.5 9¢ A4t ISM Manufacturing PMI anasunagi (0.2, 48.5) 4a wananian1suasalu

NIANITHAR A4 ISM Services PMI anadnnagi (-5.0, 48.8) 4a Lanstan1suasa lunALEnIg dnsnRulanalil

U

(Headline CPI) 8¢/ 3% YoY anad 0.3% Animauny#n1AN 39agi 3.3% sns18uiiaiugiu (Core CPI) agi

&

3.3% YoY aAA 0.1% ANLABUNYHN1AN %Imgi‘ﬁ' 3.4% N198199NUUANANANITINHATLALTL 206,000 AL
@rﬂmmmﬁﬂquwmﬂuﬁlﬁﬁyu 218,000 AUV §731N1291 99 NT Wl 4.10% (+0.10%, AN 4% luhau
WOBAIAN) LA TN TN UTB9AUTNY SRsN1aTidaudan RN Rausesuina Ty 62.60% (+0.10% a1n
\ABUNBWNTN) ATl Core PCE @ﬂ"ﬁ 0.20% MoM (L‘WIN%”‘LM’]H 0.10% MoM luhaunguniax) Tuneuliguie 2567
ARLNITNNNIUIELNENITRUTBIBUIAIINANANTFBLAEN (FOMC) Hnf Aiinssmarmenidienlenng (federal funds
rate) 157sx A 5.25% - 5.50% sn\'iLﬂumamfamﬂm@ﬂLw”lfJLﬁum%\i‘ﬁ' 8 Ammaniy Lﬁ@w’mﬁmmLﬁuLﬁ@ﬂ"am@;\uﬁu
Wunng 2% 184ANIZNTINNITARIALETIBY SUIATINANENTTBLLEFNT (Fed) Aniznssun1suleuNen1?Rues

811ANINANANTTALNTNN (FOMC) ulldng smanFuiarialiluas LquLW@wuﬁm@ £ANAIANNTITEIULA SUNANTNANS

]
' o

anigawiIng (Fed) fFapaFnvininsednsedalun1saniiunleuiani sty Immfammm@muﬂ%mvmumuam

wnlifaztsuansnmaenidaatisreaduresilluauan

aaa

nasnile ueaLNaa Aalaesasn wines dwnane ueud TWIaR dennadeddn

15



LARURIUIAN 2567

AaAYLuLTUaAae -1.16%
Aatisan Composite PMI LA uNIngIANUFLAiNTUNNaENITeAY 52.5 qm (+2.8 4n) Tudludayoyimniszanssn

104LATHFNA NIALFNT (Services PMI) 8E1TTALl (+4.3, 53.7) A WaATaN1sengsvataseiies luamsinig

(%

NM9NAR (Manufacturing PMI) U3usnanasnnag (-0.9, 49.1) qn axdfiaudanisunasiaidniies sandevanineu

NINHIANTENEF (+4.9%, 10.3%) YoY ﬂ@m@nﬁiﬁwmcﬁﬂuﬂgﬁizﬁu -621.8 NUAULEL ﬁ’fﬂﬁmmémﬁm (PPI)
ARUNINGIANTENEGA (+0.1%, 3%) YOY Uaz (+0.1%, 0.3%) MoM Guievialy (Tokyo CPI YoY) anadiilu (-0.1%,
2.2%) L'?iulﬁ@ﬁyugm (Tokyo Core CPI YoY) wwﬁﬁyw,ﬂu (+0.1%, 2.2%) YoY °umzﬁmniﬂﬁummﬁqmmmmi
AAUALNANIIU (Tokyo CPI Ex Food and Energy YoY) anagiilu (-0.3%, 1.5%) YoY ﬁmﬁmqm%ﬁuéﬁim
Lﬁ@uﬂaﬂgmmfﬁ?zﬁu (+0.3,36.7) Am ETmmmadwmuLﬁ@umﬂgwmumﬁa:ﬁu (+0.2%, 2.7%) ulaunenig
HRFISI mm:maummmmmmm’jﬂu (BOJ) ﬂ‘?ﬁyué“mmmﬂLﬁ”ﬂu‘lﬂmﬂm@ﬁ@xﬁu 0.25% ‘luma‘ﬂa‘zsqmﬁﬁu
‘v!m‘?i 31 nNTNNIAN 2567 GTj'ngqndﬁma‘mmmmimmﬁnmeﬂmmmﬁfﬁmmwzmﬁmﬁm@ﬂLﬁ”ﬂi’fiﬁ 0.10% Faflu
a‘:ﬁu@;mmﬁuﬁ”mwﬂ 2551 ﬂmzma‘um?ﬁmmmmmjﬁu (BOJ) N?NQ"]Lﬂ?ﬁﬁﬁ@ﬂjﬂuﬁﬁﬁﬁﬁuﬁQﬂﬂ’Nﬁ"ailLﬂuﬁ"aﬁliﬂ
LL@W]’]@ﬂ’]‘;‘ﬁlﬁ’]ﬁ[ﬁl?’]L?iuLW@W”uﬁ’]u’%@gi‘ﬁﬂizN’]m 2.5% luthulszanns 2567 {31019 Anglas granaz nanadn
ﬂmzmimmiﬁmmmm\mjﬂu (BOJ) w%@uﬁ%ﬂﬁ*ﬁ”uﬁmﬂ mmﬁyﬂ LﬁuLﬁwmmmﬂﬁmmzﬁmﬁﬂ Wuldmaw

ANANTTOS WAEIAFARINADIUNTIRE N INATA

pamg s FusainT 1.33%

b

o

Awiisan Composite PMI UFusinanasniegiszdt 50.2 9m (-0.7 4n) Sadapadludiynninisteiafazediasegia
LRAZIZARFI89 N1ALIINIT (Services PMI) ﬂ?uﬁmmmm@ﬁ_niﬁ (-0.9,51.9) am WAANDNNNFTENE A FaLaILT Ay
Hraasalaniias luanein1AnN1INan (Manufacturing PMI) 8871 (+0, 45.8) 4A azfiaulin1suaARI194N1INAR

'
1

nrgRaningsy f1uRuiieiali (Headline CPI) agl#l 2.60% YoY WANTUANNLARRARYTA 2.50% WAZE9ANEINdn

U

'
S

\usng 299 ECB dauuiiaiugau (Core Inflation) Asiiagi 2.90% YoY winulwneunen Anuimeiuiizina

U

(Consumer Confidence) fm;_ui‘ﬁ' -139m Ususaaiudntienann -14 a5 Tuiheunau ﬁmﬁmwﬁaﬁummmmumm
(Industrial Sentiment) ﬂﬁ‘”uﬁq@m@uﬁﬂﬁmmmgﬁ -10.59M 410 -10.2 9A NFVLEAIVBILTNIUEN M3 (Money
Supply YoY) L1 (+0.1%, +2.30%) 8m51N19919411 (Unemployment Rate) mmmm@ﬁ_jﬁ (-0.1%, 6.40%) Wa¥ GDP
Growth Rate QoQ Flash Q2 ’aﬁl‘ﬁl 0.30% wirriulnsunaniou luanu=i GDP Growth Rate YoY Flash Q2 Aawu
0.60% 41N 0.5% lulnsunanau lukeuneuw suiarsnanslsil (ECB) 1B nAulanssasaantanantss 4.25% el
bifnnuansmmaenideluient] ECB densdipusziasyidlumsmmunusnn@ute uasddilieunmentaung

a d’l
ARESINEIC T EAY,

AANAHRINILTUFINNTY 3.72%

satisan Composite PMI (Caixin) 28931ana44114 51.2 9 (-1.6 qm) dapafludynnunisaeafiseaAsegia

q

v
o K

wlazTeanfaad N1ALTNIT (Caixin Services PMI) a€iuauiilu (+0.9,52.1) am WATN1ANITHAR (Caixin
Manufacturing PMI) anadiilu (-2, 49.8) 4a a1n 51.8 4a ATHN19UAG YoY anad (-0.2%, 5.1%) 41N 5.3% AUz
£aANLLUAN YOY WL (+0.7%, 2.7%) AN 2% LiAaunet 8nn1391aniind il (+0.2, 5.2%) dnsRuienaly

YoY @8 (+0.3%, 0.5%) LNALAINLABUNDU WAL MoM LANTL (+0.7%, 0.5%) A10 -0.2% FUIANINAINAUAIATT

U

v
|

newuidln uearmnaa Aawesain wiales dnnana uweus Wiam Wensidedn
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ponidaulaunei 3.35% (1Y) f17093unsAelssmand iy (+1.05%, 3.256 A1uAunBaA1FanTg)

AN 3.222 AURIUARARNTANTT AANTANARAATIY (-14.54%, 84.65 WuR1UARAATANTT) N13deaan YoY anad

(-1.6%, 7%) 47N 8.60% liAauiaw 1auziinaatigin Yoy i (+9.5%, 7.2%) AatsANEuaAR (PPI) Yoy AaTi

7 (0, -0.8%) a1N -0.8% WazLFN10LEYE M2 YoY uauantieenly (+0.1%, 6.3%) AN 6.2% lWAauNnUILU 2567

PBOC l#dedtynyrauseunaenlaunanis@ulaenissuansnsnenide MLF 1 Taeiflu 2.30% a1n 2.50% uad
v -

ArNdandeiusuAInalunsduaiunisliRuanafieddin widiasdauivaseninsimssgianteaaiousy

AN ke L IR AN AT

AARAUITRENLTUAANTW 2.28%
Al S&P Global Composite PMI Final 184aigaisni luthaunsngianet 54.3 4 (-0.5 4n) depaidudtyayin
NIENLAILRILATEFNA udlazaraasiaag Atl ISM Manufacturing PMI @rﬂmm'a%'ﬁ (-5.9,43.4) an WAASDNNIUAGFL 11

ANANTIUAR ATl ISM Services PMI LANTUNNDEN (+2.6, 51.4) qn waAdDaNN728n8saluAALINNS Tudnunng

U
' [ '

1slnAuazN9HAR tan@11lan (Retail Sales) XA 1% MoM g4nd1iA1an1snilin 0.30% wansdansldanaues

ﬁju“‘imﬁﬁums’q aginalafiniu NNTNARNIAGAAIUNTIN (Industrial Production) anad 0.60% MoM weindnf
AN90llin -0.30% azfieutsariufinmelunianisuan snsRuiasiall (Headline CPI) ag#i 2.90% YoY anas
0.10% ANRaRRUIEWINagT 3% SAsRuiaiugiu (Core CPI) agfl 3.20% YoY anad 0.10% Anineauiguie

= \ o a & ° . Lo a & 2 a a
90N 3.30% N17NWNIUUANATNANITLNHATLNNLY 114,000 ALLALS WARATINITLANNTRAARIANNLABUNE WL UN

U

' v
=<

WU 179,000 AL §R3INN399UANAUTN 4.30% (+0.20%, AN 4.10% B euinuIe) LaAnIRINISNNTLTeS
AUINNNU A3 dusanTun dsusinauily 62.70% (+0.10% annihaunauniin) dail Core PCE 8t
0.20% MoM (laiulasuuilasann 0.20% MoM luimeuiiguiau ) FOMC Hufiiuenduiiliinsdnsaenideulaung
13795/ U 5.25-5.50% AUNANINANNANTFALNTN (Fed) ixuqd']Lﬂmﬁﬁﬂﬁwmmﬁmﬁuméq WU aanas Tned
A U 1 [~3 o a o ] U d” 1
AnALviiunsussquiuang 2% edelainn swiAimnaanigewing (Fed) gelinfenannenidaaundnay

JuladnRuiieavanasatinedeiiu Ingetainislfuannands "wataaiaseliiiae ludaeimas el

LARUNULNEY 2567

paAtyLuLFusaanas -1.88%

o A ¥ =<

Aaiisan Composite PMI 1A2WAIMIAN 2567 BEj7 52.9 A (+0.4 AR) T9aTiaUlan191818MA20ATE NS 14T

NNALIENT (Services PMI) @g’ﬁ 53.7 9m (+0.0 qp) udAsDaNN9aENeFa lNNALENNT WaTA1ANTTHAR (Manufacturing

PMI) 8t 49.8 qm (+0.7 40) TIUAAIDINITVAGA HBAFIBBNLAAURIUIANTENLED 5.6% YoY denaliitannanisfii

U q

209cY1|uaef -695.3 WA uEU naIRINAIRaunautaanad -628.7 WA wew ATtisA{uaR (PPI) lnaugewnAx

281869 (-0.5%, 2.50% YoY) dauduiianaly (Tokyo CPI YoY) ag#l (+0.4%, 2.60% YoY) uazi¥uiiaiing1u

o aa

(Tokyo Core CPI) 2eneiaLili (+0.2%, 2.40% YoY) Aaikuiie lusananvnsanuasnasenis (Tokyo CPI Ex Food

'
1

and Energy YoY) 'ﬂ?ﬁ 1.6% 8m91_wi@ialy (Inflation Rate YoY) a8l 3.0% ‘um:ﬁﬁutﬁﬂﬁugm (Core Inflation

U

'
o Y oa

Rate YoY) ati#1 2.8% Aatianuisinsiugiizinamendananagn 36.7 4n (insnaeuula) lunisdszgamlaune

al
£2 '
'

neRuRewiuenaw 2567 swmsna Nl (BOJ) liasdmnnmendeuliunainszdy 0.25% laagdnnis mgles gians

]

D

v
|

newuidln uearmnaa Aawesain wiales dnnana uweus Wiam Wensidedn
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1”@'%’7 Wm%?ﬁu’]ﬁ’]ﬁ‘ﬂ@’]\iﬂ\ﬂllLN?‘LW]"QW‘]JTLI“II“L&@‘ﬂﬂL‘LI?_ILWNL[?]N wazsinsnisan lunnsdsziliunansznuainnisg

ﬂa‘mumnmmmm@u‘lum@uﬂmgmu WAL AR ANUNNIIAAN AN R USRS UL

nanglstlFufnanas 0.41%

o

fatl Composite PMI taau@snax 2567 UFuAanauNIag i 51.0 90 (+0.8 90) TIEIAIUAAITNNITVNIEITD
wisrrgna Tnafin1ALEnag (Services PMI) UFusaiianaunneg 52.9 qa (+1.0 4m) Lanadannsene fane e

Turausin1AnTsuan (Manufacturing PMI) ﬂﬁ?ur;Tme'aﬁ'ﬁ 45.8qm (-0.09A) & AROUDINITNARIUDINITUAR

)
o

nAgRaningsy AuiRuiienaly (Headline CPI) aelfl 2.20% YoY ARAIANNLABUARUT 2.60% WATEaAIgIndn

wunneees ECB 1nurkuilaiiigau (Core Inflation) Agii 'ﬂ@:‘w 2.80% YoY winAuluiAeunauw Anudes

&
o

an USuanasiuann -13.4 anluieurau dousailnanuidesiy

o

f1i3TnA (Consumer Confidence) ag# -13.

N1AgAATYMNIIH (Industrial Sentiment) YufaATuNnaE7 -9.7 9A 41N -10.5 9A N399I TN 04[W (Money

U

Supply) susaing iy (+0.4%, +2.90%) 9R31N19919911 (Unemployment Rate) fagjﬁ' 6.40% wuay GDP Growth
Rate QoQ Flash Q2 agfii 0.20% wiriulmsunaneu lurnizii GDP Growth Rate YoY Flash Q2 tiaduiili 0.60%
a7n 0.50% lasunaneu TunisdszguulauienisRuineuiuanau 2567 suia1snang tsl (ECB) lsznran
samaanidouluineas 0.25% nelfuandammenids Deposi Facility Rate mumﬂﬂ"ﬁ' 3.50% Liiasandnauiie

fuualiinanasniniinanisnlld el ECB Aanisnidnduiieaziadeati 2.5% Tull 2567 uazazrens anasg

o

Wnnef 2% ludaeasandsreatlniin wiidnlussecdua1ain1sU5ufag9utinga nNAaIa431ATNAINY

a

Tresunananansglanl (ECB) fastiuduinazinmndnanendeliie lussdtmdisaniesmaiie iussqulmsne fude

aAdRaNLFURfNAY 17.48%

Fatisa1 Composite PMI (Caixin) JaIAUAITIT 512 qm (+0.0 90) fapailudoyanunistenasiiredrsgianiaLznig
(Caixin Services PMI) ap a1t (-0.5,51.6) A LA LNIANTTHAR (Caixin Manufacturing PMI) L‘WﬁJ‘ﬂuLﬂu
(+0.6,50.4) 9A AN 49.8 AARTUNIINAG YoY AARY (-0.6%, 4.5%) a1N 5.1% Jnureananalan Yoy anad

(-0.6%, 2.1%) a1N 2.7% luiAaunaudnsIn1991991AnauLlu (+0.1, 5.3%) dns1Suianalil Yoy ag#

(+0.1%, 0.6%) WANTUAINLAUADY LAY MoM aRad (-0.1%, 0.4%) A1n 0.5% FUIA1INANAUAIERI AL

wleine 3.35% (1Y) d19e4RunamsLssmeindudy (+0.98%, 3.288 z’v’mz’immmm%@mﬁ%) AN 3.256 ANUAU

o

ﬂﬂ@@ﬁ?’&‘ﬁ @mimmmmﬂu +7.5%, 91.02 Wu@’]uﬂﬂ@@’]‘i’&ﬁ?ﬁ) nnsd9aan Yoy L‘WN‘H‘H (+1.7%,8.7%) 81N 7%

49

M,mﬂun@wnmmm@mlfm YoY anaa (-6.7%, 0.5%) AtiisAnEuan (PPI) YoY anadidly (-1.0%, -1.8%) AN -0.8%

uazLRUNUER M2 YoY AeiN (0.0%, 6.3%) annifaunau sunAsnateal (PBOC) Thdedynmneunanaulaung

naRulnaasdnsnanide MLF 1117 2.30% uiui 24 fignew 2567 §91n19511A13N8"9AU (PBOC) WI2INIL N9

PdszniaunmsnisdeuaanaulauianisRiuailvgiinuanuaiauunsaesnas tnalsznidandmnsaantde

7-day reverse repo 84 0.2% L1d8 1.5% NWTaNAASAT149UIUE17299UAN (RRR) a9 0.5% T9aztaniaat

a o a

annaseddingsruntszinn 1 Auinuneay u@nmnummﬁmmmmmﬁﬁmﬁﬁwﬁﬂﬁwjm@Tﬂ TneanRuaad

' &
=

fiunssfiaasldiuinfusiumdauand 15% memmﬂmﬂaum@mgmﬁmﬁum 0.5% @AAIazdaelszuen

manidaliigfisne 150,000 Aumeau

aaa

nasnile ueaLNaa Aalaesasn wines dwnane ueud TWIaR dennadeddn
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mmmw%ﬁmﬁmﬂ?uﬁmﬁﬁu 2.02%

A1l S&P Global Composite PMI Final 294avigewsinilunendannanesi 54.6 am (+0.3 9m) deaadudiyin

'
a v A a

NM9ENEFUBLATEFNA AU ISM Manufacturing PMI anasnnagil (+0.4, 47.2) 4@ WAANDNNNIUAF TUNIANTEAR

v A

Al ISM Services PMI LV AIWnNae#l (+0.1, 51.5) 4n uanananisnenadialuniatanig lusnunisiislnauazniswas

]
oA

aanfian (Retail Sales) LAY 0.1% MoM g4nd1a1an19allin -0.2% wansianisldansaesfizlnanudaund

' v '
a

NMINARNIAGAAINNITH (Industrial Production) AN 0.8% MoM Andnfinnanisall’i 0.2% axfiaufanisiusia
Tunansuan aasRuianalil (Headline CPI) ag#l 2.5% YoY anad 0.4% anihaunaudeatf 2.9% snsRuie

'
PN

ﬁuﬁsm (Core CPI) 8¢# 3.2% YoY Tditlasnulasannifaunat n98199UUanAIANI SN EATIANTY 142,000 ALK

U

T
a a

Lﬁﬁymﬁmﬁ@uri@um L‘wﬁyu 89,000 ALY FRIINNFINNNUAARITIU 4.2% (-0.1%, A7N 4.3% HUAAUNDU) WAAIDN
NN9AAAITAIALINNL ﬁmmmaﬁm’qua’qﬂuﬁﬂﬁqmeu@aﬁ 62.7% (Ll Aeunlasannidaune) §4i Core PCE
@aﬁi 0.1% MoM (aRasann 0.2% MoM luineurien) lunsiszan FOMC inauitenau 2567 sW1AINANANIgaLEna
(Fed) lsznnaansasmanideulannens 0.50% m@gﬂ"ﬁ'?:ﬁu 4.75-5.00% e‘?jluﬂum?ﬂﬁ*mm%\ﬂLL?ﬂﬁuﬁ”\uwﬁﬂqm
COVID-19 TnaiauimInanaanigaiisni (Fed) ﬁmmﬁu%mﬁyudﬁL’EuLﬁﬂﬁﬂzﬁ"\imz’%@uﬁm%@}ﬂmmm 2% AgiN
58 WiemsaLlfanenAn1saTR1e Core PCE Tl 2567 i 2.6% WarAAdEAsINIsdnsauasiina iy 4.4%
u@nmnﬁﬁmmmmqm%ﬂ@L;fim (Fed) fj”\izd\iﬁmmﬂmdﬂ%ﬁmm%@mmﬂLﬁ”mﬁ'mﬁu%n 0.50% il wazan

1.00% lutlndin

\AAUARIAN 2567

AL ULFUARNTY 3.06%

o

Al Composite PMI tianiuene 2567 UFusinanasunagfiszAl 52.0 4m (-0.9 4A) LAAIDNNNITENEFITITEADA
N1AL3NNT (Services PMI) agj13e6 53.1 4 (-0.6 9n) fapsasnasiaudgzaaaddaniion Tuaneinian suan
(Manufacturing PMI) d5usinanasunet# 49.7 4m (-0.1 qm) atjlun1aenasosiaiies aeandeaniaauiieaunsa
~1.70% YoY ugiadannipaunaunuenasn daualiinanisAnaesdituannng -294.3 Wuduew datisnaninan (PPI)
= o o di” =l 1 dla E% a nI/ o
WABUA UL UNTIAR (2.8%, +0.2% YoY) ATuanniAaunauinnay A11duiesiald (Tokyo CPI YoY) 2anesia

(2.20%,-0.40% YoY) Tza8adaINtAauneu Auduifeaiugiu (Tokyo Core CPI) 281869 (2.0%, -0.40% YoY)

'
a o aa

zanaddunie anueaadRuieldsueiunsaauaznasenis (Tokyo CPI Ex Food and Energy YoY) ﬂgj‘ﬁ' 1.20%
n3FanFaunew snanEueiall (Inflation Rate Yov) @gj‘?i 2.50% TLARAILANIIDL mm:‘ﬁlﬁmﬁ@ﬁyuﬁm (Core
Inflation Rate YoY) 'ﬂgl:‘ﬁl 2.40% TLAAILTUNY ﬁ’fmﬁmmL%ﬁuﬁgﬁimlﬁ@uﬁumﬂu mﬁizﬁu 36.99M (+0.2 qp)
ﬂ?uﬁqﬁ%”wﬁnﬁ@ﬂ FAUBlELNENINITIRY FUN msnmuﬁﬂqu (BOJ) ANEHTN m@ﬂl,‘]‘jy?;lut?;lll’]ilﬁi‘xﬁ‘]_l 0.25% lun1g
Uszgaipauiuaneu 2567 aanaledriunisaianisalaetiniAsgAans %uﬂm:ﬁu@;mmﬁquuﬁiﬂ 2551 {47013
Aley gleny memmﬁmaLﬁmﬁummiﬂuuu@ummmeﬂﬁ@‘lﬁm wazsz1dn BOJ Aaaniainandinsyitads
AadannUfudusanaendeludeuinauuaznsngies BOJ mamsniRuteiiugiud 2.5% ludenlszunn
2567 uazilszanms 1.9% hullsutlszunns 2568 uar 2569 nedepaidlntenialunisusidusasnandadfisndinmn

aanAdesLdayALATEgAa

v
|

newuidln uearmnaa Aawesain wiales dnnana uweus Wiam Wensidedn
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aamglaLlFusaanas 3.35%
Aatisan Composite PMI U3Usanan0giszAL 49.6 40 (-1.4 qn) TIAINd192AU 50 qaiantias azfiaunisnsa

209LATEFNA NALIFNNT (Services PMI) ﬂ%?uﬁfmmmmmﬁ 51.4) 9A(-1.5 M) WAAIDNNITENE AR Blau AT T ARFR A

Tuauennanisuan (Manufacturing PMI) ﬂ‘?uﬁmmmmmﬁ 45.0 9m (-0.8 M) AENOUDINIINAFIUBINITHAR

v
=

n1Aaaa1NgsN Aukuienall (Headline CPI) 8¢#1 1.70% YoY anasaininaunaui 2.20%uazRulanugiu

49

(Core Inflation) 8£i#1 2.70% YoY apasan 2.80% lwdanrau Anudediiilnea (Consumer Confidence) atif1 -12.9 qm

] )
v 1

dsusaRlwaniiasain -13.5 an luhaureu Ariiaeudeduniagnamnssy (Industrial Sentiment) H5usaanawwN
agi#1 -10.9 9A 21N -9.9 A N9EFTBIFTHIWRYW M3 (Money Supply YoY) 1111 (+0.3%, 3.20%) SA3IN139199714

(Unemployment Rate) 47171 (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 agl7i 0.40% LANTUAIN 0.20%

U

Tulnsnnaneuluanuzi GDP Growth Rate YoY Flash Q3 iinauL{lu 0.90% a1n 0.60% luihausaAx 2567 541A1S
nansg sl (ECB) lHszniAandnsnnanidaulaunsa 25 basis points InaandnsneniiiaFudinasiviae 3.25%

Sm1peNanegINITNUANIMAS 3.40% wardnanenilaRuiiduman 3.65% Anasausidui 23 faiau 2567

nandaINaLTuAIanaT 3.86%
fitisan Composite PMI (Caixin) 289auanadiily 50.3 am (-0.9 4n) SepadudtyarunissenssinrediAsEgna wliay
FranFaad NALINIT (Caixin Services PMI) anadiilis 50.3 Am (-1.3 3m) WAZNIANNTHER (Caixin Manufacturing PMI)

anadiily 49.39m (-1.1 90 ) ATEUNIINAR YOV LANTY (+0.9%, 5.4%) 41N 4.5% Iuzfitananalan Yoy iadu
(+1.1%, 3.2%) 21N 2.1% Theaunau 6n9n199199uanasilu (0.2, 5.1%) dnsRuiaiall Yoy agil (-0.2%,

'
=

0.4%) AARNANNLABUNDL LAY MoM anad (-0.4%, 0.0%) a1n 0.4% aU1ANTNANNAKAdaRIIRantdawulaLef 3.35%

o

(1Y) d1seaRunsrsinesemadinady (+0.028%, 3.316 uluneaanfaniy) an 3.288 uduneaanfaniy

49

AANTIRNAARITY (-9.31%, 81.71 WUAUARAANFANTT) N1349DEN YOY ARAY (-6.3%, 2.4%) AN 8.7% lulheunaw

55
a9
2NN YoY s (-0.2%, 0.3%) Ats1AEHaAR (PPI) YoY anadiilu (-1.0%, -2.8%) A0 -1.8% wazizanm
{1 M2 Yo iisainilu (+0.5%, 6.8%) a1n 6.3% lwihaunaiax 2567 su1A1sNawat (PBOC) lHa1iiuunnsnisine
aduayuAsEgnangiaulszung naliandnsnanida[ul Loan Prime Rate (LPR) §1iuszey 1 Tann 3.35%

U 3.10% wazszee 5 Jann 3.85% 1y 3.60% ensziunistaes Audeuazusniniingnluninedanisunineg

v
& A o o

wanNaINi PBOC fednananinaaaddigszuunisduniunisindennasde Aunusiing (reverse repurchase

] o oA

agreements) §aA1 500,000 411191 (UgeN1nd 70,000 A1unaaa13ansy) iiainwaninaaedluszuuauing

a9
£ v

IRLINNATNNFUAN DAL DUINANNENENNUDS PBOC lun1snuniFseana
a a9

AAAavigamINIUTLAIana9 0.99%
Al S&P Global Composite PMI Final 284anigaiidniluneuiuanauagi 54.0 qa (-0.6 40) wanedanisliuss
anaIaNIAauNaUnting 54.6 qn A1l ISM Manufacturing PMI ag#1 (0.0, 47.2) 94 uaAsDan1suasa lunAn1suae

sl ISM Services PMI ANTUnNNagf (+3.4, 54.9) 4 waastienistenesalunaiznig snsRuianall (Headline

CPI) 28l 2.40% YoY anad 0.10% ANiReuAmIAN 398g#l 2.50% §n91Ruiaiiugiu (Core CPI) ag#l 3.30% YoY

U
v '

WNTU 0.10% AINABURIUIAN T98EN 3.20% N19AINIUUBNNIANITINHATANTUW 254,000 ATUUUS WASAIINIT

WANAVANTUAINLABURINIANTANTL 159,000 AL FRIIN199199UAAA9LTY 4.10% (-0.10%, AN 4.20%

e

LA BUAMNAN) LAPSDNNNIAAAITBIAUINNNY FMIINTTR AT ILAAIUSNUAINT 62.70% (0.00% ANNLABUABLUTN)
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#% Core PCE @fﬁ 0.30% MoM (L’WIN%”‘LA@WH 0.20% MoM lwsaudsnan) luheunaiax 2567 Fwtinfisunananan
anig (Fed) ”LﬁmmmwLﬁuﬁmﬁmmummimmﬁﬁ@Lmumqmquiﬂmﬂmi@u Tng Azdlawas 1a 2aaLaas
NIINN19EUAINANANTT Iina1ndiasgiaanigdensudaunss LLﬁfh?u'ng@ngm%"lﬂmjﬁmm TaeA1anIgnidn
GDP aznlnEaulLlnsNgT 3 LaraanAuLEaAdaunis uanani aes 1A, tauny UseaUsUIANINANENTT
ANINFANE VLEﬁﬂd’i’]ﬁdﬂ’]?ﬂ%‘/‘u@ﬁﬁ/ﬁliﬁﬁ’ﬂﬂLﬁ”\’;lui?;lll’)?;l’ﬂﬁi’mﬁ’ﬂ%lLﬂuﬁﬂﬂiﬂﬁl@ﬂﬁ/mﬁ?:ﬁuﬂﬂa WIBNAUNTAATNAILIAA

\ oA o & o o o P o = - a A A
183 Fed agNABLLAY INU Fed ?;Nﬂ\ﬁxllmﬁ‘zqqLL@$W§"I’]3\|‘]JTL|Lﬂ@ﬂuutﬂﬂqﬂqu@ﬂquﬂ’]iMMi‘H’ﬂﬂ@W'ﬂq@Lﬂ@ﬁuLLﬂ@\j

NTAINUARINDIN U

a o a a _a o aad & o
namuiila uasiEmwad Naaasasin waas dwwane waus IDAA LNamMsaeEsEw (ASP-POWERRMF)
NeINURUIEUN U899 U WML AYUTBINEINUIINATIANTYUANLZINA 1 Wilae CIS uazMTanasusa ETF A1

! 4 o alld dl ¥ A Yo e A A Ly
Ul ENNIAY LA /AB0 A3 NNARALUNUANNATH (Index) NdAMNNaadasizaliFulss Tambise lHse lamian

-

n7lasuutasld IEnasnunaunu Laz/Mseanasanudzenn (Clean Energy) kit nasanulnin wasauugsanfing

4 2 e 4 da - Ea Y & 2
an AAU PNDIUNAINANURLT ARTenaFLTnlueuAn ludiuresgnanesnfuiln (Upstream) waztanasin

(Downstream) ¥ 13 NHARTD8UF AN (Electric Vehicle) L3¥MNNARLUALARTTAN M UIDEUA AN L3 HNHAR

'
= =

LLBILAIBTALTEIN

v
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fdudsuvo Make REAL Change
TMBThanachart

Un.nn. 24/2554

7 VIRATNIEY 2567

nnuiuvesguannysslon

Gou  Adowviiwaau

m- a - " - A e
npanuila uomavnda FHouvosoan n1uwaed drnai neud Tuilida dens@edn

BUIAINHIE Inesura $1ia (s TugmzdquanalszTonives
npauidla uemsnnda Haeadadn wiaed Swna uoud Tuiiia thensRoadn ‘14
*ﬂﬂ' iAmhiiguamsiansvesnomudind nFwimunsians Tao vdnmaomindians
NBINU BTN WAT 907 SHTUTIUIUE TS g 1 NOAAAIEU WA, 2566 09

Tuf 31 qoAN WA 2567 U

B i uihimmdamindiamanaagu vaman waw fiia TEIGITR

Wil lumsuimaunzdans neanuila ueasnwds FuveTadin winned Snwate uoud
and 3 r ; " dw v e .

Twiida il midnadn Taogndoaniuiinag aadagilszeadilddmua14luTazamsdams

fildTveydAvindninnunusnssunsmidundaminduazaaiandnmniwg uazninld

%

(UHl735 0 s

» - v o
'ﬁ'.iz':"l'i'].lﬂgﬂjﬁ'l"lﬂﬂﬂiﬁﬂllﬂzﬂﬂ'lﬁﬂﬂﬂ“iﬂﬂ WA, 2535

dauanatlss Tewnl
TUINTENH 1'51 netuEa $irn (U}

suwnsnHIsinasusn $900 (UHwu) QQ’
TMEThanachart Bank Public Company Limited

3000 AUUWHESTEEL UEIUIIUWE OIS nsMnwe 10900 radewaadAauls=ddaiZanidamwms MOTS3700077 Tns. ¢ 2299 1M
3000 Phahon Yothin Ra, Cham Phan, Chatuchak, Bangkok 10800 Rag Mo/ Tax 10 Mo, 0107537000017 Tel 02289 1N
tthbank.com
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a o a a a a aad & o
namuilln waRENNAR Wiaaasain w1aaad Twwaie waus Tudas iwansiResEw
o Aa 2 o o o
NANITANHUNUEDUNAITDINDINU 0 TUN 31 ARIAN 2567
saUszaziIan 11 AugAiun 31 AaAN 2567

3 AU 6 LAY

ASP-POWERRMF
(MNLAAT)  (MNLIR)

HARBLILYNUIBINEY I -29.24% -2.55% -5.73% -19.42% - - - -32.79%
NARALWNUATHT R * 14.41% 2.91% 0.96% 24.59% - - - 6.00%
ANNHNEUAUIBINANTANTT U

23.88% 19.83% 20.91% 27.31% - - - 27.20%
(standard deviation)
AN EUHIUUBIFTHTS A

12.76% 15.56% 12.99% 12.81% - - - 15.49%
(standard deviation)*
Information Ratio -2.44 0.09 -0.78 -1.74 - - - -1.67

UNLILNB) :

- d“uﬁ@mmtﬁﬂuﬂﬂmu 12 WoAANE 2564

- * @t MSCI ACWI Net Total Return USD ludndau 100% Tmﬂﬂé?uﬁqaﬁmmmeﬂ?u'ﬂmﬁ@ﬁmqmmmuLmuLﬂumqm‘fmmm
o AT AU AR LN

- 1% siadl

- 29 slafl anunsalinesudnsclie 1 1 andunanissnifivewiiisdusse

- mﬁmm@miﬁﬁLﬁmmmmﬂmnummﬁuf"Lc’vif%]”m%yumuﬂa‘xmmmmﬂuﬁﬁwﬁmmmmu e NIMgIUNITALATIAUS
HANTIANLHUITUTBINE U

- {HANIIANEBIUTDINA I UIINTUNANIANTUINUNAIAN A 5990 HENN199ANS ANBTsLHaNEFUL NN A Ta
ANl EFN

- wanednifiunuluedn / wanisulieuifieunanisinfueuilifesdestundnsueiunaanu 15 udsduinanns

ANdaRlueUAR
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HRUIAYUFIFA LUT9L81 5 1]
(Maximum Drawdown)

s Ausay uil 31 panAN 2567

-71.68%

a o o a
'aﬁilq Laaﬂmmwswaﬁuwnmvgmwamu
(Portfolio Duration)

au Ausau Judl 31 aaAN 2567

N/A

ARTIHIUNY UL UNITAINUTBINBINUTIN
(Portfolio Turnover Ratio)

s Ausau Fudl 31 aaAN 2567

1.51

dayanistianuaeamuiiu 11y 3
U AUsAU UN 31 AAIAN 2567

N/A*

* fawuannsansasaudieyaldniivlos www.assetfund.co.th

SIBTALIANITNDIN U

WLANAU HANYANT*

UNAAAYT ANTNATIIN

* UfriEutihmdugdnnisnewu uazfinnisamuludiynntenaaamii
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http://www.assetfund.co.th/

FIEATIALANUAINY

a o a a _a a aad & & o
ﬂﬂqnulﬂﬂ WARLENNAE WILaasamn W'VJL'J@% BNNWAE LLQUﬁ tN‘Ll@ﬂ LNBNITLAENT

doyadugn o Fuil 31 AaNAN 2567

snea:iBuARANNSWE LafmusIAInana Sova:

nanndwegnSenSweauswus:inA
HUDEIEINUANWIUS=INF 47,280,328.05  93.21

nannswdnsonsweaululszing

ULl nsuIAIs 3,175,350.19 6.26

GO NANY Y IBOVITUAS IEWUSINAGIIRLA 380,40827  0.75
Bun {112,038.60) (0.22)
uaAwnSweduans 50,724,04591  100.00

e : BEnAanslE A s mannindreanewulne g N enmamaninneiresaNn AN B EAAN1INe (AIMC)

v
|
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FILASIBEARIASIAITURZAUALANNUNTR D AURIATIATNNAL LY Port

a @ A a  a ¢ ar L4 aad & &
n’amun]m UARLEINNWAR WILADFARAN WIILIDT TANWANE WaUA TNLAR LWANITLALSTN

doyadugn o Uil 31 AaAN 2567

Ussinn

Woon YAvgSused/gadnnay yarhntindo SuAsusauinuA sudunouundofio YarmUSIAAENA

Gy

AGENCY RATING

HuLhnsuMs

sunmsnsinesusn R UWIBL) - 3,174,082.43 - Fitch(f) (Issuer) AA-(tha) 3,175,350.19

ANRELNANISANDUALATIFITIRIADNLUAADUALANNUILT DD

AAA | iludusuiasingegauasinauidennnge wmiaouainisalunisiiszaenilonasAutusuly
nouTigage AnsiLaBuulamgsianaziAsEgiaazdinansznuiaanin
= o 9 =~ o Ry A4 Ay - : P
AA HAnui@eesnann fanuansnlunisiissaenidaussAutufiulunusigann wienaldfunanssnuan
avmiLazuLLamNgsiauaiAsgRaNINNISUALASAATgaNd
= = o o A o PRy A Ay - : 9o
A Hanudealuseausn danuamisolunisinszeendouasAntuiulunueigausanaliFunansenuan
avmiLazuLLamngsiauaiAsgRaNINNIS U LASAANgand
= = = o PRy A Ay - o A a £
BBB | fponuidsuariiavnaiunsalunistiszaenidawasAuRuiulunmgiliunans anudunouninaauain
dl a a = v o dy Aﬂ‘ = LA T a
naiasuulamugsiauaziAregiaataiinalininanisalunisitssuilanaaliena uiuausLAIAm
a4
Nganan
T1+ | dudusuiasingega WsdniaouainisalunisdisranRuiuuazaenidaluinmgige aiaeninlfsy
¢ ¢ o ¢ o da d y ys y . SN A
fuALLAIAe s AUAINANHTaMNNY “+ fagazliiuAuduasassinunisiniipdnsyuilngetiaay

U

o o a a o a o = a v Ql” Iy Ay
Lﬁuﬂumummm@mm ‘]_IT'H‘V]Nﬂ')”]ll@”]ll’]ﬁ‘ﬂiuﬂ”]ﬁ“ﬁ’]igﬂuL\?uﬁluLLﬁgﬁﬂﬂL‘]_If;lsLuLﬂmsV]Zj]\‘i "ﬁ\?Nﬂ’ﬂﬂ'V]VLﬁ] U

o o a I . v P o 9 A o o S oA
'ﬂumULﬁiﬂmiuﬁ‘g@Uﬂ\jﬂ@quV}NLWT@QWNWH “+ m’)f;lﬂtvlmumﬂm@Nmmmummmumsﬁ’]ﬁ‘tﬂuw NENUU

e

v
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F1EazLB8ANNTAIN U AT

WIDUNUS

o

Q

a s a a a ot AQJ 4 J
namuilln LaAENNAR Waaasain W1aaad Twwae waus Tudas iansaesdn

fayndugn o Tuil 31 aaAw 2567

Us=inndingryn Anynn fonUs=od  yarwumewena  Seca: dumsuriwum rhilsAnAnu
{MNet Gain/Loas)

M" R WU s N

Aryrywasisn BUWTISNGIASaLELT FriA [Unw) Jauriungwnde 10,619,850.34 QU9 27 02025 18,386.53
Aryrywasisn BUWTISNGIASaLELT FriA [Unw) Jauriungwnde 10,619,850.34 QU9 27 02025 18,386.53
Aryrywasisn BUWTISNGIASaLELT FriA [Unw) Jauriungwnde 10,619,850.34 QU9 27 02025 18,386.53
Aryrywasisn BUWTISNGIASaLELT FriA [Unw) Jauriungwnde 10,619,850.34 QU9 27 02025 18,386.53
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde B.118,56728 QU4 2722024 22,887.28
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde B.118,56728 QU4 2722024 22,887.28
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde B.118,56728 QU4 2722024 22,887.28
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde B.118,56728 QU4 2722024 22,887.28
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde B.118,56728 QU4 2722024 22,887.28
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 2998581 013 2722024 68, 790.61
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 2998581 013 2722024 68, 790.61
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 2998581 013 2722024 68, 790.61
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 2998581 013 2722024 68, 790.61
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 2998581 013 2722024 68, 790.61
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Arynywasiasa BN e 1and 9 TA [uRb) JaxunauEs 10,001, 96320 - M0 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 10,00 96320 - 2722024 -
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde BE30,81522 Q58 2722024 282 536,62
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde BE30,81522 Q58 2722024 282 536,62
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde BE30,81522 Q58 2722024 282 536,62
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde BE30,81522 Q58 2722024 282 536,62
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde BE30,81522 Q58 2722024 282 536,62
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 41847804 QU 2722024 B8.0r5.21
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 41847804 QU 2722024 B8.0r5.21
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 41847804 QU 2722024 B8.0r5.21
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 41847804 QU 2722024 B8.0r5.21
Aryrywasisn UEEN 1280 1and S1TA [ur) Jauriungwnde 41847804 QU 2722024 B8.0r5.21

nawuin ueaLEnNAa Halae3dAn W1awes dnnane weust Tdan iansdesin

27



naauiile waRENWad Nalaasain W1aLaad dwnae waun Tu

SRR EANITAN U LUR YYD YNUE

4 q

doyadugn o Fuil 31 AanAN 2567

aad

&

U6 LWANIFLRENTW

SanUs:=aod

Us=innduryn Adrynn yarwusinmatn  Sepa: Jupsurmum rilsAnanu
(Net Gain/Loss)

AnnnBovieunswias:nAdoontn

Arunywasiasa USEN 10a8d 1ond 9707A (UML) toarunsuiEe 9,379,815.52  (0.05) 27/02/2025 (23,992.18)
Arunywasiasa USEN 10a8d 1ond 9707A (UML) toarunsuiEe 9,379,815.52  (0.05) 27/02/2025 (23,992.18)
Arunywasiasa USEN 10830 1ond 9707R (UKIBU) teauncuiFes 9,379,815.52  (0.05) 27/02/2025 (23,992.18)
Arurywasiasa USEN 19aE0 19nd 9700 (UKIsU) Tosunsuides 9,379,815.52  (0.05) 27/02/2025 (23.992.18)
Arurywasiasa USEN 19aE0 19nd 9700 (UKIsU) Tosunsuides 9,379,815.52  (0.05) 27/02/2025 (23.992.18)

neeuln uaaLENNAA WalaedaAn Wialaes dunane waud 67 Wenadeddn
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° a ' a 41 <% )
sreuaglIuINRuaulunsIgIsull [uedn wEansIaIsNIuLNuY
UM 31 AAIAN 2567

aad &

= v _a\ _ _ o J !
naauile waRENWAE Nalaasain W1aLaas dunae waun TNk [Wan151aesEn (ASP-POWERRMF)

yariuaanu dmsdouniuainuro
un) yaAnNSweauans
) |ndumsiaisniasgine 1a:ns1E1snIASIAWUSINA - -
V) [ndumsianshiisuinisiingruisiawi-dandiu sunswarisg nausEnHunu 3,175.350.19 6.26%

Dugjoen gdade (5usea gsuanda gadnnas ndagAds:riu

(Al |ndumsianshisuAuAoudn@afieagiusuAuiansnadnuli (nvestment - -
grade)

W [ndunsrarshdsuaunowindotionndrsuiuriawnsnainuli (nvestment - -
grade) Wions1asAlUlASUNSTRSUAURADULEafD

dadouniidamsnadnuaadne:=ainuiungu (3) iiu 15%
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a v a a _a o aad & o
ﬂ’l’JQV‘!‘HLﬂﬂ WARLINNAE NILADIFHBIN W'\'JL'J’PJ% HANNAIE Llﬂuﬁ TN’U@@I LNBNISLRENTN

= ' v o @ o
ANFINTIEURSLBEM ﬂﬁu’]imu’]‘ﬁ’ﬂ‘ll’]il‘vmﬂwiwél(

(3
a 1

sauthind Asuaiun 1 woaAnnau 2566 feiuil 31 AaAN 2567

P 4 Anenti ansdourunemiin
anaun seusun {unn) ForurertifaruR (98)

1 CHINA MERCHANTS SECURITIES (HK) CO., LTD. 22 176.99 27.49
2 usEn ranndweglal indidou Ws=inAlng) 97R (uksu) 21,273.43 26.38
3 DBS VICKERS SECURITIES CO_LTD. 21,019.51 26.06
4 CCB INTERMATIONAL (SINGAPORE) PTE. LTD. 14,812.89 18.37
5 USGnrkannswed 304 Bumasiuduiua (WsainAlne) 9ia 1,367.53 1.70

sou 80,650.35 100.00

nasnEln uaALINNAS Halaesasn wW1awes dnnane uaud T
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a v a a _a o aad & o
ﬂ’l’JQV‘!‘HLﬂﬂ WARLINNAE NILADIFHBIN W'\'JL'J’PJ% HANNAIE Llﬂuﬁ TN’U@C"] LNBNISLRENTN
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1. ANgssalannisannIg 841.74 1.61
2. Anasanitlanfguanadsslomy | 14.82 0.03
3. Anpssniannenza | 522.82 1.00
4. Anfifnennsaa - -
5. A ldana TunsTamon devanduius dediunisang

‘lmﬁq\imamu@mﬂmiqmmuﬂgqLLiﬂ ! (IPO) 3.36 0.01
6. AlEanalunsTamon dszanduius dedsunisang

’lwn'fNm“\immu@mwmiwmﬂqum%\iLLaéﬂ " (&4 1PO) 54.99 0.10
7. Antlsznaa NAV luvileRafiad 39.24 0.08
8. Aaautinyd ° 50.80 0.10
9. m‘ﬂ%q‘mﬁﬁq 87.20 0.17
10. Arl¥anelunsenemdnnine 114.36 0.22
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

|
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

|
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

v
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

e

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

|
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