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agUnaziAsHgNauasANNiNTRILEENAANMSI AN LN RNUTRINAN U

LARUNGAINTEIU 2566

AaATYLuLFUFARNTY 8.52%
Aatisan Composite PMI lnausaaNdiusaanaiu 50.5 90 (-1.6 q0) InaniaEnisdiudaanad (2.2 9m, 51.6 90)
anuanantanAdsTe i lunazuanilssng sulvemnanantiusinanas aneinsdsnuliusonnaug e

WUFUE R auRIMAN 2566 AUNIANSNARLFLRANNTY (+0.2 qm, 48.7 90) wazet luinnusivasasatiauuseun 5

'
o

Tnenananeaandsialusdniauenilszme uaznisinsuliusiaanas aenslafa satsanfiuunisdaliusaiadu

uzeenAd9Te Tl UFuA AN ugagmuAus R auAeu AN 2566 tanfnLan (Retail Sales) ¥ARY -1.6% MoM

1
= 1

SA TN AAINNIAIREN (Exports) TrABAIAITW 1.6% NNIAIBBNAUAIMNIAANAT (-7.9% YoY) UALLATEIANING
(-6.4%) NBAULDAI NTINIEIBANENUNMUINBL U LFIUL (+27.5%) BudnaRuiariall (Headliine CPI) 1595214
w11 3.3% YoY (vs. 3.0% LAeunaw) lnananainseanlunuaamasiiaed (6.9% vs. 6.2% whaunan) wasdunuinis
(6.4% vs. 4.6% 4RaunNaL) NUFUAUANTL 20Uz 31AN TN ANEIIBUaL AN (-10.0% vs. -14.3% 1Baunaw) nasaly
o ~ o a e £ e - \ , a

FnNanad TuFA1uRwie Core CPI 1asadu@ntiasly 2.9% YoY (vs. 2.8% aunen) ludiuulauianianisidy
81AINANEYL (Bod) A lunsasdmsmenideszardulin -0.1% wazaatmnnednmuaneuunuiusineigung
81¢) 10 T (Yield Curve Control YCC) Wiftlszainmu “0%" wsiFupnatiavewliitimnmsnig YCC dnunssamauuusgg

BareednnuaneLuun 1.0% lesn@nnisaueTenusineigunanniundnuanaumu 1.0%

pang il FusaiNTY 6.45%

'
°

Aatisan Composite PMI ihaupanpnLliusiaasadilin46.59m (-0.7 99) A4 A WIaL 35 1Rew F1unALEns (0990, 47.8 )

UFudaanas Angalusau 32 theu InanananuanAdedaludniauaniszing 11uAIA19 (Backiogs) wazs1An
a o o = o o A Y a o o a &Ly a

HANAALTUFANAARY TUEIN198 1 UBIALATHINANAUUNINARUFUALANIW AMun1ANITHER (-0.3 9, 43.1 40)

Tnasaiigasaglunmsiuasofnsieniu 16 wieau InsuanA1dagalud $1UAAN N198199U LATIIANARARLFUFY

v o a

anad Audnaiiesialy (Headline CPI) dzaasaadiili 2.9% YoY (vs. 4.3% LAauna) mu@mmuutﬁ@ﬁuﬂm

(Core CPI) tizan ﬁq@q@fﬁ 4.2% (vs. 4.5% 1aaunan) e anlunaanasnuaamsinfasetiiad (-11.2% Yoy vs.
-4.6% \Baunew) 1uzisan lunainnenyis (iqmﬁﬁlfm?\'uLL@@ﬂ@aﬂﬁLmefggu) TLARAIRY WAENTENEFAY UITALIgS
(+7.4% vs. +8.8% LABUNALW) Lﬂjmﬁmﬁumm‘luummau%ﬂﬁugm (Non-energy industrial goods) (+3.5% vs.
+4.1% paunan) wazs1A IUMNIALENNT (+4.6% vs. +4.7% LAaunan) fiaransans ugauuleunemnanisfuaes
UszinAdane e BoE fumnssnrmanidaulaunsd 5.25% mm:ﬁmmdwxmﬁmmmLﬁyﬂua‘:oﬁ”mgmﬂwﬁm

AUNTERITIATILINUDIT] 2567

RanAdeINNUsLsana 0.41%

il Composite PMI Lﬁ@uﬁ;mmﬁuﬁfmmuﬂu 50.0 4 (-0.9 4A) IAEA1ALENNT (+0.2 9/, 50.4 qm) UFLAA
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¥ '

o & & 9 o o & ' o o a & A A o o a &
INWNAULANUBEY Tmﬂﬁﬂmﬂq@\ieﬂﬂiﬂﬂﬂ’]ﬂu@ﬂﬂ?glmﬂﬂ?quLWNmu@\?@ﬂ&Lu?'ﬂu 4 1791 A9UTATNANAAL U LINNT Y

a9

geaniLAusaungENAN 2566 Bt1elafin tanAdsTe uliaznsinsuLFUAanas AuniAniInaRLUFusY

£ '
o o

anad (-1.14m, 49.5 qn) Winginwsiasaduaiauenlusey 3 iRewainuananuazaanndstaluinyiusaanas

naile weammnaa lsTuRnd ani9@esdn 1



mmzﬁmﬁﬂmuﬁuﬁfmmmrﬁ‘iﬂqmﬁuﬁ”a WHLRBUNEHNAN 2566 AUHBARBENUAGR -6.4% shlpeFudaulsznen
ABNNILABT (-20.2% YOY) LKN9292399N (-16.6%) Refinuazirieatlszsy (-10.2%) LAZHARNTUTNANNLUAN
(-7.1%) flapaludundaunsa 2L AN 28980 NE LN UL (45.0%) 2182 lndLAeaAN Augentiniga (Imports)
NANNALNNUEN8I69 3.0% YoY elamAnLlan (Retail Sales) UNAA3IUEIMNT (17.1%) ’qﬂﬂﬁ‘ﬂﬁl'ﬂﬂ’]ﬁ‘ (+14.6%) 081UH
(+11.4%) LazLAeaqld i (9.6%) ATy ausAinns1ddn e lunuanLeddnen (+1.1%) T=ADAIAT A1UBAIN
Sulavialal (Headline CPI) @fﬁi -0.2% YoY ﬂmzﬁﬁmﬂﬁwﬁﬂﬁ”uﬂm (Core CPI) zaasinadili 0.6% laedail

9107 UMNIABIMNT (-4.0%) waziATasgLinaislng (-1.1%) uasatiadu

AAIRAUITRENLTUAANTW 8.92%
Al ISM Composite PMI laausaaxtliusiaanadiiu 51.2 4 (-1.9 4a) Tnanatnisndiusaanas (-1.8 4, 51.8 40)
AINHANAR (-4.7 A, 54.1 AA) AUANAIARS (-4.7 97, 49.5 9A) LLATNIIR19974 (-3.2 90, 50.2 90) UFUFIaAAY

'
o o

anifivenfdedalm (+3.7 qp, 55.5 30) USusaiiaiu drumensuanliuiaanas (2.3 qm, 46.7 qm) uazelng
Tunovassaitioadudeui 12 Taeaunsiig (-0.29m, 42.2 qp) sansndaielul (-3.7 Am, 45.5 3M) N1TR WU
(-4.4 9P, 46.8 q9) UATHANAR (-2.1 97, 50.4 A7) ANLFLFARAY EnusnaGuiasialyl (Headline CPI) 22112519 3.2%
(+0% MoM) TR Gmﬁ@ﬁ”ugm (Core CPI) ﬂﬁ?uﬁﬁyu 4.0% YoY (+0.2% MoM) PUTINNTA N LUEN AN AN AT
T 1.5 LAUA UM AINALINITHLENN9H1UQININ (Health Services) +5.8 WA UM N13ANNIUNIATY
(Employment in government) +5.1 Mﬁuﬁ%mm LALN179199 TN ALE NN TS ABNIEIAN (Social assistance)
+1.9 wilusumds frussmedreealfustudniien i 3.9% qugmﬁymwilﬁﬂumﬁﬂm 2565 10Uz AdnINsd]
daudanresniuliumanaudniasgsrau 62.7% Tudouuleunan1ean1stu su) ANTNATNNANTFALNTNA (Fed)
AsmsmaniDeulaLnelE 5.25-5.50% ANNTIRANAANANITAT TULANNILN2E1 (Financial) waznnlansAuide
(Credit) iAot nunay dnazidautaanafuAssgna n198199u waz e TnedseaausuiA1mans
anigaIiIng (Fed) dadnynyndie Hawkish NA1991841ANTNAN9ENTF0LATNN (Fed) %Mﬁammné’mmm@mﬁ”ﬂ

wlatnefavuaidunagfiasliuauselunisdseguaiadnlil

LARUEUINAN 2566

AatyLuLiusanas 0.07%

N

111391 Composite PMI thaungAantauliusanaaiu 49.6 4a (-0.9 9) wandnginousiuadaiunaiausn

A o

UANUALABUTUINAN 2565 ANUAIALTN13UTUAYaRAS (-0.8 47, 50.8 40) Tnan133199uLFUAIanaIRgA

R

v
o

UAIUsLABUANENEY 2566 TRIENINATHANARLTUAIAnAIAIgATluIaL 10 HeW AuAIANIINARL FuRDanas

N

8.3 an) InsnandanuazaanAdsialudliusianas 1usnaenmdede lutnisuenlszmalfusiianas

q

—

-0.4 3m,

e B

v a

NQATLIAIUALABYW HnUNaU 2566 H1unnsdnsutiasesluinusiuadoseiiieo asnsanananliusianas

q

o
3

v
o

ARILALABUNINGIAN 2564 fPLulAMABeazdingn1nznaneannTundsdaiat GDP lnInng 3/2566

o
oD

g
. o de o - . vy o da .o "
WARA -0.5% QoQ A nuarafadaaunginafuAstgialuninean iy 1.9 lfufiasafnauseiiiasainAdig

T T o o . o iy d o y
wreuninliiuduitedaillgnisanasesindagenielutlszme 2. nsazaesirearstgiagAinadusels
AINN194988N kAT 3. widenIAsgianTzaeaialufizesniAnisnARwazLENIg AatisAfusTnaiugiu

(Core CPI) {isA1 2.5% YOY (vs. +2.9% YoY lAgunian) 1o4eisnanasnuseasminuazsatamsulsglizae

naile weammnaa lsTuRnd ani9@esdn 2



Foas Auuleunen1an1sdu wisagler grany §91n19su1A1INANLu (BOJ) deasiansaunuualiiuusaiiie

' = o

dszifiudn Amdnuannessedanazinliisuiatsainnsoussquiunneduien 2% lFetreiadasnin uddn

soaaAdneieanuiaziiufadavyuliuueiafgduandiuulauianisluuuuieuaaiaiduiivds (Ulra-Easy)

sinl wiflihaziiiiniasegananfliugunenistfuaudnmeenids 3saadiazinintulugnlifmendnamii

aang ilLFusainTw 3.77%
Aatisan Composite PMI ineungAd meniusaiisdudn47.6 4m (+1.19p) Humatsnisdiusaisdy (+0.9q9m, 48.7 49)
IneNTUANAN (Backlogs) UFLFmanas mmzﬁmmmamLL@zﬁmﬁmmﬁunum@m‘?mﬂ?uﬁmﬁﬁu FunAnIsRanU U

o

WNTU (+1.1 90, 44.2 40) UATFININARIAAIAT 43.8 4 aeielsnia salideasaslunmusivasa seidaatlumeaun

17 TnenanAnUSUAANTY dousanmdedaluiuazAuAAanadlSusANTY atn9lain N198199Ul5UFAaRAY

' £
o v '

FNGATILAIUA LA BUAIMNAN 2563 H1udl newiaaly (Headine CPI) Tzaafaaaiflu 2.4% Yoy (vs. 2.9% Bauriaw) 1w
ﬁmwﬁmﬁﬂﬁy@m (Core CPI) mm@ﬁqmmﬁ 3.6% (vs. 4.2% \paunaw) Inas1An lunN ANAN U Anasa
Faliing (-11.5% YoY vs. -11.2% LAaune) Iz s Al AN (ifmm’%m?{mm@n@zmz&m:m@;u) FLARFN
a9 WAInen Ao lussALg (+6.9% vs. +7.4% LAauNaw) LﬁuLﬁmﬁ”m’]m'lwmmauﬁﬁﬁyuﬂm (Non-energy
industrial goods) (+2.9% vs. +3.5% LABUNaw) Lazs1A lNIALINNT (+4.0% vs. +4.6% LABUNaL) fzaesing
TudauulaunanienisRuauiainanse syl (ECB) fuAnssmamenideulenanuaianisalluaaninaesnans
Taadmsnanide Deposit Facility rate @gj‘ﬁl?::ﬁ‘]_l 4.00%, Marginal Lending rate i 4.75% uaz Main Refinancing

rate 1 4.50% TnamesuAsnansglsil (ECB) AmadnaRumeaziiudaanasgilnnansziu 2% 16ull 2568

AANAABINILIFUFIANTL 0.03%

Aatisan Composite PMI aawng AR metFusiaiisain51.6 9m (+1.69) WenmABmMalfudaiiadu (+1.1 90, 51.595)

q
2

wusfatlunatEnetsaset lunasiaensfosiaties InssenAdstalulUFusiainsaug g Afus hiaw Aamnen 2566

' v '

ati19lsfia nsisunandinginasivasia AunanisuantFusiaiadu (+1.2 9, 50.7 90) Inananant3uss s
I RtenAdee Ui Lﬁﬁyuqﬁqmﬂmfmwi inaulnuwE 2566 Hugendaeennandinginausiaenasa +0.5%
(vs. -6.4%) TN TA8! L9233 (+12.0% YOY vs. -16.6% tnaunaw) wazmaiiiaag (+3.6% vs. -9.1% WRaunaw) nannauun
U1 VUL R AT ANTNANAFIN (-3.4% vs. -11.3% iaurien) uadatinuazAse s (-4.4%vs. -10.2% WA 2UABL)
ad lus A Tianaq aeinglsf AnTsdeeaneTLINILY (27.9% vs. 45.0% WRaunew) seaasiaad Augeniindin (Imports)
NANNAUNINAFY -0.6% YOY (vs. +3.0 LAaunaw) eanr1lan (Retai Sales) 2618169 10.1% Yo InsmuanduAnsngsia

8.0% YOY UAZUNIADNIMNIUALIATENANTLNRIFR 25.8% H1udnsRiudesialil (Headline CPI) 887 -0.5% YoY gegnlusay

U

3 T anuzfidnantuiaiugiu (Core CP) i aenutah 0.6% Tnesatisnanluvmanrsesglnatsing (-1.4% Yoy vs.
- 1.1% B aunaw) Muanemg (-4.2%vs. -4.0% 1Aaunan) uaziilansy (-31.8% vs. -30.1% [hauniaw) uasaiiaa uund

2PN IUUNIALIENNT (1.0% vs. 1.2% 1Hauna) Teansiaad

AAIAAUIToENLTLARNTW 4.42%

' [
a

Al ISM Composite PMI thaungAanieutlusaiinaudu 52.0 9a (+0.8 4a) Inan1ALEnIg (+0.9 4, 52.7 qm)
USURANIU ANHARAR (+1.0 qm, 55.196) gapadataludneenilsving (+4.8 qm, 53.6 A7) LAZNNFAN (+0.590,

50.7 am) Yiusaian dunianisuan llasuitlaeinipenneunssdy 46.7 9m IntRanan (-1.9 90, 48.5 90)

' £
o A

ganAdaTe IudN8ueNUIEINA (-3.49/,46.0 9A) N19971997% (-1.09M,45.8 97) LATITUAIAIN (Backiog)

naile weammnaa lsTuRnd ani9@esdn 3



G o =

(-2.94m,39.390) UFUAanAY 281919 ARAATNINAN (+4.8 90, 49.9 9A) LL@L’F;I@M%’]E%L\‘I%D@@LWJ (+2.8 9/, 48.3 97)
UFudafndu rudnaduderiall (Headline CPI) 28118161 3.1% (+0.0% MoM) mmzﬁﬁmmfmﬂﬂﬁy@m (Core
CPI) aiilaeuntlasii 4.0% Yoy (+0.3% MoM) PRI T TLUENAN AN EATRLTL 1.99 LAURILIN A1N81a
N3 1LIN17AUgININ (Health Services) +7.7 ST LIEIIR N1931947UN1ATF (Employment in government)
4.9 vilus UM uazn1s3esuliANANNIHAR (Employment in manufacturing) +2.8 ilus s Brugnanas
d19udfusaaaanties iy 3.7% daudnannisldausanaedisanis (Labor force participation) U5usa L‘Wlﬁbu
dntlaagdszay 62.8% ludiuuleuneniansRusuIANINANanigelasnn (Fed) ﬂ\aé’mmm@mﬁ”ﬂuiﬂuw%ﬁ
5.25-5.50% ‘w”'a*@umz%’tgaptmm@mﬁ”mmﬁmﬂm@ﬂLﬂyﬂu‘iﬂmﬂ wiazdimadanielidmniiaonuaniduidiay
mmmﬂﬁ*ﬁyﬂé’%ﬂﬁmm u@ﬂmnﬁ”Dot Plot %Dd’]ﬁmminmmﬁﬂmﬁm (Fed) @mmﬂ”mmm@mﬁyﬂm 3 m*fq

(-75 bps) luil 2567

LABUNNSIAN 2567

AANARILULFLR Y 8.43%

a3 Composite PMI Lﬁﬂuﬁ"ufnﬂuﬁi”uﬁqﬁﬁyuﬁu 50.0 M (+0.4 qm) Imﬁmﬂu?ﬂ’]iﬂ?”uﬁmﬁﬁyu (+0.79m, 51.59m)
anneanfdsae lvdUFus gy Sunianisuanliusanad (-0.49m, 47.9 37) TneanAnuazeanAdeae
s iaanag 104 ﬂ@mﬁﬁﬁ”@slmimﬁu@nmmﬁﬂﬁ?uﬁq@mm Funnsdeaan Léqﬁﬁ”w,ﬂu +9.8% YOY (vs.-0.2% L @unat)
hlagnnagnaneuniviursnesng (36.6% YoV vs. 11.3% iAaunan) LAessnsna (2.0% vs. -10.2% Lauriaw)
AT (2.0% vs. -6.6% IAauniaw) WazLAsaadnslwin (1.2% vs. -0.3% iAauriaw) AnuaAINIsTudn (Imports)
vndatinsnaifli -6.8% Yoy (vs-11.9% Aaunew) ArusnmGuierialil (Headine CPY) gvaasaiilu 2.6% (-0.2% MoM)

o i

210uzNERRUeN1g U (Core CPI) 271 2.3% Yo (-0.2% MoM) ludauulauanian1sdu suiAsnanayilu
(BoJ) HnAandusf lunnsasdnsmenidessasdulin -0.1% dmiuRudnsesdanunuaessunmsnnias (Excess Reserve)
waziudendwilunisaadinnnadnsnanauunuiusinsiguiaaig 10 I (Yield Curve Control YCC) 157

Uszanns “0%” sondediufienduyilunisasmauuunENgessnaane L uiusingiguiaeiy 10 T 157 1.0%

paag sl FusANa 1.39%
Atiaa1 Composite PMI neusunnanldiaeuuasannipeuneunszau 47.6 an axnniatsnsidiusiaiisaudntios

'
v a

(+0.1 qm, 48.8 qn) Tnuaanadsdaludifudainau ansinisdrseuliuasuulasainidaunau dnunianis
HARLIFUADINTWANTRY (+0.2 97, 44.4 7) TistiAeiisan Composite PMI 817 4Ly (+0.6 4/, 50.4 40) 864 (+0.598,
48.6 40) unzeliaieia (+0.2 90, 44.8 40) aelwlaria aaillulsemeieasiil (0.4 qm, 47.4 q0) Ususaanas FudhEue

1
1

yialtl (Headiine CP) 18nEIa 2.9% (+0.5% MoM) 10z s ﬁmﬁ@ﬁ”uﬁm (Core CPI) 82j#1 3.4% YoY (-0.2% MoM)
GDP Hasdlulasuna 4/2566 Talnenasa +0.0% QoQ WeRansnuniflumetlsema aulu +0.6% QoQ (+2.0% YoY
vs. 1.9% lAsunanian) Wazania +0.2% QoQ (+0.5% YoY vs. 0.6% lnsunanien) 1ens s 1nusiiniaaalaivensin
+0.0% QoQ (+0.7% YoY vs. 0.6% tn3u1ana1) wazkensnii-0.3%QoQ (-0.2% YoY vs. -0.3% tnsnnana) ludqu
ulgunan1an1?Ru suAnnanselsy (ECB) fufaesasmenidoulaunsmuananisaiiesnans Inadnmaanie

Deposit Facility rate @ gljﬁ 7¢ AU 4.00%, Main Refinancing rate N 4.50% wa Marginal Lending rate N 4.75%

naile weammnaa lsTuRnd ani9@esdn 4



nesuAnInaneglel (ECB) dsnidiufanssuniaasegiaduunlingum g lnsunagaiineres] 2566 andieya

‘V]’NLﬂ?Hﬁﬁ@ﬁ?Wﬂdﬁu‘ﬂ‘ﬂﬂmﬂfé@uu@ﬁuﬁﬁ%‘ﬂ@ﬁ\iqiﬂ‘ﬂ (ECB)

nanmgadanNIUsLFanas 9.16%

J13i393 Caixin Composite PMI Lﬁﬂquﬂ%mﬂuﬁuﬁqLﬁﬁymﬂu 52.6 47 (+1.0 4M) Taenn AN sLFusanay
(+1.49m,52.99m) aanAAeE el LATNIPA LU UANANAY F1unnAn B AUFLARLE (+0.19m, 50.8 9M)
FaLa2A11Uan (Retail Sales) viuln 7.4% (YoY) A1N91AIANATAIT 8.0% (YoY) ﬁULﬂué“mmmiLﬁuImﬁﬁ@mgm
‘L'Iurﬁf\uwi AauRuenew 371N §a91nn9919910 (Unemployment Rate) @q"ﬁ 5.1% ueindAnAR 5.0% d2UERIINNT

' «

3199889191 N 98N FENINN 16 - 24 T Bef#l 14.9% GDP lnsung 4 1anesin 5.2% (YoY) AMN91AIANITaiann

INALATEYT 5.3% (YoY) Lﬁﬁ”umn"lmmm 3 flaenes 4.9% (YoY) ‘Emm”uLLi\‘immmmiﬁ§§m@§mﬁumﬂ%
@"mLﬁﬂm:ﬁummﬁﬁﬂﬁﬁuﬁwﬁq COVID-19 dldifaLan GDP Awvisil 2566 18126 5.2% gandndananeves
NaNTALEIAT AT 5% EnudnanGuiaialy (Headline CPI) @59 -0.3% (+0.2% MoM) mm:ﬁﬁmm@ulﬂﬂﬁyuﬂm
(Core CPI) laii/aeuilasdi 0.6% YoV (+0.3% MoM) lugaunleunenienis@u surasnanssesauiulaunendia

annaaedWiiuszLLATgRAfaATeslan19aNIRUNFaNTIIaAN9AIFN 909 INadLIARD AT IATeLlssinA

ﬁ]@ﬁ@@ﬁﬁv‘gﬂLN?‘ﬂ’]ﬂ%‘/‘J_Ilﬁel/'JL‘WIN%‘L& 1.69%

fatisan ISM Composite PMI LAgusua1 AN U anadidly 50.3 qp (-1.7 qm) IneN1ALINNT (-2.1 9m, 50.6 37)

U5usnanas anaais1an (-0.9 qm, 57.4 97) sanAdatalu (-2.79m, 52.8 97) aenAndede ludnieuentlszme

(-3.290, 50.4 97) WAZN1TRNNU (7.4 37, 43.3 90) TWANUNIANIINAR (+0.7 47, 47.4 90) UsufaANTY aneaHAR
o

(+1.8 qm, 50.3 97) eaAANAITe lKNNEUBNLUILINA (+3.9 9, 49.9 97) N19I1NTU (+2.3 A7, 48.1 qA) UATINUAIAN

2 ! U2
a o o &

(+6.0 9, 45.3 qp) UsusiNa U anseneenn detalid (-1.2 qm, 47.1 qR) wATATHINAN (4.7 qp, 45.2 90) UFUFIAARS

AudnsRuiesialy (Headline CPI) 281815 3.4% (+0.3% MoM) nuiignsRueiugiu (Core CPI) gl 3.9%

YoY (-0.1% MoM) GDP anigaidnlasnna 4/2566 28186 3.3%, SAAR faeusamnuainnistslnanaenauuas
de - o d e . d d s Y

N1789980 1L NEMI1[UNE Core PCE n395aN38si 2% satilaalulnsuianaas ANunnsdnsuueanaanems

WHTWNGN 2.16 UaWAIUU neauanaina1z1n1sitinnsfuganan (Health Services) N19819911n1A35Y dzviow

o '

MNARARINNUALTIUNTY VULNERINNTINTUNTFN 3.7% WinduLpeunew FusnaRuianaly (Headline CPI)

'
=

2818619 3.4% (+0.3% MoM) 1nusfdns1iuileiing u (Core CPI) 2g#1 3.9% YoY (-0.1% MoM) Tudauulauie

£2 '
o a a

N9NITRU Minutes N13U9TLNTR35UAINANANTTOENT (Fed) Temsmenilaulunsanigeiiiniegiangean
f9azFuanaslud 2567 wazdiszyandn nsasdnsnendaulaunglidinemesellanssasuiiaduuuamienis

o o = o < Y o = o Y e
AfiuulgLneNuunzanau nasvisaunniinlalfdndn s Ruileazlfuanaslfaeneeitiu

WRAUNNMWUS 2567

AAATL|UFUFANTY 7.94%

Aatisan Composite PMI dFugdaiia@uiilu 51.5 4a (+1.5 9A) Annatsnisnliusaiinid (+1.6 qm, 53.1 90)
P P ¢ o a & I~ > T A = A a
AN1N19819UUFUAUANTY TUENNBAAILAZ I AT NARARLFUAUANTY A1UNNANITHAR (+0.1 90, 48.0 qR)
dudaisawaniies nanananliuiiintugigalusey 3 e 1nisiuanadadelusiliuiiiinay sondeean

WBWWITUW 11.9% UAzszAl 7.33 Auduiaugegaidulsedfinisnl Ineliusanyuannnisdeaansnausi
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w%gmm?mﬁ'ﬂ?uﬁqLﬁﬁ”u@ﬂwmﬁquﬂéq %wqﬂﬁﬂ@mnm@miﬁwmrﬁﬂuﬁuﬁqmmnﬁri@uumﬂ‘ﬁizﬁu 1.76
ANUAULEIY (1.174 uﬁluz’imm@mﬁf) EuRuiaviall (Headline CPI) 1xaamaadiilis 2.2% (vs. 2.6% LA2LNa1)
1a8131A TUNNIAGINT (5.7% Vs, 6.7% LABUARY) LATUNIAFUNUINTT (6.8% vs. 7.8% LABUADY) TLADAIAS
DU ANENLLAY NN (-13.9% vs. -13.2% iAaunaw) A USRI RN atinglesAFanAT LA TANE
(1.4% vs. 1.3% LAauna) A ATt ﬁmﬁmmﬁguﬁmﬁyuﬁm (Core CPI) tzaasaadiils 3.5% YoY (vs. 3.7%
YoY tAauna) mm:‘ﬁ'mnhiﬁumw%\mm'mmimLL@:wﬁqmu (Core-Core CPI) txaafnadiilis 3.5% (vs. 3.7% 1Aa
Aaw) Auulauienianiatu mmzmmm@ﬁmmmmmjﬂu (BOJ) RnAmsUlELNanNTR Fsaiananssammenide

19y -0.1% uardsnsimiun HidnsuaseLunuiusinsiguiaylutlsziomeny 10 Dindeulmiszauma 0%

paag sl FusoiNTY 1.84%

FaTi3an Composite PMI UFufainawidlu 47.9 qp (+0.3 9M) A1UNIALTNITUTUAIAAAS (-0.4 90, 48.4 4R)

q

G o

Tnananamliusaanas anieiuasiliumanas atslstasaisafuunisuaniaz A anamlFus RNy

FunIANMINARLFUFIINNA (+2.2 90, 46.6 90) TnasanAdsieluluarnandnlFUAANTY 1z IN19819971
Yo e A4 v . L , e v o
wifapanmasafaiiies Anusnsiesiali (Headline CPI) 1eaamaadianiiaai 2.8% YoY (vs. 2.9% LAaunau)
AMNNTTLADFAITBITIANBINNT LATENANLEANATARUAZHIGU 5.7% (vs. 6.1% LAaUNaU) Lazs1A1AUAIUAN 2.0%
a \ v o a & o @ o a & '
(vs. 2.5% ihaunan) AugnsRuieiugiu (Core CPI) vasmanuaniiesil 3.3% (vs. 3.4% inaunew) ludauulaune
naN1sRusuIAINase sl (ECB) daulun)fansanuring Hawkish Iagsinsaanunliinauiiuinnainaiandanig
Puandnseenidenganull winuevrazfstulugoslasinausnaest il AuAsasAu ann3a Geszydtataazinig

suansmmnanideulaunglugag Ussanaufen 6 — 9 2a9il azfiauANneNeNTedsIAINae sl (ECB) Afaans

pevindinnauazssdnmeenidoulauneen i lusiugaliiviungn (atwiieunsanssusnaest 2567) Wesann

'
= =3

a A o = P o a o < | 2~
Lﬂﬁ'ﬂﬂﬂqm?\lLﬁuﬂqﬁ'wuﬁl')LLﬂxﬂquLmﬂﬂﬁquqﬂm'ﬂQ'ﬂﬁ]?']NuLﬁ'ﬂﬂ?U@J\?ﬂluqqﬂﬂqqﬂiﬂmﬂuiumzL@LWN sﬁ\'ill(l:'ﬂﬂ"]m

denansznusieglslauninndnginindu

AA1AERINILFUFAIANTU 6.63%
Aatians Composite PMI 5usnanaiilu 5254 (0.1 9¢) Iaematsnsfusioanas (0.2 qm, 52.7 40) neeenandie v

v

P o o ) a o o 9 = o & ) o o A& \
LAZNNFRNNULETUFAIAAAY 9UINATHANABILTLAYAARY ANNNANTHA E“']VLN wagulasaninalnan Iﬁﬂﬂﬂmﬂqmﬂsﬁﬂlﬁﬂ

AEUANLTEmALSUFRIANTY 10U N193199 WS USRI NaNARLS UM ARRaENTiat UuENAuE RIS el

(Headline CPI) 8¢#1 -0.8% YoY (vs. -0.3% iheunew) duiilunsvsdadeiiendunen 4 1neidnmduieiugu

U

(Core CPI) 1zaasnadiilis 0.4% (vs. 0.6% tnaunaw) Iaasaiisn A lunuananung (-5.9% YoY vs. -3.7% LAauna)

wisasgUtnALtnA (-1.7% vs. -1.1% thaunaw) nadaludnailindu anuisna1 lun1aL3nig (0.5% vs. 1.0%

v

Wwaunew) 1vansiiad ae19lsfia s1anlunsamEatin (1.6% vs. 1.4% ineaune) 11asndu Tudauulaunen1anisit

a

5U1ANINANAU (PBOC) UszniatlfuandnsnanidaRuinsuaswidadliiuignAtdunscay 5 I (5-Year LPR)

Fadunenidegnededuiunanidetinu (Mortgage Rate) a4 -25bps L1 3.95% atinelsfin sunA17Na19aL (PBOC)

2
¥ o

tsrmepsdpmaandafuinasmasniiad fungnAdunszay 11 (1-Year LPR) 59U 3.45% @aunenanafia1agn

f1IAN9INANNAY (PBOC) azlfuaaantiasiilu 3.40%
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AAIAANTFRINENLIFLANTN 5.17%
At ISM Composite PMI UFuginiiinaiuiilu 53.0 90 (+2.9 qn) Tnanaiiznig (+2.9 qn, 53.4 qm) U5usaiinay

anaanAIdadalusinauanilszme (+5.7 qn, 56.1 40) NANAS (+0.0 47, 55.8 4n) tanAdsdalud (+2.2, 55.0 4m)

'
v o a

WazN1981997% (+6.7 4M, 50.5 4A) NUFUFAUNNIW ANUNIANITNER (+2.0 97, 49.1 9A) GINTIAAIAAIAT 47.2 40

v U
o o o '

niidgegalusey 15 e Tnedatisrnn (+7.7 qn, 52.9 qn) tanAdsaalud (+5.5 90, 52.5 qA) HANAR (+0.5 40,

o)

50.4 40) WATAUAIAIARY (+2.3 90, 46.2 q0) USRI 28iglefa nenee (-0.4 99, 47.1 99) UFUsanas F1udhs
Guteraly (Headline CPI) 281ng6ia 3.1% tnavan Lﬂummwmmﬂwmm‘ﬁ'fmgu'mﬁﬂ (+0.6% MoM, +6.0% YoY)
LAYTIANA17 (Food away from home) ‘ﬁlﬁuqﬁyu (+0.5% MoM, +5.1% YoY) ki4131A1 lunua Anas91 ezl
anaasiaLiiaafinu (0.9% MoM, -4.6% Yo) mmzﬁﬁmmﬁmﬁﬂﬁuﬁm (Core CPI) # 3.9% YoY n13419a1uen

N1AN3INEAS (Nonfarm Payroll) LKA 353,000 Aunts Tnadauninesmsnszqansiaatluniatizniaiduudngo

|
a o

289,000 ALULY TUZNEATINIINNANUNTAINTEAU 3.7% ANNLAN 2UENERIIN1REIUIIN TUAI AT
(Labor Force Participation Rate) anadiantiasatil 62.5% (vs. 62.6% Lhaurnan) Audnaniuiie PCE Uiusn
WANTU 2.4% YoY mmzﬁmmf‘fm@mﬁ@ﬁﬁmmiﬂmmﬁgﬂLaﬁm (Fed) @ulanting Core PCE USUsiaiinau 2.8%
Yo TudquulaunaniainisRusuianInanaanigaiisna (Fed) peansnanteulaunelin 5.25-5.50% niands
o -ﬁy o dal v o a v = o @ o o -ﬁal val =3

dyonnuseuanlussssnmeendeulaung udazdspatanieEmndanuaniuidazaunsndfuaulfantaniu

wanaInil Dot Plot T91 SU1ANINANENTTRINENN (Fed) azandnsinanidasa 3 a3 (-75bps) Tl 2567

LABUNUIAN 2567

AAALYLLFUFAANTY 2.56%

o

Atias Composite PMI Liusnanasnnagfiszdu 50.6 4m (-0.9 4n) tnasatniALinisegiszil 52.9 4m (-0.2 )

q

a o

28 IUERINTL D89 FIUNIANIINARDENILAL 47.2 97 (-0.8 qA) FNAIUAGY HAARIADNLABUNNNTNUS
281869 7.8% YoY Getanlianainnanisfrvesdiyjulliudoanasainiheunauniagfisvay 0.38 F1udiuiau
fatisnANENAR (PPI) LAAUNNNIWUES 28181519 0.6% YoY AT 0.2% MoM Anuikuaialil (Headline CPI) 1118151

% a 1 o

il 2.8% (vs. 2.2% ihanunian) AuEuieiug U (Core CPI) LABWNNANWLE 189AaT1il 2.8% YoY (Vs thaw
ABUNTIN 2%) U AnNn lliuINITIANBINNTEALAZINAIINY (Core-Core CPI) uasaadLlis 3.2% YoY (Vs LAa
riawniin 3.5%) Aatipani@esiugiE tnaneununiuie issds 39.1 90 SRINNITNOARUNNNRLSBENTAL 2.6%

nsldanenAAFIEeuA aUNNNNRUS LALLM 1.4% MoM FuulLnenIen1slin AENITNN9sIANINANN LY

'
= o

(BOJ) HuApsulaunenisi®u G9sqnnan1sesansnanda l3nseaiy -0.1% wavfapanivualidnsnanauuny
Wustims¥gunaytjudszinneny 10 Dindeulmiiisziusa 0% duAsasazuudesdiewnn (7 sie 2) lunsatiuayuy
liidnsmanilisscazduatlunsauilszunns 0% 049 0.1% JuAsqeAzudeadinamnn (8 sia 1) lunnsdndewuaiing
Fgunasell TnssvyazidingelulualnfireainluAunasanznssunissunasnatslu (BOJ) UAWTAUDNNNT
= Y P v o A o % % P o a a
ussguiuNneafa NN IIIAT 2% Hatredsiiunaziiunsuda uazlfsyyiasng nasafiuulaunanisdu
N1UNNETNIT QQE ?ﬁ\iﬂiznauﬁfmnwmuquﬁmnm@mmmuﬁuﬁﬁmﬁgma (YCC) waznisaniiuulauneananids
Auay (NIRP) liussqaniszasduda aenlsfin Aoayunessorssgiawazfume ludaqiiu niesuiaisnanelu

(BOJ) Heednnaznianisiugssiasgnaclilussdudenaanssialinen
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aaag Tl Fusoina 3.65%

'
o

il Composite PMI tieununiusLfufiisduanasfiszsy 49.2 9n (+1.3 9n) uadapsndnazsu 50 qm fitied
DaNMTUARAIEAALENNS (Services PMI) AAUNNATALS ﬂﬁ*uﬁmﬁﬁ”um@ﬁixﬁu 50.2 9/ (+1.8 4A) ATHNANNINAR
(Manufacturing PMI) ﬂﬁ*uﬁq@mm@ﬂﬁmmﬂﬁﬁ:ﬁu 46.5 4A 21N 46.6 A NINAANIAGAAIUNITHIABUTUIIAN
818167 0.8% MoM uaz -6.4% Yoy fnuuiierialil (Headline CP) Lﬁ@uqumﬁuﬁ’mm@ﬁqmaﬁixﬁu 2.6% YoY
AN 2.8% LRBUNAL f?]lwzgmlmﬂu 3 \eu aenpdesiLiaTeduuALTInaNARAT 2.6% flapsgandimanaRue
229811A1INA14E 191 (ECB) 7l 2% ﬁmﬁmﬁ@ﬁ”uﬂm (Core Inflation) F¢laisanapnamnsanLATIEITTARFIAY
BEYITAL 3.1% YOY (vs. 3.4% LABUNOL) whﬁ”ummmmmﬁmwﬁqmuﬁufﬁmﬁ'ﬁ”u 1.5% MoM (vs. 1.6% LA2UNB)
s Baufsusutaufaniuaesdiiey A AN UARlUERITItatAY (-3.7% YoV vs. -6.1 % Laauriaw)
fatisnAnlunaanLBnL5uaEuw 0.9% MoM (vs. 0.7% \AauADL) WANTIFATIILAL 4.0% YoY WinAuiAaurau

ANUIIAIDINIT LATBIANLEANBEBRLAZENGY (3.9% YOY vs. 5.6% LABUNAW) LAZIIANEUAIUAN (1.6% YoY vs.

'
v Y a

o . 4 Lo o , » v e A e
2.0% WMBUNBU) TLABAIAY ANNTBNUATHAINTENUELTINA (Consumer Confidence) WBUNNNTNUE agszsiy
-15.5 40 suiAnsnag sl (ECB) Anfinsdnsnanidanlsuianinaianisnizasnain Inadnsinaniie Deposit
Facility rate 8¢/19261 4.00%, Main Refinancing rate 7 4.50% Wa¥ Marginal Lending rate #1 4.75% n1s15uan
dszinnunismadvinresasegiandeusesdludiuardulelfuanaaiainazdenaliisuinsnansg syl (ECB)
= v dl ] o o dgl v < 1 o d‘ a = '8

Hunlilnnazdeupansauaruandneeenideulougfiunuazdandisumasnanadnaw| Inanuasani anie

dszarusunansnansglsyl (ECB) liinnsnanadnenadinistiuandnsaaniiaulouneluneuiinguieu

RANAAAINILIFUFALNNY 0.18%

Fatisan Composite PMI lapaseavidly 52.5 am (+0 qp) InenALENLUFURAaAAY (-0.2 4, 52.5 97) HIUNANITHRG

q

'
o

(-0.19,49.1 qm) Aatiganset lunasinasa (Fn91 50 4m) siaifleaduieud 5 AW LNIINAR (0.3 4R, 50.1
97) NAKAR (-1.53m, 49.8 97) LL@%E'ﬂmﬁﬁﬁllﬁ”'ﬂlmiﬂ’mu'ﬂﬂﬂi‘zmﬁ (-0.99m, 46.3 9m) UFusaanaa JULT TP HALER
(+1.19m, 48.1 9m) ﬂi"uﬁmﬁﬁ”u eanANLUAN (Retail Sales) T8N8IFR 3.1% YoY AN 5.5% Lﬁ@ummﬂu—qmmﬁuﬁ’umﬁw
AIRRNAANAT 4.8% tinInEntaATDERST (-3.7% vs. 8.7% AOUNNFIAN-NHNALE) Sananuasi I Rvanetians
(0.2% vs. 4.6% \ABUNNINAN-NHNAUT) Araednans (2.2% vs. 4.0% WABUNNINAN-NHNAUS) Lmzfqﬂﬂmﬁmw
(7.2% Vs. 16.2% \AOUNNINAN-NNNTAUT) TEABAIRINANARNAYAGUNIIN (Industrial Production) UENEIFa 4.5% YoY
/7N 7.0% Lﬁﬂuma‘f]mu-qumﬁuﬁmﬁ'mdmmmmm‘ﬁ' 6.0% UNTaenuInINnTANS (-3.1% vs. 26.4%
WAAUNNIIAN - NNNWUE) WANMARL U A LA R T (2.8% vs. 8.3% LAAUNNINAN - NNAWUE) UazHARUT
AINUAN (0.1% vs. 7.9% LABBNNIIAN-NNATAUE) Teaasaa9 atinlefifn NANAATDUUE (6.5% vs. 4.4%

|
s

LABUNNIAN-NNNAUE) UFURTY s fiudnsiuiariali (Headline CPI) ag#1 0.7% YoY (vs. -0.8% Lhauniaw)

U

o

ndunudunnaiausnlusey 5 inew anuzidnaRuianugi (Core CPI) 1zaafaauiu 1.2% (vs. 0.4% naunaw)
I mtisn AN I AB11Ng (:0.9% YOY vs. -5.9%) AnunsaniiuuisunanisRuasdsaadullesinesaunay (Prudent)
dou e Ruiegnadlivinmumseinm 3.0% i FguasadmnanaiuinressensTasyusINgns (TSP

setFnauRulusruy M2 WaenadeaiunmsiulnreadssgnawasRume
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ﬁ]@ﬁ@@ﬁ%ﬁmﬂﬁﬂﬁﬂ%‘/ﬂﬁqL‘WIN%”‘L& 3.10%

J41%4 1ISM Composite PMI Ususaadudly 53.0 qm (+2.9 q0) InanALENTS (0.8 49, 52.6 90) Ususanas Artisna
(-5.4 A, 58.6) NANAR (+1.4 47, 57.2 q7) aanfndate (+1.19/, 56.1 90) WAZN1F41991U (-3.5 9, 48 7R)
flsusanas FnAnsHER (-1.3 97, 47.8 40) Tnedetisnn (0.4 9, 52.5 ) sandndeae i (-3.390, 49.2 9m)
HANAR (-2.0 7, 48.4 97) UATAUAIAIAAY (0.9 A7, 45.3 9A) N1991997U (-1.2 qm, 45.9 q9) UFUFIanRas A1udRe
Syl (Headline CPI) 281121519 3.2%(+0.1 %) mmxﬁﬁmﬁﬁwﬂ@ﬁy@m (Core CPI)'17'1I 3.8%Y0Y (-0.1%) N1TA1NNU
UANNIANITIN®AT (Nonfarm Payroll) Lﬁ'ﬁ”u 275,000 AWMLY mmﬁié“mmm@dmmuﬂﬁ?ﬁbuvlﬂﬁi:ﬁi’u 3.9% AN
3.7% Anusiignannaidausanlusndansaeny (Labor Force Participation Rate) m&:ﬁmamfﬁ 62.5% ANUBAT
Rude PCE U5usa Lﬁ'ﬁ”u 2.4% YoY , 0.3% MoM mmz‘ﬁmmf'a”mGwﬂﬂﬁﬁmmmmmw’igmu?m (Fed) aulanting
Core PCE USUffiaiies 2.8% Yo gaulenemnaniai AMENITNNTUlELNENTR LS ANTNAENT FRLNTNN
(Fed) TAtfumanisniuuntiinnisuenasnrearssgiaaniewniniul 2567 T 2.1% (vs. 1.4% N19AANITOL
m%ﬂ'fau) LasiuRrsaenanLTinaIane mm:ﬁmawmLfméfﬂazmuﬁmmaﬂmmu?ﬁmaﬁm (Fed) 1% 13iuin
dmslsuansnsmenideulaunearanunsnina wlgludd Weaenisaisenidefvunzay (Dot Plot) tu Fudl 2567
m@am‘wm&rmumnﬂ”ﬂﬂmmmm@mﬁ”ﬁuiﬂmﬂuﬂ 2567 1Am1uAs (3 cuts) wANN151U50 Dot Plot 1l

2568-2569 (annAiAadnazliuansmnsnanidaly 4 AL 3 )

LABULNENEY 2567

paAtyLuLFuaanas 4.39%

v
a

Aatiaan Composite PMI UFUsiNTuNnegfiszis 51.7 4 (+1.1 q0) nadaiiniatEanise s 54.1 4 (+1.240)

o

218U FIUNIANIINARDENTZAL 48.2 4 (+1.0 40) E9AINART HBAZIDBNIABUIUIANTENEFY 7.3% Yo
=< o > S o o = : Ao P o = Y a
gag98liitannani19A1278 P UNAUAIRINANNIAUNBUNIENTEAL 0.37 A1URIUIEW ATHINAEHER (PPI)

WABUNUNAN T818159 0.9% YoV WAz 0.2% MoM Aukwieiall (Headline CPI) aeneifaauLili 2.7% (vs. 2.8%

1% =

aunen) Auluieiugiu (Core CPI) ihaununius agluszil 2.6% YoY (Vs lnaunauntin 2.8%) 1auzinn

Tad1Tu39091951 AR TAALATINAIY (Core-Core CPI) #Asaadiili 2.9% YoY (Vs ipaunauntii 3.2%) faiaa

T
& o v oa '

dedugialnavieununiuietNszdy 39.5 9m §RaN1s9 R aun NN s eg Nssdl 2.6% nsldananiariaken

al U Q

Lﬁ@uqumﬁuﬁ‘mmﬂﬁﬁu 1.2% MoM AURI8LNENINITRY ﬂm:ﬂﬁum?ﬁmmmmqtﬁﬂu (BOJ) HuAA48mIN

v
o =

pondaulaunefszdy 0-0.1% Tunisdssguiladuanii 26 mwneuw 2567 ndsanilfgfdnsnenidafinanlunis
dszguipauiuianiiiumn Geaanaiediunisaianisnizesinidse A1 ansdAnznIsnnIIsuIA1N ALy

(BOJ) azgivliinstfuasuulsunenisiulunislssgusani

nanglslliusanas 1.52%

v
o o K

fetl Composite PMI tAaudunantliusiaiinliuniagNszau 50.3 9a (+0.9 qm) NAUTUNEWwmHaszAU 50 90
P

o

Wudtyanoundusia SeunanAgilnaiBng (Services PMI) auiunan UFusaisaiunagnsei 51.590 (+1.340)
ATRNIANIINAR (Manufacturing PMI) UFusnanadidniioannegfscdy 46.1 9m a1n 46.5 9A NITUAN
NARRAIVNITHIR AU WNAN TLN2IFA 0.6% MoM Uaz -1% YoY AuRtuiesialil (Headine CPI) inaulmaAntzansiags

BYNITAL 2.4% YoY 41N 2.6% tnauneu Agalusel 4 heu deasgend i munedudesessuinisnanvg sy
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(ECB) 71 2% $1AMNEIUUTLFIAARS -0.8% MoM -1.8% YoY é’mﬁuw’iﬂﬁyuﬁm (Core Inflation) falsizanan
BINIAALASNANNUTEABAINBETEAL 2.9% YOY (vs. 3.1% Waunau) LAYANNINARANAANAT 3.0% YoY SamEuie
i lileaefaaemINIANaNg WinshNLeanaaag WAZENGL UAPIANAWAIMAN (Non-energy industrial goods) T0uzh
A m’]ﬁwﬁ@ﬁyug’m (Core CPI) mm?ﬁﬂﬁuﬁmﬁmmLfﬁ@ﬁuﬁu?‘bﬂ (Consumer Confidence) ﬂfyﬂ"ﬁ?:ﬁu -14.9 9/ SU41A"T
naneg I3l (ECB) aedmsmanidoulauneissF Uiy Tasd Lﬂmmﬂﬁ%ﬁﬂﬁmﬁﬁmﬁ@ﬂﬁumﬂq‘lua‘xﬁu

y A o A o Z ° A o = ' a
2% Iu?:ﬁf;lzﬂmﬂ LL@%W‘I@NV]%‘]JTLIL@?@\‘IN@‘VN‘MNWHNmm@%ﬂuwmmﬂ’]memmW‘ﬂ’mmimmuui‘f;l‘].l’]ilﬂ’]il,\m

AA1AERINILFURAIANTY 7.39%
pitisas Composite PMI USusaisdwdlu 52.7 A (+0.2 M) InenALENNTUFUF NI (+0.2 qm, 52.7 4A) AIUNIA

NIWAR (+1.7 qm, 50.8 4A) ATHNAUNBEEFa WAL 5 1haU gand1nataAai 50.1 qa uaiusnlusey 6 haw

U2
o o '

tanAdselud (+4.0 4, 53.0 40) HAKAR (+2.4 47, 52.2 47) aanAdeie vsnauantssmne (+5.0 9@, 51.3 qm)
wazATHINAFUNUNNINAR (+0.4 40, 50.5 40) sudafiadu aenglsfd sanuanEs (-0.7, 47.4 qp) Uiusnanas
GDP Aulmsuna 1/2567 28 5.3% Yoy asaduannlasinanawdntiend 5.2% uazganinnanannai 4.8%
aneilaiieny QoQ (SA) GDP 281851 1.6% a0 1.2% tmsunanes Lmzzg\mfhmmmmmﬁnﬁﬂﬁﬁ 1.5% ARTIN1TINNY
(Survey Unemployment Rate) Lﬁﬂuﬁmﬂmg’ﬁ 5.2% WINFUAAIAANA WARARIANN 5.3% LAauneuIUERE USRI
Guesiala (Headline CPI) ’r]gll'?ll 0.1% YoY (vs. 0.7% iAaunew) Aaiitasdufandi 2 mm:ﬁﬁmﬁﬁmlﬁ@ﬁyugm
(Core CPI) tzaasaadiili 0.6% (vs. 1.2% haunau) tneamisnanluinananiing (-2.7% YoY vs. -0.9%) #1uns
siunltnennsiusunA1matas (PBOC) liansnsmenienletngas :uianisandamgandugised (RRR)
LL@xﬂﬁ?@ﬂﬁ/ﬁl?ﬂﬁ@ﬂLﬁyﬂﬁuﬁi‘xﬂxﬂﬂ (LPR) L‘ﬁ@mﬁuwuma‘mnulm:ﬂ'ﬁu?tnm‘luﬂ?mm Hnnsaeniustingsvezeny

19§ gunanaiedasusnmiynisRussezduuazaivayulnsanisszezan

AAAANIFaLINLIUAIARRT 4.16%

o = a = = v & = o Y d |
Aitd PMI QANMSEAR 50.3 90 (+2.5 4m) BLansnanisaensfaniausnlusay 16 weau Inaunann artenndsaalud
51.4 0 (+2.2 40) ATHNANAR 54.6 40 (+6.2 9A) ATHNNIRWIU 47.4 40 (+1.5 40) ATHIIAEHAR 55.8 9A (+3.3 97)

v aa 1% o

FEINRUAIAIAAS 48.2 4 (+2.9 q0) ATH PMI N1ALBNNS 51.4 97 (-1.2 97) axfieuflansaenairesnALinsidnag
fetiRanssunnagInauaTIaNSHAR 57.4 9p (+0.2 40) FTlnenAdedalunl 54.4 4n (-1.7 qn) Fain1sineay
4854/ (+0.5 M) ATHINANE1LTN9 53.4 46 (-5.2 90) Tudauaesdngm Guwlarialyl (Headline CPI) 3.5% (+0.3% MoM)
8797 ﬁmﬁ@ﬁyuﬁm (Core CPI) 3.6% YoY (-0.2%) A14nN19471991% N1941991UUaNNNANIIINERAT (Nonfarm Payroll)
sa 303,000 AW3US 8RTINT1T91997U 3.8% (ANNLAN 3.9%) 8RT1N17RdUIaNINAa9uTe9U (Labor Force
Participation Rate) 62.7% (Lﬁﬁ”mm 62.5%) 691 duia PCE A3 2.7% Yo uazludai Core PCE Uiusa
L‘W'ﬁ”u 0.3% MoM ,2.8% YoY Iudquu‘lﬁﬂmﬂmqmiﬁuﬁmmiﬂmmu%ﬁmﬁm (Fed) Humdluenduwiliinadmna
paniiendenne |57 5.25-550% Aada u@nmnﬁﬁmmmmmw}ﬂ@Lsﬁm (Fed) €992 AN TLABNNIAAUUIANLIAR
(QT Tapering) lugaameuiiguisuaininanas 95 iuduneaaniansy 1u 60 Wuduneaafaniy nautaiu
n12am (Treasury Securities A11 60 ﬁu%ﬁmm@@m%@u%ﬁ wlu 25 ﬁuﬁmmmm%@mﬁ mm:ﬁmﬁﬁmmu@@mﬂﬁﬂ’q

MBS glapsfiszsiu 35 iuduneaandanigrieinan)
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LARUNHNIAN 2567

AR LSRN 0.21%

i3 Composite PMI AeumeuFuRad iy 52.3 qm (+0.6 9m) Arudatina BN afiaay (+0.2 9, 54.3 4M)
wazfrilnAnsnaRdLdY (+1.4 9, 49.6 4n) ket lun1azunda sendeeantanesia 8.3% YoY Taad3n
AINTINNFAN Lwiﬂ@mmmiﬁmﬁmﬂu@uﬁ -462.5 WA Aatis1ANENAR (PPI) 221862 0.9% YoY Uay 0.3% MoM
anuefFuienaly (Headline CPI) anaa (-0.2 am, 2.5%) YoY LL@%@HLW@W’J‘L&‘S’M (Core CPI) anad (-0.4 4, 2.2%)

YoY Auiuiie ldsaue1msanuasnaseu (Core-Core CPI) 8Aa3 (-0.5 40, 2.4%) YoY AttiAuiiaduiuztng

o '

anad (-1.2 qm, 38.3 M) GFINNNFINUAIH 2.6% N3 E[A1ENIARTIERUIINEED 1.2% MoM ulilinn3anastndiume

'
o

MlluazRulefuguiteuenieusnafudiiuan winszengsiresnisldananiapiadeudaadudoynyinin

o

su1A1INANELY (Bod) avdmsmanidaulaunad 0.1% seduliniunaianisnd dndmssiuusinlfiduniues

o = | | ya o v o o aa : & o
nnidasuutlaslunianisuanuaznisdasaanad e ind@a wasanniuiladeadn mmmmm‘:mummaﬂummm

[

\issgnalagsan a1 N135nEANTUAsluRaaLs R paTluanTad N A aauiN gL

naag st FusoinTu 2.63%

' o

fatisan Composite PMI taauiisnauilfumiiudunnagfissau 51.7 90 (+1.4 q0) Tailudnyorunisaenasives

WEgRA N1ALEINIT (Services PMI) UFUAaNIUN0EN (+1.8 47, 53.3 90) wAAIDNIN19EFAv8E19saLiia

q

TuanuennAnIINas (Manufacturing PMI) Uiusinanaidniiasanagil (0.4 90, 45.7 40) Azfiaudan1sunsia nIuas

]
1

MAGAAMNIIH TEEHA 0.6% MoM Waz -1.0% YoY Fuluarialy (Headline CPI) 1w €9a90E7 2.4% Yoy

U

ganinituunaeessunA1snateglsy (ECB) muﬁmﬂ@ﬁugm (Core Inflation) mmmmﬁ 2.7% YoY AanHLaiasis

al q

'
¥ a

§13lnA (Consumer Confidence) 'ﬂ‘?ﬁ -14.7 9m

a

o '

m21N199719911 (Unemployment Rate) 2¢ 6.4% ANAIAN 6.5%

U

a

Tuhaunew ATANTeUNARAAMNITH (Industrial Sentiment) ﬂ?uﬁmﬁﬁulﬁﬂﬁ@ﬂmww (-9.99m) AN (-10.4 qm)

N132818F2 2990304 M3 (Money Supply YoY) iWnauidlu 1.3% n1st5usawmanflaziaunanisiusiagesnia

13n13uazrANiInIglun1ANIsAR saudeusenafuitusIARisuIA1Tnansylsl (ECB) Aaaindiiiainu

mﬁmmwmqmegﬁfﬂm:mmq su1A19Na vy letl (ECB) asdmsmanideulaunansvdunnluihea ey
v o A a9y < o ° \ o v

2567 Imeiiingn91u1nn1sule L anI R uNEN AT U AR T UABN1TAALINNAABAIUIIAT FUIA1TNATSE TeL

(ECB) €14 mm"wLﬁummmam:éjummﬁﬁ@sj’mmi%ﬁuﬁﬂmmuimqma Pandemic Emergency Purchase

Program (PEPP) uaziliuanudnAtyzasnistszanuuliunanisfuuaznisadsivaainayunisnusioes 9eagiu

AA1AERANILFURAIANTY 1.78%

o ) 41 o o a &£ a o o o A
Afis91 Composite PMI 1N Ul Fusa i s@ Wy 52.8 9m (+0.1 90) Tnaniatin1sliusaanasianiiosnd
(+0.2 qm, 52.5 4/) IUANIANIRAANNT WY (+0.3 90, 51.4 40) tanA1dsTaluduazkandniinisUFusandunu
FLaa Composite PMI n3ifininaes GDP aulsisuna 1/2567 ag#l (+0.1 40, 5.3% YoY) uax (+0.4 qm, 1.6% QoQ ) (SA)
g9ndnmaInAIANITal §Rsn1ednsuanacin 5% luseummeuann 5.2% luheunau A udnatuienaliegh
(+0.2 47, 0.3%) YoY iintuaniiataninaunaui 0.1% luaneisuainansan (PBOC) afiuuliinansiulasag
ansmenideulune 3.45% (1-Year) uay 3.95% (5-Year) iieaiiuayunisawuuaznisiisinalulszma agiinisuan

WNLF (+2.2 47, 6.7%) YoY dutanneilanatii (-0.8 qm, 2.3%) Yo Getvassiaininauna ultungn1snatnedan
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Tutl 2567 Wiunaiinnsativayumassegiaedwsemes Tnefgunaaulidiuulunanisadslitipudnudunsd
dsr@visnnannau Tneimainszatnislianauasfulqaulinamliifianuanzamnniu iedadsunisasuuas

mstislnanelutlssine Sgunadeaadwnneniaisin GDP Plszanns 5%

AAAAUITRLENNLFUANNTY 4.80%
o . 2 o o a & = o o a & a ' oy
st ISM Composite PMI anismsea fusiafinaiuilu 51.3 9a (+1.0 90) wassianstfusaiadiuaininauneaunting

50.3 90 Tagsatl ISM Manufacturing PMI anasunaeil (-1.1 40, 49.2 ) UAARTINNNINARAL lNNANITHAR AnusiAgil ISM

al

Services PMI @mmmfﬂgjﬁ (-2.09m, 49.4 9m) LAASEaNIVARA NPT SRR avial) (Headline CPI) 889 3.4%
YoY anad 0.1% anneuiunau %q@gﬁ]‘ 3.5% mmz‘ﬁ'ﬁmmﬁwﬁﬂﬁy@m (Core CPI) @gﬂ"ﬁl 3.6% YoY anad 0.2% anniaai
A %q@g}ﬁ' 3.8% NNIANNNUUENANANINHAIALTL 175,000 ANWUASATIN AR LA Uanaa IR LT AL
WA 315,000 A §Rn1a9nsanuiad i 3.9% (+0.1% 9/, a1N 3.8% lwAeuduAN) LAANEMNI RN U0
AN SN I AIUINIASTIT 62.7% (0% AniEauARLITN) Tene e uuALTiTu e 1AS
PNUNT 8RR Ae PCE 'agjﬁ' 2.7% Yo (AanniAeENAL) WAz 0.3% MoM (AsfianniAewnawntin) ugasianisng
Fnvesan luszAugiising lumnuedi i Core PCE mﬁ 2.8% YOY A% 0.2% MoM (-0.1% annidauiiunem) daisents
N131=ABATBITAIN L'Ew,ﬁﬂﬁ'isimummwﬁmuummmﬂwﬁﬂquwmmJ AUNITINN1TUTELNENNTR WD
anigaLiIn (Fed) 15ﬂﬁ‘$ﬂ’]ﬁﬂx‘lﬁﬁl?’1®@ﬂLﬁ”ﬂﬁizﬁu 5.25-5.50% Lﬁ@\imﬂﬁmmﬁmﬁ@ﬁ\im@;a LLﬁd’]Lﬂﬁ“]ﬁﬁﬁ@@mﬁ’m
Fretnarailiaaneins s inudaunis IneaunAINANEui eI (Fed) mmm@rﬁdmzﬁmsﬂ%mmﬁmmmnLﬁyﬂ
3 pialul 2567 Luﬂ'é”ﬁqufﬂ“mmm@nLﬁ”ﬂuimmﬂm@ﬁqngﬂwﬁqqLquflﬁfammm@wﬁ@ YNNG U9EsMsUNANINANa
anigaiiina (Fed) Andiaals ‘W’]')L"mﬁrVlﬁLﬁu"j’m’]iﬂ‘a‘ﬂ@mﬁﬁli"]m@ﬂL‘]Q_I‘”F;Iuif;l‘]_ﬂﬂ@;'ﬁ”u@gl:ﬁ‘]_lLLUQTﬁNLﬂ?Hﬁﬁ@LL@xﬂ’]‘E

'
o

ARAIANF RN R T BRI NaTTEI

WARUNQUIEY 2567
aaArYLjuLlFusnRNTY 2.85%

Aatisan Composite PMI U3usialinaunnegisziu 52.6 4 (+0.3 qn) Inadaiinialsnisagfsedl (+0.8, 50.4) 4m

1
o

ENEFIUW ANUNIANITNARDEATZA (-0.5, 53.8) 97 F9ASUARA ﬂ@mm@@ﬂLﬁ@quwmﬂmmﬂﬁq (+5.2, 13.5%)

U

- a

Yov @vtng iaannanisfnaesiiundusmainipeaunounnegfissau (-755.7, -1,221.3) Wudweu fAatisaninas

(PPI) (AR UNEHNANTENEED (+1.3, 2.4%) YoY uaz (+0.2, 0.7%) MoM Auumlasialil (Tokyo CPI YoY) 2a1eisia
il (+0.4, 2.2%) AuRwaugIu (Tokyo Core CPI YoY) 2enesadudlu (+0.3, 1.9%) YoY aauzininldin

v ¥ '
o

2ITIITIANBMNTAAAZINAIIN1 (Tokyo CPI Ex Food and Energy YoY) 2enesiatiitlis (0.1, 1.7%) YoY saiimanuidesii

frslnaReungeNIANBENTZAL (-2.1, 36.2) 97 SRIINTIIININIRBUNHNANBLNTZAL 2.6% (A7) N13ldane
AAAFIFEULENFITU (+1.7, 0.5%) YOY WATUARIAT (-2.4, -1.2%) MoM é’wuuiﬂmﬂm\imﬂﬁuﬁmm:mmmjﬂu

(BOJ) Hnfnsdmannanideulaunaszd 0-0.1% lunsdssguiladungiaunan 2 nouniax 2567 ndeanilée s

' '
a

gnsmenidafnanlunistszguineuiuiAnfiiiuNT Taaenndeiun1sA1AnIIRizeainAsEANaRTINUIATT

nansiyiu (BOJ) axeialaifinisuasunlaunanisiulunistlszgusans
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aangtsiiufaanas 1.30%

Aatiaan Composite PMI ﬂﬁ*uﬁf;l,ﬁﬁ”umﬂﬁizﬁu 52.29m (+0.59M) faidlu AN UNNT1EN AN TRILATIHFNA
N1ALETNIS (Services PMI) ﬂﬁ*uﬁq@mmm'aq"ﬁ' (-0.1,53.2) am LaAeEaNNIIEns FaReiTiauliazTranfiantias
TanuETinAnnsHAR (Manufacturing PMI) ﬂ%uﬁmﬁlﬁyum@fﬁ (+1.6,47.3) An axfiauianisiufiaednisLan

NIAGAAIINITH NTUARNIAYAAIUNITHUENEER 0.6% MoM uaz -3.0% YoY Auiuiaiall (Headline CPI) ot

v '
=

2.6% YoY gandniimunaaessuiaisnatse sl (ECB) mwfmﬁﬂﬁuﬁm (Core Inflation) Lﬁmumfﬂgﬁ 2.9% YoY

'
o Y [

AN 2.7% Tuihanneu AvNmeNugLsina (Consumer Confidence) 9t -14.3 4A 8715113919971 (Unemployment

a

Rate) a¢/#1 6.4% winiu TuiAaunau srliaauidiedun1agaamngsy (Industrial Sentiment) U3usaiadudniias

U
v

(-9.9) 9 AN (-10.4) 9 N19TNAAITBILENINIIU M3 (Money Supply YoY) 1iaainiili 1.6% n1siliusa

WA AT aUDaN 1IN UFAIIDINIALINITLAZANNTINIE TUNIANITHAR TINDILIINAFBAIUIIANNEUIAITNAN

Nog

v D

ﬂq‘[iﬂﬁmLm%fyLﬁ'@%ﬂmmﬁmmwmqLﬂmgﬁﬂm:mmq Tneiauimnsnanaglsy (ECB) AssasmanSeulaLed
srAumnluRUNEN1AN 2567 Woanitiugndnamsulaunanisduilidusndasnidugenisanusanauiu
71A91IANINA19Y 191 (ECB) ?j’\amé’]Lﬁummm?n?zﬁummﬂﬁ@m'mﬂﬁﬁ”@ﬁuﬁﬁmmw‘immw Pandemic
Emergency Purchase Program (PEPP) waztiiuaudnAnyaaanislszanuaiuulaunanisSuuaynisnag i

o dgl o 1 nI/ A
muumumsﬂummw ENE1

AAAERINILTUAAAAY 2.00%

Fati39: Composite PMI (Caixin) J0eAALA T 54.1 9/ 7N (+1.3 9A) NALIFNIT (Caixin Services PMI) Ay
(+1.5,54.0) 9m A1n (+0.2, 52.5) 9A LAXA1ANITHAR (Caixin Manufacturing PMI) agfuauy (+0.3,51.7) am
AN (+0.3, 51.4) 90 FETIN"TWAR YoV 1fiade (+5.6, 5.6%) AAGIAN (+6.7, 6.7%) Tnaziinenwnanlan Yo sy

(+3.7, 3.7%) a0 (+2.3, 2.3%) luiAeunan §as1n139199UART (+0, 5%) SR Fuierialyl Yoy mﬂh’?‘i (+0, 0.3%)

b

WNALLABUARY WA MoM amad (-0.2,-0.1%) 41N (+0.1,0.1%) suIA1ITNANAUAISATIAantdeulaulef
(+0, 3.45%) (1Y) ua (+0, 3.95%) (5Y) #19eadumsnsnedszimnaiinudu (+1.0%, 3.232 & usunaaanfaniy)

AN (-1.4%, 3.201 EruduneaFanTT) AANTALANTWIN (+14.2%, 82.62 WLAUuABAANTANTY) AN (+23.8%,

o '

72.35 RUA 1 UARAAN5a1TT) N198988n YOY AN (+6.1, 7.6%) a7n (+9.1, 1.5%) luiAaunay 1asznnistindin

d9

YoY anad (-6.6, 1.8%) AN (+8.4, 8.4%) AailsnAEuan (PPI) YoY dsusnmauiiu (+1.1, -1.4%) an (+2.5,-2.5)
wazFNIUEN M2 YoY anaaiantiaendu (-2.8, 7%) a0 (-1.4, 7.2%) lWRaung#1AN 2567 SWIAITNANAL
(PBOC) MhdsdrynnmudeunaaulaunanisRulnanisiuansnmaeniis waziianusndanuswiaisnaislunis

dudinnisliduanatiesdu widiasiiaaniaseninsangiafissaadauazan iuiueulunaiausenu

mmmw%gmﬁmﬂ%uﬁmﬁﬁu 3.47%

A1l S&P Global Composite PMI Final 28eanigawdnilubeungunianeg 54.5 90 (+3.2 9m) wansiieansyliuss

WnTuaNAaunauning 51.3 9a A4t ISM Manufacturing PMI anasunagil (0.5, 48.7) 4a wanaiienisuasialu

MANSHAR ATl ISM Services PMI NAUNNGET (+4.4, 53.8) 47 uanDan1saenasialunaLEnig dnsRudanalil
o o

(Headline CPI) 8¢71 3.3% YoY anad 0.1% ANIAEMNENEY T8t 3.4% SnanRuienugiu (Core CPI) ag#l 3.4% YoY

U U

ANAY 0.2% ANMLADULNEILY TIBLN 3.6% N1941MIUUENNIANITINHATANTY 272,000 ATUULL WA§AIINNT

WANTUAA AR NLADULNEN L UTLANTY 165,000 AWMU §R3111997997 AN TR 4.0% (+0.1%, a7n 3.9% 1u
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LARULNIENEL) LAAIDNNNTIANTULR9ANIN9Y §R3INNTRARIN TR AaLUan el 62.5% (-0.2% anLAay

niawuntin) A4 Core PCE ag#1 0.1% MoM (aAa9an 0.3% MoM luihauiuee) Tuheungsnian 2567 Usvsiu

a

8UIANINANANTFDLLINT (Fed) AU 1anlsn ‘W’]']L’mzﬁrVLE'ﬁﬂZﬂlﬁ’ﬂuﬂ’]uLm@Qﬂ’]']d’]ﬁu’]ﬂﬁ?ﬂ@ﬁﬂﬂﬁ§§®L%ﬁﬂ’] (Fed

=

fapadnnanideNszil 5.25% 09 5.5% WHasandna(uediasgauiuiumng 2% 199A0enisun1Inane
1845UIANINANANTFININ (Fed) ANZNITNNIIUTELIENIIRULLISUIAIINAWAUTTRININT (FOMC) uiddn
SularillusrSudeiugiuazanasandneium Ml suia1snaanigawsni (Fed) Gaasiiannuisaaineniu
e a e A . e P oo o in A - oy im A

ansFuiangeniiivang uazazinusnsmaanide e luseaugesialiitaaruguRule Inadelifiununag

andngsnanidelude § anuzimaniufiiyunesednsrdannlusaniozimsegialagsn

\ARUNSTNYIAN 2567

pantyLuLiusaanas 1.22%

o

Atisas Composite PMI UFusnanasunagNszds 49.7 4 (-2.9 4n) Teazifiouiian1sunsiazeAssgna N1ALENIg

(Services PMI) B¢[192A11 49.4 47 (-4.4 A7) LAMTINNSTEABATBNNNALENNS TRl NNANMINAR (Manufacturing PMI)

o o 1

UFusaanaanagi 50.0 9a (-0.4 9) £9ANIFL BaAI0RMARURNUIBULNAT 5.4% YoY Tedanliiten

ann9finzesctjundunnduuani 224.0 Wud e ndsananasalun aunaumniing -1,220.1 Audwien Agtsan

9
fnas (PPI) LAauRnuIauaenesa (+0.3%, 2.9% YoY) Auduidenalil (Tokyo CPI YoY) agnesiatiutlu (+0.1%,

2.3% YoY) fiuiueiiugau (Tokyo Core CPI) 2enesinduilu (+0.2, 2.1% YoY) snusidaiRuidelisanenisan

WATNAI91U (Tokyo CPI Ex Food and Energy YoY) atl#l 1.8% ams1i3utiasialil (Inflation Rate YoY) agj#i 2.8%

Y a

10U IRuAaN1g 1Y (Core Inflation Rate YoY) 2t 2.6% Aatipanimesiufiizinameutiguisu egiszdy 36.4 9

al

' v '
=

(+0.2 q7) FruuletnanienisRusuatsnatsdgiu (BOJ) Asdmsaenidauluunaiszdy 0-0.1% lunistlszguiie

o]

Fungiauan 2 Aquieu 2567 asnndedriunisaianisnireinAIgA1ans §9an19suAtInNaNdgitu (BOJ) Wit
Arler gianz nanadndl "roudulU1s Asuiansnansditu (BOY) e1aludnsaenidauneunsngiax "Iuagiu

¥

fayaAsugnawarsAnavil lurmustiu’

aanag sl FusainTu 1.32%

o o

Aatisan Composite PMI Fusinanasnnegiszd 50.9 4m (1.3 q) Fadspadudyninnisteiafizediassgia

o o

Fusnanaunag (0.6, 52.6) 4n LanslensaEnasasailieuday

Q

LiAzIzanfaag NNALINIT (Services PMI) 1

|
o o 1

avaaEnties luanLRnANHER (Manufacturing PMI) 3usiaanasunatffi (-1.7, 45.6) qa axiauianisnsin
YBINNIHARNIARAAINNIIN Fruuierialy (Headline CPI) fmgu"ﬁ' 2.50% YoY anadaniaaunewud 2.60% usdand
aanduimnneaessAtsnanse lstl (ECB) zﬁfauﬁul,ﬁfaﬁyugm (Core Inflation) mﬁ'fmﬁ 2.90% YoY winfuluheunay
paiEasiugi3ln (Consumer Confidence) agil -14 40 UsudRtudntianann -14.3 qaluiieune saiiaaw
L%ﬁummmmwmm (Industrial Sentiment) ﬂi”uﬁmmmu,ﬁnﬁ@ﬂumiﬁ -10.1 9/ 27N -9.9 A N1FVLNEIFALTBS
5110481 M3 (Money Supply YoY) anadiilis 2.20% a1n 1.60% luihaunen suiaisnansglsil (ECB) lidndula
ansmsmenidiaudnas 25 basis points suunisiuandnmaenidoaiusnudeanniidiitunegluszdugege
WullsziRnianiaurmsnansglal (ECB) fianuiiuladngnsulelignarunuesnailemenda feinduladeu

AANENTTENINTRUIRLd sz TULAZ gINA
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AANAERINILTUFNaAAY 2.11%

FaTi391 Composite PMI (Caixin) 1843uanadiili 52.8 qM AN -1.3 97 Fatfamaily AU UNFULINLIFI YD
LT ulazreaafaas NIALENIT (Caixin Services PMI) anadidlu (-2.8, 51.2) 4A AN 54.0 4/ WATNIANIIHAR
(Caixin Manufacturing PMI) L‘Wluﬁ”mﬂu (+0.1,51.8) 9m AN 51.7 90 FaTin1ILAR YoY Anad (-0.3%, 5.3%) ARAIAN
(5.6%) Jnieanmnelan Yoy anad (-1.7%, 2%) AN (3.7%) lReunan SRR (+0.0, 5%) 8RR D
vialal Yoy faﬂu'“ﬁ' (-0.1%, 0.2%) AAAIANLABUNEU AT MoM anad (-0.1%, -0.2%) FUIA1NANAL (PBOC) PSS namenie
wleLnedl 2.50% d w5y (1Y) WAz 41915U 3.95% A1WFU (5Y) 419898uamsnaLlsemAanadilis (-0.31%, 3.222 A1UEN1
PRAANTAVTY) AN 3.232 AuAuneaaNTany Q@miﬁ%ﬁﬁymﬂu (+16.43 WuAuneaaFaNTY, 99.05 WUAU
ARAANTAUTT) N13deRN YoY s (+1.00%, 8.6%) AN 7.6% liiAauna anuefinatidin Yoy angs (-4.1%, -2.3%)
AN 1.8% AaHIIAENAR (PPI) YoY UFuga ey (+0.6%, -0.8%) AN -1.4% WAZLFNIUEY M2 YoY anad
vwndiasnily (-0.8%, 6.2%) a1n 7% §UIA1TNA9AY (PBOC) 1F5uandnsnanie Standing Lending Facility
(SLF) T RE guien InefnsdNANanRIaN 2.85% 111 2.75%, §R1 7 FUARaIAIn 3% 11U 2.9% LAy
§731 1 (Reuanasann 3.35% 1l 3.25% iladud 15 fquiau suIAMINANsAU (PBOC) 1iA1LHuNg Medium-term
Lending Facility (MLF) syafin 237 Wudnumenu Tnenfuand! m’]m@mﬂyﬂm 10 basis points 114 2.65% SU1ANINANAL (PBOC)

Butiunazantuulaunansiuuuuseuasy davgu uasilszdnsnn Tnoazinmaninaaesluseaunmunzas

me'qL@?mfmﬁu‘immauﬁﬂmeiﬁ*mmﬁﬂﬁmmﬂﬁmﬁums@uimmum@ﬁ@

AAAAUITRENNLFUANNTN 1.13%

v A

A1l S&P Global Composite PMI Final 184au¥gaiiniuneuiquiauati 54.8 4 (+0.3 90) uanaianisliusm

WiNTUAINRaunaunting 54.5 an A4t ISM Manufacturing PMI anasnagil (-0.2, 48.5) 4n wansiien1svasal

\
1

AIANTUAR ATl ISM Services PMI aaaaN19si# (-5.0, 48.8) am WARPTNNI3UAFL 1INNALIENT RF1RUAe R 1

U

(Headline CPI) mﬁ; 3% YoY anas 0.3% mmﬁ@quwmﬂu %a@g"ﬁ' 3.3% ‘ﬂvﬁlﬁ?ﬁlfiul,ﬁﬂﬁyuﬁﬁu (Core CPI) @g"ﬁ'
3.3% YoY anaT 0.1% AINLABUNGHN1AN %'\mgjﬁ' 3.4% N174MIULANANAN TN HATIRLT1 206,000 AWML
@mmmmﬁﬂquwmﬂuﬁﬁﬁyu 218,000 AUV §731N1291 99 NGl 4.10% (+0.10%, AN 4% luhau
WOBAIAN) LA TN AN UIB9AUTNY SRsN1aTidaudan RN Raues i 62.60% (+0.10% a1n

\hauriauniin) A4l Core PCE 88l 0.20% MoM (ANA1AIN 0.10% MoM luimaungunian) Tuneuiiguia 2567

o

ﬂm:ﬂi‘i‘ﬁ\lﬂ%‘utﬂuqﬂﬂﬂiLT‘iu"ﬂ'a\‘iﬁuﬂﬂﬂi‘ﬂ@"ld@ﬂ%ﬁmu?ﬂ'] (FOI\/IC) ﬁumﬁm ﬁlﬁ‘ﬁﬂ’ﬂmﬁﬂuiﬂ‘i_l’m (federal funds
8 Aasan:

rate) 14732AU 5.25% - 5.50% Faiiunismsdnsaandeliiduaied 8 Aasani 1lasandnsRuiladengaiv

wuune 2% 189ATUZNIINNNTAAALETTRY ﬁu’]ﬂ’]ﬁ‘ﬂ@’m@ﬁ%‘/ﬁ@m&ﬁ‘ﬂ’] (Fed) AMENTIINNITUlE L8N TR WA

Yo o a

BUNATNANANTFBLNTNT (FOMC) udaneme Lqulﬂfaﬁq”l,ﬂLmzﬁwﬂaﬁugwmmmmmnﬂﬁcﬁum FUIANTNAN

anigeiing (Fed) dapsinuvannszdnsedsluntsaniiuulaunanislu IneasdnsnenideinssAugeuasil

wn liunazifuansmnananidaacinarasilusasldluaunam

naile weammnaa lsTuRnd ani9@esdn 15



LARURIUIAN 2567

paAtYLuLFUAanaT -1.16%

o

Aatisan Composite PMI LA uNINg ANUFLANTUNNaENITeAY 52.5 qn (+2.8 4n) Tudludayayimniszanssn

104LATHFNA NIALFNNT (Services PMI) 8Ef1sTALl (+4.3, 53.7) A WaAdTaN1sengsatasaiies luamusinig

N19RAR (Manufacturing PMI) ﬂﬁ?uﬁa@ﬂmmmﬁ (-0.9, 49.1) 9@ ALNOUDINIINAFILENTY HDAFIADNLADL

)

'
o

NINHIANTENEF (+4.9%, 10.3%) YoY ﬂ@m@nﬁiﬁwmcﬁﬂuﬂﬂ%mu -621.8 NUAULEL ﬁmﬁmmtﬁjmﬁm (PPI)

]

Lﬁﬂuﬂiﬂgmmmaﬁq (+0.1%, 3%) YoY a2 (+0.1%, 0.3%) MoM [¥uinasia’lil (Tokyo CPI YoY) anagiilu
(-0.1%, 2.2%) [BNUF U (Tokyo Core CPI YoY) 2enesinduilu (+0.1%, 2.2%) YoY 1auzivnlaitiusaniiasan

ANMNTAALAZNAIU (Tokyo CPI Ex Food and Energy YoY) amnadiili (-0.3%, 1.5%) YoY ﬁmﬁmm%ﬁuﬁu?ﬁm

o

BBUNINNIANDENIZAL (+0.3,36.7) AR BRIINITINNIBABUNINNIANDENIZAL (+0.2%, 2.7%) WlaL18nIa

U
] '

N9l AENTsIN B AN (BOJ) Uitdusemenidaulananegiiszsu 0.25% lunnlszqpuiiadu
wﬁ‘ﬁ 31 NINJIAN 2567 e?j'ngqndﬁma‘mmmmimmﬂnmeﬂmmm‘ﬁmmw:mﬁmmcvmﬂLﬁ”ﬂ"l,%ﬁ 0.10% dauilu
izﬁuqaqmﬁuﬁfmwﬂ 2551 mmzmmmiﬁmmmmmjﬁu (BOJ) m\ifiﬁLﬂiﬂgﬁ%’jﬂuﬁwﬁqﬁuﬁfmﬂwr’iﬂﬂLﬂuﬁiﬂﬂiﬂ
LL@Z@’]mﬂ’]iﬂﬁ’]ﬁﬁli’]LﬁuLﬁ@ﬁ”uﬁ’]u’%@ﬁﬁﬂizu’]m 2.5% luthulszanns 2567 {31019 Anglas granaz nanadn
ﬂmzmwm@ﬁmmmm\mjﬂu (BOJ) w%@uﬁ%ﬂ‘?ﬁyuﬁmm mmﬁyﬂ LﬁuLﬁumnl,ﬁmﬁﬁm,l,m@mﬁﬂ Wuldmaw

ANAN1TR] WREaAIRAMINADIUNITInsNalnATA

mamg st FusaiinT 1.33%

Anisan Composite PMI Uiusinanasniegiszdt 50.2 9m (-0.7 4n) Tadanadudiyninnisteiafazediassgia

'
1l

udazazaasiaag N1ALINNT (Services PMI) Uiufaanasnag (-0.9, 51.9) 4 WAANDNNNTTENE A FaLHaTLTay

U

¥

draasaianiias luaneNn1ANIINAR (Manufacturing PMI) 82l#l (+0, 45.8) 4a @xaulin1snaARI 199N 1INAR

|
=

nAgRaningsy f1uRuiieiali (Headline CPI) a8l#l 2.60% YoY WNTUANNLARKARYTA 2.50% WAZENANEINdN

U

'
S

iuang 299 ECB dauuiiiaugau (Core Inflation) Aeiieg)

U

7l 2.90% Yoy wirruluiawrian mwﬁ@ﬁuéuﬁm
(Consumer Confidence) fm;_ui‘ﬁ' -13qm Ususaaiudntienann -14 am Tuiheunau ﬁmﬁﬂfmm%ﬁumﬁ@qmmumw
(Industrial Sentiment)ﬂ%uﬁmmmﬁnﬁ@ﬂmmﬁ -10.59m 10 -10.2 9A N17IL1LAIUVBIUTNIEY M3
(Money Supply YoY) 11 (+0.1%, +2.30%) 6751119919911 (Unemployment Rate) @ﬂmm@gﬁl (-0.1%, 6.40%)
waz GDP Growth Rate QoQ Flash Q2 faq'%?i 0.30% winfu'lasunarieu luansil GDP Growth Rate YoY Flash Q2
Anawi 0.60% a7 0.5% Wlnsunanew ludeureu su1AINAee L (ECB) 1 inAnlanssnmnantavdnlsn
4.25% Sedelifimaiuandampendeluieui ECB funadipuszinsziviunseaunusn@uie uasdlilien

a d”
R N TRt L PYRE YT TaSER Y

paAgeenaLFLsRLEY 3.72%

Ag1i391 Composite PMI (Caixin) 289auanadiily 51.2 4n (-1.6 90) deauiudynyininisreefitvednssgia
uliazgzanfaas NALIENNT (Caixin Services PMI) g A (+0.9, 52.1) A UATNMANIINAR (Caixin Manufacturing PMI)
anaaiilu (-2,49.8) A AN 51.8 9 AALUNITHAR YoY aAas (-0.2%, 5.1%) 41N 5.3% anueTiananelan Yo iisd

'
=

(+0.7%, 2.7%) AN 2% luRaunew dasnnsssenuisawiv (+0.2, 5.2%) dnsRuianali Yoy ag#n (+0.3%, 0.5%)
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al

WNTURNA AU AT MOM WANTL (+0.7%, 0.5%) AN -0.2% FuAnTnadauAsdnsaanideuleuned 3.35% (1Y)

o 1%

d1r0aRunsnetlsznaia@ndy (+1.05%, 3.256 frufuneaaifaniy) aan 3.222 fusiuneaanfanignanish

49 9

'
' =

anaaiilu (-14.54%, 84.65 Wuk1uneaan3ansy) n19deaen Yoy anas (-1.6%, 7%) AN 8.60% luiheunen 1
mstidin Yoy s (+9.5%, 7.2%) AtiaAENAR (PPI) YoY ASTIT (0, -0.8%) AN -0.8% WAz FaNnuiu M2 YoY i
@ntleeii (+0.1%, 6.3%) AN 6.2% lumeuiiguian 2567 PBOC Wdsdtyanuiauaaaulsunansiulaensliuan
Smsnanide MLF 1 Taaiu 2.30% a1n 2.50% uazdarasasdiefusnenenanslunisdadiamsld ﬁum@ﬁfmﬁuwﬁ

Tpsiiannisaasanzassgiangzaesiuazan iiwiieulunanussny

AAIAAUITRENLTLAANTW 2.28%
Al S&P Global Composite PMI Final 184aigaiwsni luinaunsngianet 54.3 4 (-0.5 4n) depadudtyain
NNIVENLUAIVBIATEFNA udlazavaasiaag At ISM Manufacturing PMI mmmmﬁ (-5.9,43.4) am LAASDNNIUAGR 11

AMANTIHAR ATl ISM Services PMI LANTUNNDE N (+2.6, 51.4) qn waAanan1sa8n8saluAALINNg Tusnunng

U
' v ]

1slnAuazN9HAR tand11lan (Retail Sales) XA 1% MoM g4nd1A1an19nilin 0.30% wansdansldananes

a

1l TnAnudawnsa agnelsfiniu NNTNARNIAGAAIMNTIN (Industrial Production) anad 0.60% MoM weindnf
AN90llin -0.30% azfiautsariufinmealunianisudn snsRuiesiall (Headline CPI) ag#l 2.90% YoY anas
0.10% ANReRRgUIEWINegi 3% SnRduiaiugiu (Core CPI) agfl 3.20% YoY anad 0.10% Aniiauiguie

'
1l

= o a & o . Lo a & 2 a a
sﬁ\‘i’ﬂ%‘w 3.30% NITANNITUUBNNTIANTITENBATENNAL 114,000 AL WARRATINITEANNTRAARIANLABUNE WL UN

' v
=

WXL 179,000 ALY §R3INN39NUANAUTN 4.30% (+0.20%, AN 4.10% B euinuIen) LanIRINIaNNTLTes
AUTINU A3 dusan Ui asusia uily 62.70% (+0.10% annthaunauwiin) dail Core PCE 8t
0.20% MoM (laiulasuuilasann 0.20% MoM luimeuiiguiau ) FOMC Hufiiuenduiliinsdnsaenideulaung
192U 5.25-5.50% FUIANINANNANTTaLENT (Fed) svydnasmgiadeenadaudaunss uiRuieanas nadl
A U 1 [~3 o a o ] U d” 1
AnALmiilunsussquinuang 2% edelainn swiAimnaanigewing (Fed) gelinfenanmenidaaundnay

JuladnRuiearanasatinadatiu Ingerainislfuannanids "watapiuseliliae ludaaimas el

LARUNUENEY 2567

paAtyLuLFuaanas -1.88%

'
v =<

Aaiisan Composite PMI 1A2WAIMIAN 2567 BEj7l 52.9 A (+0.4 AR) T9aTiaUlaN191818A212ATEFAA 14T

U q

NTALIENT (Services PMI) @g’ﬁ 53.7 9@ (+0.0 qp) udAsDaNN9TENLFR lNNALENNT WaTA1ANTTHAR (Manufacturing

PMI) 8gi1 49.8 4/ (+0.7 40) TIUAAIDINTVAGA HBARIBBNLAAURIUIANTENLED 5.6% YoY denaliitannanisfii

U q

209:Y1|uaeR -695.3 WA uEU naIRINAhaunautannai -628.7 Widnwew ATtisA{uan (PPI) lnaugewnax

281869 (-0.5%, 2.50% YoY) dauiduiianaly (Tokyo CPI YoY) ag#l (+0.4%, 2.60% YoY) uazi¥uiiaiingu

v aa

(Tokyo Core CPI) 2eneiaLili (+0.2%, 2.40% YoY) Aaikuiie lusinanvnsanuasnasenis (Tokyo CPI Ex Food

'
1

and Energy YoY) 'ﬂ‘?ﬁ 1.6% 8m91_1wi@ialy (Inflation Rate YoY) a8l 3.0% ‘um:ﬁﬁutﬁﬂﬁugm (Core Inflation

U

'
v Y oa

Rate YoY) agj#1 2.8% Aatianuisinsiugiizinanendananagn 36.7 4n (insnasuula) lunistszgamlaune

al
£2 '
'

naRuRewiuenaw 2567 aumsnaNiLu (B0J) liasdmnnmendeuliinainszdy 0.25% laagdinis mgles gians

]

D
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1”@'%’7 Wm%?ﬁu’]ﬁ’]ﬁ‘ﬂ@’]\iﬂ\ﬂllLN?‘LW]"QW‘]JTLI“II“L&@‘ﬂﬂL‘LI?_ILWNL[?]N wazsinsnisan lunnsdsziliunansznuainnisg

ﬂa‘mumnmmmm@u‘lum@uﬂmgmu WAL AR ANUNNIIAAN AN R USRS UL

nanglstlFufnanas 0.41%

o

fatl Composite PMI taau@snax 2567 UFuAanauNIag i 51.0 90 (+0.8 90) TIEIAIUAAITNNITVNIEITD
wisrrgna Tnafin1ALEnag (Services PMI) UFusaiianaunneg 52.9 qa (+1.0 4m) Lanadannsene fane e

Turausin1AnTsuan (Manufacturing PMI) ﬂﬁ?ur;Tme'aﬁ'ﬁ 45.8qm (-0.09A) & AROUDINITNARIUDINITUAR

)
o

nAgRaningsy AuiRuiienaly (Headline CPI) aelfl 2.20% YoY ARAIANNLABUARUT 2.60% WATEaAIgIndn

wunneees ECB 1nurkuilaiiigau (Core Inflation) Agii 'ﬂ@:‘w 2.80% YoY winAuluiAeunauw Anudes

&
o

an USuanasiuann -13.4 anluieurau dousailnanuidesiy

o

f1i3TnA (Consumer Confidence) ag# -13.

N1AgAATYMNIIH (Industrial Sentiment) YufaATuNnaE7 -9.7 9A 41N -10.5 9A N399I TN 04[W (Money

U

Supply) susaing iy (+0.4%, +2.90%) 9R31N19919911 (Unemployment Rate) fagjﬁ' 6.40% wuay GDP Growth
Rate QoQ Flash Q2 agfii 0.20% wiriulmsunaneu lusnizii GDP Growth Rate YoY Flash Q2 taduiili 0.60%
a7n 0.50% lasunaneu TunisdszguulauisnisRuineuiuanau 2567 suia1snang tsl (ECB) lsznran
samaanidouluineas 0.25% nelfuandammenids Deposi Facility Rate mumﬂﬂ"ﬁ' 3.50% Liiasandnauiie

fuualiinanasniniinanisnlld el ECB Aanisnidnduiieaziadeati 2.5% Tull 2567 uazazrens anasg

o

Wnnef 2% ludaeasandsreatlniin wiidnlussecdua1ain1sU5ufag9utinga nNAaIa431ATNAINY

a

Tresunananansglanl (ECB) fastiuduinazinmndnanendeliie lussdtmdisaniesmaiie iussqulmsne fude

aAdRaNLFURfNAY 17.48%

Fatisa1 Composite PMI (Caixin) JaIAUAITIT 512 qm (+0.0 90) fapailudoyanunistenasiiredrsgianiaLznig
(Caixin Services PMI) ap a1t (-0.5,51.6) AR LA LNIANTTHAR (Caixin Manufacturing PMI) L‘WﬁJ‘ﬂuLﬂu
(+0.6,50.4) 9A AN 49.8 AARTUNIINAG YoY AARY (-0.6%, 4.5%) a1N 5.1% Jnureananalan Yoy anad

(-0.6%, 2.1%) a1N 2.7% lulaunaudnsIn1991991AnauLlu (+0.1, 5.3%) dnsSuianalil Yoy ag#

(+0.1%, 0.6%) WANTUAINLALUADY LAY MOM aRad (-0.1%, 0.4%) A1n 0.5% FUIA1INANAUAIERIIAaNLTE

wleine 3.35% (1Y) d19e4RunamgLssmeindudy (+0.98%, 3.288 z’imz’imm@@m%@m?ﬁ) AN 3.256 AUAU

o

ﬂﬂ@@’]?’&‘ﬁ @mimmmmﬂu +7.5%,91.02 Wu@’]uﬂ@@@"l‘iﬂﬁ?ﬁ) nnsd9aan Yoy L‘WN‘H‘H (+1.7%,8.7%) 81N 7%

49

‘lw,m@unﬂummmma‘mm YoY aRaa (-6.7%, 0.5%) AtiisAnEuan (PPI) YoY anadidly (-1.0%, -1.8%) AN -0.8%

uazLRUNUEYR M2 YoY AsiT (0.0%, 6.3%) arnifaunau aunAsnaneas (PBOC) Thdedyynmunieunanaulaung

naRulnaasdnsnanide MLF 1117 2.30% Tuiui 24 fugnew 2567 §91n19511A13N8"9AU (PBOC) WML N9

TPdszniaunmsnisdeuaanaulauianisRiuailvgiinuanuaiauunsaesnas tnalsznidandmnaaanide

7-day reverse repo 84 0.2% L1a8 1.5% NWTaNAASAT149UIUE17299UAN (RRR) a9 0.5% T9aztaniaat

a o a

annasesdingsruntszinn 1 Auinuneay u@nmnumummmmmﬂu‘iﬁuw'ﬁuﬁ@%g’m@Tﬁ TneanRuaad

' 4
=

fiunsefiaasldiuinfusiumdauand 15% memmﬂmﬂaumfamgmﬁmﬁum 0.5% BAAINazdaelszuen

monidaliigfisne 150,000 Aumeau
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mmmmﬁgfmﬁmﬁuﬁmﬂﬁu 2.02%

A1l S&P Global Composite PMI Final 294avigewsinilunendannanesi 54.6 am (+0.3 9m) deaadudiyin

'
a v A a

NM9ENEFUBLATEFNA AU ISM Manufacturing PMI anasnnagil (+0.4, 47.2) 4@ WAANDNNNIUAF TUNIANTEAR

v A

Al ISM Services PMI LV AIWnNae#l (+0.1, 51.5) 4n uanananisnenadialuniatanig lusnunisiislnauazniswas

]
oA

aanfian (Retail Sales) LAY 0.1% MoM g4nd1A1an19nilin -0.2% wansianisldansaesfizlnanudaund

' v '
a

NMINARNIAGAAINNITH (Industrial Production) X 0.8% MoM Andnfinnanisall’i 0.2% azfiaufaniswusia
Tunansnan aasRuianalil (Headline CPI) ag#l 2.5% YoY anad 0.4% anihaunaudeatf 2.9% snsRuie

'
PN

ﬁuﬂm (Core CPI) 8¢/# 3.2% YoY Tiilaguudasainiianniats n19871999118nANANN TN EATEANT L 142,000 AN

U

P
a a

WNTUANLADUARUTAANTU 89,000 AWML §791N199199 UARAATY 4.2% (-0.1%, A0 4.3% liAaunan) Landd
NN9AAAITBIAUINGNU BRI N9 R dauTan AR 62.7% (ladnlauuuilasaninaunan) Al Core PCE
2871 0.1% MoM (anasain 0.2% MoM humauniew) Tunstlszga FOMC mauriuensu 2567 sU1A1SNaNanigeLssng
(Fed) ldsznrandmamenidanlauneas 0.50% unegfiszAu 4.75-5.00% dadunisdiuanaiausniudausing s
COVID-19 TnaauimInaneanigaiisni (Fed) ﬁmmﬁu%mn%udﬂLﬁuLﬁﬂﬁﬂzﬁ”\imﬁ@uﬁm%@}ﬂmmm 2% AL
o A % & o ca P - Ve \ o &

fl9tlu WEaNalfuanmAn3nlRwie Core PCE 1] 2567 a9iiag 2.6% WazAIA918MIINI99MNITUASNNT 1LY 4.4%
waNAINH SUIANINANANTFELNENN (Fed) fadedtyayrmudnazinistiuannanideiudingn 0.50% Tudld uazén

T T

1.00% lutlndin

ARUARIAN 2567

AAATYLULFUFRANTY 3.06%

Aatisan Composite PMI thaniuenei 2567 UFusnanasunagfissAu 52.0 4m (-0.9 4A) WAAIDNNNITENEFTTEABA
N1AL3NNT (Services PMI) agj13261 53.1 4 (-0.6 qn) fapsagnasaudgzaaaddaniion Tuaneinianisuan
(Manufacturing PMI) d5usinanasnnetif 49.7 4m (-0.1 qm) atflun1aznasosiaiies aendeaniaauivetunsia
~1.70% YoY ugiadannipaunaunvenesn danaliinanisfnaesdituannna -294.3 Wuduew datisnaninan (PPI)
A o o ddgj A 1 dla % a el/ o
LABUAUENEUNIIAL (2.8%, +0.2% YoY) AAnanhaunaunanay A1uwienalil (Tokyo CPI YoY) aa18sn

(2.20%,-0.40% YoY) Tza8ada1NtAauneu Auduieaiugiu (Tokyo Core CPI) 281869 (2.0%, -0.40% YoY)

Ao aa

Fraaadui 1N niiduie lisaNe N TaALAZNA991U (Tokyo CPI Ex Food and Energy YoY) ﬂgj‘ﬁ' 1.20%
n3FanFaunew snanEueiall (Inflation Rate Yov) @gj*‘?‘i 2.50% TLARAILANIIDL mm:ﬁﬁmﬁﬂﬁy@m (Core
Inflation Rate YoY) ‘ﬂgl:‘ﬁl 2.40% TLARAILTUNY éﬁ]ﬁmmL%ﬁuﬁguﬁnmﬁ@uﬁumﬂu @ﬁizﬁu 36.9 qm (+0.2 9m)
ﬂ?uﬁfgﬁ%”w,ﬁnﬁ@ﬂ FAUBlELNENINITIRY FUN ﬁ’]iﬂ@’]\ifﬁﬂqu (BOJ) PNEHTN m@ﬂLﬁEuTﬂ‘]ﬂﬂ‘ﬁﬁ‘xﬁU 0.25% lun1g
Uszguimeuingneu 2567 aanndedniuniIAIANIInizestiniAsegAans ﬁdluﬂm:ﬁuqmmﬁmfmﬁiﬂ 2551 {47013
Alay gleny memmﬁqmLﬁmﬁummiﬂuuu@wmmeﬂﬁ@‘lﬁm wazsryd1 BOJ Aaaniainandinsyitads
AasannUfudusamaendeludeuinauuaznsngiey BOJ meamseniRuteiiugiud 2.5% ludenlszann
2567 uaztlszanms 1.9% Tullunlszanns 2568 uaz 2569 Inedapadatanialunisusidusasaandadisndinmn

aanAdeLdayALATEgAA
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aamglaLlFusaanas 3.35%
Aatisan Composite PMI U3Usanan0giszAL 49.6 40 (-1.4 qn) TIAINd192AU 50 qaiantias azfiaunisnsa

209LATEFNA NALIFNNT (Services PMI) ﬂ%?uﬁfmmmmmﬁ 51.4) 9A(-1.5 M) wAAIDaNNITENE AR allauAs T aF 0 A

TuauennAnisuan (Manufacturing PMI) ﬂ‘?uﬁmmmmmﬁ 45.0 9m (-0.8 M) AENAUDINITINAFIUBINITHAR

v
=

n1Aaaa1INgsN Aukuienall (Headline CPI) 8¢#1 1.70% YoY anasaininaunaui 2.20%uazRulanugiu

49

(Core Inflation) 8£i#1 2.70% YoY apasan 2.80% ludanrau Aadedidiilnea (Consumer Confidence) atif1 -12.9 qm

] )
v 1

dsusanlwaniiasain -13.5 anTunaunau ﬁmﬁmmﬁ@ﬁuﬂ’m@mmunﬁu (Industrial Sentiment) U5UFnanadun
'ﬂf;_j*?; -10.9 9A 47N -9.9 A NNFULNLAIIBILENIWRY M3 (Money Supply YoY) L1 (+0.3%, 3.20%) 879113919971
(Unemployment Rate) mﬁ@gﬂiﬁl (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 ’ﬂﬁ.ﬂi‘ﬁl 0.40% Lﬁluﬁwuﬁ’m 0.20%
lulmsananiauluanizii GDP Growth Rate YoY Flash Q3 ifisdwiilu 0.90% a1n 0.60% luiieunanau 2567 sunAns
nanaglsll (ECB) 1EisenAansmanenideaulaingas 25 basis points TatiansRsAanDa R UL NadWAS 3.25%

Sm1peNanegINITNUANIMAS 3.40% wardnanenilaRuiiduman 3.65% Anasausidui 23 faiau 2567

AAAAAINILTUFANANAY 3.86%

giitisan Composite PMI (Caixin) 1843 uanadiilis 50.3 am (0.9 97) tapadudoynnuniseeiiredssgia WAz Tran
Aaad NMMALINNT (Caixin Services PMI) anadiilis 50.3 qm (-1.3 9m) LAZNNANTTNGR (Caixin Manufacturing PMI) ARRALTIL
49.3 9/ (-1.190 ) ATUNIINAA YoY Fudu (+0.9%, 5.4%) AN 4.5% Ipurieanunalan Yoy Fudy
(+1.1%, 3.2%) AN 2.1% lwpaunat §mn1291991ana9ls (-0.2, 5.1%) snm el Yoy @g’ﬁl (-0.2%, 0.4%)
ARARINNIABUTEY LAY MoM AR (-0.4%, 0.0%) 410 0.4% SUNANINANAUAISAIAeNDeulenned 3.35% (1Y) A1ses
Supssnadsmmaiaduy (+0.028%, 3.316 AUAUARAANTANTF) AN 3.288 AU UARAANTAUTT AANIIAIANAN
{1 (-9.31%, 81.71 sidinuneaanFaniy) n1sdeean Yoy anad (-6.3%, 2.4%) AN 8.7% Muneuren gnuAmnigin Yoy

ana (-0.2%, 0.3%) ATtis1AERAR (PPI) YoY anadiilu (-1.0%, -2.8%) AN -1.8% uazifzannsdiu M2 Yoy inaidlu (+

a o

0.5%, 6.8%) AN 6.3% TUABUAAIAN 2567 FUIANINAINAU (PBOC) "Lé”wéiwLﬁummmﬂﬁ@mﬁuwummﬁn@wﬁqm
wlsnzuna Tmﬂiﬁ@mﬁmmm@mﬁ”ﬁﬁuﬁ Loan Prime Rate (LPR) d1915useiz 1 Ta1n 3.35% lu 3.10% wazsses 5 Tann
3.85% {11 3.60% Lﬁ@ﬂ?:ﬁuﬂﬁiﬂd@ﬂ?ﬁuﬁ@mema‘mﬁﬂqmslumﬂ@zﬁ"\im?w?wﬁ uanannil PBOC fadndnanmases
Lﬁﬂ@:axum'ﬁﬁuw’mﬂqaﬁﬁ@mﬂm?ﬂ”@ﬁuﬁuﬁﬁm (reverse repurchase agreements) &A1 500,000 &1uue (Lszann
70,000 AUARAANTANTT) iesnnanmadedluszLsIIA: TnesmsnIma R asTauRanEnensnLes PROC Tu

mauiAssgia
mmmw?gfmu?ﬂ’]ﬂ%uﬁmmm 0.99%

q

Al S&P Global Composite PMI Final 2e4anigawidnilumeniuanauagi 54.0 qa (-0.6 q0) wanedanisliuss
anaIaNIAauNaUnting 54.6 qn Al ISM Manufacturing PMI ag#1 (0.0, 47.2) 94 waAsDan1suasia lunAn1suae

sl ISM Services PMI xTunNagfl (+3.4, 54.9) 4 uwaastianispenesaluniaiznig snsRudesiall (Headline

CPI) 28l 2.40% YoY anad 0.10% AMnineudmiAn 398gil 2.50% §n91Ruidaiiugiu (Core CPI) ag#i 3.30% YoY

U
v '

N 0.10% AINABURIUIAN T98EN 3.20% NM19AINIUUBNNIANITINHATRNTUW 254,000 ATUUUS UASAIINIT

WANAVANTUAINLABURINIANTANTL 159,000 AWML FRIIN199199UARAALTY 4.10% (-0.10%, AN 4.20%

©

LA UAMNAN) LAPSDNNNIAAAILBIAUINNNY FAIINTTREIN ILAAIUISNUAINT 62.70% (0.00% ANNLABUABLMTN)
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stl Core PCE @gjfi 0.30% MoM ({i@uan 0.20% MoM luhau@snan) Tusaunaiau 2567 Rmtnswna1nans

andq (Fed) lAuanspanniiiuifeaaiuaniunisalimssgiauazuwiniaulaunenisiu Ing rdalnnes 1 ceaiasf

I '

NITUNITUNANINANENTT VLE-ﬁﬂZﬁﬁQdﬁLﬂ?‘i:@ﬁ'ﬂ@M‘?ﬂ Tapaudannde wiandenasngnazliannana Inaa1ani13nidn

a Q
(2

GDP azfivlnditululnsinain 3 uazratnusssudanaudaunss uenainil aes 1A, launu Uszanusuia1snansaniy
ansada Bnandinstiuandameenidoulinnaed wastudes i ivendugszauing whesnunsanmnesung

\ oA o & o o o P o = - a A a
183 Fed agNABLLAY INU Fed ?;Nﬂ\ﬁxllmﬁ‘zqqLL@$W§"I’]3\|‘]JTL|Lﬂ@ﬂuutﬂﬂqﬂqu@ﬂquﬂ’]iMMi‘HﬂﬂQ‘W@q@Lﬂ@ﬂuLLﬂ@\i

NTAINUARINDIN U

a o a ¢ &
namuile waaEnwaa 1sTUANE WNan151aesTwW (ASP-ROBOTRMF)

nasnle weaanwaa Tslufingd twensiaeadin AingilsrasdAiadaadunnsesy uazn9aeUszzE19LNe

& A % = P ' = ' ' A
nsdeNT AN Eeneng el nevdieawu Insiulaunaawulniy CIS Asdssnaniulaneamulunsanmu

'
a a

1R9FEnNAnTiugsiasulanUsrhng (Arificial Inteligence) vizainaadasiunisldvuauilunislsznanfanis

Kl

A A % o A A A % o o ' o = Ao Ao o a
ﬂﬁ"aLﬂEl’]"Ilﬂ\?ﬂUW]ﬂIuI@El ﬂ?@LﬂﬂQﬂﬂQﬂUu')[ﬂﬂ‘iﬁ‘Nm’]\ij V]'ﬂ:ﬂﬂ ﬁ"]Nﬂ\iﬂﬁnuiuﬂ?qﬂq?numﬂﬁuiﬂwwﬂqLuuﬁﬁ'ﬂqslu

£
o 14 v 9 =)

v i A Ay Ao \ o
WIUSANNATNIUNE LAY UBNATNU ﬂ@\'ﬁ/‘!u’ﬂq@@ﬂnuﬁ?@ﬂiﬂiﬂm?q@’]TV]N ﬁyﬂgﬁsﬂ“ﬂ“ﬂ’]ﬁ@flwu’um\i (Structured Note)
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' '
= o

Tusautiiny@liileundnfesay 80 1a9yaAMWIRUGNTIDIN0INU TINBIUATNIN3TBITUAI IR 1UEHN

Adl = 1 A :/’ o Y R4 a '
uanidasuRuamsnedszmeinauiaunlusmna llilaand sasas 90 m@qH@mWLqu@dnuquﬂiszm
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a o a_ ¢ S
namuille wasianwag IsTuANg iNanISIRENTW
o Aa 2 o o o
NANITANHUNUERUNAITRINDINU 0 TUN 31 ARIAN 2567
saUszaziIan 11 Augadun 31 AanAN 2567

3 AU 6 LAY 13! 31’
ASP-ROBOTRMF

(MNA1) | (MNLKl)  Gell) | (Ael)

HARALLNULBAINENY UTIN 7.46% -1.40% 1.84% 24.15% -10.37% 3.63% - 1.45%
NARBLIUNUATLTS R * 14.42% 2.67% 10.27% 30.28% 4.97% 10.10% - 8.78%
ﬁmmﬁumquwmmmiﬁ%ﬁmm

20.26% 20.40% 19.83% 19.26% 21.58% 23.42% - 21.81%
(standard deviation)
ANNETUNL L BIATTT TR

10.21% 11.99% 10.36% 10.00% 13.46% 15.96% - 14.59%
(standard deviation)*
Information Ratio -0.66 -1.48 -1.46 -0.51 -1.31 -0.52 - -0.63

UUELUR :

- d“uﬁ@mmtﬁﬂuﬂﬂmu 23 WAANNEU 2560

- *1.MSCI AC Word NETR USD Index &n491 90%
2. Bloomberg Global Aggregate Total Return Index Value Hedged USD #a&q1 10%
ﬂ%uﬁwﬁunumsﬂmr‘fumwLﬁﬂﬁ%&éﬁ]ﬁ LmﬂLﬂ?}lﬁulﬁﬂﬁﬁmmmmmmmﬂum@ RULM U f’;“u'ﬁ'mnu

- "% pall

v
o

- 2% sial aniunsiiinesudnAaline 1 ¥ azdunanisaiiuanuiiintuas
- MedANanIRdinuenewusNaiLil IHdnTumsrmAGNANLTENA AN A F83 1msgIuNITdALAziALE
HANNIANHINNUYBINSY] U
- HANIANELUIBINEIN UM NLTUHANIA T EUURATINANSs s HENN199ANNT AnssssTlanEFulnnindAu vise
A9
o - o = T I Vg vy @ o o oa
- wansafivauluenn / ansfrauinaunanisa v uinesdesiunandusi lunainnu F18 T uAs Ui awans

aAdiulueunam
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HRUIAYUFIFA LUT9L81 5 1]
(Maximum Drawdown)

s Ausay uil 31 panAN 2567

-50.38%

ALYLARLUDINGNERUTINDINUTINRINU
(Portfolio Duration)
o AUsAU UN 31 AAIAN 2567

N/A

ARTIHIUNYULUNITAINUTBINBINUTIN
(Portfolio Turnover Ratio)

fu Ausau Fufl 31 aaAw 2567

0.81

dayanistianuaeamuiiu 11y 3
U AUsAU UN 31 AAIAN 2567

N/A*

* fawuannsnnmanaudeyaléiniiulas www.assetfund.co.th

SIBTALAANITNDIN U

WLANAU HANYANT*

UNAAAYT ANTNATIIN

= UfiRniihdugdaninesu uazfdnnisaauludtyondeneasanii
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http://www.assetfund.co.th/

SIEALBEARUAINY
a o a 4 a
nanuitln waanWad 1sTuANd WNan1sLReeEw
TayaRUAN ™ UN 31 AAIAN 2567

swaadvandnnswe YaAIAIUSIMAEIA Sovse
nannSwerSonSweAuss=ine
IR SIS 449 8974 0.33
IEFNSUYISANUS=E 2 ,562,063.14 1.88
UL WSS 7772962593 5628
Hus iy wus=ine
INFORMATION TECHNOLOGY
ACCENTURE PLC-CL A 194326139 144
ADOBE INC 235546000 174
MARVELL TECHNOLOGY GROUP LTD 390910432 284
MICROSOFT CORP 6,856,34355 497
NVIDIA CORP 535374216 388
PALO ALTO NETWORKS INC 594609143 434
SERVICENCOW INC 3,054,014.01 222
TAIWAN SEMICONDUCTOR-SP ADR 320855146 233
MEDICAL DEVICES
INTUITIVE SURGICAL INC 289043939 210
nAluladiasaunma:nsiods
ALPHABET INC-CL C 540218218 392
TENGENT HOLDING LIMITED 597206593 433
wrlisel
AMAZON.COM INC 581848532 422
rénnSwenSanSwdAululszinA
M nsUws 4 768,451.54 3.48
grvitiemdnndovieiuns WS inas i 2597136 002
dun (368,720.38)  (0.2T)
yarnSwedugns 147,877,823.07  100.00

e : BEnAan iR e mannindenawule s A anmamanine e saNn AN B AN19New W (AIMC)
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FILASIBEARIASIAITURSAUALANNUNTR D AURIATIRTNNA LY Port
a Y a = S o
namuilln waaannad IsTUANS iNansIAESTw
TayaRUAN ™ UN 31 AAIAN 2567

Ussinn goen yA/ijsusovigadnnaa yarandio JunsusauritHuA sudunowuidedio YaRImMUSIAAaIA
AGENCY RATING
RudINBUIAIS JPMorgan London - 103,584.12 - Fitch(t) (Issuer) Fi+{tha) 449,689.74
HULINBLANS sumsnansine $1n (UnsLY - 4,763,037.57 - Fitch(t) (Issuer) AA+(tha) 4,768,451.54
RuthnsuAsatasana Kasikorn Bank Plc - 75,921 94| - 2,562,063.14

ANRELNANISANDUALATIFITTRIADNLUAADUALANNUILT DD

AAA | flududuinshngegauarianui@asannga EmianuannsalunisitsyeenidouasPutusiulunoeg

qean AmnsLatuaswnegsiauaziAsgiaazdanansenuiiasnn

=~ s o = o g A a oy - ] P
AA UAINLRENAININ Nﬁqqﬂﬂqﬂqﬁ‘ﬂiuﬂqisﬁqizﬂﬂﬂLUHLL@%WHNUMusluLﬂm"V]@]\?Nqﬂ LL[}*I@’VQ%?UN@T‘I?SV]UW]H

avsiLazuLLam g siauaiAsgRaNINNIS U LASAANgand

T £2
o =

=~ PN o o PR A a oy - ' P
A Nﬁ')qNL@ﬂ\ﬂuﬁ‘zﬂumq Nﬁmumu’]’iﬂuﬂ’]i‘ﬁ’]im’ﬂﬂL‘Llf;lLLﬂmuL\mﬁlusLummﬁVl@‘\iLLM@WVL@TUN@T‘IEWIUGHH

avsiLazuLLam g siauaiAsgRANINNIS U LASRATgand

=~ = =~ o g A Ay - o A a <
BBB Nﬂ'gqﬂL@ﬂ\ﬁLL@gﬂJﬂqqﬂmqﬂqiﬂiuﬂqisﬁqﬁ‘zm'ﬂﬂL'UilLL@zﬂuNumlﬂuLﬂmmﬂquﬂ@q\ﬁ AIMHNBHNIUNINALUIN

A a a = o ° & A = v o o a
ﬂqiLﬂ@ﬂuLLﬂ@\?Wq\?ﬁ:TﬂQLL@gLﬁT‘Hﬁﬂ'ﬂ'ﬂqWNN@Tﬂﬁ'ﬂqﬂﬁquTﬂiuﬂqi‘ﬁngﬂuﬁﬁﬂ\?LN@LWﬂUﬂU@uﬁULﬂ?mW]

a4
fgenan
T1+ | dudusuiasingega WsdmiaouainisalunisdisranRusiusazaenidaluinmgige aeiaanilfsy
¢ o - ¢ o o da d y ys Y 5 A oo g 4
fusupshnluszAusanananiedasmiung “+" faazlffuanufnasasdiiunisiadndssuiingadialu
Fi+ | iudusunsingege w3sviadnuaiunsnlunisinschudusivuazaandalunueigs Sefaaniléiu
o o a I Y 9o o P A o o PRy S ¢
fusunshnluszAusanananiesasinng “+ feazlifuanuinasasdiiunisiadndssuiingadaly
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eazdannsauludyanayNus

o

a s a 4 J
nawuiila waaamwag TsluAng iNamsiRasTw
TayaRUAN ™ UN 31 AAIAN 2567

Us=inndnynyn Ao SanUs=sad  yadwwswaaa  Seoa: Suesurfwiun  rhlshnanu
(Met Gain/Loss)
[0 obe o e s e P
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 132,485.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 132,485.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 132,485.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 132,485.00 - 27122024 -
AryrywWasiasn BUWTISNGIASELEE 91 (U] Taiungundu 110,545.18 - 2722024 (2.238.84)
AnyrywasiSEa BUWMENGIASOUELT F1R [Lnuu) Dawriunowndes 110,545.18 - 27122024 (2.238.84)
AryrywWasiasn BUWTISNGIASELEE 91 (U] Taiungundu 110,545.18 - 2722024 (2.238.84)
AryrywWasiasn BUWTISNGIASELEE 91 (U] Taiungundu 110,545.18 - 2722024 (2.238.84)
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taxiungundu 110,340.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 110,340.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 110,340.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 110,340.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 110,340.00 - 27122024 -
AryruwasiSsa BUWISNSIASaY LT SR (L) Jawriunoudes 110,340,00 - 272024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 110,340.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 110,340.00 - 27122024 -
AryryrwasiSEn BUWTISNGIASaLEET $1r5A L) Darunowundess 132,408.00 - 272024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 132,485.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 132,485.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 132,485.00 - 27122024 -
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 5548480980 008 27022005 85,815.20
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 5548480980 008 27022005 85,815.20
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 5548480980 008 27022005 85,815.20
ArynywWasiEsn BUWTISNGIASaYELT F1TA (L) Taiungundu 5548480980 008 27022005 85,815.20
AnyrywasiSEa suwnsnrnsinesw R SR funu) Dawriunowndes 145983158  (ouw0E) 27122024 (35,281.47)
AryrywWasiasn sUwnsnENsinUsLTIR $11R URTU) Taiungundu 1,450,831.58  (0.09) 2722024 [35,261.47)
AryrywWasiasn sUwnsnENsinUsLTIR $11R URTU) Taiungundu 1,450,831.58  (0.09) 2722024 [35,261.47)
AryrywWasiasn sUwnsnENsinUsLTIR $11R URTU) Taiungundu 1,450,831.58  (0.09) 2722024 [35,261.47)
AryrywWasiasn sUwnsnENsinUsLTIR $11R URTU) Taiungundu BE4,824.40 - 2722024 (1.884.84)
AryrywWasiasn sUwnsnENsinUsLTIR $11R URTU) Taiungundu BE4,824.40 - 2722024 (1.884.84)
AryrywWasiasn sUwnsnENsinUsLTIR $11R URTU) Taiungundu BE4,824.40 - 2722024 (1.884.84)
AryrywWasiasn sUwnsnENsinUsLTIR $11R URTU) Taiungundu BE4,824.40 - 2722024 (1.884.84)
AryrywasiSsa suwnsnrnsinesL IR R funu) Dasriunaundess 678,362.80 - 271242024 -
AryrywWasiasn sUwnsnENsinUsLTIR $11R URTU) Taiungundu 678,362,580 - 2722024 -
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< a

ARIAN 2567

Q

NANTLALSTNW

Ussinndngnyn fénn SenUs=aad  yadwnuswemanR Sowa:  duasuriwum  rdlsAnAnu
{Met Gain/Loss)

EEHMJ [0 ohe o e s e P

Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu 678,362,850 - 2722024 -
Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu 678,362,850 - 2722024 -
Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu B, TB512 - 2722024 5.295.64
Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu B, TB512 - 2722024 5.295.64
Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu B, TB512 - 2722024 5.295.64
Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu B, TB512 - 2722024 5.295.64
Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu 3.402,05288 QU 27 02005 B.844.59
AnynywiasiSEa suwnsnrnsineswm 1R junw) Dawriunowundes 340203288  Oun 27f02025 8,944,389
Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu 3.402,05288 QU 27 02005 B.844.59
Aryrywasiasn sUWMsNESiNUSLRIA $11R URRU) Jaxiungundu 3.402,05288 QU 27 02005 B.844.59
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 3/085,282.15 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 3/085,282.15 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 3/085,282.15 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 3/085,282.15 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 3/085,282.15 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 1,841,255.82 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 1,841,255.82 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 1,841,255.82 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 1,841,255.82 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 1,841,255.82 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 5,749,246,09 - 2722024 -
AnynywasiSEsn UEAN B0 1and S TR [unu) Dawriunoundes 5,749,246.03 - 27M122024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 5,749,246,09 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 5,749,246,09 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 5,749,246,09 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 58,830,352.00 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 58,830,352.00 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 58,830,352.00 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 58,830,352.00 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 58,830,352.00 - 2722024 -
AnynyralasiSsa UEan BBl 1ond FuTR (Unibu) Jawiunoundes 5,749,248.03 - 271242024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 5,749,246,09 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 5,749,246,09 - 2722024 -
Aryrywasiasn BN 1280 1and SR (ur) Jaxiungundu 5,749,246,09 - 2722024 -
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Us=inndinynyn efrgnyn SonUs=siod  yarwnuswmeR  Sova:  Sunsurfwium rilsAnenu
(Net Gain/Loas)

EEHMJ [0 b o g g

AryrywWasiGsa UEAdn BaEtl 1and $0R [unisu) Jaiunauds 5,749,246.09 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5.374,171.68 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5.374,171.68 - 27M2f2024 -
Arynywasidsn UEdn BBl 1and § R (U] Daaiunoud 5,374,171.68 - urf s i et Y -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5.374,171.68 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5.374,171.68 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 58,830,352.00 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 58,830,352.00 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 58,830,352.00 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 58,830,352.00 - 27M2f2024 -
Aryrywasidsn UEEN BEEl 1and 96 (U] JaaiunauEs 58, B30,352 00 - TN -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 52 787.731.04 O 27M2f2024 147.384.54
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 52 787.731.04 O 27M2f2024 147.384.54
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 52 787.731.04 O 27M2f2024 147.384.54
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 52 787.731.04 O 27M2f2024 147.384.54
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 52 787.731.04 O 27M2f2024 147.384.54
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5.374,171.68 - 27M2f2024 -
AryrywasiSsn UEadn et 1and $ R [unsu) Jasiunaund 5,374,171.68 - 72024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5.374,171.68 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5.374,171.68 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5.374,171.68 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
Aryrywasidsn UEEN BBl 1and § R (U] Daaiunaunds 5,207 47184 - urf s i et Y -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 5,207 47184 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 3/085,282.15 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 3/085,282.15 - 27M2f2024 -
AryrywasiBsa UEEN 1280 1and S8 (U Jauriungwnde 3/085,282.15 - 27M2f2024 -
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Us=inndryryn Adrunn SanUs=avd  yarwnustAwmana Sewa: Sumsurmum  rdlsAnAnu
(Net Gain/Loss)

dnynEoviodunsisUs:nddomin

Arunuwosiasa USIN 10aBU 1ond 9707 (UML) ToaiunowiFo 3,095,292.15 - 27/12/2024 -
Arurywiosiasa USEN 108U 1ond 9777 (UKIBU) loariunouidag 3,095,292 15 - 27/12/2024 -
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 7.429,009.47 (0.10) 27/12/2024 (133,745.73)
Arurywiosiasa USEN 108U 1ond 9777 (UKIBU) loariunouidag 7.429,009.47  (0.10) 27/12/2024 (133,745.73)
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 7.429,009.47 (0.10) 27/12/2024 (133,745.73)
Arurywiosiasa USEN 108U 1ond 9777 (UKIBU) loariunouidag 7.429,009.47  (0.10) 27/12/2024 (133,745.73)
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 7.429,009.47 (0.10) 27/12/2024 (133,745.73)
Arunuwosiasa USIN 10aBU 1ond 9707 (UML) ToaiunowiFo 1,841,255.62 - 27/12/2024 -
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 1,641,255 62 - 27/12/2024 -
Arunuwosiasa USIN 10aBU 1ond 9707 (UML) ToaiunowiFo 1,841,255.62 - 27/12/2024 -
ArurgwosiFsa USUN 1adl iond 8 (Ukasu) Toaiunonuidas 1,841,255 62 - 27/12/2024 -
Arunuwosiasa USIN 10aBU 1ond 9707 (UML) ToaiunowiFo 1,841,255.62 - 27/12/2024 -
Arurgwasidsa USUEN 10adl iond $R (Ukasu) Toariunonuidas 2661,76417  (0.02) 27/12/2024 (26,433 53)
Arunuwosiasa USIN 10aBU 1ond 9707 (UML) ToaiunowiFo 2,661,764.17  (0.02) 27/12/2024 (26,433.53)
Arurywosiisa USEN 10adl iond $997R (Usasu) Toaunouidag 2661,764.17  (0.02) 27/12/2024 (26,433 53)
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 2661,76417  (0.02) 27/12/2024 (26,433.53)
Arurywiosiasa USEN 108U 1ond 9777 (UKIBU) loariunouidag 2.661,76417  (0.02) 27/12/2024 (26,433.53)
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 173,823 68 - 27/12/2024 (6,420.52)
Arunuwosiasa USIN 10aBU 1ond 9707 (UML) ToaiunowiFo 173,823.68 - 27/12/2024 6,420.52)
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 173,823 68 - 27/12/2024 (6,420.52)
Arunuwosiasa USIN 10aBU 1ond 9707 (UML) ToaiunowiFo 173,823.68 - 27/12/2024 6,420.52)
Arurywasiasa USEN 10880 1ond 977R (UMBU) UoafunoiuiFo 173,823 68 - 27/12/2024 (6,420.52)
Arunuwosiasa USIN 10aBU 1ond 9707 (UML) ToaiunowiFo 247,45061  (0.01) 27/12/2024 (12,483.64)
Arurywasiasa USEN 10880 1ond 977R (UMBU) UoafunoiuiFo 24745061  (0.01) 27/12/2024 (12,483 64)
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 24745061  (0.01) 27/12/2024 (12,483 64)
ArurgwosiFsa USUN 1adl iond 8 (Ukasu) Toaiunonuidas 247 45061  (0.01) 27/12/2024 (12,483 84)
Arynywosiosa USEN 19880 19nd 9770 (UMsU) Uouiunowide 24745061  (0.01) 27/12/2024 (12,483 64)
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° a a a o = b
s1auaslauuRuamulunsasuil Rudn wWsansiasNaulnmu
UM 31 AAIAN 2567

a @ a 4 & o
nawuiile wasanwad TsTufnd WWan15LaesEW (ASP-ROBOTRMF)

yaruaanu dmgauiuainusia
) uarnswdauans
N |ndunsiansmpsgineg la:nsiansninSgRtalsInA - -
W |ndunsiansiilisuAisAlnoruIBIaw=3ARIU SLIRMSWARTBE nSaUSENRUNU 7.780,204.42 5.64%

Dugiaan e gsusen gsuada gadnnay ndagaus:fiu

(A |ndumsransiiiduduaoutindefioagiududuRauisnainuldi nvestment - -
grade)

W |ndumsransiidduiunoutiniBafiosnanduduRaunsnainuld (investment - -
grade) rEansansAllfsunsInduiunuLndafio

Fadounigarmsnasnuaadie=ainuiungu (1) Iniu 15%
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(3
a 1

sauthind Aauaiun 1 woaAnneu 2566 feiuil 31 AanAN 2567

. o P Auemin msndournunentn
dAun HousSiEn {wn) AoruerivianuR (96)
1 usEn nanndweylol ndidou (UsanAlng) $10A (ukiisu) 32,165.76 26.98
2 uSEnKannSwe 1 wad $InR 31,467.18 26.38
3 CHINA MERCHANTS SECURITIES (HK) CO., LTD. 22,583.82 18.93
4 MACQUARIE CAPITAL LIMITED 12,124.17 10.16
5 USankannSwe §31ad sumasiuduiua (Us=inAlne) 1R 11,486.75 9.63
[ CCB INTERNATIONAL (SINGAPORE) PTE. LTD. 9,249.59 7.75
7 HAITONG INTERMATIONAL SECURITIES COMPANY LTD. 206.53 017
s0u 119,283 80 100.00
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AsgazidgaAt ldaneNFaniiuainnamusin

sauThingd AeuAdudl 1 waAaniau 2566 feiudl 31 naAN 2567

ﬁi'fl%’fa"\ﬂﬁ'@ﬂnLﬁumnnamumu ATUIULIU Faaay
wuQE : (WULN) UBINAANSNERUGNE

1, Ansssflannisdanig | 2,280.99 1.61
2. Aassudlanquanatszloml | 45,62 0.03
3. Asssnilnwnevziien | 1421.18 1.00
4. Anfitfinmnnsaani - -
5. AnManglunnsTamon Uszandunus dudiunisane

el,wn'f;\‘imimu@mwuqmmm%@LL‘m 1 (IPO) - -
6. A ldane lunnslason szandunus dudiunisane

’Lqu\mﬁammmmwﬂqmmum%ﬂLm 1 (W84 IPO) 65.76 0.05
7. Antlsznad NAV Tumilsdefia 39.24 0.03
8. AdaLLityd 50.80 0.04
9. ﬁq‘l’fﬁaiqm%uj 168.21 0.12
10, A F el 259.56 0.18
Al anetana > 4,071.80 2.88
UNUEILUD)
1. saunnityadniiia
2. Anaauityd, Asrsuilansunans, Anluswls (himumi?nﬂ@mlﬁm)
3. lisauennanihdemaudnninduazenssmuiilousine ARsduannsteravanming
4. Fnl¥anaviam lisauAnlEanandamansvil
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Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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