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Futuristics Power Supply and Mobility
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Climate Change:
A Major Problem Our World is Facing
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Concerns = Opportunity
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o- Current Solutions
e to Climate Change
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Future &
Wind Solar Electric Mobility Energy Storage
Addresses > 40% of Addresses > 40% of Addresses > 20% of Addresses > 40% of
CO2 emissions CO2 emissions CO2 emissions CO2 emissions by

boosting renewables

Source : BofA Global Research as of 26 January 2020.
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The Paris Climate Agreement
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Source : Union of Concerned Scientists as of 12 August 2020.



US : Back on Track to a Better World
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Source: whitehouse.gov, npr.org

China: The Trend Booster
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Europe : The First Mover
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Source: Morningstar Direct Manager Research (Upper Chart), Bloomberg Intelligent (Lower Chart) as of 30 June 2021.
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Concerns = Opportunity
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Futuristic Mobility
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novnu ASP-POWER ns:mamsaur!unhu ETFs na: Active Fund*

” BNP PARIBAS NP paribas Energy Transition Fund

ASSET MANAGEMENT
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GI_.OBAI. A aiobal X Lithium & Battery Tech ETF (LIT)

by Mirae Asset
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Index: Solactive Global Lithium Index

g ~ KraneShares Electric Vehicles & Future Mobility ETF
=4 KraneShares (KARS)

aunuluusBNLWaNSNEUAWANNUIWWA (EV Car) a=3udousneus
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Index: Solactive Electric Vehicles and Future Mobility Index

GI.OBAI. X aiobalX China Clean Energy ETF (2809 HK)*

by Mirae Asset

aunuluusBNIURRSSNAINYIAUFMUWANIUE:0TA
InvavnuluRuUNdUWARWANUA:AIA:sSARAINBoTOY

Index: China Clean Energy Index
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Energy Resources
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Available Resources World Energy Generation
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Other Renewable Energy
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Source: Research Gate, Bank of America Research, Credit Suisse




Energy Storage
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AoWANATYVeuIUnINeSso Renewable Energy
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Source: Research Gate, Bank of America Research, Credit Suisse
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Futuristic Mobility
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Characteristics and Holdings

Country Exposure
5
4
S 1
2
Country Weighting Top 5 Look through Weighting
1 % us 37.15% Fluence Energy Inc 8.60%
2 a China 9.57% Albemarle Corporation 4.84%
3 . Germany 9.47% Sunnova Energy International Inc 4.79%
4 :: i: UK 6.49% Siemens Energy AG 4.26%
b

S ‘*' Canada 5.68% Renew Energy Global PLC 4.22%

Source: BNP Paribas Energy Transition, ETF Fund Factsheet, Asset Plus Fund Management as of 29 February 2024

ASP-POWER Past Performance

40%
20%
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= s > c 5 W a > 0 c 0 % & > c 5 W aoa o> 0 c 0 % & > c 5 oo s > 0 c
o > |8} o =} |8} o =3 8]
2233285288 ¢22f3°328528=¢2283228528°S
ASP-POWER MSCI ACWI Net Total Return
*ASP-POWERRMF’s performance is replicated to ASP-POWER
Past Performance YTD 3M 6M 1Y Since Inc.
Fund Return -22.72% -14.39% -35.07% -44.57% -37.82%
Benchmark Return 9.98% 12.11% 14.40% 24.92% 5.98%
Fund Standard Deviation 30.89% 34.87% 34.35% 30.06% 28.65%
Benchmark Standard Deviation 11.78% 11.83% 12.05% 12.46% 16.17%

wanasanduiuluanniolpiluavdugunvwanisagudiulusunnm

Benchmark : MSCI ACWI Net Total Return, Fund Inception : 16 March 2021
Source: Bloomberg, Asset Plus Fund Management as of 29 February 2024

Feb-24
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dolnsims Asset Plus Futuristic Power Supply and Mobility RMF Fund (ASP- POWERRMF)
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fisT (Index) RINBOTOIAUWENIUAINGND 017 Solactive Global Lithium Index, S&P Global Clean Energy
ulouemsaunu Index n1a: Solactive Electric Vehicles and Future Mobility Index llazp19adnulurtisgainuvednanusoy
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ansnuduq muuleurgingdu
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d 1. Market Risk 2.Business Risk 3.Country and Political Risk 4.Liquidity Risk 5. Exchange Rate Risk
AIILISEINOINL 6. Repatriation Risk 7. Credit Risk 7.Leverage Risk
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AsssuItioun1svne® g

' - — A 1

AsssultigunissusaAu® [y} ‘P
AsssUItEURISENIAUYINNSINU (% VeuyarnSwdauEns) Q b : _
AnsssuIteun1sdams® TUIfiu 2.00% sod (fU9SY 1.61%) b ¥ d AUJIAUIS=AU 6
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Source: Asset Plus Fund Management as of 22 November 2021.
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First Solar.

WUINUNISWan 9IMUne azancdiwdlsansisa (Photovoltaic

System) D9nInunUNIasNIswannalazaunuaInNdlsasSisaluuind

Since 1999 Expertise 204

PV Solar Tudn 5 Uintine=iiulnvu 2 inn

Cumulative Installed PV Capacity (Gw)
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MsiEw&nuen Solar PV 2:1Aguno sy 9anAununmInga

Levelized Cost of Energy ($/MWh)

o1 ’ o]
2=
AN I

* [ 2=
Solar PV Combined Gas

$35-$40/MWh $45-$70/MWh

Source: Research Gate, BofA, Credit Suisse, First Solar IR

Coal
$65-$155/MWh



Over 110% Capacity Utilization

J99Uuussnii Backlog Nsaunasanminiazaguauviulusunnnuinngn 12 Gw

[noniauniswanvadlssuluansganazidonuiuiluiwaawe
auwalrhusenniavaslswunnainuluuniaides duezisuwaninnieiut 2021

Produce 55Gw N | 90%

e

QAIRUVOY First Solar IDDIRBUAUAINY

1 1 dus=ansnawia:wanlfisoniSondn
factory process

~4. B hours inAlulag CdTe voy First SolarﬁuUs:ansmwTums
[TTTT1T] wanns:ialwwananan ia: sonisonduan lneldioan

m — wanIwo 4.5 8oluv Insununuuininidinalulad c-Si

Batch Ro19ldi0anNswantiv 3 3u

annisUassn1suau
I0ulnssogondauuINNo
6x Up to 6x lower annisUaasun1sSusuavnauNUIuUUININDA 6 1NN
carbon footprint Lo . - S
LOWER than ¢-Si PV dNNUdaNNaT 90% auaunsnslsinaln

ggtsvunalan Ingriawn:Tuansge
“ dounvenismannluansgansn 25% wsounui
wlduuagndevoniuisSunindiasounaunnnay
nolan TnudoowWrogluansgs uniaige na:
lgosuU

Source: Research Gate, BofA, Credit Suisse, First Solar IR




CAITL

usuninAlulag’lu 13u9s10yMUNISWanIunINaSanSusnaumiwwA
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Market Share #1 Production 100+ cwhyear

Global EV Battery Market Share Battery Production Capacity

CATL Wuluwmunegroltio
I:,)(I:OO 10%

S l I & InsiWugu R&D nnUrnTADUTRTE
0 . - 91USBNY:=amuasniduiwun

2016 2017 2018 2019 Tunasweuwuinalulagineolu
I R&D expense

—R&D expense in percetage of Revenue
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o

nunusieanurNIVasunladlsa
og/lfignoUNURONISBISH 1 ASY

I

GinAlulaglun1smnso9aoUAIIUA9ARUVOVIIUAINDS

Source: Research Gate, BofA, CATL IR
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~

¥

T=S5LA

>X P ENG

CATL iluguaniuninesdmsuniswansnsudlwived Tesla luds:inA3u
SoUNU LG Chem uanvnUu Suwanirnusnausdutinogy Nio 1a: XPeng

Billion RMB
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dndounuinsnatnveIuanIuAINGS

dndougnAntdiuninosSves CATL

usEnsnlududoulhnyldiuninosvod CATL sounv
Gigafactory vou Tesla filvou CATL uingonu

= CATL

B LG Chem
Panasonic

CATL Gdoundinanniuniswaniudunu 1 vedlan it

Samsung SDI

W Others

W Yulong

H NIO
PEUGEOT
XPENG
Leading Ideal

W Other

Source: Research Gate, BofA, CATL IR



@ LG Chem

wununisiaidnturivavlan nivluywanines na: gunsod
dnsusn EV shelnnunwaniuninasSIAinsn EV uunagnd Tesla

Since 1947 EBITDA 0.91n Sale

Us:z1Nnngsn9avad LG Chem

=)

Petrochemicals Advanced Materials Life Science

Suwandanvanulnsini SuwanIUAINSS NazoUnsnl Wraugunsniny

15U PE, APE l1a: 9auIAST:H dmSusnousTuInZoudnludR nasiwngazgasnunlsa

dndousielnniuus:=iNnNgsn (trillion KRW)

Advance Material & Energy Solution Iflumﬂs‘sﬁovo\] LG Chem
AGIusItuIAUInegwions:InnaounnusshaUlnsiAiNKnAdad
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40

26.70 27.40 30'1(,)
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2018 2019 2020 2021F

Life Sciences Bl Advanced Materials B Petrochemicals
Source: Research Gate, BofA, Credit Suisse, LG Chem



usBnsneusisulirgusuuniduanAinanved LG Chem
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HYUNDAI

LG Chem 10ugwaniuninesdnsuniswansngunlwwiveu Tesla luds:inAdu
SoUNU CATL uananUu Suwanlhiusnaussulnogd Audi, Volvo lla: Hyundai 9naog

Battery for H‘E‘V | ‘Batter"ydf‘c')r EV

B CATL
m LG Chem

H Panasonic

AndounuIinsnaIAVaIWANIUAINGS

BYD
LG Chem Udouluinainluniswanisantin
2 - ; 3 S SDI
Panasonic [Un&o ia: 10usauiiA CATL udaquu Pt
Others
B TESLA
B VOLKSWAGEN
dndougnAnidiuninesved LG Chem W RENAULT
MERCEDES
IIumnInoSveu LG Chem doulhnjdo AUDI
uansneudlwiasutins:aulanvau Others

Source: Research Gate, BofA, Credit Suisse, LG Chem



Tesla I0ulonoUVoIdINISSNYUAWAIIUTWWA
[ngiyan1usSBNGINIIUSBNSNYURABUS Kagind
uonNUduIluginlumunisiBwasuiBuds:gns

MsUSUVUVeIRU Tesla Fnli Elon Musk

MV $783 bn GI'OWth BX onm CEO wuniun Tesla Vuunaneidu

#1 Market Cap Stock Price 2020 niuluiAsudRsosRgniulan
#1 Market Cap Expanding Market Share
nidgonvigiwen 5 nauausiol Insveneriidinswanegsioltoy

TOP 10 Market Cap of Automobiles Industry ($bn)

Tesla INC

TOYOTA MOTOR

BYD CO LTD
VOLKSWAGEN

NIO INC

DAIMLER

GENERAL MOTORS
BMW

HONDA MOTOR
GREAT WALL MOTORS

783.36
260.53

i ¥ 19%
% Global Market Share

Source : Bloomberg as of 16 Feb 2021 Source : Electrek as of 16 Feb 2021
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Electric Vehicles + nsidwasiuiBaus:gne

Roaster (Sport Car) Power Wall

Model Y (Mid-size SUV)

E—

Model X (A full-size luxury SUV) Massive Energy Storage

i gL ) =
S V’f.f.,’p*ﬂe Mﬁbﬁ;"‘l— vt R A
-

e

Model 3 (Mass Model) Utilities |

sneus Model 3 Buidusu Mass

a1SN1SIA2WISO 0-60 mph Tein1uTu 3.1 Ui
la:n1ssrsartiunduanunsndils 353 Tud



A snguAlwWAtiodlnuAeIuRUISINgATuUT9UU
Inninuluntuudnnssy AlBU SOURIUSNISKAINISVIY
“ IiwaidamaIwe 5 U fanuisnaausendndlnnjuisounula

Battery Swap Station UsSnisnnsiUgeu
MV $94 bn GrOWth 11X IUAINOSNHUAGOBIUAINOSOUTHU

#5 Market Cap Stock Price 2020 T§0anWey 5 uafinadu

#5 Market Cap

TOP 10 Market Cap of Automobiles Industry ($bn)

Tesla INC 783.36
TOYOTA MOTOR 260.53
BYD CO LTD 110.76
VOLKSWAGEN 105.25
NIOINC N 94.13
DAIMLER 83.81
GENERAL MOTORS 77.23
BMW 55
HONDA MOTOR 51
GREAT WALL MOTORS 50

Source : Bloomberg as of 16 Feb 2021

AIRUAACYARNTK NIO InAIRUVULNIREUAURINGOE Tesla Ao

USNSNSIVABUIUAINGSAKUAGUIURINOSHoUTL (Battery
Swap Station) Ifisuirinnsiaudaiu Taemsivasununinesis
Power Swap 10aWeN 5 unil GutiosnsnisiAudindu na:l§vantiesnsinas
s1$aniduluinaves Tesla [ng NIO TéuninoSunsgud sy
sneusinn [uina Welsneusnnlunag SN Station IUAeU
nunimasdognoUs:InAlA



Electric Vehicles + u§msé’uq

Power Home

EC6 Power Swap
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=\ A
ES8 Power Charger
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Power Mobile
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