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Asset Plus Strategic Credit Fund (Unhedged) Not for Retail Investors (ASP-SC(UH)-UI)
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RIANTULNGN High Yield Fausisis

Default Rates by Asset Class

4%
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2%

1%

0%

3/31/2023 6/30/2023 9/30/2023  12/31/2023  3/31/2024 6/30/2024 9/30/2024  12/31/2024  3/31/2025
w—).S. High Yield Bonds European High Yield Bonds wee .S, Senior Loans
e European Senior Loans - Global Convertibles

Source: JP Morgan for high yield bonds; Credit Suisse for loans through 2Q2023, UBS since 3Q2023; Bank of Amernica for Global Convertibles
Note: Data represents the trailing- 1 2-moath default rate; excludes distressed exchanges

- LLM@'Q%J’VH@Q%’@H@ : Oaktree Credit Quarterly 1Q2025
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¥ 1
aa o

® nasnamuludndounaansviininanilsziu (Senior Secured) 71 90.5% dpdaudnrneniliaaaasia (Floating Rate)

a

887U (Net Leverage) 0.40 N

q

94% uaznIIULALGY
o Tngaafenasinisawu dndauduaaniaenau (Private Credit) 70.0% n91a13uiiansnanus (Public Debt) 23.5%

2123 NAV

® AnsNARULTILLRALALN 9.75%

Asset Allocation® Security Type™®
M Private Credit 70.0% W First Lien B88.7%
M Senior Loans (Syndicated) 23.5% W Second Lien 1.7%
High Yield Bonds 34% Unsecured 90%

B Equity 05% m Equity 05%
W Other 26%

Top 10 Industries®’ Geography*®

Software — Application Software 16.4%

Financial Services 74% B United States 86.5%

Commercial Services & Supplies 6.2% M Rest of World 13.5%

Diversified Consumer Services 5.6%

Pharmaceuticals 5.0%

Health Care Equipment & Supplies 4.7%

Software — Systems Software 4.3%

;merospace & Defense 4 596

Health Care Providers & Services 4.0%

Interactive Media & Services 34%

LLMZV'\‘]ﬁNW"]J@Q“]Q.I”ﬂH@ Fact Sheet as of April 30, 2025, Oaktree Strategic Credit Fund
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Top 10 Portfolio Holdings as of April 30, 2025"

Private Sponsored/ . Par Original
Company ; Security Call
Credit/ Non- Industry Coupon®™ Value Issue .
Name Public Debt  Sponsored Type® (SMM) Discouny® 'rotection
SOFR+5.00%
) Health Care )
Spruce Bidco Il Inc Private Sponsored First Lien TOMA+S, 25% 1481 15 Yas
e CORRA+S.00%
AVSC Holding Corp. Private  Sponsored o DVersifled - proriien  sORRes00% 25 20 Yes
Catalent, Inc. Pvate  Sponsored  UfeSclencesTools& - pegien  SORR-525% 1065 17 Yes
Saratoga Private Spc';‘n‘;’;'red Financial Services  Unsecured ~ SOFR+533% 980  none Yes
Arches Buyer Inc. Prvate  Sponsored  \, IMERCNE - pistlien  SOFRsSSO% 933 15 Yes
Gallleo Parent, Inc. Private Sponsored  Aerospace & Defense  First Lien SOFR+5.75% 90.6 07 Yes
Everbridge Inc. Private Sponsored Software First Lien SOFR+5.00% 8.5 05 Yes
— SOFR+4.75%
Morth Star Acquisidonco, LLC Private Sponsored First Lien ~ NIBOR+4.75% 85.2 05 Yes
Consumer Services SONIA+4.75%
Sorenson Communications, LLC Private  Sponsored  CORMUNCEIOT  fstlin  SOFR:S7S% 864 20 Yes
Biscuit Parent, LLC Private Sp;‘:;md Software Firstlien ~ SOFR+475% 815 12 Yes
| A o , \ ,
LANINNNTANTIDHA Fact Sheet as of April 30, 2025, Oaktree Strategic Credit Fund
o a v a . . o dl
NANITATLLINIUIBNNANNWANEY Oaktree Strategic Credit Fund Class | 8 9U¥ 31 W.A. 2568
Monthly Total Returns
Class | a4 ‘
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2022 - 2 5 = 2 251%  183%  090%  -1.62%  017%  137%  0.00%  0.07%
2023 2.58% 0.47% 0.21% 0.72% 0.09% 1.89% 1.06% 1.06% 0.64% 0.08% 1.33% 1.45% 1219%
2024 072%  076% 098% 076% 085%  059% 089% 089% 089% 081%  089%  0.68%  1016%
2025 0.72% 0.51% 0.30% 0.17% 1.04% 2.77%

o a a al v Aal A a =K o a
- wansaniiveuluenn Jlaiduddiuduinanisaiivanulueunan

- LLWN%JWN%H@ : Company Website, As of End May 2025 (https://osc.brookfieldoaktree.com/performance)
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TMBThanachart Bank Public Company Limited

3000 AUUWHATESL NEDIDSUWA WXIDCENS IGIINWS 10900 Meidiuaor nams: Swiofl 3un1dens 00037000017 Tns. 02289 1M
3000 Prahon Yothin Rd, Chom Phon, Chatuchak, Bangkok 10800 Reg NoJ/ Tax 1D Mo, 0107537000017 Tel, 0 2260 11
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NANTTANLHUNUSDUNRIUD
NaULLln LBAINWAR ARs1YIAA LASAR (BULEAX) TNNINEHRYUsIEtan
M AUT 30 LY 2568°

3 AU 6 LAY 19 51" 101"  AwWAARAY
ASP-SC(UH)-UI-A

(MNA1) | (ANKA1) | (Aal) a1 (Aail) (Aail) nanu

NARBLILNUIANNANYUTIN 0.54% 0.76% 2.83% - - - - -1.98%

mmﬁummmmmiﬁ ﬁLﬁu\i’]u
10.26% 11.71% 16.94% - - - - 38.77%
(standard deviation)

3 AU 6 LAY 1 AILAAARY
ASP-SC(UH)-UI-R

(ANLIR1) | (AINLIR) L 1 1 eI 2

HARBLIUNUTIANNENYUIIN . 0.74% 2.82% - - - - -2.05%

mmc‘fummmmmiﬁnLﬁumu
9.30% 11.72% 16.63% - - - - 37.50%
(standard deviation)

UNEILIAB) :
- Junaanzdeunedyl 23 WoEAIAN 2567

- "% sl

v
o

- 2% satl anidunstiinasudnsaline 1 1 azidunanisanfivauiiiaTuas
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NANTTANLUUIUADY Oaktree Strategic Credit iCapital Access Fund SPC (namuué’n)

INSTITUTIONAL CLASS (1) O1-June-2022 - 30-April-2025
Total Net Return

* Annualized
Jan Feb Ma Apr Ma Jun Jul Aug Sep Oct Nov Dec YTD | ITD*
2022 - - - - 1-2.52% 1.78% 0 82%  -1.65% | | 0.14%  1.31% 1-0 0896‘ -0.26%

2023 \2.5296\04196 0.16% | 066%\003% 185% 097% 101%1059%‘

0296 127% | 1.32% | 11.27% |

2024 | 0.65%  0.68%  0.91% | 0.70% | 0.74%  0.53%  0.85% | 0.75% | 0.82% | 0.75% | 077% 064% 9.16% |

2025 |0.62%0.43% 024% O11% | - = N - = = = = 141% | 7.31%

o a N any = A4 o = o a
- wanganifivinuluenn AlfdudeEudufmanisaifinenuluewan
- unasNNNTesdla : Fact Sheet as of 30 April 2025

- anwnsagdayaniiulaqiiuled : https:/www.assetfund.co.th

HANNIAMLHWIULBY Oaktree Strategic Credit Fund (n@41)u81484)

Performance Summary as of April 30, 2025

Total Returns Without Load* Total Returns With Load*
Annualized Since Since
Share Class NAV/Share” Distribution Rate® Monthly QTD  YTD 1-Year Inception Monthly QTD  YTD +Year Inception
Class | $23.12 10.38% 07% 07% 171% 85 819% - - - - -
Class S $2312 9.53% 0.10% 010% 143% 760% 849% -3.40% -340% -207% 410% 742%

Performance data quoted represent past performance; past performance does not guarantee future results. The investment retum and fair value of an investment
sl fluctuate, so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance of the Fund may be lower
o higher than the performance quoted. Performance data current to the most recent month end may be obtained by visiting https://osc.brookfieldoaktree.com.

! Toal return is calculated as the change In NAV per share during the period, plus distributions per share (assuming dividends and distributions are reirvested) divided
by the beginning NAV per share. Returns for periods greater than one year are annualized. Class | Inception Date june 1, 2022. Class S Inception Date July 1, 2022

’TMNuAmtVM(‘MV')poerouxhchssolmuduermdbymmmdlowmu(wxmmgumm"lmt dwvidends and assets purchased
with borrowings) attributable to the class minus abliities (Including accrued exp d by the Adviser In its discretion for contingent liabilities and
an/borrawhgs)mmmablewlhedusb/m:owmntefomommonsnuesmmoimechssumedamnolwhxhlmdemrmnwonlsm

® As of May 31, 2025. Annualzed Distribution Rate reflects the current month's distiibution annualized and divided by the prior month's last reported NAV. Past performance is
not necessarly indicative of future results. There is no assurance we will pay distributions. Distributions may be funded from sources other than cash flow

from operations, Including, without imitation, the sale of assets, borrowings, return of capial or offering proceeds. Distributions paid from offering proceeds may consttute
a return of capital. We have no imits on the amounts we may pay from such sources to fund distributions. Distributions may also be funded In significant part, directly

or Indirectly, from temporary waivers or expense reimbursements bome by the Adviser or its affillates, that may be subject to reimbursement to the Adviser or its affillates,
and therefore can reduce future distributions to which you would otherwise be enttied. The extent to which we pay distributions from sources other than cash flow from
operations will depend on various factors, Including the level of partucipaton in our distribution relnvestment plan, how quickly we invest the proceeds from this offering
(and any future offering) and the performance of our Investments. Funding distnibutions from the sales of assets, borrowings, return of capital or proceeds of this offering
will result In us having less funds available 1o acquire investments. As a result, the return you realize on your investment may be reduced. Doing so may also negatively impact
our ability to generate cash flows. Likewise, funding distributions from the sale of additional securities will dilute your interest on a percentage basis and may impact the value
of your investment especially If we sell these securities at prices less than the price you paid for your shares. We believe the likelihood that we pay distnbutions from sources
other than cash flow from operations will be higher in the early stages of the offering.

o a al a v QI A o K o a
- N@ﬂ’]ﬁ‘mmu\ﬂuiu'ﬂﬂm NvlaﬂLﬂu@ﬂﬂu’ﬂuﬂ\?m@ﬂqﬁ‘ﬂqLuu\‘ﬂu‘lu@u']ﬂm
- unasnunuesdagya : Fact Sheet as of 30 April 2025
- mmmq%gaﬁﬂuﬂwﬁﬂﬁﬁ . https://osc.brookfieldoaktree.com/
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HAUIAYUGIFA LUE291981 5 1
(Maximum Drawdown)

o Ausal Jufl 30 LumNEY 2568

TUAATANYAAT (ASP-SC(UH)-UI-A) = -9.80%,

AAFUTR AWM 1R (ASP-SC(UH)--UI-R) = -9.87%

YRR UDINTNIAUNNDINUTINGINUY
(Portfolio Duration)
M AUTAU N 30 LNBEW 2568

N/A

ARTIRIUNNULILUNITAINUARINDINY
(Portfolio Turnover Ratio)

W AUTAU WY 30 LNEIEY 2568

0.03

[

ayan1stianuagamuiiu 1 lu 3

Uszanan \Weeu 2568

N/A*

* fasuannnsnnsageudeyaldniiulast www.assetfund.co.th

SIETRLAANITNDINY

WBANEY NANYANT*

v

wellaenly Auwen*

%

*ﬂa N %o %o o B ] o =
QumuuqﬂLﬂuH ﬂﬂ']ﬁ‘ﬂ@ﬂnul,l,@z%qﬂﬂqﬁ‘@\inuiu fyfyqsﬁ@"lnﬂ@']\'iﬂuq( 1H)
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FILRZLDEALIUAINY
NaULLln LARLENNAR ARTITIAA LASAR (BULEAX) INNNELRY Ut
TayaRUAN ™ U 30 LuEeIY 2568

swa:iduAnannswe YaFInIusIAAaIn Sova:

nanniwednSonswaausiwus:=ina

UL NEUIAISH IS 20,236,297 .32 9.27

USRI TSI 207,506,278.60  95.05
nannswenSondweaaululs:ing

TUEMEUIAIS 1,049,456.10 0.48

WUSURSSPUIa/SYIA M

Other
21gpAdnaatioundn 1U 5,987,028.30 274

au (16,472,409.45) (7.55)
yaAnSwgduans 218,306,650.87  100.00

waneue : Indpnslirwnardnmineaamnewulng 1 EnsA e EMANIN I eI AN ANLEE A AN19NBY)1 (AIMC)
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TayRRUAA ™4 IUN 30 LNEeY 2568

FILAZLBEARIASIAITURSALALANNUNTRDAURINTIRTNNA LY Port
nawuilln LARIENNAR AR5ITIAA LASAR (BULEAR) YNNTNLERIUSI2aE

Us:inn goon gAvigSusovgadnnay yarhnlindo SunsusourithunA susiunouLhidefio YaAmusImMAaIA
AGENCY RATING
HudnsuIms sumsnmsinususIn 9100 (UHTU) 1,048,419.06 Fitchit) (Issuer) AA-(tha) 1,049,456.10
HudhnsumsAUsaned FCD-USD-SC(UH)-UI 4382275 1,463,811.32
RudnsumsANUszINA OAKTREE-USD-SC{UH)-UI 562,000.00 18,772,486 00
WusUASSIUIA/SI0ENND sunsirlsnaAlng 3,000,000.00 22/05/2568 TRIS (Issuer) AAA 2,996,655.24
WusUnASSIUIA/SI0aMng sunsirlsnAlng 3,000,000.00 11/07/2568 TRIS (Issuer) AAA 2,990,373.06

ANREUNENIFINDUALUASIFEITUVRIFDNLUIADUALANNUL TR0

AAA | TuUALIASARggALAT AMINIAENATN4R L EMH A Nannsa lunstsznenidauasauRumlunogigaga
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sreuasiaIuRuamuluasasuil Qudin wiansiasnaulingmu

Sudi 30 LuEnsIY 2568

namuilln LARIENNAR ARSITIAA LASAG (BULEAX) YNNTNLERIUsIRLAE (ASP-SC(UH)-UI)

yamijuainu
(L)

dndouiuanusio
yaAnSwoaugns

)

nauns1IEsMASIINg a:ns1EsMASIANUS:INA

v)

NAUASIANSADSLNASATNORUILIOW:FARIVU SLIASWTYE HSouSENIRUNU
iDugoon Fauwe Suses Ysuorda Gadnnay nSogmus:nu

368,752.51

7.05%

(M)

ndursansiidudunowiniBeiioogiududuiawnsnanuldl (investment
grade)

)

[ndunsansisuduacwinBefiomnaduduiannsnainuli (investment
grade) SopsransilldsumsdndudunnutiniBoio

dndounigdamsnaanumadie:asnulungu (3) v 15%
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NaULLln LBRINNAR ARTITIAA LASAR (BULEAX) INNTERY UL
ANSINTIERLLAAATUNEUUNTRUNEURN NSNS

(%
(%

5aUTIIUTAILAIUT 23 WORNIAN 2567 B9 TUT 30 LNENEIU 2568

ATUNENU (LN) ARFTIATUIL UL

ARANUILUUINIUNA (%)
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NaULLln LBRIINNAR ARsITIAA LASAR (BULEAX) INNTNELRY Ut
A5 1eaziagaA ldan e aniiuaInnamusIn
5aUTliT AIWATUN 23 WOHAAN 2567 T4 TUT 30 LNMEY 2568

' 2 a o [ o a 19
m"lﬂimamLsﬂnmumnnmvguiw ATUIUNU TRENS

a

wnU9E : (WULIN) maqgaﬁi'm%'wzfaquﬁ

1. Arsssuislaunisdnanis | 1,542.27 0.91
2. Arassuilangpuanatlsslami 45.08 0.03
3. Anassuidenunanzien | 397.49 0.24

4. APlINHINN9AINU - ;
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

nawudle uedEvnga ans1iian 1AsHA (SuEnd) Fneauates 13



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

nawudle uedEvnga ans1iian 1AsHA (SuEnd) Fneauates 14



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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Securities

D.B.S. Vickers Securities Company Limited

HAITONG
Oppenheimer
FIF Kepler

Macquarie
Ho Chi Minh Securities Corporation
Yuanta Securities Vietnam Ltd
ASIA PLUS SECURITIES COMPANY LIMITED
Bualuang Securities Public Company Limited
Krungsri Securities Public Company Limited
Kasikorn Securities Public Company Limited
Kiatnakin Phatra Securities Public Company Limited
InnovestX Securities Company Limited
CGS International Securities (Thailand) Company Limited
Yuanta Securities (Thailand) Company Limited
KGI Securities (Thailand) Company Limited

Equity JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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