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Figure 1: The Loan Market is Exhibiting Dramatic Bifurcation Between Higher- and Lower-Rated Credits
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Source : Oaktree Credit Quarterly 1Q2026
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o nasnasuludndaunsansuilniuanilsziu (Senior Secured) 11 93% dndaudnsnaniiiaaaasa (Floating

a

Rate) : 93.4% LL@:ﬁﬁlﬁ‘ﬁﬂﬁauzﬁVIﬁm@nu (Net Leverage): 0.60 11N

e lasaaFranasnnisasyu: dndouduidanialantu (Private Credit): 86% n31@13uilana19nuy (Public Debt)

' a

I&un Senior Loans Laz High Yield Bonds 998tszannd 13% UBNHAAFTITUNDT

?

o ARINARLLMMLRALNNUNMIN (Weighted Average Yield) 827 9.00%

0.3% 0.6% Top 10 Industriest?

Software-Application Software

W Private Credit Health Care Equipment & Supplies
Financial Services
m Senior Loans (Syndicated) Aerospace & Defense
Asset Commercial Services & Supplies

m High Yield Bonds Health Care Providers & Services

Allocation

; Diversified Consumer Services

Equity -
Pharmaceuticals

m Other Life Sciences Tools & Services

Interactive Media & Services

Source : May 2026 Oaktree Strategic Credit Fund Presentation

Top 10 Portfolio Holdings!

-

Private Credit/ Sponsored/ 2 Security " Par Value

WTIEAEIED Public Debt Non-Sponsored "dustY Types  Coupon (MM)
SOFR+5.00%

Spruce Bidco Il Inc Private Sponsored Health Care Equipment & Supplies  First Lien TONA+525% 1512 15
CORRA+5.00%

AVSC Holding Corp. Private Sponsored Diversified Consumer Services First Lien SOFR+5.00% 1238 20

Aurelia Netherlands MIDCO 2 BV. Private Sponsored Interactive Media & Services First Lien EURIBOR+4.75% 167 15
SOFR+5.25%

Poseidon Midco AB Private Sponsored Pharmaceuticals First Lien EURIBOR+4.75% 109.9 19
EURIBOR+5.25%

Premium Parent LLC Private Sponsored Health Care Providers & Services First Lien SOFR+6.50% 106.2 20

Catalent, Inc. Private Sponsored Life Sciences Tools & Services First Lien SOFR+6.50% 1054 18

r SOFR+5.50%

Draken International LLC Private Sponsored Aerospace & Defense First Lien SONIA+E50% o88 20

PPW Aero Buyer, Inc. Private Sponsored Aerospace & Defense First Lien SOFR+5.00% 985 1.0

Recess Topco Partnership LP Private Sponsored Ground Transportation g:tg:)fdma‘ted SOFR+6.00% 963 20

ACESO Holding 4 SARL Private Sponsored Health Care Providers & Services First Lien EURIBOR+5.75% 961 20

Source : May 2026 Oaktree Strategic Credit Fund Presentation
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Original Issue  Call

Discount® Protection

Yes

Yes
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Monthly Total Returns

Class| v

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2022 = = = = = -251% 1.83% 0.90% -1.62% 017% 1.37% 0.00% 0.07%
2023 2.58% 047% 0.21% 0.73% 0.09% 1.89% 1.06% 1.06% 0.64% 0.08% 1.33% 1.45% 1219%
2024 072% 076% 098% 076% 085% 059% 089% 089% 089% 081% 089% 068% 1016%
2025 072% 051% 0.30% 017% 104% 078% 080% 075% 073% 033% 063% 070% T72%
2026 0.52% -0.22% -0.44% 0.76% 0.80% 143%

- meﬁmﬂmﬁﬂgj@ : https://osc.brookfieldoaktree.com/performance
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L o 3lRAU 6 LAaU
ASP-SC-UI-A F19LL61 6114
(ANLAAT)  (MINLIRN)
NARBDLILNLADINDIY LTIN 0.42% 0.42% -0.10% 0.54% 2.38%
AN TNHUHILIBS AN TA LT
10.16% 10.16% 6.44% 7.26% 6.28%
(standard deviation)
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(MNLIRT)  (ANLIRN) UGN
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AN LRI LI ANNTALTI1N1
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(standard deviation)
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(Portfolio Turnover Ratio)
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sTwa:iBuanannSwe Lar1nusIAIhaIn Sova:

nannswenSonsweaausinUs=inea

RGN LIAISHWUSINA 3,361,689.61 0.70

HUDGAINUF WIS 451,158,070.29  93.73
nanndweinSonswaaululs=ine

RULNsUIAIS 1,210,035.38 0.25

[T MAYYIBOVIENTUAS T WUSHNAE NI (9,023,824.37)  (1.87)

WUSURSSPUIa/SPoaMiTe

Other
o1gAuIMdalioondl 1U 29,958,352.52 B.22

du 467317156 097
yaAnSweauans 481,337,494.99  100.00

wanewe) : 1EEnaans Ay admannindasnem Ul mIAnnENNTANINLEBNENAN LEENAAMINBM L (AIMC)
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Ussinn goon AVgSusovgadnkdy yarhnlindo Sunsuseuriun SusivrouLhidedio yarmusImAIA
AGENCY RATING
HudInNsuIAIs sumsnmsinesusIa $1MA (UKL - 1,208,711.02 - Fitchit) (Issuer) AA-{tha) 1,210,034.25
HudInNsuIAIs sumsaled $0n (Unsu) - 1.09 - Fitchit) (Issuer) AAA(tha) 113
RudnsuINIsSAwNUSINA FCD-USD-SC-UI - 101,955.89 - 3,361,689.61
WUSURSSTUIA/STIanND sumsiralszNAlng - 4,000,000.00 02/04/2569 TRIS (Issuer) AAA 3,999,888.76
WusUnsSgua/Sgaaniie sumsiHiUs:nAlng - 2,000,000.00 21/05/2569 TRIS (lssuer) ABA 1,997,045.46
WUSURSSTUIA/STIanND sumsiralszNAlng - 21,000,000.00 28/05/2569 TRIS (Issuer) AAA 20,967,583 56
iusUnsSua/STaanie sumsiriUs:nAlng - 1,000,000.00 04/06/2569 TRIS (Issuer) AAA 998,249 64
WusURsSFUa/SIaanie sAsIKIUSINAINg - 2,000,000.00 25/06/2569 TRIS (Issuer) ABA 1,995,585.10
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Us=inndrungn Adnyngn SanUs=agd  yarwnuswmeann  Sewa:  Jumsurhum  rlsAMANU
(Net Gain/Loss)
AnynnSoveRunsiFydssinAgdomin
Aryrgwosiasa BUIASNSIASaYELT F1A (UML) Uoufunouides 149,41463551  (1.30) 12/06/2026 (6,268,077.11)
Arurywasiasa BUIASNSIASoHEHT $A (UKEL) UauiunonuiFes 14941463551  (1.30) 12/06/2026 (6,268.077.11)
Aoyrywosiasa BUIANSNSIASaESET 911R (Unsu) HoaunouiFe 149,41463551  (1.30) 12/06/2026 (6,268,077.11)
Aryrgwosiasa SUIASNSIASaLELT F1A (UKEL) Uouiunouides 149,41463551  (1.30) 12/06/2026 (6,268,077.11)
Arurywasiasa USEn 108 1ond 00 (UKsu) UauiunonuiFes 169,117,824.05 (0.57) 11/09/2026 (2,755,747 26)
Aoyrywosiasa USEN 10adl 1ond 9708 (uksu) HoaunouiFe 169,117,624.05  (0.57) 11/09/2026 (2,755,747 .26)
Arurgwosiasn USEN 1oaEl 1end 99090 (Ukasu) Uoufunouides 169,117,824.05 (0.57) 11/09/2026 (2,755,747 .26)
Arurywasiasa USEn 108 1ond 00 (UKsu) UauiunonuiFes 169,117,824.05 (0.57) 11/09/2026 (2,755,747 26)
Aoyrywosiasa USEN 10adl 1ond 9708 (uksu) HoaunouiFe 169,117,624.05  (0.57) 11/09/2026 (2,755,747 .26)
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N2NULLla LARIINWAR AASINAA LASAR WINTNLLRY U et DS

yariduaanu dnsdouriuainurio
un) yarndwedauans
n)  |ndunsiansmasding na:nsia1snInSIAUSINA 29 958 352 52 6.22%
W |ndurstansiisunAtsRdNOHUBIaWAIRARITU SLARISWATSE HSoUSENRUNY 4,571,724.99 0.95%
Dugioan éad e auseu giuanda gadnnas ndogads-iu
) |ndumsnansiiisuduaoudniafioaglududuiianunsnainuld investment . .
grade)
@  |ndumstansididuduaciutindefiorndnduduiiawnsnainuli (nvestment - -
grade) HiansiansilllAsumsdndudunmuldiorio
SadouRiFamsnadnuaadte:ainulungu (4 ki 15%
o aa a v ¥ 1
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AN NTIEAIBEAAUN BTN TR I EUANNSWE

FAUTTLULLIRNUNLADUUSN AIUAIUT 1 AAIAN 2568 T19 TUN 31 HUIAN 2569

, . ANTIATUIEUUN
ATUILRUT (UIN)

ARATUNEUUINIUNA (%)
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AssgazidgaA ldaneiiFaniiuainnasusaun

FAUTTLULLIRIUNLADUUSN AIUAIUN 1 AAIAN 2568 T19 TUN 31 HUIAN 2569

ﬂ"ﬂ%’ﬂ-hzlﬁl,%'ﬂnLﬁUQﬁnn@qvguifau

AUIUNY

w9 (WULN)

Saaaz

a

UBIYAAMNSNERUNE

' o 1
1. ANB9InHENNIaANIg 2,634.37 053
] = o e 1
2. Anassntengpuanatse oy 69.81 0.01
i = = 1
3. ApgsNBeNwnEmzieu 1,182.32 0.24
4. ANALFNEINNTAIL - -
5. AnldanelunsTamnn Ussaduiug daasunisane
. : % 1
lugsanisiauaneaeauAiausn  (IPO) 81.97 0.02
6. AnldanelunsTamni Ussaduniug daasunisane
. o | Y 1, o
IUTWNUAINITAUBIEUUILAMUATININ  (MAS IPO) 180.81 0.04
' o a &l
7. Atlaznia NAV lumisaanum - -
] o = 2
8. ANARLILITUT 24.93 0.01
9. AldaneRu 31.84 0.01
10. AnldanalunsTeananannsne’ 2.39 -
IR 34
sauA Maneiaviae 4,206.05 0.86
UNEILYR)
1. 99NN ByAAAN
! o A = ] N ey = A
2. fnaeutinyd Anssssiflansuang Anluswelel (lsaunBaasniig)
3. lisuAnunanihdemevdnninduas Ansssniilansine Iiiaauannsgeenanning
4. Anldanevianne Tsananldanansasansni
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

Fixed Income
ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Ho Chi Minh Securities Corporation

Yuanta Securities Vietnam Ltd

Equity

Brokers

ASIA PLUS SECURITIES COMPANY LIMITED

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS International Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

TTB Wealth Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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481,116,422.81

4,571,401.72

6,308,599.84

541,186.33

492,537,610.70

9,023,824.37

376,678.38
1,288,134.15
48.49

511,430.32

11,200,116.71

481,337,494.99

456,324,737.30

1,925,5622.61

23,087,235.08

481,337,494.99

10.5481

45,632,473.7296
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(657,900.80)

(13,715,017.68)

(5,722,384.18)

4,444,223.40

(15,651,079.26)

(612,716.88)

(250.87)

(612,967.75)
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alabal AuInmE/ farazuaq
Fandnnsne duAsuang m Sy NAANERFTIN NAATRUAINY
% (1ita8I/USD) UM
Ruaussdssina
wilgausalszing
Oaktree Strategic CreditiCapital Offshore Access Fund SPC - - 14,879.51 451,158,070.29 93.77
FaumInauANLszInA 451,158,070.29 93.77
FuRURMuUANsEIA 451,158,070.29 93.77
falaba) [uaune/ fauaz189
Sodnmsned Jupsuene enidie Susfu yaAERIIIN a1 Ruayy
% g/ THB 4]
Ruauludssna
WusiinssgInasgiamie
supsusiaszinalng 02/04/2569 - 4,000.00 3,999,888.76 0.83
supsusiaszinAlng 21/05/2569 - 2,000.00 1,997,045.46 042
supsusiaszinalng 28/05/2569 - 21,000.00 20,967,583.56 4.36
supsusiszinAlng 04/06/2569 - 1,000.00 998,249.64 021
supsuviszinalng 25/06/2569 - 2,000.00 1,995,585.10 041
FUNURIRTIFUNR/AFIEUNAA 29,958,352.52 6.23
sauRuasulutlszing 29,958,352.52 6.23
SINRUAMU (51AY)U 500,888,128.29 1) 481,116,422.81 100.00
s
WNNEIWR : JUN1IRUNAA LN sae LT FUsRsANaa Uty
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