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Robotech : “UdmNSSUIIKIOUIAR”

U99Uu Robotech &vaglugodisnvavnisinulns:g:619

Worldwide annual supply of industrial robots
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400 422 421

2005-2013 :
+5% per year on average 304
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Units (in thousands)

nsiBrugusina:s:uuanlulm IWaIWUY Us:=ansnaw A2JILNUEN 1a: AOUUaonNy

voun1ANIswan 1I0udevunuuli Robotics Technology dAnanwlunisiaulnngulusunnn

wanasmidudnuluonnulfludvdudguivwanisaidudnuluounnmn

w ASSET PLUS Source: AXA IM. Chart: IFR World Robotics 2019. Performance results of the past are no t a reliable indicator for any future returns or trends.

Fund Manage The growth of the global robotics market is not a reliable indicator of performance of the securities/companies which will be selected. CR12246/04-20




Robotech : “UdmNSSUIIKIOUIAR”

nslBrugusiiwananuISyWIUVUWUZIU BiudltiuiwuvulusuiAnan. ..

Labour costs are rising ... ... while Robots are cheaper & more flexible
Evolution of China’s labour costs [US$/hr] Total costs {US$ “000) of spot welding robot in US automotive industry
20 4
250 Project management
12% M System engineering (such as programming, installation)
= B Peripherals (such as safety barriers, sensors)
15 annual growth © 200 B Robot (including software)
since 2000 e 182 down 22% in
‘3 2014-2025E
2150 |
gmu -
£
> 8
g 50
o]
o T T T T 1 o-
1995 2000 2005 2010 2015 2020 2025 2025

Working population are contracting ... ... & there is a huge potential for further Robotics adoption
(eg Baby boomers retiring, falling fertility rates) - China & Japan Working population Robot density per 10,000 workers
800 +
. 1200 1 - 100 . 700 - Robot sales still growing in leading car
E & E manufacturing countries
< 1 000 + B 80§ E 600 -
g 800 A N ;é § 500 - China the largest
£ - 60 = g‘ 400 4 Robotic buyer is still
> 600 - a 5 considerably
€ - 40;0 E.' 300 4 Iagglng
§ 400 1 : F 200
© China (LHS) 20 %L- 3 Average
£ 20049 emee- Japan (25 year lag; RHS) El E 100 - robot
5 S |
0 T - - - T - - - T T T o~ e worl
1950 1970 1990 2010 2030e 2050e Rep. of Korea  Germany Japan China

(2) UrymavAuauongduwans:nulAinnnduluaunas:=nonuAdIuADINISAUISIIIUIA:US=EaNSNIwW

Source: Top LH Chart: BofA Merrill Lynch Thematic Investing, Robot Revolution - Global Robot & Al Primer (November 2015), Oxford Economics. Bottom LH Chart:
7'_ ASSET PLUS Berenberg research, United Nations World Population Prospects (2015). Top RH Chart: ABB, Economic Justification for Industrial Robotic Systems, 2007; International
w Fund Management Federation of Robotics, World Robots; expert. Bottom RH Chart: IFR 2018. For illustrative purposes only. Performance results of the past are no indicator for any future5
returns or trends. The above represents our current market views only and does not constitute investment advice. CR 12246/04-20



“ Lots of companies
don’t succeed
overtime.

What do they
fundamentally do
wrong? They usually

MISS THE FUTURE ”

— Larry Page

ASSET PLUS



Us=urtunisdndounisasnuvednadnu

Portfolio Allocation

0-55%

ns1asnumUs:INA / ETF

0-45%

NOYNUARUAIUSEINA

NaVNUAUAIUS:INA ns1asnUFWUS:INA / ETF

dndounsavnu 0 - 45%* dndounnsavnu 0 - 55%*
i0ousuItiuainulunainu AXA World 10ouduItiuasnulunsansnusnaUs:ine /
Funds Framlington Robotech ﬁldua\lr]u ETF ﬁ|ﬁ:ﬂoﬁa\1ﬁun:usuailla:Ufy[y']US:ﬁuﬂ
Ingiawn:TussfieRiNvaveInuKuB UsIa: (Robotics & Al) riolaniieriuloniaasn

UryrynUs:Aud (Robotics & Al) nolan wamoulinuia:Ns:919nN1sainu

Ml dnsndousnanoanuisnusuilasuls Ingvuagnuanio:nasadnu ru veuzUuu llaz/is$o nagwiavadwInnNIsnadnu

P rawA:douniinisadnulusinuds:inAdavnunonuidesanansiianivasuliitiosndndosa: 90 veuyaAiuadnuluginads:inA nud Tunstinanionisndluunia
OO ASSETPLUS - onwonsnnteaiunonuidesmunasWievesgdianisnaanuéigainuenavianurdelsisurialsonansmaniuaeu rselisutuAusng iuainuisuisnls
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sgaziduAvVayanaInu
AXA World Funds Framlington Robotech
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Us:urrunisdadounnsasnuvednaunu

Portfolio Allocation

0-45%

NOYNUARUAIUSEINA

NOVNUAUANUS:INA

dndounisadnu 0 - 45%*
1Geusiultiuasnulunainu AXA World
Funds Framlington Robotech ﬁlduadr]u
Inoiawn:TussieniNeavesnurususia:
JryryaUs:husd (Robotics & Al) nolan

Ml dnsndousnanoanuisnusuilasuls Ingvuagnuanio:nasadnu ru veuzUuu llaz/is$o nagwiavadwInnNIsnadnu

e lawn=doufiinsanulusiniUs:inAdoununouidssenansanilasultioonsn$osa: 90 veuyamiuadnulusinals:=ina At Tunstifianionisadliiunga
OO ASSETPLUS  onewersnnasiunowidssmunaswiavedgdamsnaunudagainuanevaanurSelisurilsonansmianilaeu réelisuruAumnaniuainuisuisnls

Fund Management



rinlufiovadnuiiu AXA Investment a S

Creating value for
6,001 professional
investors
! ﬁ?"‘ N
Pension
€746bn ) ——
LI
6 001 1’800 | Soversign Wealth
Funds
.
Assets under Investment Clients Funds and Céeanntl:asl
management Centres Mandates LR
v = o 1 ! Insurance
AXA IM fioidu 1 Tuusendnnisasnuninoynaniulan L, Companies
gaunswenielAn1sushasuniiy $746 Billion | Global
Distributors
ommneunumuaonm 1,798 nounu aunuTuaunswanha'mhaw .
na Thusmsnuanmnsauaaunaanman'luuua uAnauINNo 21 Us: InFANolan e
.
Funds
of Funds
.
. Financial
Fixed Income & Equities Real Multi Asset Assets under Advisors
Structured Finance Assets Solutions advisory DOF
O O O O r Individuals
A47% 10% 10% 29% A% O

OO ﬁﬁ%aEg;rmE LUS Source : PORTRAIT AXA IM as at 31/12/2017, https://www.axa-im.com/en/who-we-are 10



nlunavasnunu AXA Investment

Investment
Managers

In\/estment

'Framlin

2005— .

] T

€68bn 51

Assets under Portfolio

Continents

management Managers/Analysts

7 AS
w Fund HSET PLUS Source : AXA IM as at 31/12/2017 unless otherwise stated.

_n Equmes

&

18

Years of
Experience




Investment

nluneovadnunu AXA Investment W Managers

Framlington Equities Un9UIBoB1tyluN1sadnuiiuu “Thematic”

-5

Industrial
automation

“Thematic

B

Demographics &
shifting consumption

”

Longevity &

healthcare ]
[ ]

P
R
o) =
e I
Technology Digital
innovation Economy

Thematic Equity AonagnsnisadnunaoniuulAlasu
Us:lgsuguanvinnisiasundaviAsugnelanius:g:619

Inevnainulussionminage:iing Growth stage AvliFiEoy

Early stage Ing Framlington Woy91id 5 InsusdiAry

X

ne:ildusshenwansauiAsuygnalaniusuAn

ASSET PLUS

Fund Management

Source: AXA IM, https://www.axa-im.com/en/thematic-equities

A.l

Robotics au1snnaulanglfinuany 5 INsusdnAtyR9:
iDumaupdmsUiuuiAsugneluounan Avdsesiu Early
stage NUv8nIN18uania:N1elu Av:I0ufndavwanau
1§ Robotics IAulnlus:g:a100808EU

12



Investment

nluneovadnunu AXA Investment W Managers

Us:3mn1sannasnadnuniNgovednu Robotics vod AXA Investment

ISuUSKIsSnavnudouuAnanauisniitiuadnulussnauds:ziNn
Robotics luimausuaau U 2015 iwedunauidinuielunaintydu

navnowdsalunadnuisn AXA Tadnaunadnu AXA WF
Framlington Robotech Luxembourg Sicav luinousuonau U 2016
WSOUNUWINNISNOINUIIAIUINIINISIANISIAYINUNUNSINUISH

Jeguuiidunswanielanisaiandn € 5.2bn Tunaunuiisn na: NN
€1 bn Tunaunuus:iINn Luxembourg Vehicle (Tax-free)

N‘ Aﬁ?ETPLUS Source: AXA IM at 30/03/2018 CR08507/02-19

13



Investment

nlunavasnunu AXA Investment .

2% Managers

NUWYIRNIsnadnunibUs:=aunisnigogasnoululalrnuunasnu

Tom Riley, CFA Additional resources

Portfolio Manager, Industrial and Technology sector specialist
* 11 years’ experience in asset management

* loined AXA IM in 2009

» Portfolio manager of a number of retail and institutional products in global
thematic equities

* CFA Charterholder, holds a BSc {Hons) in Mathematics & Statistics from
Bristol University

Jeremy Gleeson, CFA

Portfolio Manager, Technology sector specialist
+ 23 years’ experience in asset management

* Joined AXA IM in 2007

* Portfolio Manager on Global Technology portfolios

* CFA Charterholder, holds BSc (Hons) Mathematics and a Masters in Systems
Engineering, both from Cardiff University

=)

(E
A“‘-ﬂ

F
Dani Saurymper
Portfolio Manager
Sector specialist:
Healthcare
19 yrs' experience

.‘--!

&
‘. anlim
Mark Hargraves
Portfolio Manager

Regional specialist:

Global
25 yrs’ experience

v

4 i

Chisako Hardie
Porifolio Manager

Regional specialist:

Japan
29 yrs’ experience

Stephen Kelly
Portfolio Manager

Regional specialist:

us
29 yrs’ experience

William Chuang
Porifolio Manager

Regional specialist:

Emerging Markets
19 yrs' experience

e

Gilles Guibout
Portfolio Manager
Regional spedalist:
Europe

24 yrs’' experience

Greater Framlington Equities investment team
(48 Portfolio managers)

Stephane Lago
- Equity investment specialist

* 11 years' experience in asset management
+ Joined AXA IM in 2009

* Holds a Master degree in Finance from Queensland University of Technology

Investment Analytics team
(8 analysts)

ESG team
(3 dedicated analysts)

Equity Trading Desk
|8 Traders)

Macroeconomic Research
{12 economists)

Source: Source: AXA IM as at 31/08/2020. Staff figure updated on quarterly basis (31/12/2019). Years relate to investment experience. NB: there is no assurance that any

7,_ particular individual will be involved in the management team for any given period of time. Information about the staff team is only informative. We do not guarantee the fact that
‘ /\ ) ASSET PLUS staff remain employed by AXA Investment Managers and exercise or continue to exercise in AXA Investment Managers. CR11235/05 19

Fund Management 1 4
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nluonwMsavnuiu Robotech Investment

.. 3% Managers

Ao WIlveadnadnunalusio Robotech vs A9WITUDSY

What it’s not What it is

......................................O .....................................................................0

YASKAWA

.. .~
& F R 7/
e 2ok e

Science-Fiction

\

: = N .
USARMY “-’ 4 k
\

5 g ; . ‘ ©= A -
=\ : - = g L | - -
had

Military Equipment Robot Assisted Surgery Amazon’s Logistic and its Kiva robots

Source: Top icon: made by Freepik from www.flaticon.com. Bottom left picture : BofA Merrill Lynch Global Research; US Army. Top middle picture: Yaskawa website.
Bottom middle picture: Intuitive Surgical.Top right picture: Google website. Bottom right picture: Amazon website. There is no assurance that AXA IM will be able to

w; ASSET PLUS identify or secure investment in securities substantially like the ones discussed. Theabove represents our current market views only and does not constitute investment 1 6
Fund Management advice. CR08507/02'1 9



niuonwMsavnuiu Robotech

Investment
.. 3% Managers

4 IIUOH'I\]ﬂ'Isa\]I']UHé-ﬂ : Industrial Automation / Transport / Healthcare / Technology Enablers

nauInsnasnludn
(Industrial Automation)

ANIsIAZuVUSOUTISUoUISINURanaY
iWuinwadArydmnSugwaniunisuodmn
naIdanduiwalnUryriiswaunAaainau

nauAuuAUVUE

(Transportation)

* nognQINfurivoUVAUNNIKUATKRETUSUFARDIT

AIWUaNNINVUSIUTIVADIUADINISVOY
anANuINVudoundonsidudadeatiuauunis

nauansisrugv

(Healthcare)
KususIionSLARATASUILUENEY

JryryUs:aud (A.l) AgosTunasiiAnUdnun
1a:9ANISAUGVNIW

JeguudnsnasnludAgnuuldosunwshany INAVUVOIELBUAISAUTU (Autonomous)

TulswnuamanrnssultiosnidAuIbUgNIa:
Js=anSnawngunanissnuuyue

msilasundavgnulnsiaduds:snsni
dndoutiguonguniurinlinoufainis

uan9niigublenalunisasnuiuanintionn doutjd o]
InSavidonidlunisanagveuntengivu

9MNAMNSSUYLURINUASY 15U S:UUNISVUEY
IWan1sINumSHSaIWan1snIKiauIS

nduinalulagingosuysruanisovAus:nousinueg

(Technology Enablers: Semiconductors / Software/ Connectors)

|nnIuIaﬁr‘igsmwmsouﬁds:nousi'mq U Sensor / Hardware / Software ;¢

TumssousauiiadIAs1HTayaielEluMsAIUANKUBURSOUTIS:UUSATUTRARNY

Source: AXA IM as at 30/03/2018. *AXA IM Global Robot Technology Equity Mother Fund & AXA WF Framlington Robotech are the representative accounts of the overall
‘ ,\ ) ASSET PLUS strategy. **Estimates based on the overall strategy given for indicative purpose only. Pictures: Left: Kuka / Middle: DHL / Right : Intuitive surgical CR08507/02-19 1 7

Fund Management



Investment
Managers

nluonwMsavnuiu Robotech

IuoN1INMsanulussfiaNINgoTednU : Industrial Automation

NISWHJUIUIMNSSIUoEIRMaIUDY = FingnawnNIsiiulnlus:e:z919

*  ngussienifuovesnudnsnasnludnlAnenwiunisiAulngalu
Hau9AIU IBU AMUNISWER 9IK1s gUnsnidIannsaling 1IJusiu

*  NISWAJUN Sensor lla: Microprocessor TUE2INAISSBNWIUUN
unlUgnnsiguiusnsnasnludasounu (Collaborative Robot)
\WoniswanAUUs:Ansnwiia: wannIwgIvu

e uonYNTIsIguansnuUs: gNElEINSNadnuTRSOUNUISIULUYE
WoIwuus: ansmwihmsuvu

Kuka product range sl Kuka LBR iiwa co-bots IWeriausoufiuuyue

(German robotics company)

=

s . N
uante® / N - W

: | Us:lgwunlasu ‘,
iwa S ! = 1 ° v !
LB‘:‘R o : v/ IWUASWIbUgMazANW TUNSWanauA" |
J ¥ | v WuUs:ansnwlumsringu Ngundssnuuyue |
A I v 3 - - 1
v ¥ Aunungnay soutiy A9WUaoRNuAZIU b
Liqh( Small Low Medium High Heavy Special \ ~,

Weight Robots Payloads Payloads Payloads Duty Models -~ -

(714kg) (10 kg) (5-16 kg) (3060 kg)  (80-300 kg) (300-1300 kg)

Source: AXA IM. Pictures: Kuka website. Stock shown for illustrative purposes only and should not be considered as advice or a recommendation

w Aﬁ?ET PLUS CR085C.J7/02-19. . 1 8



Investment
Managers

nluonwMsavnuiu Robotech

||uonﬂunﬂsaunuiugsﬁoﬁ|ﬁ80\70\1ﬁu : Driver assist and autonomous vehicles

MaryBarra
* Tud930u Software n1a: Semiconductor gnunlUlElugnususisu Chairman & CEO, General Motors

IHU"] U']ﬂ\IUOEJ']\]IHUIﬂUﬂIIa UIIUOIUUI’W IWUﬂ\]\IUOﬂTUOU']F]m

Surround View

*  NIsSPONIUUIA:WAIUNEIUBURTUBUNARAWIWINASTE
Semiconductor Content Runvu IudeadediAryngos
wanaulAgwangudou aidnnsatindimulnlfog1iiainsy

P 9
Emergency Braking
. Cr:i\g:pg;\:we(ro! Pedestrian Detection Park Assistance/

Collision Avoidance Surround View‘

L. - —_ —
N1sSIWUVUveJBudoudiannsetnd i )y

Warning

~ Traffic Sign
Recognition

[ , .
NNISWAJUTVONUTIUYUR | i
- Ke; \
ounAn : $500/ Au B Cong Ronge Radr ‘
. B LIDAR s Surround View
~$500 pervehicle Camera
I short/Medium Range Radar

M ADAS: Advanced Driver Assistance System
~

Radar - . .

’ - -, B
! Us:lgsunlnsu |
JogUu : $100/ Au e I :

Ision - e a _apa vy o —ae
~$100 pervehicle : v anANISINAQUAINE (lunnqliyidesonanguainanuuiiodnuul.3 duAu™) |
Radar . |
vision _ | v Wuds:AnSnwlumsiiuv BudosanlenialunisiineUumirnsoutiv :
SR > 1 YowamAnlEgnelunisinsiSnun :
(I AR R R RERRRRRRRRRRRRRRRRRRRRRRERRRRRERRREN] I

e v _ v v p— — ' - I
_Now Within the next 5-10 years 1 v gausurlSAuTuBosli wideudinanluniswnueuuinvu ]
Assisted driving Fully autonomousdriving \ v /

~ -

= -

7,_ Source: AXAIM *GM 2015 - Sustainability Report (November 2015)/ ** Light Detection and Ranging / *** United Nation 2015, Left Chart: NXP Semiconductors,
w ASSET PLUS June 2016.Rightpicture: DHL As far as we refer to information of third partieswe point out that we do not overtake any liability foritscontent CR04104/01-18 1 9

Fund Management



Investment
Managers

nluonwMsavnuiu Robotech

iuonN1savnulussnanINgovadnUu : Healthcare Application

L %4

Wajun1svausUiluudsnisaiiasSnungvawnanaleguinguvu

*  HueusidrnSugosnistiannianduntouluounisiwng Insiawnzogwainasidio .=

msmmsﬂalaau (Hernia), anlalrny (Colorectal Procedures)ia:inualtiune: an ERRE

P L)

*  souinalulaghanalouniu rlkauisnsousouiia:Uus:usruwavoyaiiions
JUedulsAuwu Application Taa:nonnazgus:ansniwguvu

*  ns:UoUdSIHUY RaUIsNNSORdoUNSUTEIGINUGIa:somSorinTKwnganusn
Snungdoglanuinaia:gosannoudndulunisuiania:nissnunbaunugdls

i‘ | Pexcomgy

g gunsnilWon1smsovdous:Autmatuidon
Onsunanlneisiususiuniy 753,000 ASu Tul 2016 ,° =<
Us:lggunlnsu
v ns3teduna:nsovaeulsnisoniSonsn

v’ s:g0amsSNUIAEUNdN 1a: andnsINTs
IV1SNw191N1sE1 (Readmission Rates)

v’ powiugrlunisunAinngingn
$29anAUIFENINAINIAWANATUNISWIAA

om mm mm e ——

\

877,000 procedures performed by Intuitive Surgical in 2017, expected to grow 11-15% in 2018 S o .~ ’

Source: AXA IM. Picture: Dexcom and Intuitive Surgical. For lllustrative purpose only. There is no assurance that AXA IM will be able to identify or secure
QO ASSET PLUS investment in securities substantially like the ones discussed. The above represents our current market views only and does n ot constitute investment advice.
Fund Management CR08507/02-19 20



Investment

niuonwMsavnuiu Robotech 7s¥ Managers

Iuonn1sadnulussienineotednu : Digital Factory

Digital factory 7o N1SYSuIN1s 9yAnDIUS Us=aunsnd vouuuue
U InSavdnsnagnannssulhionauisaulusnu Ingldvoyailuu Real-time

nalnAdUALAUNUNISWAMIAzAIUKERAKEUVOINS:UOUNSWaMTUTYE1ATYVOINISUSHISIIU

voulsunugiuanialan eneuauedsionoufaINsvaugusInAluIveIAUNIWVEIAUARZIVU @ Temafunisangiunu

Sensor, Software, lla: Semiconductors a1SN¥IYUSHISTANISNS:UIUNISWERN 9NN1SUs=gNALE

[AUUs=anSnwgudn (Factory Production Optimization) inAlulad Digital Factory

n 1N1S avAADIUS Us:=aunisniv j infuindavdnsananrnssulkidnouiBoulau .
SUSTUINNS 99ANIUS Us:aunnsnivoduyue uinSavINsanaIrnssulhidnoWIBoUTgNU UINNG" US$500 billion*

Ineldvoyanuu Real-time doslAtwananuisnoaniiuuNs:uoUNSWARTHABIVU

~

Us:Tosunl@su

v nso9dounaz9nnN1sauANAYAAUIVL Real Time
s:ngnlswulunkaznima

4 63aaans:uounlsmsu§mnuu 3 UR (Visualization)
IWon1seeniuundUs:ansnwia:anndusudou

— e e e e e o o o

v ans:e:10aNN1SVUE anioannmsungysnun
anUSUTUAUATIAYAAN lla: anAuNuNgryivan

o mm mm mm mm mm mm = =
7
~

Source: * GoldmanSachsEquity Research — “Factory of the Future — Beyond the Assembly Line”/ April 2016

N ASSET PLUS Picture: “Profilesin Innovation: Factory of the Future — Beyond the Assembly Line” Goldman Sachs Equity Research/April 2016. CR04104/01-18 21
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“Any 3

product !

that needs
aMANUALto
work is BROKEN”

— Elon Musk, Tesla CEO —

) ASSET PLUS
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:.3¥ Managers

Ns:UouN1sadnu
AXA World Funds Framlington Robotech

O ASSETPLUS



NS:UIUNISaINU A onagere

95nN1sadnu (Investment Approach)

" USH1ISNOUNUIBISN
Waloniasuwanounnuilnninulus:u:619

" nsounisavnundAneu*
ausnadnuluuvunalknjifeannoUtUWOUIIA:

O
nuonwiunisasnu

adnuluAuUs:zunru 40 - 60 USBN

dndoulunisadnulunsa:zusen
Uszuitu 1 -6%

IWUEIﬂ’]WﬂaO\]SOUﬂ\]a\]f]UTUP]U\IU’W] na-lan AoUAW Turnover TRaglus:Aus

Wolonialunisiaulns:o:u19 JssUnnu 30%
" AndssusEnnolonatumsiAuTnRlnAIU 41UoMIMsaINUAN

pouNs:uouNIsadnuniduanala:N1sdIAS1:KUSEN 50% adnulnakIEEEES

I&]éﬂ?'\ﬂVVUQ’]U (Fundamental bottom-up stock selection) UN1sUs=5USOUNUALLUSHISUSEN

UANTI 400 ASY 5o T

la:Us:3uUSoUNULUSHISVOIUSENUUN0gWaUNIEUD

Source : AXA IM. *Unconstrained vs MSCI All Country World The Fund’s performance indicator, the MSCI All Country World NR Index, is given as a basis for comparison only
> ASSET PLUS The information contained herein may be more detailed than the information disclosed in the prospectus. Any such information (i) does not constitute a representation or
w Fund Management undertaking on the part of the investment manager; (i) is subjective and (jiii) may be modified at any time within the limits provided in the fund prospectus.CR04104/1 0—2’4



NS:UUNISavNu

Investment
.. 3% Managers

ns:usuNiIsadnunidus:uu aswndudulairnudnadnu

IUUADANAS WESSA
nazloipenisavnu

(Idea Generation)

Understand

* Multi year growth thermes H|gh

* Focus on revenue/margins growth

conviction

* Industry feedback
investors

Invest

N1sasIwasANISaINu
(Portfolio Construction)

High Active Share / Absolute risk focus / Low turnover

w ﬁ?,?%:,!-rpl‘us Source: AXA IM CR04104/05-17

i JIAsTHNazidaonadnu
. (@ luusennwugwu
: (Fundamental Stock Selection)
* Cormpany reports / meetings / visits
* Regional % global specialists” inputs

i * Focus on valuation

25



NS:UUNISavNu

Investment
.. 3% Managers

1. IUUADIWANASESSA lla: [oihun1saunu (Idea Generation)

Investment universe: circa 300 listed stocks in Robotics

Investment themes
4 lusnn1sadnulu Robotech AnoulaNg

Industrial
Automation

(c. 35%* of the

Portfolio)

Transport Healthcare

(c. 15%* of the (c. 15%* of the
Portfolio) Portfolio)

Corporate life cycle analysis
|Liua\1r]uiuu§6nr‘iosﬁuz§ou High Growth Stage

R&D** High Growth Low Growth
Negative Operating Expanding Operating Stable Operating
Model % Model %

surgent Success
certain Operating
Model % .

/
~ -

N\
\

.
al decline

ishing Operating

Model %

Time

Mature/ declining

“blue sky***” Emerging Mainstream

— Investible Universe: circa 150 stocks

Source: AXA IM - for illustrative purposes only.

7Y
w ASSET PLUS *Estimates based on the overall portfolio given to indicative purpose **Research and Development ***Blue sky refers to start-up companies CR04104/05-17S 26
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NS=UIUNISaNNU Investment

.. 3% Managers

2. JIAsT=ANazIdanadnuluusenaNWugiu (Fundamental Stock Selection)

JIASAUSBNIBIWUZIU  FugusKis o yadWuguna:anwAgey
(Fundamental Analysis) /@/ (Management Team) (Valuation and Liquidity)

IGuadnuluusennidnisiAulnng

sholana=nNnls

Iuginnanm

JonunmosaviiazAIIEINISn
TunsAouAuAuNU

GlAsyadaveuRuNUAIKUN:EU
URowanuasniunashinnnlsiddiu

IJuusennlnsuds:Tosuannis
WrJU1 Robotech

\

Omsus:yusouiufugusimnsuSan sfinunzauiudasaimsiAulalueunAn
AN 400 AS sio U TnedUs:IRURTS (Growth at Reasonable Price)

W91stun Ao * BiAs1AyaAIluBy

- o _ Absolute lla: Relative
O m’luzsﬂmuve\]TUlﬂaTumsn'lQSM

: * P/E lia: PEG lus:Auninun:zau
* nagnslunisAitiussne . T
Iiuavnuluusennyafilunan

* oA WIdugtn UINNJ1 USD 500m

_ _ ° —_ ' —
e SSSUNAUNAUSEN evnmslna\lnuiuusunnvgelmj'[uma'mn
tound1 USD 500m Iaigunu

IﬂS\]a's"]\]VQ\]ne\]nu (the Structure of the fund is composed of:)

adnuluuSsn Small, Mid & Large caps
nsnelndoulrniuraannisanitiussNanNINeovaINU Robotics

aynuluuSBn Mega caps

X

ASSET PLUS Source: AXA IM CR04104/05-17

Fund Management

nItiunisaunulu Robotics Ne:nateududoudrAnylunisaAitiussialusuinn
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NS:UIUNISaINU A onagere

3. NM1sasaywosmanisadnu (Portfolio Construction)

BO / a:auniuisiu o ...

" Bouulunisnagnsnisadnulus:g:g10vouusEn

o
nuonwiunisasnu

" GwWmuinshidususssu
" JyuueuBiuonsawarinlsaaMsnifv:AnvulusunAm aunuluRuUS:uru 40 — 60 USEN
" Jyannlumaim (Market Value) ﬁr;’i'm:)"}gamﬁllﬁﬁ\] (Intrinsic Value) dndoulunisavnulunsia:usen
" Jnsiauufugusis née TuimalunisAtussie TuRFNWRGETU Js:uatu 1 - 6%

. IiuavnuluusBnAtyaAInan

V18 / andndou 1ide ... LANNGY USD 500m

" anno:iAsugienilasundadiuourintinotuaiuisnlunisrinrinlsanay AoUAU Turnover TRogTus:=AUM
" msAtussivniudulUmuiwusurSenagnsnowls Us=u1nu 30%
" s1ARgIRuUNIWaAnIReSy idvednalunisasnu

" N1SUSKISIIUUSGBNAVIAIGRYSNIW (vs MSCI AC World)

uonv LSl Portfolio Engineer §0amsavdous:Aunswideifiogiunmuzininuize

Source : AXA IM. The Fund’s performance indicator, the MSCI All Country World NR Index, is given as a basis for comparison only

Qf) ASSET PLUS For illustrative purposes only. CR04104/05-17 28
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wasAN1ISalNU & Wan1sANUUIIUNLIULA
Robotech Strategy Portfolio & Performance Analysis
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Investment

wasanisadnu 'al Managers

A0981 USBNVUnInDY (Mega Cap) s=Aulan Nnnavnuldasnu

SIEMENS

Apple

* 18amnVuvey Smartphone lia: Apple Watch

*  uUsBnenUs:nAlgaslu gunlunisAtussi _ T
. . Tuniswiuun Application NijsUanuni
MU “Digital Factory”

*  unslE Software TuiBvgnanrnnssy
vl Kiva robot systems Echo Dot/ Alexa:

*  OnagnslumssnitussientinoudnAry , OX L .
_ . T & Warehouse Voice Recognition *  @wruunssieluiSesvod Smart Home
AUNISWHAIUNNIU “ Digital Factory ” Automation technology

amaZzon

* nofannsusBn Kiva Systems Buidugjuan

Iuzaununasidouinainkane Tneiaw:
msiﬁmuwﬁ'ae‘lvmw (Healthcare)

s=uUIoRoUALKUEUA Tul 2012

* \Wuunalagiionsindoudnednony

auAlupravaun
*  Wauudnnssuuudnluldn
) o (Home Automation) RanuIsnay Dexcom glucose monitoring system
Sl e 22 AndanasTduusioniFey (Voice Recognition ) working with Iphone

Source: LH picture: Siemens website. Middle picture: Amazon website. RH top picture: Apple website. RH bottom picture: Dexcom website. The securities
examples are intended for purposes of discussion of the strategy and no representation is made that these examples are past or current recommendations,

w; ASSET PLUS that they should be bought or sold, nor whether they were successful or not. There is no assurance that AXA IM will be able to identify or secure investment in 30
Fund Management securities substantially like the ones discussed. CR12246/04-20
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weosmmsadnu N Vanagers

lonnalunisasrawamauinunlnniruaINUSBNVUIANAI-1an (Mid-Small Cap)

& Trimble.

® UsenanUs:INAanSy (Mkt Cap USD 9 bn)
G Software ATGIUMUINYASNSSY

® USBN Healthcare vouansydid Market cap 5bn
uUsD

o * uwaniturinunsiwngngosTunistingna rin

11a:N1SNdasy . N

musculoskeletal implants go8lunissnunlsa

*  YSIUNNISADIBHIBITYVEIUSENIUNSUS:gNATE

= . = INBOAUNS:ANIUKAY
inAlulag GPS, Laser, Optical Sensor TUIBy &

N . Durr pauntmg system
3AaNSSUNIIUAIUNISENSo9WUEONAa:zNISN9aSy ©

Iinfiu Application IWaUniaua Solution Anau
TondanfAdluniinunsnssulia:nsnoasny u H

* UsSBnYNUS:INFAIgasIU (Mkt Cap USD 4 bn)

* guinrluniswankususieliwuanomusneusilu
[seuamannssuy

*  UeNYINGUSBN DURR dullévenussion
IRpovouunsEinsnasnludAionUssy

Iunsriwoestoos Minimally invasive spine surgery scoliosis

Connected farm software

Sq_urce: AXA 1M, Bloomberg, as at September 2019. LH bottom picture: http://gpsworld.com/trimble-mapshots-integrate-agriculture-software. Middle top picture:
DUrr website. RH bottom picture: Globu sMedical website. The securities examples are intended for purposes of discussion of the strategy and no representation is
QO ASSET PLUS made that these examples are past or current recommendations, that they should be bought or sold, nor whether they were successful or not. There is no assurance
Fund Management that AXA IM will be able to identify or secure investment in securities substantially like the ones discussed. CR12246/04-20 31
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lonnalunisasrawamauinunlnniruaINUSBNVUIANAI-1an (Mid-Small Cap)

TERADYNE COGNEX

ot Paap LR G St g
raer

" O\
. _ T . st *  USBneNUs:INAANSY (Mkt Cap USD 9 bn
*  USBNNUs:INAENSY (Mkt Cap USD 9 bn) e 2 Lol B S, o g (h P )
_ o - _ ] P Wy °  UnoIBuosnylunIswmuns:uu Machine Vision
*  JRouiBuosanylun1swsuun Semiconductors = o
_ _ ) . e, - darnsunasnauAuAtUNIW (Quality Control) lla:
® Teradyne AJUSJIUNINISUSUN Danish Universal - , = G v
» o & b - MNSO9dOU (Inspection
Robot Tul 2015 n1a: nateidu 1 Tu 4 gumain T (insp ) ) .
— _ . . . * usunlnSuds:lgsuanNnisuns:uu Machine
Tun1swan Collaborative robots Driver assistance systems ] L
Vision uds:gneildluauisniwuia:naaiiuauan
Delphi

“"APTIV: Technologies

° UsSBnYINUs:INFansy (Mkt Cap USD 22 bn)
*  gurlumswans:uuniososTun1sTuv
(Driver assistance systems)
IBU S:UUISANSS:UUEI80ASN

Teradyne collaborative robots
Source: AXA IM, Bloomberg, as at September 2019. *Fanuc, Yaskawa, Kuka and ABB. LH bottom picture:https://www.universal-robots.com/products/collaborative-robots-
cobots-benefits/ Middle top picture: APTIC website. RH bottom picture: Cognex website. The securities examples are intended for purposes of discussion of the strategy

N’ ASSET PLUS and no representation is made that these examples are past or current recommendations, that they should be bought or sold, nor whether they were successful or not.
Fund Management There is no assurance that AXA IM, will be able to identify or secure investment in securities substantially like the ones discussed. CR12246/04-20

Cognex vision system
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lonalunisaswansuinunlnninuaNuseniuds:inAryJu

FANUC

c U§Gnans:|nﬁnjL'!u (Mkt Cap USD 49 bn)
*  TRowiBeosanyluniswisuun Robot 1a:s:uu Factory

LENESANS

*  USBneNUs:InArGJu (Mkt Cap USD 17 bn)

o D'ﬂO'lUIB:EJOU'IfyTun’]SVme Semiconductor
Automation

*  udeUuUNUSBNIATNSWAUNS:=UUREadN “FIELD”

*  USGNTdouNuiINNNISMaIARINIINSIEHSU
Semiconductor Nlglusnaum soufvlaSuUs:Tosu

Fue:sousoutoyavnindovdnsnana:lénis ) . .
L B . INNISWHIUISNEURISAUTU (Self Driving Car)
Us:uoawaveyalluu Big Data odins=Hilalona HUotnAn

Tumsiiadryrna:tesauliiiinanisninandu Keyence vision system

IﬁﬂﬁuﬁISﬁl_S'Uﬂdﬁ “Zero Down Time” '(EYE N CE

° u§Gnans:mnanu (Mkt Cap USD 75 bn)

*  GrowEuosnryluniswiun 1sursas a:
InSouijodndnrsus:uU Factory Automation

* usenlnSuds:losuandsuirunounadnis
vaulsunugwanFqAdeinsigs:uu Vision

System IWoIwuUs:ansnwluniswan

“Wolverine” Fanuc robot used in Tesla’s factory Renesas SoC* for self driving

Source: AXA IM, Bloomberg, as at September 2019.. LH bottom picture: BofA Merrill Lynch — Global Robot & Al Primer, Business Insider. Middle top picture: Keyence

company report 2017. RH bottom picture: Renesas website, Press center 2017. *System on a Chip. The securities examples are intended for purposes of discussion of the
Q?j ASSET PLUS strategy and no representation is made that these examples are past or currentrecommendations, that they should be bought or sold, nor whether they were successful or
Fund Management not. There is no assurance that AXA IM will be able to identify or secure investment in securities substantially like the ones discussed. CR12246/04-20
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wasanisavnu

adnulurRu Mega - Large Caps IW9SN¥1daNIwAdavIiazanAdIuLULOU

ainuluAu Mid - Small Caps Welomalunisiaulns:e:619

Top 15 holdings and market cap breakdown Breakdown by market capitalisation (i uso)
(as at 31/08/2020)
Top 15 holdings Fund% Country Sector aa%
Intuitive Surgical, Inc. 3.3 United States Health Care
Keyence Corporation 3.2 Japan Information Technology 12%
QUALCOMM Incorporated 3.1 United States  Information Technology 30% 30%
Amazon.com, Inc. 3.1  United States  Consumer Discretionary 27%
Alphabet Inc. 3.0 United States Communication Services 218
DexCom, Inc. 2.8 United States Health Care
Autodesk, Inc. 2.7 United States Information Technology
NVIDIA Corporation 2.6 United States Information Technology 10%
Thermo Fisher ScientificInc 2.6 United States  Health Care
Taiwan Semiconductor Ma 2.5  Taiwan Information Technology . 2%
Apple Inc. 2.4 United States Information Technology T T T ]
Teradyne, Inc. 2.4 United States Information Technology small Mid Cap Large Cap Mega Cap
PTC Inc. 2.3 United States  Information Technology Il AXA WF Framlington Robotech
Cadence Design Systems, Ir 2.2 United States Information Technology MSCI AC World
ANSYS, Inc. 2.2 United States Information Technology Meza Cap —= 100bn USD Mid Cap 5-25bn USD
Large Cap 25-100bn USD small Cap 0-5bn USD

Market cap typically >500m USD

w ASSET PLUS Source: AXA IM as at 31/03/2020. CR12246/04-20

Fund Management The above-mentioned securities does not constitute investment advice. 34



Industrials

Health Care

Cons.
Discretionary

Com.
Services

Utilities

Real Estate

Materials

Financials

Energy

Cons.
Staples

Cash

wasanisavnu

Investment
.. 3% Managers

Iduavnuluussnii Structural Growth 11a: USBNWARAUUINNSSUIKIA

4.7%
0.0%

12.8%

0.0%
3.1%

0.0%

7.8%

4.2%
0.0%

458.1%

. AXA WF Framlington Robotech

Geographical split

America

.
Europe

lapan

Emerging
11.8%

Other

4.2%

Cash
0.0%

61.1%

MSCI All Country World

@l Regional sales split

0
America

Europe

M-
Japan
Emerging

n--

Others

. 4.2%
Cash

AXA IM as at 31/08/2020. For illustrative purposes only. No assurance can be given that the strategy will be successful or that investors will not lose some or all of
O ASSETPLUS

Fund Management

their capital. CR12246/04-20

44.7%
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Valuation Runaulvideinsunulonialunisiauln na: antwaaagnoglus=Augy

Risk metrics liquidity prof .
: rofile (Overall Strate
?&? (AXA WF Framlington Robotech) q P ( 9y )
RISK DISTRIBUTION Trade to Cash/Strategy AUM
120
. o :
Tracking €Ot e YR B % of portfolio liquidated in 10 days
Active Share 90.6%
100 97
VALUE Portfolio Benchmark :
I F’rlce to Bock 4.5 2.2 80
I D|\.f|dend ‘ﬂeld : =
I Prlce tc Earm _EDGD _
I Prlce tc Sales %"
I Prlce tc EB oo
| ev/eimoa
GROWTH / QUALITY ;
I 3 Year Sales Growth {H|stcrlc} % 1.1 8.4 20 7
I 12M Sales Growth [Fcrward} % 7.8 6.2
I 3 ‘rear EPS Growth lH|stor|c} % 0 -

I 12M p5 Growth [Forward}l % ST Current Strategy Value  Strategy Value Strategy Value
I “or 7bn USD 10bn USD
ROIC T S 5T 119 With our current strategy size ($4.0bn),

Net Debt/Equity %*** 23 42 97% of the overall strategy* can be liquidated within 10 days**

Source: Barra/FactSet/AXA IM as at 30/09/2019. The Fund’s performance indicator, the MSCI All Country World NR Index, is given as a basis for comparison only. Left table: AXA WF Framlington Robotech fund.
Right chart: *AXA IM Global Robot Technology Equity Mother Strategy (dedicated mandate) and AXA WF Framlington Robotech are the representative accounts of the overall strategy for illustration purposes. **The
liquidation is calculated under normal market conditions and for illustrative purpose The liquidity and days to cash are calculated based on a 30% participation rate of the 90 day average volume for each stock in the
portfolio. These figures are based on reported volumes. As such, it may understate liquidity as off exchange activity is excluded. Positions which have no liquidity data available have been excluded from the above
analysis. Past performance is not a reliable indicator of future results. ***Net Debt/Equity % is negative if companies have more cash than debt. Calculated as (Debt-Cash)/Equity. CR12246/04-20

QX ASSETPLUS
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WaNMISANTUIMUVOINAENS AXARobotech 9 vestment

wan1sAItuINUVaINagns AXA Robotech UUSAIAISUARAU 08/12/15- 31/08/20*

140% -
| pha vs. World
120% w1 A M Robotech Strategy (Net), USD Strategy (Net)
MSCIAC World NR 0/ **
100% - +123.5%
80%
MSCI All Country
% 60% - World Index (Net)
+58.9%

0%

0%

(% "'\'

0% -

Dec-15 Mar-16 Jun-l6  Sep-16  Decl6 Mar17  Jun17  Sep-17  Dec-?7 Mar-18  Jun-18  Sep-18  Dec-18 Mar19  Junl9  Sep-19  Dec19 Mar20  Jun20

*wan1sAIduuniangvwauidunisAuduWanauiinuvainagnsnisadnu AXA Investment Manager Robotech
Strategy n1a: wanisatuduluennlulaidudviiugufivwanisaituviuluaunan

**AXA IM Global Robot Technology Equity Mother Strategy (dedicated mandate) is there presentative account of the strategy for illustration purposes. Basis: NAV, Net income reinvested, net of fees in USD. The
figures provided relate to previous months or years and past performance is not a reliable indicator as to future performance. Performance calculations are based on the reinvestment of dividends. Index’s
performance is calculated on the basis of dividends. The strategy does not have a reference index. The strategy’s performance indicator, the MSCI All Country World NR Index, is given as a basis for comparison
only. (1) There is no guarantee that the strategy will achieve its goals. Since it is a Japanese investment vehicle, the daily NAV of the Robotech strategy is struck at the close of business Tokyo time (before European
and US markets have opened). As such, to compare our Robotech Strategy in proper condition, we have lagged by one day the MSCI ACWI as they are calculated at close of business in US. **Cumulative
performance from inception (08/12/15) to 31/12/2015. CR12246/04-20

w ASSETPLUS Source : Morningstar as at 31/08/2020 37
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rinlusiovadnuiu Robotech s [

Innwadnrylunisasnulu Robotech

@ Tonnannsadnuaain Robotics A WIBEBIYIUNSARESSUSEN
AGAnemwlunsiAulngilusunAnnioulns I R isnonwiumsiAuins:e:e1o
* omannssuRuBUATIUSIURR=IAUTRUA: 10 - 15%

auiivU 2025" 9nudmnnssulria soutivlnseastuds:s1ns
ndnuoltividudauiguonglusunnn

* FonavnuluusBnitAnsmwiunisiAulnAgana:
IASuUs:TgsuanudnnssuninuaounuARUL UG

2 R R A - e o o <Un 0 4
¢ ludeguuisulnisasnuiiiowsmuusnnssuRTERUBUATU Ian'laTun'lsaor]ujuhrjunoIan Inenduanuluru
nsANIdussivegIwshanelunansonaInnssy / Us=u1cu 40-60 USGN

Tomalunisasnunlnairuintolns

v TemalunsiaulnluwsouqiuananrnssuRifeatodnuRueus
soufvs=uudnludAANgNUAnenwiunisiAulngy

v’ tiuaunulu 4 IuonaKan Ao naudnsnadnludi (Industrial
Automation) NauALUNALVUEN (Transportation) NAUES1ISTUEV
(Healthcare) 1a: nduinAlulagngosysnuinN1sadAUs:noumgg

(Technology Enabler) /

O\ ASSETPLUS

Fund Management urce: AXAIM at 30/03/2018 1 : Boston Consulting Group, 2015 and see slide 5 38
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between

a LEADER.and

a FOLLOWER”

— Steve Jobs
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Be a LEADER

Oor
FOLLOWER?




A2981IMS1E1S

AARS19:aunulne ASSETPLUS

O ASSETPLUS



Us:unrrunasdadounnsasnuvednaunu

Portfolio Allocation

0-55%

ns1asnuAIUS:INA / ETF

ns1disnuAwUs:INFA / ETF

dndounisadnu 0 - 40%*

IUavAuItiuainulunsiaisnustads:ine /
ETF iwaiwulonnaaSwwanouinu
l1a=NsS=v19N1Savnu
"l Snsrdoudunanoanuisnusuilaeuls InsVuegiuanio:n1sadnu ru veu=Uu 1a=/nse AagWa9vaIEdnn1snanu

P lawn=doufiinsanulusiniUs:inAdoununouidssenansanilasultioonsn$osa: 90 veuyamiuadnulusinals:=ina At Tunstifianionisadliiunga
OO ASSETPLUS - onewonsnuinbeaiunouidesnunasiidevesgaamsneinugagainuonavianurSelisurinlsonansmanilaeu nseldSuuAumnaiiuamnuisuisnis

42



AY0EAUMINUS:INA / ETF NNYNUAINGI9:aINU

fiu / ETF voyuSBnfinuaveunuinalulad na:/mSo ueusi na:0ryryaUs:Aug (Robotics & Al) folan

€.  Tencent s

Alibaba Group

&SN O INTUITIVE

NVIDIA. SURGICAL"
RBOTETF ROBO ETF BOTZ ETF

G, 5959 BOTZA

Ml msnasnAINI1v:=adnuavnaloauisnusuivasuls Ingvuagiuanio:nasadnu ru veu:uu lla:/is$o nagwiavaIgInNISNaINu

7Y
w ﬁ(,S,EnE;,!ZE LUS Source: Picture https://tax.thomsonreuters.com, http://www.telegraph.co.uk 43



[rsvasunavnu ASP-ROBOT

e Wworwulonialunasagwanounnuinlnairunnisasnuluusen
InUs:=aun 1

nigudnnssunineovavnuinalulagnugus nse Jryryads:nug

msadnu (Artificial Intelligence) Tun1sUs:nounaNs

* UuavnuluussnniudnnssuningavadnuinAlulagrugus Ko
Jryryads:=nud (Artificial Intelligence) Tlunisus:znaufianisnid
Tonaimulngulusunnm

IAsvastunaunu

° sounuNs:91gNISavnUWIUNIsadnuiunsiaishunwUs:INANA:
wulonnasSuwamneulinungavugiosnisasnulu Structured Note
NoonlnusunAsBulnAIUs:INA

QX ASSETPLUS
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snga:1uANdINU ASP-ROBOT

a navnuidn odarsnwad Islusnd
olAsums : i
Asset Plus Robotics Fund (ASP-ROBOT)
lufnunanglnsinis

Us:innnadnu naINUMSIESNU
yamlnsinis 5,000 &2uun

naunuiulsursadnulunLios CIS FnaUs=inA Adulsursadnulunsiansnuvad

donhunany

1dvaunana Aouigy ﬂoflu |dU\]s:ﬁU: 6

.o X
fouiaan g

S=AUASIFBINOUNU & ’
T
densia . ﬁuaa_\l.nn

Tuanomsniunée:rinmstasnunouidessinudnsianiudeu
RunsiiUs:inAfeunununlusnsliitioundnSeua: 90 vey
nastoununouidey yaARuadnusnaUs:inA agalsfia Tunstifanionisadluunf
MNdnsmanivasu 919W91stuTJaunUAOUIFBINUAREWTIVOFINNISNaINU
Bugjaunuonovianurselssurinlsonansuianiyaeu
8alASURUAUANSITUNUISUISATE

nnaurinmsovieveunasnu® auisioaniarinisouiy 15.30 u.
Asaisn 5,000 uan Aald 5,000 Un
nnaurinsdovievasnainu® auikioanidarinnasoudiy 15.30 U.
Wi (ra:ludinisrinnungenAdIrdaiusii)

TudouRindov:Wosrunasnulunsnanshi ns1ansintinenu ns1ansniy . nnolu 4 5u duRSUSUSoAURLEaINU
N1SU RUWIN KUSYaINUNBINUSILOEINISUNSWE/REITs HUdgaununadnu
soulnsyagwugiu Inee:linisainuidwaliid net exposure RifgavoIAU
AouIFevAUs:InAlneiadsluseulUnyBlutioundidosa: 80 vouyanl

uSBNARNITUsSARANUTTYryUs=Aud (Artificial Intelligence) HaIRuoTodAU
nsldRususlunisUs:neunonis niaineatounuinalulag néeinuoviounu

udnNssURY soufivadnulunsnaisnuvesusenidtussieluanuru:
fuNaN9TIAURYY U9t nadnuevadnurselIslunsianshidryryrde
vaeaounlinney (Structured Note) r‘ié’méuﬁumsmwsnuna:/n§emjoa CIS
siuUs:inA AdReulvauARruATSTuulouenisainuineiu Inglodelusoul
UryglutisandnSosa: 80 vauyaAnSwedugnsvednadnu

Ingludusoudungarinnsiusinaus:inA

ulvuremsadnu

sssuitisuniSunifuengaunu (% vedyaArusuainu)

NSWEAUANSVaINaINU lla:NaINUSIRANNUATYY1GoVIBa0InLin (Derivatives)  ABSSUIdEUMSYVIE® TuIu 2.00%

eIwuUs=ansnwnnsadnu (Efficient Portfolio Management) hsssudounssudonu® UG

ANSSSUItIBUABENINUYNNGINU (% VouyarnSweauaNs)

naunuv:liaunulunsnanshiindunu Non-investment grade/Unrated lla:

: - - = - ' o o) . 1 Y 2) HY AT
pasransnuilUldenan:iGoulunanaranniwe ognlsfiniu nounuewilsdunsn  ANBSSUIdBUMSIANIS® IUiAu 2.00% il
a1sAuNanalsl 1awn=NSTURIFSUIASUAU Investment grade W8avaNn:iduulu Asssuilisuggiauals:Tesu® Tuifiu 0.08% siot
natrnannswe 1donsnsed Tuvou:zNnavnuadnuiniuu , _, oo - -

fA1sssuIdeuUen:I0oU Tdinu 1.00% sioU
IwAUA18ssUITiousou® Tuinu 4.49% sial

M3urinmsEovievesnaunu HuNefiy SuriinisunAvedusENHANNSWEIANISNINU IDEIN WA $11A, USBNIAN1snanuraUs:INARIUaINU, la:Us:inARIRotosiunsadnu (),
@rnsssuitisunSoniginesinugludnsinsouniByariiy ngssnaawi: KSenigdulnlurinuaaiReau ()

O ASSETPLUS

Source: Asset Plus Fund Management as of 30 Nov 2018 45



J99uno1uidenadnu ASP-ROBOT

Je9un0UIEeNeINAUBIUWOUVISIAINSIEIS (Market Risk)

Ao ADIFSININAYINAIIULIULOUVEISIAN Kiowanaulnulnesouvansiaisusuaovuas Inglisuwans:nuandede
NNIASUTR KEoN12:MATM IKU NISITV IASUFRY ADUEUWOUVOVATNU dns1noniDy Idusiu
IuONWMSUSsIWeUediundUIFsN : USBNIANTSY:Ns:918nN1sadnu Inedinst:KHioyaveuns1ans Iazan1o:n1sadnu
Tuveu=Gu

Jedonouidesnsaumsiiiod ||a:|nsugﬁwaads:mnﬁ’naaquldaaqu (Country and Political Risk)

Ied9nnadnuildndounisainulusiaus:iNARanA 80% Vull Fvensldisuwans:nuannisivagundasiniinisioy ia:
IFAsSugNIA

IUSNWNSUSISIWOaRAWIAEN : USBNIANNS9:USHISAOUIFSNT IneAnauanIuNISinINTSIdoula:IASUgRvoE1
In&sAna:inuWenstunog A IaUD

L‘Ioﬁunmu|§wmnﬁov°1ﬁnmsmﬁuaaquna‘uds:mn (Repatriation Risk)

iovonnaunuiidndounisasnulusinuus:ziNARdIA 80% Vuld nesnudatnouidesennisivasundadsng
meluds:inARnednuiinlUasnuiazensliisuwans:nuanmisiasuidasnienisitiod na:iAsugnols
IUONNNSUSHSIWUoUUAMUIABN : USBNIANISY:ANITIUNISUSHISAoIABIUSINNG [nRnnIuanIUNISIIN1INTS
iJounaziAsygNvogWINasA soufivutvoya Scoring AlsivNIuUTI1aovauniy Bloomberg é1n§unr;ia:LJs:|nﬂajﬁqr‘iu§Gn
InnsidndounisasnuuIwnstunegwaaue
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J99uno1uideunainu ASP-ROBOT

AoWIABIEMUSMsIIaniUaeu (Exchange Rate Risk)

msilasuiladvessnsianiuasuiliuans:=nusieyaAvedrLissanu 13U navnusauainugiouanaiuneaansiugosntu
ungdau isivigrinrinlsiugoguniviy navnusou:lIAsuuuINNauutioead TuntnaunurINNadnNusauavNuluBoJkiu
unifiaiazvierindnlsiugosuindaufionalfisuwanauiinuUINVUNSNALGBIEUU Ba9:rinTiwanauinURIGSUTAo WL
Iiuouitiovandovianiuasuanaiiu

IuaNWN1SUSHsIWeUeurunowiden : Insnadnubulsunsne:rinnstoununoiuidessinudnsianiaguRiunsy
raUszinAifiouninunludnsilitiosndndesa: 90 vedyaAiiuasnusinUs:InA aglshA Tunstifantonsniliuni
nouqua'mvasm'an\]ﬁunmu|?IU\]muaaUWUwa\]Qﬁﬂmsnear}u

Jedunowidesenauauisniumsis:niivedgjoonnsidas (Credit Risk)

Ao AowIdLINIAnYNNIsAgoanns anskiliauisndwAURURU na:nSononiDelfinunfkun
IUONNNISUSHASIWOARAUIADY : USENIANTS:WoMstunainulunsiansitjoannsiansiinouiiuay Ganu:n1sHURG
na=9:IANsdnrnsUs:unrun1sns:iaRuanlusUNARVOILoaNRASIANS SOUTNaNSIdoUFNUANTWAGEINNNISRU WO
Us=idunowaunsniumsins:hiivedgeonnsiansegniaiaue

Uos‘iun:nu|5‘aamnmsﬁ1|Guaﬁuvaa@aanms1aﬁs (Business Risk)

Ao AowIFsuNIfnYINNIsIVasulasnouauisniunisinnnlsveausen o19iduinnligadnuldliSuwanauinuauNAIANSY
— o v P S . — — _—— = —

IUONNNSUSHSIWOaRAUIABN : (IANISNOINUTKLNASIAS1:KENIUNNISHU NSUSHISVOIUSENAaINU SOUNUSSTD

la:gmannssuUs:INNIRYINUVOIUSENUU agnaltiodiwadoununduIFeuminano
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J99uno1uideunainu ASP-ROBOT

Jedunouidesennisvindniwadedvednsians (Liquidity Risk)

Ao A0WIFIRIinYINNIshgondovensiansiulslus:uzi0amdosimaunrinkuals idosennlonialunisiorndovie
MS1E1SINA

IUSNWNSUSHISIWaUIUASWIASN : USBNIANS9=Warstunaunulunsiansiian wagdouguiiulnunatuiiononwu
paouAdIuUNISUSKISNaINU

JedenouidevonnisiiarindryryrBoviedountin (Leverage Risk)

oy Ndryry18ov1ud0untin 9190A9UHUWOULINNIIANNSWEWUZIU fuliu Knnednuadnuludryry Bovieaodntin
gournlAaunsweansinouduwouuINNIMsadnulurannSweEWugIu (Underlying Asset)
nstlifnavnuanulunanniwsgnunaoiioUodnundiuiFed novnu=wnwumuidoulvis:uludryryrJosunouides 69
$7A1 U SulEAnSe19UINNTN KaliondnsAMnatAveu=Uu Nl MsadnuludryryrBoviedontinolodunouIFed
Gu 09liaunsnlovniunouidsdlfinurnun na:=nsdingannisnasnuAIANISNiEn nednuanidulonalunsiasu
wamauUINUALANYU

IuONWNSUSHsIWeUeIiUASWIAEN : (ARN1SNaINUe:dIAS:KanuMsiogNalIaus Ielinisasnuludryrydo
vieaosntinidulUluRrnungnéed Ifelednunoiuidedia:ielinednuilonalfisuwansuinuiuinvu Inge:=asnulu
andouninunzaununannswensiosnsoununonuidey
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J99uno1uideunainu ASP-ROBOT

Jedunouidsavesmsanulunsidnsiidryryrsovisdoantinng (Structured Note)

navnuavadnulunsanshiianuru=veudryryrdovisaosntiniidulunuincurindelisunouIRuseuINdtnIU
ARUENSSUNTS N.a.0. BalinissnewanauinulumsadnulnedasnuauArsomoIUsiawnzidodudrsononUsias
Insvasnvaunsiansus:innd uianudnnus=audna:ulounenisadnuvadnadnu 1R NMSIVUAIUIZSIEUINS
nlaniasuliinnednunsianshil (Currency Mismatch) Komsadunis:ynwuliidundiyaAaunsweansvounadnu
(Leverage) 15U msn"m|i’Jupja“ryrmoadz?ur‘ianVunaur]uTugﬁu:QTﬁa“ryryﬁ (Option Writer) Ingliin1savnuluduAnd1udy
IWeIwamoNIsaduau 1JusAu |vTiaUe\1ﬁun0'IU|§iuoﬁ'1u|nsﬁmvoupja“rgry'ma:/hé.oiumsqms
IUSNWNSUSHISIWUBIUASWIASN : USBNIANS=IFonanunUAdyyRIFESUMSIndUAUAdULNRSefioagTuSUAU
Aanuasnadnuld (Investment grade) 9MNan 0UIRSUAUADWLNIGOTONIASUNNSEOUSUIINETNIIU N.a.6. UDNNT
nsansaunanalnegdoulnnje-Tuaunsnloullasuiioléirnlinesnuidinouidessnuaniwagedvesnsanslel Audu nednu
Fue:Wrsnunadnuludndouninun:aunioUedAunouIFed9INNMSVINANTWAGIVOINSINSIA=aNgVad Structured
Note AljgnountiniiieUosiunouidedsunana uanandundo uansnansikansintjooniunisie=ghs:ninunsians
niounsuaNYMs1ANS Balunisis:nlinunsansniouAsUagnsIANSUU 99lans:NUINaAnannSweRanase
IWUVUTE
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nlufevavnulu Robotech

Iwonvtglonalunisasnu NulonaiRulanuunions:Inalugouisuau

oz Early Early Late

NOVATors | Adopters | Majority Majority | Loggards
‘The Chasm’

\\

_adl

Innovators The Chasm Accelerators
" NISARAURUBUADUY ™ A19vuAIgugUs:nou ™ nisiinfivvadinalulag

n31 40 U nsiluidun nMsuasnINIdondu || ® AnfE9numnadnaznonuy

Gouiwsn:saimgana: | | ® gusInAsuns:hiniy dauisnNNISWan

ADIEIUISNINA AOEIATYVOUS:UU = fvAulauony
OnlulR " Sguraauuauyu
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Fund Management Source: http://www.robocapfund.com/industrial-revolution o1



ssivrusUsila:s:uudAluTAITURUMUBIINNNMIAdIU

Ha1g9NAMNSSUUDIKINIIADNIWOANAUNUS=E=810 IWUUS=ENSNIW llazanndiu

IAWaIAVOdISWIULUYE NiANIsadnudaiavikuiiulonianisimauln (VC)

= o (o O @ BDF) *S .
\capital eclipse " uxcanit:
/@/

(4 JII

Hospital Industrial  Agriculture Technology Finance Household A.l
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Jeduiuindou Robotic TuouAs

Inulnogaraitiovanwugiuniuinsiluga Industry 4.0

KUYUANNNISIWNE: Intuitive Surgical

/4

gl A
. v

T Auoudinn o P l nUgUAUUR
~a\, W

LAY Rusuidos
: e/&’ WA
Hospital

U299WanAuAUsUANIWNISIWNE

!

~ ¥
P

;

3

FolsA (W N9NIW
|

AANISTUNISIAUIR: )
. . duAuEguoy
HUYUABIYWINA e P = - 5 o NI
! = Us:31nsJ9INBUUAISIBINIINUILNTYLINTU ADIUADINISNINNISIWNEIWUVU 1
"$18 bn” dunanuIuoUUAAINSNNNISIWNE 13:5MSINISTIIU

1l 2022 AIASIINAOWEAWAINIINNISWAA

u : e _: . e
" KUYUKBOUWIANANAIIIFLINIINISIWNE aRsS:8:I0aINISWNSNYIAD lazanndly

IZUJ9INNISAAMD
B |BM’s Watson iJA2uijugn 90%drnsuu:iSudan Tuvru=niwnginouiibug 50%

QX ASSETPLUS

Source: Globalxfunds, IBM’s Watson, Intuitive Surgical 53



Jeduiuindou Robotic TuouAs

Inulnogaraitiovanwugiuniuinsiluga Industry 4.0

nUgURINAMNSSU: FANUC, Rockwell and FARO

\ﬂ‘\ " HuaukdinSugiunaodlnouIbiuENgy
‘ " HuaukmnannssuIwanN1sURURAvUluraInausUn
% Aoun1saunluay U NSWanBudoudIdAnsolng

Industrial

U299WanAUAUSUADRNaInNSSUNa:zS:uudnlulm

ANANISTUNISINULR:

: . Nuauuauunsguna
HUgUNDMNATINNSSY - . ) il i -
! b = SgunaduNnuVaIUNNINSBIS IWglANuauuayu $2 bn na:ulsulgdatuayunisisdanulu
llazs=uudnludn Us:InFiveuune Donald Trump rfinfAnaneusensiodidiswnuluds:inAnAdwiung
n$24 bn” n31n1s Outsource INRAMUAUTIUNMSWARIRUKUBUANA:S=UUSRTUTANUS-ANSNW
UINNII NazANTEIeteNINUS=8:819
1ud 2025 ISIILVUM

" JryrnnA19WIISWINU ATVUEN l1a: Lead time NIWUVU

QX ASSETPLUS

Source: Globalxfunds, Morningstar 54



Jeduiuindou Robotic TuouAs

Inulnogaraitiovanwugiuniuinsiluga Industry 4.0

V)
9

“‘ nugunIla=s:uudnluln: 7rimble, AeroVironment

Agrlculture

KUYURARNSOVEOU

AoWBUTUAU [Asu (Drone)

U299WanAUuAUgUANIINISINUAS

ANANISTUNISINULR:

: ) 35munisvevinalulag
HUYUANNNISINUAS . ~ e _ z
' WaunnIsvass:uumaIfuna:insu MilnsulinouanuisnAsauAau Ny
“215 bn” MSOVAOUEOIINANISIAUINED SAUADWBUOVEIUN AOWBUTUAU
. anAunulus:9:619
Tud 2020

= Aunumlus:g:919 Us:ansniwgu Us=namnioan
® Bank of America Merrill Lynch AMan1snidn Tud 2020 yaninugusing
NISINUYAS:UINNI $15 bn

w Fund P?E}T PLUS Source:Globalxfunds, Bank of America Merrill Lynch 55



Jeduiuindou Robotic TuouAs

Inulnogaraitiovanwugiuniuinsiluga Industry 4.0

_hlh rususina:s:=uuSnIUTRA: Keyence, Misubishi Electric 1a: NVIDIA
e -
F ]
JII 3
Technology
Enabler Jedswannurhususina:s:uudnludndinsulswulugnnina

ANANISTUNISINULR:

. . Digital Factories
HUgURIIA=S=uU

" N1SVE9gIUNISWARVaIISIIU wannulrhmnodlirag Big Data IWoIBoUso
onludfAgnSulsau voyavaulinazgiunIswaniianinuiiuy Real-time

lugpndna an Lead-time
" FourioVoyasnnnivadlanimuuusnludh govans:e:10an las
nNs:UoUNISWARTKAUA

w ASPSET PLUS Source: AXA IM 56



Jeduiuindou Robotic TuouAs

Inulnogaraitiovanwugiuniuinsiluga Industry 4.0

‘ NUYUATAAUSNUINWNISNU: Vanguard na: Fidelity GO
l l I HUYURIKATIUSNYN
. ] | —_— -

Finance
U299WanAuAuguUANIWNISiUla:zNn1sadInu

ANANISTUNISINULR:

. .o msiAulnvey Fintech
KususlAAUSNYI . R

! " N1SIVIfivNINISSUNASIia:-NIsiuIlaguIvags=uunasna N1snItiunIsng
NMNISU NISRUMAVULL Internet Platform uanvu
AAD=IGUNSWENIY " subnisidrususina:s:uudnludAlunsEosanNIsNadNUIZanns ZnsnUIE
Ipnasanaluit] 2020 ogidUs:anSnwunvu 9nmsleutioyasalav a:31ns1=KAANIASUEND

A1SSSUItoU
® Asssulliguni annisdoans Face-to-face

$255 bn - $2.2 tn

QX ASSETPLUS

Source: Globalxfunds 57



Jeduiuindou Robotic TuouAs

Inulnogaraitiovanwugiuniuinsiluga Industry 4.0

KUYUANIANSIISOU: Alphabet, Irobot lla: Fitbit
JL :

/Q} SNYUFS:UU Fitbit GufinoIAu
n '\; \“ anludR SNSINSIAURID

Household

J29gwannunuagunniInnSoISou

ANANISNUNISIAUIR:
msvenegiuveuinalulag

Self-driving Car i , ke T iy
" 57A1FUATUS:INN Robotics shugios Ts1ANNATIE Tnowaiuisnn

$87 b 1ut 2030 nanhansuINVUNgNeRnuN MikdnsiNstiulEluntAnSaSouIvuUNTU

msiUasusiaugen Digital

= pamsnilut) 2030 dndounatnvedsnsums:uudnludRv:=otn 15% nolan

$ 12 b iut 2018 | ® manisniean IFR Robotick 2016 $1UOUNMSVISRUBURNIAASIIEOUR:IWUTL

$ 31 bn TugouU 2016-2019

Home robot

N Fund P?E}T PLUS Source: Globalxfunds, IFR Robotic annual report 2016, Boston Consulting Group research 58



Jeduiuindou Robotic TuouAs

Inulnogaraitiovanwugiuniuinsiluga Industry 4.0

hugusla=s=uuanluln.: Apple, Google, Microsoft lla: Amazon

Siri Google now Amazon Echo
A.l
Je9swannunususus:inn Artificial Intelligence

AANISNUNISIAUIR: o o)
QsﬁvﬁlﬁHOVWﬁU " JryryUs:augdease:lnonusosindo IneSuAduniuniuiFed Srusunoua:aoniu
S:UU Artificial 8omUs:915U
Intelligence poW&ulenNIAaINu |

. ® Juavnulrhaassnaus:ziNn Artificial Intelligence N91 $2.4 bn Tul 2015 Tuvru=nNi Al
$70 bn Tuu 2020 ' '

Start-ups UINNJ1 200 USBN
= ysunanulnny 91N Apple, Google, Microsoft lla: Amazon AUUISNIVIRANA Artificial

Intelligence

QD) ASSETPLUS

Source: Globalxfunds 59



Investment
5. 39 Managers

Industrial ﬂ

® $3.7 bn market cap

AooEIUSENNNoYNUAaINU
AXA World Funds Framlington Robotech

Household %a

* guanNswmulsngust

S=uudRIUIR ce o _
* uis:aulanvadniswan

f \

[ \

G |-

Hospital EEE

® $34.9 bn market cap
* YUINMSWanKUgUsEoe

* IAUSgunausBnduIwWs:  AoUSHSUS-UURNE
iJ Big data Nisaulounu

gle

sngufdnlulR
| * VEUNISWIIUNKUBUA

anluumndnsuviull

WIAR

Technology _

Enabler * J9U0unisuAnlngs:uu

e $13bn market cap dnlulm da Vinci Indus9Iu
139N31 431uAST IWUTU
91nUnNouU 15%

° wémlz‘?umes'msom7U|vTio
AUUasANgVUzIAUNTY

Source: Stock shown for illustrative purposes only and should not be considered as advice or a recommendation
" ASSET PLUS Source: AXA IM Framlington Equities as at 31/05/2017, Bloomberg, Left picture: Mobileye, Middle Left picture : Google Website,
N Fund Management Middle Right picture : Intuitive Surgical Website, Right Picture : Durr Website 60



Voavouansia:AiAouneanuAcUIdeiunisainu

USBNHANNSWEIANISNBINU llodlsn wad $11R (“USENIANTS”) darienansaluiiiuiiesnnus:avAlumsiuanwsioyaidunisnol Inaludanuneli
ﬁalﬁum|auoh'§an'13|8ryvouiﬁqnnaTmri'lmsﬁvo 1az/nSo VIgWaNANU7INIUNISaINUUS:INNAFAY 9 nwAUsanglululenaisatul na:lufeidunistH
AUSnuSaAIuUNReoAuNsHitssnssuRINBaTouAUWANANUZRIUNTSaINUVEIUSBNFNY q muRs:ulslulenanstisioguin  IiUSENIANTSITA
T8Rows:0ns:3amuaunasiioliiioyacunanaiinonunnsiodla:nseiuinnus:aidvesnisdnnionanst uSENIANISIA:WINIIUY 9IUSBNIANASIL
AoWSURANa=9:lUSUERdSUAUEIAWaR ATUTLONFeY HiensinkaUvedTayaln q ARaVUlswosIATAfnIu sounue TuSuERdnSUNTS
ns:rinla o ARAVUUUWUZIUVeIRIUIRUKSaVayanUsnnaglulenansadull uSBNInMSTUTHTAASUSounEosuUs:AU T dTnedandindalnuUseny
INBoRUASUONFIBY g Uniofio AurainnNIsni KdoncuauysnivasToyaninaolunstila o NVAU 1a:USENIANISVo URIasAUSUEANIUIIA
inArSoovIRAVUTUNNNSTI AYT A9WIRU UNDIAST:A KSaN1SANAAzIUANY  INBoAUIKANISIIKEowanisAtuduluauAnf Usinglulenanst (4
souftanslusARIWeoyainouUs:INA IASUFRY nan KEousEnsn ) TufiailduindosdudunazonvansNinenIsninsowaus:nounisAINATU
9sule wansAduINuveInednurdeusBndnmsiusAntldiduinfovtiudutivwansaAtunulusunAnrionenainaAvuUluaLNARVaINaINUKSEUSEN
JnN1s nazonviinstlifuanisintuiuidulegnuiinnouaiarurgitiovoninanisnindadedesing q AlUITuUnAls nasasnulu nuosasnuilénas
tniu na:lufie31usBnannTs I1az/néeo USBNTuIRSerSayRItUNMSVIEVEIUSBNIANTSIASUUS:UNMsasnuTAIngaunuisiedgila uanaIndu Ms
anuidnouidey Tig9:10unouIFsseINnisadnu AWIFBI9 NSRS anIUasu HondWIFBIdU 9 MIdU ainueelds uRuadnuAULINNIINED
tounsRuadnuisuiisn nolulisuRuadnuAuasils adnuaosdnumoyalurtudoduouvadnadnu Aidiou nazlenans AlNuovodnourinnisaigo
nuosaunu la:lunisrinssnssusng 4 IerLiosainuluv:FiodrinmusUiuuia-asn1shs:ulSTurtEeEsou drSulinadnuis odnisnsutioyanso
$wazIBYAINUIRAL aU1SnARRoUSENIANIsKEalAITuNsYeRniulEuSnis uSBndnnsveauouansiuteyanusingluien anstlneruilAgin
IWEIWS ringn anndav asnidsunuu §1930 TudMukuarSouidou rSolEasnsinfinuidunsia:lnsuaurynasuriinanusy ndnnisiduaganuni
snusrou uon9ndu USBNIANISVEEIOUANSA:ANSIATY USuUsy IWasunlas ndeiwuiAuionouln q lulenaistlfniu AuSEnIAnise:
iruaunasinelugndudioundviinsauasntinnrposniin naur1umoaunuTuc—Ttyryﬁ"a\mueioundﬂ|vTia|vTiuUs:§n§mwiumsu§msmsaur]u llazo19adnu
Tunsnansharyryndoviuaosntini (Structured Note) NOINUFITA2WIASILINNGINOINUSIUBU FuIKUN=AUNUGaINUARDINISWanaUINUZN Na:
aunsnsunoUIABIEINIaInunalU gasnudunosadnulunasnusauiijolinouiintelunduiFsveddnyry1Goviudodntin il a=ainundsWoIstun
AUIKUNzaUVaINIsadnu IneAmtviivds=aunisninisasnu dnnUs:avAnisavnu la:g1u:zN1siiuvadgadnuidy
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Disclaimers

This presentation (the “Presentation”) is for informational purposes only and is furnished on a confidential basis. The
Presentation is not an offer to sell, nor a solicitation of an offer to buy, any security, and may not be used or replied upon in
connection with any offer or solicitation.

The Presentation contains information that has been or may have been provided by a number of sources. Neither Asset Plus
Fund Management Company Limited and its affiliated companies (collectively “Asset Plus”) has separately verified the
information provided form outside sources. Nothing contained herein shall constitute any representation or warranty and no
responsibility or liability is accepted by Asset Plus as to the accuracy or completeness of any information supplied herein.
Before relying on this information Asset Plus advises the recipient of this information to perform independent verification of the
data and conduct his own analysis hereto with appropriate advisors.

Any forward looking statements, results or valuations in the Presentation are based upon current assumptions, may be
simplified and may depend upon events outside Asset Plus’s control. Other events, which were not taken into account, may
occur and may significantly affect Asset Plus’s analysis. Therefore, changes to any assumptions may have a material impact on
any valuations or projections. Actual results may therefore be materially different from any forecast, opinion or valuation in this
Presentation.

No representation or warranty is made as to future performance or such projections or estimates. In considering any
performance data contained herein the recipient should bear in mind that past performance is not indicative of future results,
and there can be no assurance that future results are comparable to results stated herein. The results referred to in this
presentation are unaudited.

Asset Plus is not offering and does not purpose to offer tax, regulatory, accounting, legal, investment or any other advice in
relation to the recipient of this information and this information should not and cannot be relied upon as such. Recipients of this
Presentation should inform themselves about and observe all legal and regulatory requirements
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Important notice kﬁ‘;’ﬁz"g“e"f;”t

This presentation is intended for professional clients under MiFiD (2004/71/EC) only and must not be relied upon by retail
clients. Circulation must be restricted accordingly. Any reproduction of this information, in whole or in part, is prohibited.

The recipient agrees that it will use the information contained in this communication only to evaluate its potential interest
in the strategies described herein

This communication does not constitute an offer to buy or sell any AXA Investment Managers group of companies’ (‘the Group’)
product or service and should not be regarded as a solicitation, invitation or recommendation to enter into any investment
transaction or any other form of planning. It is provided to you for information purposes only. The views expressed do not
constitute investment advice, do not necessarily represent the views of any company within the Group and may be subject to
change without notice. Whilst every care is taken, no representation or warranty (including liability towards third parties),
express or implied, is made as to the accuracy, reliability or completeness of the information contained herein.

Past performance is not a guide to future performance. The value of investments, and the income from them, can fall as well as
rise and investors may not get back the amount originally invested. Due to this and the initial charge that is usually made, an
investment is not usually suitable as a short term holding.

Before making an investment, investors should read the relevant Prospectus and the Key Investor Information Document /
scheme documents, which provide full product details including investment charges and risks. The information contained
herein is not a substitute for those documents or for independent advice. Some of the investment vehicles mentioned may not
be available in certain jurisdictions. Please check the countries in which they are registered with the asset manager.

Issued by AXA Investment Managers UK Limited, which is authorised and regulated by the Financial Conduct Authority in the
UK. Registered in England and Wales No: 01431068. Registered Office: 7 Newgate Street, London EC1A 7NX. Telephone calls
may be recorded for quality assurance purposes. Framlington Equities is an expertise of AXA Investment Managers UK Limited.

AXA WORLD FUNDS ‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The Company is registered under the

number B. 63.116 at the “Registre de Commerce et des Soci€tés” The Company is a Luxembourg SICAV UCITS IV approved
by the CSSF.
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Asset Plus Fund Management
Customer Care 0 26721111 Fax 02672 1180
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