neunuitn earsn wad Ine neu 12
ASP-T12

O\ ASSETPLUS

Fund Management

doUNUSI8azIBIAIVUIALIHA USENKANNSWEIANISNINU IIoaIsN WAZ $1AA BU 17 91AMsaNsBAN10109S 1avi 175 ansls
IVOUNJIUKNILY IVAEINS NSIINWS 10120 Customer Care 02-672-1111 [nsans 02-672-1180 www.assetfund.co.th



nluAevasnulurulnewu ASP-T12

IGoNAUNNAD aununioan a8 Alpha Ihwasanasasnu

wanaUINUFaUKEIAaIG 2015-2022 (souduwa)

B Passive Investment
o1vdasSwwanaulnulyiweywo

HINWRISTUIWandUIINUVaYRBU manKulngo
TWlEmananliuansuinulnaisulubod 5 UAtuUA
NSHIWaNoUIINUEAIUIWL (Alpha) WU Stock
Selection K80 Market timing FuiludoudnAry
S&P500 MSCI EU Topix MSCI China a"'m§umsa\1r]uTuﬁuIna

adnumou Peak

1900
1600

1300

JUMO=N1SAINUAR LWSoUNU
TonndsuwanoulnuAgINg?

Jan-20 Apr-20 Jul-20 Oct-20

I1ainumounann Peak

iFevgryidoniils Iwsn:nainuiEndunoznan
IV1ainumounaln Bottom

1900 NMadnugnioan lenaasswanilsnoauinugy

aynumou Bottom

widanonisnifnanlus
1600

1300

1000
Jan-20 Apr-20 Jul-20 Oct-20

Source : Bloomberg as of 31 Dec 2022

wamauiinuluamm DlAJudviuguivwanauinuluoulnm




avnuAulne ns:9nlhgNMAd 91vasSwwanauinulnANIINISNS:18NIsaINU

Stock Selection 1donAUIAQNAD
Wwulonaagwwanouinu

100%

+82%

50%
n1sidenAulhgnadiidoudArysonisasny
oo wamaulinudouWu nnpleyawaneuinuiuy
2020 vauruNdusnge 2:1RUSNIFenAUlAQNsD
-34% x e
~50% :=amwnsnaswwanouinulnnndmainuin fu
VIU:IREONU:IRUIMNIEONAUEAAD Wanaulinu

-100% Alffe:Ign3ManAIBUAU dunAlAdIN1sIEoniuT
Jan-20 Mar-20 May-20 Jul-20 Sep-20 Nov-20 U Y o = '
iudadunibinoudrAryagauniunisasnulu

SET Index — e Best12 — emmmmm\\orst 12

nanrulng agnlsinu Us:aunisniiaznoug
sumsavnuidudadudrAnylunisAnassru

ESSO I /8%
CENTEL I 1%

PTTEP I 57 %

FORTH I  54%

(YR vy | — I 53%
wanaUINUVeIAUNANER 12 foved SET100 R — %
= > a KTB I 33%

Tut 2022 TRwameulNuIdauINU 35% BANFU  — %

AWC I 36%
BCP I 33%
KKP I  30%
BDMS I 238%

0% 20% 40% 60% 80% 100%

Note: Best 12 lla= Worst 12 Auarulngnistiniu 12 sioRasnwanouinud 2020 Ana=igngn amMudiau utnwansuinulngliindniunsa:aonniu
Hu Delta IWTATElunsANuonuWanauInuvedKuRfan 12 i itesonidu outlier oernlAwansuinuiFuonilfinatAndeuuNIAUTY

na:immnIsnin1sUsUTLVeIs1AMAU Delta TUTFITuIANsnRv:IRAVULDELN
Source : Bloomberg as of 31 Dec 2022

wamauinuluenmn lndudvdudgunvwanauinulusuinm




Investment
Theme

ing Thailand

3 nasenanunisnilndalindnany |.|a:LJs:mﬂvhaqlﬁna‘umﬂmds:mﬁ 3 9 _|_ SUAL
3nAsy rintiidulonmavevananrnssunovinealnen:lffousSuUNISNaUUVoY
tnriouiRgasisna Ineus:inAlngiuntiduganuiedAcyRunriounuona
Tansounisuidiou Inelul 2019 naudnnrlndm Us:zinAlneidaauou
UnrieviReoguiy 39 dunusiol na:Gnusliviaulnvunnt

AulivoudrgUavAsinunsriouinea9:IsiAoVUeE T dAy9NgU
avAa:auuAusiugoIaNnAlAaA MikAMASIAUTUSUNSHouIREo9:TASU
Us:TegtiiDuagnaun

. UnriodingoguouLIN
:=nauunauIidaUs:INA

er Food

ns=ianstinoudnArynuavniwrinaaiaulnegusieitiovlulne Inelawa:lu
anarnssuoIMSRIKULABASGAUKULNIKAOWEIATYNUNISSUUS:NULINTU [ngTul
2022 miAiIkudryryrruvaunisiaulnvasnatalnivasotrisavniwia:iaunidu New ‘

S Curve Tulng 1A Airys 11a: firysy 9Nn1sUandonuloungvessy soufiuns:ialkun
isunwsranginunlulng 18U Beyond Meat Ne:usBnywanlulngidosuingonu

er of Clean Energy

Msanuanio:ia:Ruunlwasnua:oranainuiiusltiviulnvusortiov
Tugouhuinuwn InelfisunssaduayuvnkaneUs:inAgnylnng U glsuna:3u
Tnslawn:issatiuauulugaadeved une Te Tuiau Aduloueinuruunsiganu
wawua:=onn Ineidvuds:uiruiiv 2 druduinsury NMKnaawawua:onl
nusltivAv=iAulnegurinons:Inarasand lulneiod KaneusEnlEsSuaNTaIAIIN
msiJasundagveunasidwasnuvadlanisuiFeonu




im Income Growth

wawanNWNSINuRSAnAASTULUELT 2020 91NN"SEJoaNAKAD
FouroulgaUnulaninAAI9INNSS:UIAVEY COVID-19 la=n10:Aenéilu
UszinARsulisangnngl itrluliastiselfinunsnsiilonmawusniooeing
Ivannsvlutdonnmugusmvedwawanniunisinunsiutniou la: STANEUAN
MsINUASAGIUSIUILUSUVURUNNO:=RUWORISIAD la: UIMsNMsEouInEalu
msUs:AUSIAINUMSNS 99RUSIUNTN 3.7 KJUAUUIN ASBUAQUINLASAS
n91 6 duAu

ard revision

ausisul 2023 AuuutindinszKIGTUSUannTsUs=UTUNISwWanils
vouusEnuregsaItion aNwans:nuvadiAsugnelanis:aosd Us:nounu
ADENEVINISTAMISTUNA MlkknavnTsosnisAUs:InATNETATNSAY
Sgunalruindo une=rilkGulourenmsns:AuIAsugNoRLINTU na-lus:u:an
fal AMAIINUNSIASKTIUILUR:USUUS:uAtuNIsAalsuSEnaANn:ITou
Vuluneray

malization or New Normal o NORy,
& e

KAVANIUNISNINTSS:UIAVY COVID-19 NsUniiiou miAgusInalAiSvuSia:
AugunuuwaveuIiaiduwnanssulkugniuiasunasinauluiduinbouiaumion

anunisniv:nauuniBudnaiidofinu aidsunlasnlnsvasundoussangaunasis ‘ .
Bamlna 91N NsBovavoaulau Nsdvonisingnes nisaouldrtinouinindennasy J
noanaINUIU wnRnssuinantdiwasagius=naunis Inuidssnalasuds:losuinnnis V
iJasuidagussnagruvoinisidsdnlunsitinannatessne
estic Demand
e

AoUFiaNsUSInANeTuUs:InADIUSTLIUNGULWUSDINFIUM UoNIINT
ulsurenisvuAssTuAVoISIUNaLN9=ITudduEosMsns:FAUNISUSINA
meluds:inA uanantiunsnisusuanAnseddw NuuansnisanAinAIW an
shAUIU Une:rnlrnavseluds:inAusugosvusiaitios uenantnisiaulnvey
tinfiouiRgosasna Uniduv:gosasuans:nunidoulunsns:AuAIUREINTS
usInAnieTuds:zinAlABN



Investment Process

- ol LY - - O
NS=UoUNISaINUNIVUTU IWaIWUKIRuAoNoU

w

Aunoglunamnannswe

. - °
UINN3J1 600 USBN v

SET and MAI

Kufoglu Universe ) . Un
Us:uaru 100 USBN niverse
&7’/

RunlssuA:uu Scorecard gudn

. Best Scoring Stocks
Js:=u1tu 30 usen

nIaoNnuUNANGn
us

N1SJIAS1:KIIA=US:IDUATUNIWUSBNIBIANADY Investment Scorecard

n1sUs:IidunIwsouIia:zAY Scorecard Weight

unaulevevgnannssu
12.50%
@ _ e 20%
) N1sJIAsTzAssNluIBIEN
12.50%
‘ Qﬁ nasuUs:iduyanAINIrnu:=&l
12.50%
30%
[uIuALvVaISINIKU
Ao wsieitiodluMsiAulnveIssn9
AUNIWIIAzAIENEUVDINILS
: Industry Analysis Business Analysis Valuation

M Price Momentum M Earning Momentum B Quality of Earnings

AVl nszuouNMsadnuausNUSUIVABUTS [neVuegUAIUIKUN=AUAUANTD=NSAINU fU Viu:=UU lla:/n80 nauWloveuydnnisnainu



N1s3IAS1:KIIa:US:ITUATUNTWUSBNIBIANA0Y

Investment Scorecard

Qualitative Scoring
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50% Quantitative Analysis

Valuation, 2
12.50% : Valuation (2/5)
Earning Price 12.50% : Earning Momentum (3/5)
Quality, 3 Momentum, 4 12.50% : Earning Quality (3/5)
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Total Score : 70.4%

Source : Data as of March 2021
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— ASP-T12 SET TRI

AumsdaRInaunu’

(13/05/2021)
WanaUIINUNdINUSIU(%) 2.45% 0.58% 4.76% 0.18% 3.75% - 3.78%
mamauunuﬁaﬁz‘;ﬁﬂ(%) 5.64% 12.47% 7.38% 2.00% -0.41% - 1.08%
A WWUWOUVIWANISANTUINU (%) 13.62% 16.32% 14.73% 13.61% 13.48% - 13.48%
AOUWOUGTSTESR (%) 11.25% 12.82% 11.87% 11.75%  11.26% - 11.22%

Benchmark : SET Total Return Index
' % siol snidunsttifinounudnaslutiv 1 U 2:10uwanisAiununIinavu9sy

wanisaduinuluaanluldidudviiugutivwanisaduduiusunna

dndounnsasnuiuinUaREINNSSU (%)* Top 5 Holdings
Name Weight (%)
m Health Care Services
DELTA 9.55%
m Food & Beverage SISB 9.45%
m Electronic Components BH 8.76%
m Professional Services PR9 8.66%
Others TKN 8.49%
*Auli ssndousunanausaUsuleuls Insvusgiuanio:nisainu Source : Data as of 30 September 2024
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Asset Plus Thai Top 12 Fund

dol nanuidn learsnwad Inu fiad 12
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A1sssuiteunisvie® TUIAU 2.00% (IRUYSY 1.25%)
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AsssUIEURABENIRUYINNOINU (% VouyarNSwEAUENS) . =
A1sssuIdounIsTanN1s® TuIAu 2.00% rioU (1fiu9Sy 1.61%) h d ﬂO"lLlIaU\]S:ﬂU 6
Ansssuiteuggrawals-losu®  Tuifiu 0.08% siol we‘g‘n'mrn‘éuw

Arsssuitisuunen:ideu® TuiAu 1.00% siol
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Source: Asset Plus Fund Management as of 20 April 2021.
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