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Portfolio Statistics

Asset Allocation*

Incepuon Date December 2019
Total Asset Value' $2.2 billon W Real Estate Equity 5%
M Real Estare-Relared Debt 15%
Net Asser Value $5924.0 million
Leverage (grossy 51.4%
Number of Investments* 23
Number of Properties n
Property Type (Real Estate Equity Holdings)® Geography®
M Rental Housing 8% W South 36%
M Net Lease 25% M East 32%
Logistics 5% ‘West 18%
W Office m B Midwest 5%
M Non US. 9%
Current Holdings
Investment Property Purchase Ownership
Investment Type Type Location Price ($M)  Acquisition Interest
Briggs + Union Equity Rental Housing Mount Laurel, NJ 158 Apr-22 100%
The Parker at Huntington Metro Equity Rental Housing Alexandria, VA 136 Mar-22 100%
2626 South Side Flats Equity Rental Housing Pittsburgh, PA 90 Jan-22 100%
Flats on Front Equity Rental Housing Wilmington, NC 98 Dec-21 100%
Verso Equity Rental Housing Beaverton, OR 74 Dec-21 100%
The Burnham Equity Rental Housing Nashville, TN 129 Nov-21 100%
Domain Equity Rental Housing Qrlando, FL 74 Nov-21 100%
1110 Key Federal Hill Equity Rental Housing Baltimore, MD 74 Sep-21 100%
Arbors of Las Colinas Equity Rental Housing Dallas, TX 64 Sep-20 20%
Anzio Apartments Equity Rental Housing Atlanta, GA 59 Apr-19 90%
2003 Beaver Road Equity Logistics Landover, MD 9 Feb-22 100%
187 Bartram Parkway Equity Logistics Franklin, IN 29 Feb-22 100%
8400 Westphalia Road Equity Logistics Upper Marlboro, MD 7 Nov-21 100%
6123-6227 Monroe Court Equity Logistics Morton Grove, IL 17 Nov-21 100%
McLane Distribution Center Equity Logistics Lakeland, FL 27 Nov-21 100%
Single Family Rental Portfolio Equity Rental Housing Various, North America 178 Dec-21 & ongoing  100%
DreamWorks Animation Studios Equity Net Lease Glendale, CA 327 Dec-21 100%
Principal Place Equity Net Lease London, U.K. 226 Nov-21 20%
Lakes at West Covina Equity Office Los Angeles, CA 41 Feb-20 95%
Two Liberty Center Equity Office Arlington, VA 91 Aug-19 97%
Reflection Equity Rental Housing Atlanta, GA 6 Jun-24 96.5%
Condo Inventory Private Loans Debt Specialty San Francisco, CA 15 Feb-21 -
International Market Centers & Debt Specialty Various, North America 25 Aug-19 -

AmericasMart

Diversification does not ensure a profit nor protect against loss
in a declining market.

Past performance is historical and not a guarantee of future results.

' Total Asset Value is measured as the gross asset value of real estate equity
investments (based on fair value) plus the equity in Brookfield REIT real
estate-related debt investments measured at fair value (defined as the
gross asset value of Brookfield REIT's real estate-related debt investments
less the debt on such real estate-related debt investments) plus cash and
short-term investments but excluding any other assets.

? Leverage ratio is calculated by dividing (i) the consolidated property-level
and entity-level debt, excluding any third-party interests in such debt, net
of cash, loan-related restricted cash, and trading securities by (if) the gross
asset value of real estate equity investments (calculated using the greater
of fair value and cost of gross real estate assets), excluding any third-party
interests in such investments, plus our equity in real estate-related debt
investments. There is no indebtedness on our real estate-related debt
investments. The leverage ratio would be higher if our pro rata share
of debt within our unconsolidated investment was taken into account.

3 BExcludes short-term real estate-related debt securities.

* Asset allocation is measured based on the net asset value of Brookfield
REIT's investments, which is calculated as the sum of (a) the gross asset
value of property investments (based on fair value) less the fair value

of debt liabilities adjusted for investment-level working capital, excluding
any third-party interest in such real estate investments, plus (b) the fair
value of real estate-related debt investments and investments in short-
term treasuries. There is no indebtedness on our real estate-related
debt investments.

* Property type and geography weightings are measured as the gross asset
value of real estate equity investments for each sector category and for
each geographical category against the total gross asset value of all real
estate equity investments.

This sales and advertising literature is neither an offer to sell nor a solicitation
of an offer to buy securities. An offering is made only by the prospectus.
This literature must be read in conjunction with the prospecws in order
to fully understand all of the implications and risks of the offering of
securities to which the prospectus relates. A copy of the prospectus
must be made available to you in connection with any offering. A copy
of the Brookfield REIT prospectus is available for download here. No
offering is made except by a prospectus filed with the Department of Law

of the State of New York. Neither the Securities and Exchange Commission,
the Attorney General of the State of New York nor any other state securities
regulator has approved or disapproved of our common stock, determined

if the prospectus is truthful or complete or passed on or endorsed the merits
of the offering. Any representation to the contrary is a criminal offense.
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Performance Summary

Total Returns Without Sales Load® Total Returns With Sales Load®
Distribution . .
zhl:s’: NAVS '[;'I‘;t’:;?t::; Rate MID YID  1¥ear 3-Year f::;mn MTD YTD  Y¥ear 3-Year f;"‘e;mn
(annualized)®
Class 5 $1.12 0.0521 5.60% 004% -221% -604% 561% 6.81% S41% 551% -921% 441% 6.01%
Class D $11.31 0.0574 6.06% 002% -161% -493% - -3.65% A46% -307% -634% - -4 34%
Class | M 0.0598 6.37% 003% -172% -5M% 646% T87% = - = - =

¢ NAV: NAV is calculated in accordance with the valuation guidelines
approved by our board of directors.

As of March 31, 2024, Brookfield REIT's NAV per share was $11.32,
$11.22 and $11.42 for Class |, Class S and Class D shares, respectively,
and total stockholders’ equity per share was approximately $8.96,
$8.89 and $9.07 for Class |, Class 5 and Class D shares, respectively.
Please refer to Brookfield REIT's annual and quarterly reports filed
with the SEC, which are available at BrookfieldREIT.com, for a full
reconciliation of NAV to GAAP measures. For more information

on fees and expenses, please see the Summary of Terms.

MNAV is not a measure used under GAAP, and the valuations of and certain
adjustments made to our assets and liabilities used in the determination

of NAV will differ from GAAP. You should not consider NAV to be
equivalent to stockholders’ equity or any other GAAP measure. Please refer
to Brookfield REIT's annual and quarterly reports filed with the SEC, which
are available at BrookfieldREIT.com, for a full reconciliation of NAV to GAAP
measures. For information on how Brookfield REIT calculates NAV, see

the “Net Asset Value Calculation and Valuation Guidelines” section of the
Brookfield REIT prospectus.

" Monthly Net Distribution: Reflects the current month’s distribution per
share, net of any applicable stockholder servicing fees. Future distributions
are not guaranteed and may be sourced from sources other than cash
flows from operations. Since inception, 100% of distributions were funded
from cash flow from operations.

¢ Annualized Distribution Rate: Reflects the current month's distribution
annualized and divided by the prior month's NAV. MAV-based calculations
involve significant professional judgment. The calculated value of our
assets and liabilities may differ from our actual realizable value or future
value, which would affect the NAV as well as any returns derived from
that NAV, and ultimately the value of your investment. As return
information is calculated based on NAV, return information presented
will be impacted should the assumptions on which NAY was determined
prove to be different. For further information, please refer to the
“Net Asset Value Calculation and Valuation Guidelines” in Brookfield REIT's
prospectus, which describes the valuation process and the independent
third parties who assist Brookfield REIT.

? Total Returns: Total Return is calculated as the percent change in the NAV
per share from the beginning of the applicable period, plus the amount of
any net distribution per share declared in the period. Total return is not a
measure used under generally accepted accounting principles in the United
States ("GAAP”). Returns greater than one year are annualized.

All returns shown assume reinvestment of distributions pursuant

to Brookfield REIT's distribution reinvestment plan, are derived

from unaudited financial information and are net of all Brookfield
REIT expenses, including general and administrative expenses,
transaction-related expenses, management fees, performance

fees, and share-class-specific fees, but exclude the impact of early
repurchase deductions on the repurchase of shares that have been
outstanding for less than one year. Past performance is historical

and not a guarantee of future results. The performance data show
our historical perfermance prior to the effective date of the transition
of our advisor from an affiliate of Oaktree to an affiliate of Brookfield,
as described in our prospectus. This information is provided solely
for background information and should not be relied on in making

an investment decision about us.

Class D, Class S and Class T shares listed as “With Sales Load” reflect the
returns after the maximum up-front selling commission and dealer manager
fees. Class D, Class S and Class T shares listed as “Without Sales Load”
exclude up-front selling commissions and dealer manager fees.

The rewrns have been prepared using unaudited data and valuations
of the underlying investments in the Brookfield REIT portfolio, which
are estimates of fair value and form the basis for Brookfield REIT's
NAV. Valuations based upon unaudited reports from the underlying
investments may be subject to later adjustments, may not correspond
to realized value and may not accurately reflect the price at which
assets could be liquidated.

For the year ended December 31, 2023, Brookfield REIT reported GAAP
net loss of $(49) million.

For more information on fees and expenses, and the risks of the
offering, please see the prospectus.
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HANNTANHUUN UL UNRIUBINDINY

savuliinyd Fugniun 28 Nguieu 2567

ASP-PRE-UI-A: NAV tu 28 ﬁqu;lu 2567 = 8.2582 LN

6 AR AILARARY
ASP-PRE-UI-A

(ANLIAN) (MNLIAT) nasnu >

NARDLILNUTIBINAIY UIIN -5.85% -1.24% -5.85% -10.99 - - - -9.38%

ANNEUHIUIAINANNTA T
10.70% 6.53% 10.70% 9.37 - - - 8.30%

(standard deviation)

ASP-PRE-UI-D: NAV tu 28 ﬁqmﬂu 2567 = 8.1618 UM

6 AR AILARARY
ASP-PRE-UI-D

(ANNLIA) (MNNLIAT) nanu >

NARDLILNUTIBINAIY UTIN -5.85% -1.24% -5.85% -10.99 - - - -9.73%

AN UHIUIAIHANNIA T
10.71% 6.53% 10.71% 9.37 - - - 8.33%

(standard deviation)

VNIELYIR :

- Fuflaanziounesyu 20 nangnAn 2565

- 1% sladl

- %% sedl endunsdifnesudnsilat 13 asdumamsdiunuiiadusss

- mﬁmmm@éqLﬁuqmmmnmnummﬂuﬁ”iﬁé’mﬁyumuﬂi:mMmmu‘?ﬁ'wé’mmmmu o NIMTFIUNTTAUATUNAUBHA
NNIANHNULBINBIYUIIN

- wanIAiiv U usaNuan IA WA ASIITaNN 199 ANTT AnssNTaNEFuRnmInE R visaAnlEane s

- wan1saEuuluess /m@mﬂﬂ?ﬂmﬁﬂum@miﬁmﬁmmﬁﬁméﬁmﬁuwamﬁmsﬂummmnu AAiduRedufawantssiinenily

AUAR
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HAUIAYUGIFALUTIIRT 5
(Maximum Drawdown)

w Ausay 30 Aquney 2567

TAATANYAAT (ASP-PRE-UI-A) = -18.58%,

giinantiuung (ASP-PRE-UI-D) = -19.13%

ANEAREUDINTWARUNNBINUTINAINU
(Portfolio Duration)
o Ausau 30 Nguiew 2567

0.02

ARTIFIUNNULTLUNITAINUARINDINUTIN
(Portfolio Turnover Ratio)

™ @ugaU 30 NQuiay 2567

0.1

£

B ) a
dayanisnanidieaeuiiu 1 1u 3
o Ausau 30 NQunew 2567

N/A*

* famuanunsonsaaasdeyaléiniiulas www.assetfund.co.th
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