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o ASSET PLUS

TonnasuwanauinuadliduonIuNaNNI-AaIAGULOU

High Quality Private Credit

nounuArasslonianisadnuiu Private Credit NidAruNway la:inands:Auidudouliny

World-Class Expertise

usSnIswasmnNasavnu Private Credit [ne Oaktree Capital Management
huvluusenannisasnuduuvaulan

Stable Income Opportunity

Ton1aasiusnulns:=rnorunoagauiaus nluni1o=nainuuwou

Diversification Benefit
asnulugundwenuiden esuus:luslioannisns=e1enisadnu

navnusaudnsugavnuaniduna:gavnusielnpywiAvinidu. 2
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Private Credit A9o=[s?

Nudasunlneylrnniulgsuinis

RuinnouauaIdINnUS:auAIaWI:VoIIIRa:S1e
lazeulRlAISONIISUIAS

OMNSINONIUYVDY Private Credit IJN2:gund1sunA1SNolU

unisiSenranus:=nu Avijoulviawn:ziwaUaununouidedinnuynn

navnusoudrsugiavnuaniUuia:gjavnusigirngwiFginiuu 3
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poWUNaulevesnisanulu Private Credit

. 10% % Total Return*
Attractive Total Return 0.4% 4.8%
. IIIIII 3.1% 2.9%
wanauUINUIAYSOUEINI -
o o 0% ] ]
nS1dSHusu Private Credit High-Yield Bonds Corporate IG Bonds Senior Loans U.S. 10-Year Treasury
Volatility*
Lower Volatility B 15.7% 13.8%
(o]
= s ' 4.7% 4.9% 4.4%
AN m S — i
nsaasnusu Private Credit High-Yield Bonds Corporate IG Bonds Senior Loans U.S. 10-Year Treasury
\ 3 waneuInuvnAeniDesuindelugod
e Private Credit Annual Income 2019-2023 0570 10% 00
Stable Current

10.00%
TonasnusngSuogauaue SO

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

wanssitunulueandl@idudvdusutivwanisAitusiulusuinm

*Total Returns and Risk: December 31, 2005, through December 31, 2023. Corporate Investment-Grade Bonds represented by Bloomberg Barclays U.S.Corporate Bond Index, Senior Loans represented by Credit Suisse
Leveraged Loans Index, U.S. 10-Year Treasury represented by FTSE 10-Year Treasury (OTR), High-Yield Bonds represented by ICE BofA U.S. High-Yield Index, Private Credit represented by Cliffwater Direct Lending Index.
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Ns:UoUNIsNIsanulu Private Credit

nasadnuiu Private Credit ahunsnasnustunednuiowi: Bunavnue:rirtinfinusunasiunisUdesrilnenslinuusenionsuvuin
naNURivvuInIaN uluauisniinfiviKnasnisiuINaniIuuniIsiunoll Nali manm Private Credit TNISIAUINOEISIAISO
IUavINAUADINISANGIVU Inuiawn:Tuds:InFansgd NiAsugNaNAULTWUAD9EWSIAISOnAIININNAINIA-19

Jaoen

I
<

inasnu noONIUY nounu noNIUY uSENvUIANawW
' Private Credit iV VUIRIan

luaJgnu
- '

iodfinnazAoUIAsIVed Private Credit

A Tyanuisnvelriinainu @ . AR @ AWIAsVANU ¥
11111 nalulunainsov @3 IO NSUAUABS=HU

Source: Asset Plus Fund Management as of Apr 2024 navnusoudrsugiavnuaniUuia:gjavnusigirngwiFginiuu 5
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n1AoIUSIN Oaktree Capital Management

) OAKTREE

Oaktree 10ugiinAMuN1saINu Credit Platform Ndnawauasniunisivavu MSUSHISAoWIdedesILoNU
Tudunsweinwiden Ao widuosry Inu Oaktree GRiugudioadwnolanhneaiurnlona HUSsryIMsasnuwsounun1IsSAoUAUADUIFEJoEELIAUD
ANUAINUATUIASARUINNIN 3 NAJSSY Tunsaunu nMugudiduwusausnugvearinolan WoaswwanauInu SuinAInATUNNININSIASUFND

yaArdunswenielinnsdnnmisiudequu gundn 2.09 nduatunoaansansy

dndounisavnuinenmiuus=INNaunswe
250
$19B .
@ H Credit 200
150
W Equity 100
50
B Real Asset 0
1995 2000 2005 2010 2015 2020 6/30/2025

Source : Oaktree Strategic Credit Fund Presentation as of June 2025 and https://www.oaktreecapital.com
Remark: *yaAnaunsweanelin1sdnnisveay Oaktree Capital Management SOUAU YaA1aunswegnelAn1sanNIsvedusen DoubleLine Capital LP $un1g Oaktree Capital Management fioRuagludngdou 20% 6



https://www.oaktreecapital.com/

Howard Marks | Ganan1snovnuduIuontin

(& ASSET PLUS

- 4

Howard Marks

Gsounonuna:us:s1usouvel

Oaktree Capital Management
aunmU 1995

a$wdeiduenmsadnu
{u Distressed Credit TuU 2008

gann1snednuntnBeosyiBuWirvliudountduuonnann Ineiaw:niiau
ARUATUNIW MIUNTUSsryINsanuiuuItiuntuAt Msdinsnzrsoudedewugiu
nslrandmdngmanniiazananouLtine:1du eldlunisuduno=nisadnu

Us=9man1sAnu UStyry1,mS: B.S.Ec., Wharton School of the University of Pennsylvania
Jsryrynln: MBA, Booth School of Business of the University of Chicago

udTut) 2008 BuduUAUNaYNUVIANUDENISUIISI 91NINNANTASEINTY TuanST I Howard Marks IfVeusarursuaninadinu sdulenanatunisadnuluntiau
fouArUNW (Distressed Credit) MIANVATAIAAINOINU The OCM Opportunities Fund Vilb YaA1s19 10,900 dunoaansansy easnuluntiausiosaruniw
la:navnulnasiudnsiwanduinuaniv 20% ol (U 2008-2012)

ynnasudufseusuvNtinadnuiedsowugius:Aulan

IDowuIRUUNAZL 91N Howard Marks fudiua
uuiduauisnnwuidnsu la:wu:lAissuSunedwidaue

— Warren Buffet

Source: Oaktree Capital Management, Institutional investor, New York Times

Warren Buffet
GioMIUSBNIANISNaINU
Berkshire Hathaway

navnusaudnsugiavnuaniduna:gavnusielneywiAwinauu 7
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VolJanaunudwdu Oaktree Strategic Credit Fund

Oaktree Strategic Credit Fund

Ns:918N1savnulu Private Credit NIUUAS19S19IAS:nI19N 1a: Public Debt NAfUNIWE

4 N N O N )
Stable Current
Income Opportunity All Weather Flexibility Diversified Portfolio Reduced Interest
and Long-Term Capital Rate Sensitivity
Appreciation

>

@ <

Tonnaasusnelfis:nonu wasnlwaloRaunsn T
ol AT : anndBauUlnoMOdMS)
nasadnu naznannls Jsuidagulnnaon e TEEIE v
AONITYRLUWIU
ns1Alus:o:919 an19:n1sadnu 2 NSRS
S g y, € i

Source: Brookfield Oaktree OSCF presentation, Feb 2024 navnusoudrsugiavnuaniUuia:gjavnusigirngwiFginiuu 8
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VolJanaunudwdu Oaktree Strategic Credit Fund

AumsadnuidUs:aumsniladensi 18 U

iwanwesuguirsAniTaaiRula:dnouTsIUSauTlunsIvau
* Wumlomanisainu InetdnswennsoninSevneved Oaktree Nolan

*  AumsadnuiiUs:aunisnilneindasnsn 18 U Aaounaundn 200 AOWEUWUSSHINKT
na=gAuUs=nu 1asugiosiioaBwenuinsAnnga 250 Au

Armen Panossian Raj Makam *  AuvulnowduwussuniunWunugvennufneniwnolan rlk Oaktree 1DuGiFARUNBotio
Managing Director Managing Director

: . na=nndntividudusnunsn
22 years of experience 28 years of experience 3

* Us:aunmsnisuinsanna 3 NA9SSY huu Oaktree Tanuasniinfigvaiguonisadnulriue
Insgunaunsgus:augslunisidaniwulonianisainu

l Q

[ N

Raghav Khanna Milwood Hobbs, Jr. 259 58 20+ $45B

Managing Director Managing Director

15 years of experience 28 years of experience Credit Investment Dedicated Years of Private Invested in Directly

Professionals Professionals Lending Experience Originated Loans

Source: Brookfield Oaktree OSCF presentation , Feb 2024. Data as of Dec 2023 ﬂO\]nUSOUéhH.S_U [,‘ja\]nuaﬂ’] UU||a:ﬂaJnu3ﬁUTH[gW|ﬂU|ﬁ1 ﬁu 9
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NS:UIUNISARIZaNAUNSWEIVIauNu

“NS=UIUNISARIANHANNSWE o NIVUVU”

nogliusuRlaziwanwasuvad Oaktree Ndvunlrnyiazundundgvoiunisadnu
n1lA Oaktree InSuanswiAvlunisnfivvalduaNIsavNUNA lIa=au1snne:SnuInsgunNIsAnasslus:Audy

> 1,085 fonnansavnulniin Oaktree
Id:ruUBaINIsN Tut 2024

JIWe 5% InMuunn Oaktree IA9NAINUISY
J L 4 J »w v_= [ ] -l — H [ ] L 4 b 4
8\1|uumsaaqunaswswlnnmmgn llazUSHISASUIAESNDEWIVUVU
0.2%, Annualized Loss Ratio* | 97%, Cumulative Recovery Rate*

Source: Brookfield Oaktree OSCF presentation, Dec 2024
*ﬁ‘]uommnmSUEiOUﬁv'vo\l Oaktree MinuANIOU Private Credit, Information provided represents Oaktree’s U.S. Private Debt and Strategic Lending strategies
since the inception of the U.S. Private Debt portfolio on 15 Mar 2002 through 30 June 2023. Data from Brookfield Oaktree OSCF presentation as of Dec 2024

navnusaudnsugiavnuaniduna:gavnusielneywiAwinauu 10
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NS:UsUNISARIaoNAUNSWEIVIadnNu

mll Bem

“ijuavnuluiudnegiudrausunsninanus=u”

dndouiUnunelunisudesr) Private Credit

100% ~N\
90% v o '
vonarnumniunasuaoy
80%
s First Lien and Unitranche Private Credit
2 0 J RuARIFsUBs=AUIbuarAuISN N :
60% 2 85-90% na:oranus:nuidudouliny Position Size 1-3%
o
50% [ >
& Loan-to-Value 25-65%
40% >
S
30% i Second Lien Enterprise Value $250M-2B

NuANIASUBIs:AuIdudnugey

20%

10%

J Unsecured, Equity and Warrant

wunnludnands:=Nu, AU KSo2SIISUR

0% J
wanssnidusuluednDlgidudiduduiivuanissntuvuluounnn

Source: Brookfield Oaktree OSCF presentation, Feb 2024 navnusoudrsugiavnuaniUuia:gjavnusigirngwiFginiuu 11



Us:innaunsweiia:nagnsnisainu

Us:inndundweinaunu

Private Credit

Direct Lending

Direct Lending
Syndicated Loan
Highly Negotiated Loan

Private Credit

Syndicated Loan

Highly Negotiated Loan

(o ASSET PLUS

Public Debt

High yield bonds
Senior loans

Public Debt

nisUasenlnunsalinu

gvodiselu

LV Y-

Fuitosou nurﬁimmum
dousnuvulusouniu

Jaowuiiun TAnugver)

RuANGoulvNsANIaW:191:94
Ingo9v:iioulviia/nSosuiuu

AWIAVIWUIRUATUARNNATS:HIN

v Yo L

AS1ANSHUIURAINKAaNNSWe 18U
High-yield bond 11a: Senior loan
Tne9:1uK Public debt Tus:AUSIAN

Aunaulefunisiinainu

Source: Brookfield Oaktree OSCF presentation, Feb 2024

noaqusoue‘hns‘utgauquamUuua:[gaar!uszijlmﬂrhu:u
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Us:inna@unsweiliaznagnsnisadnu

nagnsnisainu
“@usnusSuwesnlnoewiinneus:no Private Credit lla= Public Debt muan10:nan”

N19:=MAANAINUISY N1o=naniudni

° UNavNUNasAJIFELY AUSINIFUNSWE
* simaunswelunainoglus:=nugy .
ano=nain 4 v g nanaglus:AuAINUISY
°  MAMUAIIWWUKWOUNIATUSIAIIN %
* dulanalunnsadnu Public Debt

n1sadnuineInu
R, o ® Private Credit
Sdauitiu

® Public Debt

Iiuavnulu Private Credit Wunisavnuiu Public Debt

Source: Brookfield Oaktree OSCF presentation, Feb 2024 navnusoudrsugiavnuaniUula:gavnusigirngwiFginauu 13
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S18a:PYANISAINUVY

Oaktree Strategic Credit iCapital Access Fund SPC

Portfolio Key Performance Portfolio Statistics (inception Date: June 2022)

Total Asset Val 7.0b
AT 858% otal Asset Value $ n
e 1 Net Asset Value $4.4bn
Distribution Rate Calculated from latest monthly distribution
> Issuer Count 153
Total Retum Floating Rate 93.3%
Since Inception (p.a.) Leverage® 0.63x
0.62% 7.77% Senior Secured 93.2%
Asset Allocation Security Type Geography
0.3%1% 7% 0.3%
W Private Credit 3%\ ° ’ @
m Senior Loans W First Lien m US
t O nd Li
Algisa:iton High Yield Bonds S‘_T_CU""Y BScanekl
e
Equity yp Unsecured B Rest of the
Equity world
m Other

Source : Oaktree Strategic Credit Fund Fact Sheet as of 30 Apr 2026

' Distribution rate is calculated by annualizing the current month’s distribution rate
2 Calculated as the change in NAV per share during the period, plus distributions per share divided by the beginning NAV per share.
% Regulatory leverage ratio calculated as total debt divided by total net assets.

wamsAtdunuluefndlfdudiduduiivwanisAtusuluounan
navnusoudrsugiavnuaniUuia:gjavnusigirngwiFginiuu 14



¢ ASSETPLUS

Fitch Rating UulelfAzIUUIASAnNNOY OSC A BBB- (table Outiook)

Fitch Affirms Oaktree Strategic
Credit Fund at 'BBB-'; Outlook

Stable

Tue 26 Mar, 2024 - 3:32 PMET

FitchRatings I

International

INYUINTNU Credit Rating AA
vouus:inAlne

IS R Y

Fitch Rating International IWA=IlUU Rating N@Jnu Oaktree Strategic Credit Fund A BBB- (Stable Outlook)

IugamsAnIFonaunswdaruNMwaiIinadnu IIazn1sIdenns1ansiiuuSANU wioUUSHISAoWIeNoENINUTU

Source : Asset Plus Fund Management as of Jan 2025 15
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Past Performance — ASP-SC-UI

NAV by Share Class
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD Return
2023 - - - - - - - - - - 9.9909 10.0286 N/A
ASP-SC-UI-A 2024 10.1077  10.1253  10.1804  10.2615  10.2771  10.3208  10.3278  10.3563  10.3293  10.3270  10.4107  10.4943 4.64%

2025 10.5079 10.5087 10.5316 10.5365 10.4339 10.4753 10.4834 10.5643 10.5537 10.5947 10.5923 10.5792 0.68%

2026 10.5475 10.5789  10.5194  10.5407 10.791 0.00%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD Return
2023 - - - - - - - - - - 9.9909 10.0286 N/A

2024 10.1075 10.1249 10.1801 10.2601 10.2764 10.3199 10.3268 10.3551 10.3278 10.3251 10.4087 10.4922 4.62%

2025 10.5054 10.5058 10.5286 10.5334 10.4305 10.4719 10.4798 10.5607 10.5500 10.5909 10.5884 10.5752 0.43%

2026 10.5434 10.5748 10.5153 10.5876 10.5748 0.10%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-SC-UJI- 0.0685
ASP-SC-UI-R 2023 i i i i i i i i i i i
(8.20%)

Auto
Redemption 2024
(Baht/Unit)

0.0439 0.0259 0.0430 0.0540 0.0411 0.0435 0.0331 0.0262 0.0344 0.0361 0.0521 0.0550
(5.21%) (3.07%) (5.07%) (6.32%) (4.80%) (5.06%) (3.85%) (3.04%) (4.00%) (4.20%) (6.01%) (6.29%)

so2s 0.0350  0.0350  0.0360  0.0410  0.0348  0.0414  0.0345  0.0380  0.0352  0.0360  0.0350  0.0340
(% p-a.) (4.00%)  (4.00%) (4.10%)  (4.67%)  (4.00%) (4.74%) (3.95%)  (4.32%)  (4.00%)  (4.08%) (3.97%) (3.86%)

0.0267  0.0300  0.0266  0.0300  0.0265
(3.03%)  (3.40%)  (3.04%)  (3.40%)  (3.01%)

2026

16
Source : Asset Plus Fund Management as of May 2026
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s1wa:iduan1sdurdisovienainu ASP-SC-U

N1sauAduso Inoua:ASy Timeline M0&1Y
duAnduaountin 7-10 dunins surinasisnvaviziou (T%) Us=nA NAV 39 3urinnns (T+39)
nauduniNisiIsnvavnnIadu (T-7) 4 June 2024

16-21 May 2024 2 Aug 2024

HUBING)

T* = 10udunnaInu ASP-SC-UI 9:anasshliogavnulinuifioruosainu Is0KINduAINanonsIinuiungnusendnniszidouidudurinnisanlu

N1SEIANFIVIE Tnsunaa:nss Tnesodfiontiovadnuiusm 1 U

Timeline A29814

duFndadountin 46 SuUfiu anASURUATNAU
nouduaulnsua molu 68 dudnnu navenaulnsund

15 May 2025 8 Sep 2025

HUYINRA

T = 10uduiinednu ASP-SC-UI inmssuseAuntssainulnuifiontiovadnu IRHKINAUAINE19MSIAUSUNYAUSBNIRNTSY:ZeuIduduriinisanll

17



snga:ivuaAnavNu ASP-SC-UI

BolAsinis
oglAsinis
Js:innnaunu
yaAllAsinns

ulouredreduwa

NSIUBTANLISBaINU

ulourenisainu

navnusoudrsugiavnuaniUuna:gadnuseinnywiAwiniuu

naunuidm IpaIsNwad ansinan INSAR AUVIgadNUs19goy
Asset Plus Strategic Credit Fund Not for Retail Investors (ASP-SC-UI)

Tunnunaglasinis

* NOINUSOUWRINDSWUR (Feeder Fund)
* nednusouninoWIdBIgIHSalAWBUTOU

1,000 &1UU1n (green shoe 15%)

uiiula: 12 ASu (lawr:stingreduwa)

navnuidnsiusrtosainuidu 3 stn Tn .

1. gUna:auyan Bogo: ASP-SC-UI-A) Inun=dmnSuijadnunsiaunisSulanauiinuIngdousu9nnisainu (Capital gain) lla=a:auwals:Ilosuainnisainu (Total return)
2. wUnv1eduwa Boge : ASP-SC-UI-D) Inun:audmnsuiasnundadnissuwansuinuanisuduwa

3. sunSuBaAudnIULR Bato : ASP-SC-UI-R) Inun:dnSugiasnunfounisSuwanauinuainnisvigaurusgadnuanludi

naunuiulsuneitiuasnulunaunu Oaktree Strategic Credit iCapital Access Fund SPC (n@dnuran) Class I-Dis i?\ﬁﬂb’“?\lmaimvnr_]hmﬂvaohglmzlﬂdlluu (the Cayman Islands) na:i
iCapital Advisors, LLC 10ugi9nnisnisadnu nudi 9:0 Net Exposure Turliosadnuvednaunusousnuls:inAfunaolneiodsluseullUnyglutiosndnsosa: 80 vedyaAnswegauansvou
navnu

navnunaniulouigitiuadnulu Class | vounadnu Oaktree Strategic Credit Fund (N@Inududy) iono\lr]ué’méaﬁamu:|'fJunoans“ar;im'1unnhU'wvoas‘g Delaware Us:InAdanSgoIusSN
nia=ganuru:10u Business Development Company (“BDC”) nelfinnriue Investment Company Act of 1940 [ﬂUnOJquéwéuﬂnaqns’msa\lr}uﬁ:lGuaonuTUIGurjﬁlﬂu Originated
Loans la:nanniweduq $usoufiuiurisou (Syndicated Loans) vouustnionsuluansgs masnau Highly Negotiated Loans AUANUIUZIOWI91:90ANUADIUAOINTS I1a:8SNSSURUN
INBoveunuUSENATUTAAN:ITouTunatAranN3We (Private Equity-Related Financings) 18U ssnssURKUUNTSHN Leveraged Buyouts 10UgiU
nonudWBverMsidiuRuoUs:Tustnisdnnisainulneliirunenisrinssnssu (Target Leverage) Us:unnu 85-100% Vountiausionu (debt-to-equity ratio) AYt mnU The U.S.
Securities and Exchange Commission (SEC) rirunlianunsnrinssnssusunanoliiauanions 200% vednliausionu (debt-to-equity ratio) llazonvadnuluriios Private Equity nsn

— )

anshiddryrynBovruaosntiniu (Structured Note) soufiumsrinssnssumsvienanndwelnelaryrygodiu (Repo) N1srinssnssumMsvisnannswensiosdiuuiionisaauou (Short
Sale)

gasnulUsavedaiuzinWuiAuINUSENdANMsHiourinnsanu
“msavnuluntiosadnuveneunusauRinouidsugunSolinowsudou v:tAcIANFNIINMSaINUKSalEUSMsuaARtUrTunatAnuolU”
gavnu “Iusarnacunitednuru:audi Neulvuanoulnuna:rouidsvrieudnduleadnu”

navnuidulounelounuaouidesendnsuianiuasunUAAEWIEIANISNEINU fadnuanavinnurdalfsurinlsndnsuianiuasunsalfsuRuAUANIRUaINUISUISNIE

Source: Asset Plus Fund Management as of May 2024
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nagnsnisainu

VOUNSINUS WY

msUouriundwide
MNonsanivasu

AoWIdBINoINU

yaAushiumsdo

SurinmsonmeAunLcsaINu

sqﬂa:lé‘ﬂ ﬂne\]nu AS P_SC_U I naunusoudnsuganuanidunia:gasnusnelrnywiAuinauu

naunulithhuneAe:adnuUs:unrusesa: 70 TumsUdesauriouannan (Private Loans) lla:dnUs:unrusoua: 30 ainulunsianshiininisdndninerioansisruzniaaunsndovialiiiu
nansey (Public Debt) AUAUNWANIA:TSIAIAINGISIATWAS IfoIuYaATvedwanauInulnesoUTUBIARAIATUWIULINNSNSSSUATEENLN (Market Dislocation) Ml TusmndnSesa:
80 voumsadnuidunisaunusiuinsae (Credit Investments)

melsianunisniuni naunue:ainuagutiousoua: 80 vaunsweaunInuA (NSweauansuonsiosiudduniionisainu) TunsasnuRineavesAuinsAn (Credit Investments) Alongvou
nannswerSonsnansiiansnu IneRuadnudoulrinjvenadnua:=adnuluusBnionsuvesansg« sfiorelinisadnuuwaauluuseniogiuglsUia:us:inFdus uanansg« fou (Ingog)
nmelAveninuavey BDCs lunisavnuagnutiousosa: 70 veunswaauluussnionsuvevansys)

dnsuludounisasnulusinuls:ina usBndnnsiulouneAe=rnmslediunouiFeusinudnsaniUasuRuAsSIEUS:INA AMUAIIKUN=AUEInSUAND:N1sniluisasveu: Gavusgiunay
WU2VaIWInNISNaINuU

1. Credit Risk 2. Business Risk 3. Country and Political Risk 4. Liquidity Risk 5. Market Risk 6. Leverage Risk 7. Repatriation Risk 8. Exchange Risk

ASasn 1 nauuan ASIAATU 1 nauuin

394 IPO : AuiEivaiUarians - 15.30 U.

hau IPO : Aunsvalarnnas - 15.30 u. Ine

misBonuiogaunu : Sulisnvadiisiasifiou (The first day of each month) IDUsURNSIBMSVIBKLDEaINUVaINaINU MNIJusurgAvasnanue:iAeuidusurinnsiall Inesioudirnddadontiosadnu
dountin 7 §a 10 Surinnns weudns:RuAndddonLiosadnuasunti Insludusoudungavednadnu KNdudirnddsentiosadnuasintimsanudungavadnanulnge:ideudusurinnisnou
KU

NMSVIgAUKLoyaINu

® JyuRasWdavadLaunu : Tnsunda: 1 Ase Inge:rrnun “Sugnnievauiinazlnsuna” (The last calendar day of each calendar quarter) |fJu5uri'13'wmss“uz‘;aﬁundouaanuvaunaar!u ninidu

Surgavadnednulng9:idouidusurinnsinll

tifionLiovainue=sediAndsvnuAurtiosadnuactnli 46 Su nndududaneAunlovainuasktinmsinudurgavesnednulng:ideududurinnisrountin
gfionLissaunue:aUSNVIBAUNLIOBaINUVEINaINUIUA IDAIBNWAE dRsTAidR INSHAR Fuvisgadnusieses T8 ideRuainuisa:siemsis:u=0anisiionsevasu 1 Ulutinenduninia
snemsBonLiovadnu (365 5u He 366 U Ndonsinstll) NG NMsAUDUS:BzI0aNTSHioASadrLIdsadNUAUSUILU first in first out (FIFO) oliy USBNIANSVoaNoUANSMSristenTsTAULie
nlowaunumUsUILU first in first out (FIFO) Inugiontiosasnulianunsnidensienisidiosnsvigfuntiosadnuls

= uusnludn : Tyinula: 12 ASY USBNIANISI:Us:NIASUSUBDAUNUSEaINUSMIULR lIa:dugis:NUAISUSaAUKLS8aINUdNIUTR TENsuLuIBUTEFVaIUSENIANISIa:/MSogaduauunis
VendasuBoruntiouadnu () gaunulUsavernu:inwuIRueNUSBNIAMSriournsainu

“pasavnuluntissasnuvesnaunusouiAoUIAsgrSelinowEUTou 9-TR0UIANFANIINMSaInunSalEUSMswWARsirurilunanAnUAoTU”
@aunu “Iusarmacuileanuiu:aufi Neulvuanaunnuia:Aouidedneunnduleainu”

nounuiulsuneUoununouIFe9NdnsIianiUasunmunae Wiy InNIsnaInu gadnuonavinnurdelisurlsennansianiyasundalfsURUAUANIRUaINUISUNSNTE

Source: Asset Plus Fund Management as of May 2024
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snga:ivuaAnavNu ASP-SC-UI

navnusaudhsugasnuaniduna:gadnusielroywiAuinadu

molu T+68 OUUUIIVIOUSU'GOF'IUHUOEJENHU aglsfinu H’]ﬂﬂO\]nUIﬂSUU’]S |\Jum\nunuHuoaa\lnumnneununamsonms Ut |oa'1nmhuoﬂo ua9. :ANTUNISEIS:RNUATIVIY

S=EI0aIMISTIS=NUATVIBAU Auntiosaunulnelidngn nelu 2 surinnnstalundsenlfisuRueNnednukan Ml Mndusinanonsitudurganadnulng:ideudusurinnsanlu

JegUunaunudwaaimsdrriamsitnourussasnuluifiu 5% vousausurussasnuiisamunelsingo (rewensnnendiuounrLiouainurdo NAV soufurun) ru Insunaniountinvedt
Jiiu sudustemsvigaulunsiadnsuraonslulisudnassivrunan$oudou IneVuogiunaewiiovad Board of Trustees VounaunudNauRe:=worsrunog wiioeilusielnsuna
VodmiaMSVIgAUNLIDBaINUVaINaVNUKan gtiu ﬁﬂe‘i\muﬁundouaanuvaonaer}uﬂm loAIBNWAE dnSINIA INSAR AUVELaINUS18g0y Tueiouﬁ'[uTﬁs‘ums:Tmassmnno\]r]una‘n USBNIANISVOaIOUENSUNIANSITNISVIEY

Aunloyaunuvegiiontiosasnulunonuiln IDAIBNWAE ansHIA INSAR AMUVadnusiegos mMngfionliovadnuus:auAe:ristenisvigfuntouadnuv=Aedauindavioru
ruovaunulridnASImMUNaUlvN1sSUBoAUnLIDyaInu

ArsssUItigURISENIRUYINAINU (% VoIyaRIMLIssaINu) s=AuAIAsIVaINoINU

A1sssuItiounisvg @ TUIfiu 1.50% (IRUYSY 1.07 %)
Asssuitisunissudodu ™ T
ArsssuitisuRSeNnifuYINNeINU (% voayaAnSweaugns) AOUIAEIS=AU 8+
A1sssuitiounisdans @ TuIfiu 1.50% sioU (INUSY 1.07%)
Asssultigugnnawaus:Tesu @ TuUifu 0.08% ol 3 .
vy SzAUADIFEN

. — ariter 1 (1) ‘= o) vounaunu

A18SSUIdgUUNEN:IToU Tuinu 0.75% mod

(”n"]sssu|U£JUH§ori'1Tz§d'1£Jsi'mq|ﬂu5msqﬁsoumﬁgam|vﬁu nIgssnolaw: rSonEdUlnlurinuauIRBAU (S1D)
Source: Asset Plus Fund Management as of May 2024

maanu[dsnvamuu u1|wumumnusunonmsnaun'\msaonu
msa\lnuTunuaua\lnuva\ma\lnusoununmu|éu\1a\msaunmuuuuau
'S un:nuumnm\mnmsa\lnunsaTuusmswamnmn’[ummmnunoILJ"

gaunu “IUsarinounirleanuru:audi loulviwansuinuia:nuidsdnousnduleadnu”
naunuiulouneUoununouidesondnsianiUasununauwigannisnadnu
waunumv\nmnunsalﬂsumlsmnomsquan|Uauunsolmsumumumnmmuaunwsuusnlm
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anumsniiBiauaguunnganinavu

amumsm'lﬁ\]aUOdﬁJUﬂnﬁqmﬁ:lﬁﬂﬁu (Worst Case Scenario) ?'i\lmvdxlUans:nuviomsadr"lu'[una\]r]u Oaktree Strategic Credit Fund, Class | (Noynud1dv)

Tunsttinneunudwady Tius:aunoudSemuiwunsadnu oAU Giluawnsnsis=AuneniDy nakéoiiuduls 10udu suawalinednudwadliauisnvignannSwgugdounsoninunliniusiAn a:/
n§omUs:o:19aNFoINTS IMNTSiAuNa19919UtNUNBINsaryiduiuainuuidoundalunstimninainnnsnilasdroianonedrydeiiuainuiunun soufiunstidunsweveunanuiindymaniwagedidu
S:9:1927UNU aunua99=Fediiodunswesnounundnhonnwuls

AU N vas. Tiidnstinwanaulinuvednasnudidustinnkuiovadnu Class | AuiAsuIUAIdUOVIE 1 TNUIBU 2565 UIANUSNIWANBUINUVIANUENEA (Maximum Drawdown) Ingnananugiosikiu 100,000
noaaSansy 2:0WadwsnIUAISWANUET

S=AUWARDUINUVIANUENER yaAMvuaINuAVINGD szg:10aM9=NAULIAUNU

govioan N
(Maximum Drawdown) (ananuuin) (Recovery Period)

Uuengounwanauinu
-2.51% 97,490 noaasSansy 2 1A9u

STUSIZREY
voadn Oaktree Strategic Credit Fund - Class | fu 31 wnun1AU 2566
HUNEIKA: N1SUS:UNUNISWanauINUINNMsadnulunednuddwuduIduniséwdsenanunisniluedin na:olfiJugsdiugufiswanissnitueiu Tusunan AIT waneuINUAGaINURTASUISIRVULEAU
an19:nanAIazs:g:19a1N1SadnuUVaILaINu

*AUDU9INKaMeUINUSIEIFoU (Monthly return) Vounadnu Oaktree Strategic Credit Fund - Class | #u0unednud1uds auiauRinednuiinisAuanuia:Uus:=meyafrussadnuasaisniuifioudnuiou
2565 [nES=AULANISVIANUEIGAUUIINSUINAINaINUIRAVUTUGJIFEUTNUNEBU 2565 BuIuzodn Fed IStunanITuagisonISons:AU 75 bps fioseunsus:yu lla:rlAdnadnuiioasiMsisivunenievey
Fed 9:rlAifinNaz1AsugRenAnessuliss agwlsinunednulitdioanauundunuegh 2 iFeu Inswansunua-aunauuiduuandnasintivluidioudumau 2565 HasNtnainuLiouAasAUAIATUNN:
IFASUgNVaNSy 9 NAdIaVNSTIUanSgRguTaINgs oglsfimuwanaulnuminaoiluieawanaulnuRiinvuluesn Tuanusniunibuasdudutivuansuinuie=RavuluounAals

Source: Asset Plus Fund Management as of Sep 2023

naJnusaudrnsugavnuaniduna=gasnusiginnywiAsiniau
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Vonas§dnSunisavnulunadnu ASP-SC-UI

nounudwdutiuasnuluduidouonnann (Private Loans)

Inoaoulhnge:1JuusnAlulsignInduauInsARISNZY (Non-rated) SarnlATADUIABISUIASANALINNGIUSBNATNNSINSUAUIASARISNFAY SoUfivo9linoIFIATIaUNSNENsAURUSUNa:/nSonaniTuTs B
ovdiwarinligryiFeiurnnsadnuiiaznainuanev:lasuiiugiuna:/méananieluidulumuRnanune uenenliaumousnnann (Private Loans) Sulianwadousnnaensiomsus:iduyadi Sarnlkdnow
iFogonmshsondoviensiansiullus:uz0amsosiAmuRnanisnls

novnuinsavnulunsaisutindmsdndnnesoaisisru:rSoauisnovielflunainsed (Public Debt) Fuliunudousgius:AUAINGT Investment Grade JurinlAlinouIFsvguRtjoonnsiansonsliauisn
grs:HUAURUGUNa:/ MEononiTals uanaNtinsransHiALNISIAIIMUNRoaNsIStuzHaausnEoveTflunannsad (Public Debt) udnouiduun1usinusimfonausuanad 9INASIUETUWOUVOINIDAANA
soulusumsivasunlasvessnsinonite

naunuinnuAs:g:10aNIsiivoAsoInLIssaINU

audu gfiontovanulijanuisnvgAunLiovanuiia:/réelourLiosainu nounsurinruas:uz19a1 1 JluiRenduRriistemsgorLiouadnu (365 Su Ko 366 HU IdIFNST) AU NoINUTILIKUN=AULaINUA
rﬁaamsln'nouthoe;adr]U|\/Tias“U|GuTuzs'ou 1 UGuﬁmmnﬁur‘iﬁ'lswn'lsﬁvahu'oaaunu (365 JU 1S 366 U I1A2NFNSTU)

tifionliovainue:anunsnvgAUkLiosaInuvaInaunuls Ideuadnuika:stemsis:eznasiionsasnsu 1 UlutinenduRrinstenisEontiovadnu (365 3u Ko 366 U IADIFNST) MG NISAUOMUS:B:I0aN
n1sfionsevnLiosainumugUIuU first in first out (FIFO) o USBNInNsVaaouansmsritstenisiknugfiontiosainumuguiuu first in first out (FIFO) Inegifiontovasnuliianuisnidensnenishfiounns
VagAunuogadnuln

gavnulusaveAmu=UnWuiRuINUSBNdANMSHiouritnsainu
“msavnuluntiosanuvevnevnusouiinuidesgundolinowsudou v:tAoIANFANIINMSaINUKSalEUSMsWaARNTUrTunaANUoTU”
gaunu “IusarAounialednuru=audn Jeulvwaneulnuna:rouidesdneunnduleainu”
nounuiiulsuneUoununoUIFsI NSNS NANIVALUMUAAEWTIEIANISNSINU adnuanavinnursalisurlsnansiianiVasundalASURUAUANIRUAINUISUISTE

Disclaimers
None of iCapital Advisors, LLC (“iCapital Advisors” and, together with the iCapital Fund, the “iCapital Parties”), the iCapital Fund or their respective affiliates, or the directors of the iCapital Fund, is a sponsor, promoter,
manager or agent of the Asset Plus Fund or responsible for the content of any of the Asset Plus Fund documents. In addition, investors in the Asset Plus Fund will not be investors in the iCapital Fund and, accordingly, will
not have any direct rights or obligations in respect thereof.
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Vonas§dnSunisavnulunadnu ASP-SC-UI

gdvtonLiovainuauisarinstenmssontissaunuléifioua: 1 Ay

Surinsnensio Ao “duiisnvedisiazifiou (The first day of each month)” mn|‘fJu5unqmvaanaar]uo:|§'owﬂu

surinnsainll InesiesdvAndiontiovasnuaadntin 7 Surinms wieushs:RuAdugontouasnuaontin Inslidusousungavesnadnulng nandugAnddsentiosainuaoriinsinuiurgavednadnulng:
idouidusurinmsnieuntin

giiontsuasnuausnviwAuntovasnullnsunda: 1 S

SurinsnenIsSVIgAURLIDaINU Ao “Sudnrievediinialnsund (The last calendar day of each calendar quarter)” mnidudurgavednainulnge:ideududurinnisanl InesiosdAndsviefuntiosadnuasintin
46 5U MN3uIAMANgAUKLIDYaINUAsIKtNASIUSUKgAVaInaInulngv:FeududUrinnIsHouktin

novnuilfmnunlfigdidonserjiontiovainusieidiArditonsovieAuniosadnudoimnti TneerinuadunazoantinsauuuiSulssvesusendnnis

muliu mngasderserifiontiosainulifiduidugonsovioruntiosadnuniuduiainainusBndnnisus:nArMkun USBNIANs9:-URIdsAdiaunanolia:gjaudonsagiontiouainue=fournsismsaifdito
WevneAUnLisuadnuaavklinlniBnASIvesdurnmsairmaditorsevieAuntouasnuasstindnl mMURUSBNIANISUs:NIARKUA

gavnulusaveAmu=tnWuiRuINUSBNdANMsHiouritnsainu
“nsavnulunusvainuvesnaunusauiinoUEsvgIrSalinowBUdou e:liAowIANFANTINMsaINuKSaliusMswaRAurilunaAnUNaIY”
gaunu “Iusaraounalednuru:audn Jeulvwanoulnuna:rouidedneunnduleainu”
naunuiiulsuneUoununoUIFsI NSNS NANIVALUMUAREWTIGINNISNSINU adnuanavinnurdalisurlsenndnsianiuasundalAsURUAUANIUaINUISUISTE

Disclaimers
None of iCapital Advisors, LLC (“iCapital Advisors” and, together with the iCapital Fund, the “iCapital Parties”), the iCapital Fund or their respective affiliates, or the directors of the iCapital Fund, is a sponsor, promoter,
manager or agent of the Asset Plus Fund or responsible for the content of any of the Asset Plus Fund documents. In addition, investors in the Asset Plus Fund will not be investors in the iCapital Fund and, accordingly, will
not have any direct rights or obligations in respect thereof.
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Appendix

Opportunity

Example

Source: Brookfield Oaktree OSCF presentation, Feb 2024

A9081Vad Private Credit la: Public Debt fitiuaunu

Private Credit

Public Debt

Sponsored Financings

Non-sponsored Financings

Opportunistic

Senior Debt

guionidygAnUs:Au gaidu
InagiuNUNEAnEUTAAUUSEN
uanmaInnannswe

15U inavisunulunisiinge
nanns

duisonludgAnds:=Ausui
Insvasnususou

U RUARDNSIPSMUU
IaWN:191:99MSUUSBNATY
ansnivaividunsuinsin

NUNBUIANUUSENNADINTS
IKaURUNUNTANUUZIOWN=AD
Tugounmannluuni

13U RUNIUINUSENWANIUNT
A2WTUAITUS:8:919 IAQN

v

wans:NusoAs199nIlAIA

ns1anshilLgiodns 18U High-yield
bond 11a: Leveraged loan ﬁgﬂ
wans:nuIINBaInNanluuNm HSoi
Wans:NUIINNIAYNAINNSSU

15U NsBonliuSBNnovINed BayaAem
N31A21WI0ULSIITIoNINNISEAROU

naJnusaudrnsugavnuaniduna=gasnusiginnywiAsiniau
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Appendix

Top 10 Portfolio HoIdings

Spruce Bidco Il Inc (Vantive) SOFR+5.00%
Healthcare Equipment & WwWrunia:gwangunsniniinisiwngia: vauldauilgessnelnnyidudusiuaoavedlan TONA+5.25%
+9. (0]
H Supplies dmnSunisunUnalnAuuUIGouwauna:iSosy
YWantive A CORRA+5.00%
Encore Global (AVSC Holding
Corp.) Diversified Consumer  glAUSNIsSAMUNISwWan INAlulad 1a:n1s9n1on d1mSUINUdIDUARTY 9 IBU NISUS:BL SOFR45.00%
" — — +9. (0]
’ encore Services JIEAIAUAT 13:NINSSUWIFIY
OneOncology, LLC . . 8. o i . . A oo SOFR+5.00%
Health Care Providers & uUS@nnitiunasus:anuinSovaanaun/iwngosulalad (oncology practices) IWolKAU SOFR46.25%
‘ \ ! - v - < +0. (¢
@ OneOncology Services AalUiniausmsanalsau:iSailugusu
- SOFR+4.75%
oract usBnlsaninunisiiuluuisasiaus InAwutefioRuna:-ussnisainulufenisdu
nteractive . _ . _ i i
Aurelia Netherlands MIDCO 2 B.V. . _ Insiiununkaniunisiionsauia:usrisiwanwasuus:nAluyrunoaulad (online E+4.75%
Media & Services . .
classifieds) vou Adevinta fuunvUs:ine
Catalent, Inc L _ _ . . . L. .
Life Sciences Tools & USBNWIUNNIA:WANMIUATYTYT (CDMO) dnSuen wannurigoniw nasuiinmouisad
SOFR+5.25%

Cata Ient Services

Source: Brookfield Oaktree OSCF presentation, Sep 2025

Ia:8u na:wannruritiogvniwveugusina

naJnusaudrnsugavnuaniduna=gasnusiginnywiAsiniau

2.13%

1.76%

1.76%

1.69%

1.54%
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Appendix

Top 10 Portfolio Holdings

Draken International e 0w _ " - e \ _ I
usBnNIAUSN1sidniazaduauunisufuanisnisoniAinneanw IneldysluinSesluiu  SOFR+5.50%

Aerospace & Defense \ _ 4 e . 1.43%
D R AKE N TanazonnN1AgIUWIALIWOI1a09aNUNISTINISSU SONIA+5.50%
ACESO Holding 4 S.A.R.L. . - ~ e X _ ~
Health Care Providers uSBnnwmuis=uuinAlulaggvniwnaana (health IT) ASOUAQUAVIIAS:UURDIADIAZISEN Sy 1\ 40%
® e _ = . e _ +9. (o} . (o}
ACGSO & Services INURU UivNTsauiasSuUs:=aunsniyUouiia=usnns telehealth
Arches Buyer . , e e e 2 . o v o e _ . o — s
Interactive media &  USBnalaunivvadlanatuniIsauAuanuinSaryIRIluuIEIKINTIS InaanitiuinSovng
_ o e e o S SOFR+5.50% 1.35%
ance Stry Services Bulsssuanfuindory1i Us=aRAnans na=wusnssuningovod
USBNEIAnBUEOU(OEM) NazsaUs:neuinfodaurionniAgu stedrAnylu
PPW Aero Buyer, Inc. Aerospace & Defense o SOFR+5.00% 1.33%
amarnssiuaanFa:n1sdovnuds:ine
Saratoga = . Y. - . -
nasmilnusurmsnasiuvuinlrny TRUnasnuitlonaasnuluoviluirnuuideu (revolvers)
EISARATOCA Financial Services ||a:ﬁurjuuuUs:a:mmvaau?.@nvmmey'Tualu§m|hﬁar‘iﬁa“uﬁummumlz‘iaﬁas:ﬁu SOFR+5.33% 1.33%

H=X INVESTMENT CORP.

Investment Grade

Source: Brookfield Oaktree OSCF presentation, Sep 2025 ﬂO\]I']USOU??’]H§U[;J‘:a\]r]UHﬂ']UUIIa:L:J;a\]I’]US’]U'[HngVIFTUII’hl‘J_U
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