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Futuristics Power Supply and Mobility
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Climate Change:
A Major Problem Our World is Facing
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Concerns = Opportunity
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A to Climate Change
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Wind Solar Electric Mobility Energy Storage
Addresses > 40% of Addresses > 40% of Addresses > 20% of Addresses > 40% of
CO2 emissions CO2 emissions CO2 emissions CO2 emissions by

boosting renewables

Source : BofA Global Research as of 26 January 2020.
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The Paris Climate Agreement
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Source : Our World in Data as of 2020.

UN Climate Change

Conference of the Parties (COP26)
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Sorce : United Nations | Climate Action

Large CO2 Emissions Contributors

Participate for Better Environment
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US : Back on Track to a Better World
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China: The Trend Booster
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Europe : The First Mover
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Source: ec.europa.eu
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Concerns = Opportunity

nauNuIIdIKIoN1aN1SadNUININSURANNS

WasuiasvesnistEwawuniruunls
wawuKYUIBEUIiioSnunEuondouBadu !
UszifusoeuRinnnindou Aviius:=31su n1A / ~
§sNiv soufivniAsy Ao waule —— avnuluusENuanwasnun
;."'E".' ||a\1ez1nmsi wa\muvjnau N
naunuIissunisadnueanidusugos 3 Su SOUM WauurLuIdeUIinasou
MIuIUoNWNIsSuiianudnynn Climate
Change AdUs:ansnwau 1A inasringn Resources
WAauIU NISIAINUWENU la:nauyls
Js:lgsuionwasnu Inendsnisasnutuns
a:sufudandouinngiu
asnuluguanIuAINes Soufiy
douus:nouRlsluniswan
IURINOS
dndounisaunu* Storage
naunuavnulunsa:suludndouiniaiu
S i
oL
asnulussnenlfsuls:Tostion
0 O ! nstduuwasuiriounem 18U

snyuAwawulwwa

Futuristic Mobility
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BNP Paribas Energy Transition Fund
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2 ASSET MANAGEMENT
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ASP-POWER

KraneShares Electric Vehicles & Future
Mobility ETF (KARS)
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Index: Solactive Electric Vehicles and Future
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2 PICTET

*% Asset Management

As of 29 Nov 2024

Pictet - Clean Energy Transition Fund
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Energy Resources
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Available Resources
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Solar 23,000 TW y/y

Fossil Fuel 1,570 TW y/y
ry Wind 75 - 130 TW y/y

Biomass Hydro 3-4TW Others 1TW
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Source: Research Gate, Bank of America Research, Credit Suisse, |IEA
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Energy Storage
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Source: Research Gate, Bank of America Research, Credit Suisse, Clean Energy Associates (CEA)
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Futuristic Mobility

Electric Vehicles dnntivlu Megatrend Indounnm
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®* Mercedes-Benz ¢ Jaguar Land Rover

° Volvo

Source: BofA Global Research estimates, EV-Volumes, BloombergNEF
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Characteristics and Holdings

Top 5 Country Exposure
3.52% 3.04%
5.12% l ‘
9.98%
47.58%
= US China = Germany Spain = France
Top 5 Holdings Weighting Top 5 Look through Weighting
Pictet Clean Energy Transition Fund 57.84% BYD Co Ltd 4.22%
KraneShares Electric Vehicles po— Iberdrola 3.91%
and Future Mobility Index ETF
Broadcom Inc 3.20%
BNP Paribas Energy Transition Fund 9.34%
Linde Plc 2.81%
CATL 5.39%
Range Nuclear Renaissance Index ETF 4.89% Trane Technologies Plc 2.60%
Source: Pictet, BNP Paribas, KraneShares, Asset Plus Fund Management as of Mar 2025
Past Performance
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= 25> 2 5= 85 8 28582 858282825 8 2 8
ASP-POWER e MISC| ACWI Net Total Return
Since Inc.
Past Performance YTD 3aMm 6M 1Y 3y
16/03/2021
Fund Return -9.99% -9.99% -12.79% -19.22% -30.34% -23.98%
Benchmark Return -2.11% -2.11% 3.02% -0.08% 7.63% 9.39%
Fund Standard Deviation 20.79% 20.79% 17.46% 20.48% 26.13% 26.48%
Benchmark Standard Deviation 13.58% 13.58% 12.85% 13.40% 15.09% 14.54%
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Benchmark : MSCI ACWI Net Total Return, Fund Inception : 16 March 2021

Source: Bloomberg, Asset Plus Fund Management as 31 Mar 2025
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d 1. Market Risk 2.Business Risk 3.Country and Political Risk 4.Liquidity Risk 5. Exchange Rate Risk
AJILISINOINL 6. Repatriation Risk 7. Credit Risk 7.Leverage Risk
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CATL
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Global EV Battery Market Share Battery Production Capacity
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nuRINosVausNEUATWWA TnwuisulrusnisiTauiulu 10 Iounanvaddu

somiSangnNisssawaunoly

auU1snIFoNVUAIUAINSSIWOnaUSURUNISTEIIU
*  s0uSUN21 80% vausnyusnlwwalunadnann

Source: Research Gate, BofA, CATL IR



LG Chem

wununisiaidnturivavlan nivluywanines na: gunsod
danSusn EV snglhndnwaniuainasininsn EV duunaed Tesla

947 EBITDA w7.81n

Us:1Nnngsn9vad LG Chem

=)

Petrochemicals Advanced Materials Life Science

Suwandanvanulnsini Suwanumninos azaunsni Wraurgunsniny

18U PE, APE l1a: g WauIAS1:HA dMSusnousTuInAoUSHIUTR nasliwngna:ensnunlsa

dndousrelnniuus:=iNnNgsn? (trillion KRW)

Advance Material & Energy Solution |flunqn§sﬁovau LG Chem
AGIusItuiAUInegwions:InnaounnusshallnsiANKnAdad

£ 42.7

30.1
55 27.0

20

10

2019 2020 2021
M Petrochemicals M Advanced Materials [ Life Sciences Energy Solution Farm Hannong

Source: Research Gate, BofA, Credit Suisse, LG Chem



usBnsneusisulirgusuuniduanAinanved LG Chem

Tesla Volvo  HYUNDAI

LG Chem 10ugwaniuninesdnsuniswansngunlwwiveu Tesla luds:inAdu
SoUNU CATL uananUu Suwanlhiusnaussulnogd Audi, Volvo lla: Hyundai 9naog

Us:u]nuumlma§

&

Battery for H‘E‘V | ‘Batterlj}‘fc’)r EV N

B CATL
m LG Chem

H Panasonic

AndounuInsnaIAVaIWANIUAINGS

BYD
LG Chem Udounuinainluniswanisantin
Panasonic [Un&o ia: 10usadiiA CATL tudaquu gamsund ol
Others
B TESLA
B VOLKSWAGEN
dndougnAnidiunineSved LG Chem W RENAULT
MERCEDES
IIumnInoSveu LG Chem doulhnjdo AUDI
uansneudlwasutins:aulanvau Others

Source: Research Gate, BofA, Credit Suisse, LG Chem



yunnusnguAwagaulww
[nedyanusueNgundIuSBNSNYURDUY Kargini
uonvndgudugunlumunisiBwasuuiBads:gns

Tesla IJUUSBNLWaARSNEUATWWARIRUTA

MV >$1 .0 tn Margin 29-3% T usonISo BNAYUSENENTNISWIIUN

_ _ innlulagiognusioitionoansiununa:
#1 Market Cap 2021 Automotive gross margin )

Wwuds:Ansnawlunasrianils

#1 Market Cap Expanding Market Share
gontrdusnd 2021 1AUlANI1 87%YoY Insveneriidinswanegsioltou

TOP 10 Market Cap of Automobiles Industry ($bn)

Tesla INC

TOYOTA MOTOR
BYD CO LTD
DAIMLER
VOLKSWAGEN
GENERAL MOTORS

1,130.65
300.97

A 14%
HONDA MOTOR *
NIO INC
GREAT WALL MOTORS Global EV Market Share
Source : Bloomberg as of 31 Mar 2022 Source : Electrek as of 17 Mar 2022




Electric Vehicles + nsidwasuiBaus:gns

Roaster (Sport Car) Power Wall

Model Y (Mid-size SUV) Solar for New Roofs

Model X (A full-size luxury SUV) Massive Energy Storage

51 e l |
s v’ﬁ'ﬂf’.’mﬂr L.——-AM«WJ:"[— varet R A
-+

b

Model 3 (Mass Model) Utilities |

sneus Model 3 Buidusu Mass

a1SN1SIA2WISO 0-60 mph Tein1uTu 3.1 Ui
la:n1ssrsartiunduanunsndils 353 Tud



useninalulagdrysmaunidnisiaulnlnAinu 9INSSNAYWARIURAINDS

duwansnguslwwavunlnnjvedlan

MV $96 bn

#3 Market Cap

Deliveries +146.4%YoY

2021 total EV deliveries

TOP 10 Market Cap of Automobiles Industry ($bn)

TOYOTA MOTOR - 300.97

svocolo ] s
pamier ] 7770
VOLKSWAGEN l 76.31

GENERAL MOTORS I 65.71

HONDA MOTOR I 51.70
NIO INC I 37.00

GREAT WALL MOTORS I 31.77

Source : Bloomberg as of 31 Mar 2022

EV Deliveries Growth in China (‘000)

320
M 00
225
0 N 73
130
P

5

A7
R 0 |
75
Great Wall Motor _ 137

27
Xpeng Motors -
98
44
NIO
o

33

Li Auto - %

15
WM Mot
otor - a4

2020 W 2021

Source : electrek

Revenue by Products (1H 2021)

9%

Rechargeable Batteries,

Photovoltaic

48%
43% Mobile Handset
Automobiles and components

related products

BYD fiognJuusBnsneusinrinssiennsounau
AusiAUUNguUatsUn Tnelniswanaaissugou
318nnsolind IUMIReS AIMISN TUUTIEN
snoum lngsiulinanvelussnu1aINssnagu
gurilaza:lna 43%, ssnalnsAwridonona:
Us=nouBudoudiinnsolngd 48% ssAVIUAINGS
naznwilsansisaa 8%



Electric Vehicles + u§msé’uq

Photovoltaic Skyrail
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Asset Plus Fund Management Customer Care
02-672-1111 www.assetfund.co.th

O ASSETPLUS

Fund Management
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