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AAATYL NS UARNTY 7.45%
fatisan Composite PMI Lﬁﬂquwmmuﬂa*uﬁmﬁﬁmﬂu 54.3 90 (+1.4 a@) IAEAIALTNIT (+0.4 97, 55.9 30)

weefa lunuemangaiuaausinsdpiudayaanuswiaeInsdeuraanInInseeiu Covid wazguass

Q al

aninvieeasnalszinangegaidulszdminisnl anieNnAnNsuEn (+1.1 90, 50.6 40) WANNAUNI8E lunET
pe869ATLsnlusay 8 hau TnuaanAdedia ludniannunanannaeafaafsusniusLAinaulguitu 2565

Tuanszineni mmL%@ﬂupziu?ﬁ‘lﬁmLLazmmqiﬁ@Lﬂuﬂ@f«i’ﬂmu@ﬂmﬁﬁ st 2RAANLIANABUNG AN WANNALN
2NEIFQ 1.3% MoM, SA (vs. -1.1% tRauna) ihlnemmnnriaddluniieu uasALA I nEs AusendeanTEaasfan
1 +0.6% YoY (vs.+2.6% LAauNaL) IﬁmLfawqunm?mﬂ@ﬂauﬁmziuLﬂﬁﬁmeﬁ LL@:Lﬂ%@ﬁﬂiﬂ@iﬂﬂﬁﬁumﬁTf;Lﬁuﬁu
mmxﬁﬁmﬁ@ﬁuﬁm (Core CPI - l3itiIs9:8191198m) sty +4.3% (vs. +4.1% LAaunaL) Lwiz_g\mdf]ﬁmmm

ANALANTIAY ‘lum’auu‘iﬂmmwmaﬁuﬁmmanmmjﬂqu (BoJ) AnAAule LN UNBUARNEANNLAN WiDNNDS

o N

BRI wﬁaﬁugm@wm'aﬁqaﬂmﬁqqmﬁwmﬂquﬂa:mm 2566 (lm9814 3-4) ANNRATBINITAIHNLAUN LD

q
v

HanlgHLElnANazanas MounasLfLauMAAINTL ANUeMLLLeIANdS MIaaneniiuie uaziAssgRannTw

a

>3

aanag sllfusainau 2.25%

pa1i93 Composite PMI Lﬁ@quwmmuﬂi*uﬁq@m@uﬂu 52890 (-1.39m) Inen1ALENIT (1.1 97, 55.1 90) TLABAIA
a y I JRTSR N ¢ o o & o o 4 v ¥ .
ANABUNAUNTN AINTIANFUNUNLFLLRN TN LazeanA189Te INaNTEaRfaaA1gATUATLAR A UNNATWUE

ag1elafinan natEnstiasgnuyulneglasdainnisveaieaiaznisdansauiegluszAuge dounianisnas
diusanassiaiaser usziungalusen 3 1 uazeglunowvasasiaiios 11 e (-1.0 40, 44.8 4n) AMNUAKART

Uusanarngaiumsusineung Aan1eu 2565 uaraanrdste lunianasmngalusey 6 ey AudatisnAfuu

| v '
o o

NNILARAAANANGATLAIUGAT] 2559 Yiuna19sIAINAIIUTanasailiadludaunlouNaNINN1TRUEUIAITNANY

=

gla1 (ECB) AnmdFunandeauludng +25 bps nrun1sa1nnisnd vinlidnsaeniiie Deposit rate UFuiinaug

FTAU 3.50% gegntusaundn 20 I visl wnATanu annfa dezarusuiatsnansylsy (ECB) Tasvyluwnasnisnl

wasnislszgudinastivdnanenideausiaiiadlunistsrguimneunsngian dudaudullldge niausis Tidsu

' [

WnAAn1siRueug1uau 0.5 ppts AT 2566-2567 LU 5.1% waz 3.0% AINAIAL TuiReaiu ALY

1lszantunis GDP T 2566-2567 avlantiaad -1.0 ppts 1w 0.9% uaz 1.5% AINANAL

AANAABINILSUFIANTL 3.74%

1 12
v A v o a

AT1i398 Caixin Composite PMI Lﬁ@qu‘ﬂmmﬁummﬁmﬁu 55.6 9A (+2.0 AM) Tnan1ALTATUSUFQ AN

1 v ! 1
L o

(+0.7 9m, 57.1 9m) mﬂmeummmmﬁwzﬁl“q%@hsiﬁwqmﬁmmzmﬂ”wmuﬁLﬁu'%uﬁimﬁm 4 \hiau el
snesaludend 5 Aaseii anifiniansuanyiusafisd (+1.4 9/, 50.9 97) WANNALN1DE LN ouTiuEINeI6A
funfausnlusey 3 e mﬂm@mﬁmﬁﬁﬁuqmmlm@u 11 Few uazeeardedelmiisluasienyssmaflisesnto
ﬂ@mﬁﬂﬂamﬁﬂquﬁmﬂu Feaafaadduy +12.7% (vs. +18.4% LAaunan) BUEID AR NNANNALINMARAT 7.5%
YOY (vs. +8.5% Laaunan) 11 Intdusn lUnNa ARLN999 799N LUAN LasTudauAen e s 1z RinantndnTene

4.5% YOY (v$.-7.9% \haunan) aonsyaNugnaisesinauiy 1.56 Aus1umenu (vs. 1.22 S1UAUne lnauriow)

neailn uaanaa Netluusus 1



a

wAANIRaIAAe AuaaisAguiina (CPI) aenafaLdniiaai +0.2% YoY (vs. +0.1% naunaw) ausiaml
FIANERAR (PPI) UARANNULN -4.6% YOV (vs. -3.6% (ABUMew) UantNdn o a9 1eansiaediAssgia 1an1sHuAa

Jupeinaudawndalutaeaaniadaiealdinuiull] JudauulaumienisRu sunasnansau (PBOC) Usuandnsmanid

a

A 0.1% lwnuszinndsiudunisUiuanaiusnlusey 10 hiew vinunaeianssuAssgnangesuneadlulngmg 2

AAAANITRLENNLSUANNTU 6.47%

Aatians ISM Composite PMI i aunneniandfussanauiu 49.9 90 aanniauinisidiusaanas (1.6 4m, 50.3 90)
TnuaanAdsaalud (-3.2 qm, 52.9 40) ULazATHINAN (-3.4 90, 56.2 q) UFUAaAaY TUEANITRSUAARILTE
INOUTTIAGY (-1.6 47, 49.2 47) ATUNIANIINARAAAILAZDE LN UTUARIFDLEAY 7 Lhau (-0.2 4, 46.9 q7)
AnaeAANdsTe N (3.1 4M, 42.6 4/) MBAIANY (Backlog of Orders -5.6 4, 37.5 4A) WATATHIAN (-9.0 47, 44.2 40)
dl o o 1 a $ % o o o QI d?’ v v =
NUFUFIAARY UFKANAR (+2.2 97, 51.1 q7) KATNNFANNTU (+1.2 A, 51.4 q0) IAILFUANANIU AuganrA1lan
WBUNGHNTANTEEF 0.3% MoM (vs. +0.4% \haunaw) axeuninnisldanaaesfuiinanidiaudaunds
YUTNNIIINIIUUBNATANITIABATANTUDENNNINT 3.39 AN (vs. ANANITIAAIAT 1.95 LALAILNLN)
2ei19laAMINERNIINTTIANT I 3.7% (+0.3 ppts) mmmﬁmﬁuﬁmﬁ@ﬁuﬂm (Core CPI) WANTU 0.4% MoM

1 o = 1 Adl nﬂl = o 1 = o = o = dgj o
wihriuineuneuuazinainaa sl mauiudasnaaiulneu dnmRuideiuguszaesiiady +5.3% Yoy (vs.
o . X

+5.5% wnaunen) ludauulaunanianistu s10 ANINANANTFALLTNN (Fed) NuRAsERTaanidauleLne Bszey

5.00-5.25% Ineiszydniie lianienssnni1siinan lunisn e g uday AN LAY MadRtinie N wud W tsaafiiag

q a

o =2

atnglsfinn ldedynyunanissvaudnameenidendsliay Insuwilinaesdnsinenide (Dot plot) gnilsy

o

De

WNaY IneddnAnaednsneniiaazetisz i 5.6% (vs. 5.1% Wwauiuax) o Autld

\ARUNSTNYIAN 2566

paAtyLjuLliusnanas 0.05%

a

fiitiaan Composite PMI tnaudiguneulfusiaanadiilu 52.1 qp (2.2 90) InenALTNIUTURaAAY (-1.9 9, 54.0 q)

q

o

Agalusey 4 lheu Ausaisiununinanliusasauludnsnangalusey 15 wiew atndlafin aenrdemelus

L7
o o a & &

anlunaruendssmasaaalfufqiinduanninauneuntn 1aeinIAnNITNARLSUAamna9 (-0.8 am, 49.8 M)

q

£d

wannauniegluinusiass Inanananuazaanadste lninisuanlszmaAliusianas Audaiiuuninas

WATINANANARTENE AL TR NANNgA lWIeU 28 1RBU LAz 21 ABUANNANAL HandIeanaTuTW +1.5%

1 o

YoY (vs.+0.6% tnaunew) irlaanisdseandudunonsiuninursnes lnandeasnssialuseAuga (+38.0% Yo

vs. +38.9% LAaUNan) d9UnNIALATENaNINE (-1.5% YoY vs. -3.6% LABUNaw) wAsadansnawin (-6.3% YoY vs.

v |
o K =

-8.0% LABUNDW) LAZNGNIANADIH (-13.0% YOY vs. -15.0% LA unean) WuAIW 104 n1949a0n&uAN

v
o

ARANUNITH (-10.2% YOY vs. -7.5% LADUNawU) uARLANTY AuRWe Core CPI lARURQUIEU LS9F0TULAN TR
1 +3.3% Yo (vs. +3.2% thaunau) aenasagandnnunngaessuiansnasiu (Bod) 1l 2% fasiaiu 15 thou
TudouulaunanianisRusuiAisnanyiu (Bod) Hnflunisasdasaaniduscazdulin 0.1% waz Tasuune

fnananaLunUiueRsiguIaeiy 10 T (Yield Curve Control) lindszaunm “0%” uaziadaulualunsaudneds

neailn uaanaa Netluusus 2



o

0.5% Tnedldidudlmnneniduen uazildasunseunisdrgeiustingfguiaeiy 10 O ISR nanauuny 1.0%

ANNLANN 0.5%

pang il FusaiNT 2.04%

Atiaa1 Composite PMI haufifunentiusinanailu 49.9 qm (2.9 4m) wanuasiapiusnlusey 6 e lnanieuEnig

[ v
o o

(-3.14m, 52.0 9A) ﬂa*uﬁq@mmmmﬁ@uﬁﬂuuﬁﬁme‘i’mm‘lua‘@u 5 ey tanAdstalulliufaanasmialulazuan
Uszine LL@:ﬂﬁﬁ'}quu‘luﬂ‘lumﬂu?‘ma‘ﬂﬁ*uﬁmmmﬁmﬁ‘lm@u 3 1hau AuATHIAFUNUNITHARLAZIIAN
m@mamﬂ?“uﬁmﬁu%u’mﬁmmﬁﬁwﬁlzgmlm@u 25 \AauuAy 21 A eunuATL Izl AnsAnLSusaanas (1.4 qm,
43.4 qp) ﬁi"’]zgm’l,m@und’] 3 4 Inwdataglwnusmadosasaiu 1 0 é’mm@mﬁmﬂi‘”uﬁmmmﬁmmﬁm:mﬁi
{AeunanAN 2565 naiifailsn Composite PMI UiLsaanadlutszmaiuesil (-3.3 4, 50.6 4a) @il (2.6 49,
52.6 4m) wazuaaludSuda (4.0 qm, 47.2 90) AR (-2.3 97, 49.7 q7) TudauultunenianisRusuAanaiee lal
(ECB) fuRUsuTusnanenitaulaunsan +25 bps TngaunAnnanselsyl (ECB) waadn wiRuwalsrzaasiagag
ﬁifaLﬁmwiﬂ“qmgﬂmmmsrﬁd’]ﬁmghixﬁugqLﬁuVLﬂLmzmqmmﬁu"l,ﬂ (too high for too long) wazazgiiAsat/iviile
WhmsnefiussaznaIuy %ﬂﬁﬁmmiﬂmqaiﬁﬂ (ECB) axtlansiiaudnuastasyafidun (data-dependent approach)

WanuuAIzALLaIzazinatANNdNatesult L e Rvunzay

AAIAEBINILFUFAIANT 6.15%
Aatisan Caixin Composite PMI inauiigunetfusaanaailu 525 qm (-3.1 q0) lnanatsnstliudaanas (3.2 90, 53.990)

o o = = & = e o o = ° o v o Ay
mmgmslmfau 5181 mnm@m@mmeﬂ@mmmwﬂuwﬂmmmmmﬂzgmlui@u 5 LAY 6 1Ak AMNANAL ATUATUA LN

mananU Uiy daunilelAsunaainAtdemiineu funiansanLiusaanad (0.4 4m, 50.5 9) ag lunnet

'
° o

geneda 2 iReuRARef AnuanARLaTeanAdsT el ssmAT Susa Ty 1 eanmdste mainneuen
Uszmalailasunlasannideuniou dugendiaanmndia -12.4% Yoy (vs. -7.5% LpaunaL) sranfaadsiaiialy
Aeufiaashnsarii %qﬁmﬂummmﬁqmnqmﬂu%@LLﬁiLﬁﬂuﬁmﬁu 2563 InguanunaInn1snafa TWAUANNIAAN
Fudaullszneuneniiaimes ideduaziAse U szAL nanafin uazus Rare Earth ATULBATEANYUTINGNS
Lﬁ@uﬁqmﬂuﬂﬁ 4.22 §rudumea et uegnaninann 1.56 dmdungan luideuren ANUTINUULDS
gonlansRuMtIuLATHaADDNTUT BN TY mmz‘ﬁﬁmmﬁmﬁﬂﬁuﬂm (Core CPI) tzanpaadbiliy +0.4% (vs.
+0.6% LARuUAaY) immwm‘lu‘wmmauﬁ”']qﬂmuﬁnwmﬁqmjwﬁfmﬁm LAZIIAN MUNIAUTN T AD A A
annAeuneuntn 1umantulnieaglu 70 Lﬁmzi"wﬁmﬁuﬁqﬁmﬁﬂﬁ@ﬂuﬁ@uﬁqmﬂu (-0.43% YoY vs. -0.48%
Aeunew) wiswadseiiesdudeud 15 Tag GDP Tnsuna 2/2566 1eM86 6.3% Yoy W3Rt AN +4.5%
”memifauﬁqwmmgmﬁﬁi"'wmn @fjwiﬁmmm‘ﬁﬁuﬁqﬁmm”l,u'LLiiuauzgq@'mLmﬂmﬁummqﬂmﬁ‘ﬁ@ﬂﬁmmﬂf;Tq

wazANLsEe Tun U TeIN AR AU NN SWET

AAIAAUIFaLNTNLTUAN WANTL 3.11%

. , o - e o 2 X n e . 2o

ATisan ISM Composite PMI auiguieudfusaaiinauidu 53.0 q9a (+3.1 9a) ann1ALTNNSNLSUAIANTY

(+3.6 97, 53.9 ) TNLNALAR (+7.7 47, 59.2 40) HEAAIAITE N (+2.6 AR, 55.5 47) WATNNIAINIY (+3.9 97, 53.1 47)
= ] o =

dsusainaulan dousatisandiudonnas (-2.1 4m, 54.1 40) IuEiin1ANTINARLFLAARARS (-0.9 97, 46.0 97)

ANUAKRG (-4.4 40, 46.7 4A) N193199U (-3.3 40, 48.1 q0) ATHINAN (-2.4 90, 41.8 9) LazaanA1demaluw

Q

neailn uaanaa Netluusus 3



' v

Maueniszwe (2.7 4n, 47.3 90) IadaNINIW sanAUaANTE"8Ea 0.2% MoM dxiauninnisldanaaasdiisine
7 Tihat) yinunansrankssuifudunisuazusanasuduieiianas NM941MUUANNANHATADUN UL
NTU 2.09 LAUFILL ANNGNRANAANAT 2,30 Fruvitls agelsfid SasnnednenuLiuanath 3.6% (-0.1 ppts)
mm:‘ﬁﬁmmﬁﬁé’wua‘qmmﬁuﬁu 0.4% MoM ﬁmﬁmﬁ@‘ﬁuﬁm (Core CPI) Lﬁ@uﬁqmﬂwﬁmﬂﬁqmmmdﬁ
ANANIIIRNANA (+0.2% MoM vs. +0.4% LAaunaL) ﬁil"wqmﬁuﬁ?\mmﬁ@uqumﬁuﬁ%m T
Urau drsRuiercaaiaasusdanse lusyAugs TudauultnenannsRusIAINANENIFaLEN (Fed) NALBNSWT
UiuTudmmmenideulaungan +25 bps 47e0U 5.25-5.50% LA HIATUHLAANNTHRATEIATIAN TV T WA
Tnapnznasndaneanmnsdnaeuiiuieunss uazdnmnisdnenuluszdusi mmzﬁﬁwm'ﬁ@ﬂﬁmmwﬁ@
EEIFILIUNANT (vs. TENLFHAANTIBE ”Lum;”\irifau) AuRuedamasinRulslussdige dwilsruusnAsanigeimEng

= <1 ' a IS 1
HAMHNLLINUNGY LRTNAINEANEY

LARURINIAN 2566

patyLuLSuanas 1.67%

o A

Atisan Composite PMI leaunsngaxdiusaiinain 52,2 q (+0.1 4p) Inanatdnisdiusiaanas (0.2 9, 53.8 40)

NgATLAILEIRBUNNNITLE 2566 Taanisdnsuluniatinisdiusaanasiduaiaieniduiausidng 2566

Q

8B,_

1 v

% o 1y a o o o & = o o a Y A e o R
pusnisAuUNIINARLUFUAANTIgIA luIaY 3 Raw A1NsANANL TN dRnRuuazAdndsusina
2 o e e . I B - o L a
UENMANINANLFLFARAR (0.2 97, 49.6 90) ot unawivasaudumawn 2 Assterii InanandnuazaenAdsielud
aluazuanissmAliusianag at19lana n13a1uluniansnandepsl U nTwduRaun 28 Ansany
Y v | o & . A o = o A v
FutanFLlan as1sa 2.1% MoM, SA (vs. -0.6% whauna) Inenamauiudaunesiuaastiney aansi1Uan

eINEIFQ 6.8% YoY (vs. +5.6% LAUALL) wazes lunmusivenesia 17 WVAURAADTY T AN17d4aaNNANNALNA

wnAalu -0.3% YoY (vs. +1.5% inaunew) Tneidunsuasiaasausniusausinaununiug 2564 inlaanisdaaanduan

NUIALATAIANINA IR (-7.3% YOY vs. -6.3% WABUNAL) LALIATAIANING (-4.5% YOY vs. -1.5% Lpaunal) 1ush

NN9A9RANAUANYAAUNGTN (-2.7% YO vs. -10.2% LAaunam) uazinis il (-8.8% Yo vs. -13.0% inaunan) Wuso
wdazdaagflunueiinsofiniu daunnsdeasneunnussnesnadeenasialuseiig (+22.7% YoY vs. +38.0%

Waunew) AMuEuae Core CPI laavaasnadifli +3.1% YoY (vs. +3.3% wneunan) ludiuulaunanianis@uean

al

sAuLlszmA Ll (BOJ) nanadumnlrinRuiainnnliuinenge uasnesindasszazmslunisussgulivang

susAasaanlufasaiunliuna e uaanesiall

Aamgtsliufaanas 2.79%

Aatiaan Composite PMI haunangnanLiusaanasiu 48.6 4m (1.3 9m) Anfigaluseu 8 hiew nen1aLEnTg (1.1 9m,

50.990) Ufusaanasainipaunauniiuazagalusay 6 thau lnasanadsaaludislunazuantlszmel fusa

anad 4oun19anulunatEnisliusianasrngaluseu 5 heu anuzinANINARLSLAYaRAY (0.7 99, 42.7 4A)

12 v
=

aqnlusay 38 wneu lnadrialuinsivasafaseiu 13 neu lnanandnuazaanadsdaluinslunas

uaniszmaliudaanas dauntsdnsaulunmanisuanliumanailunewn 2 Aasaiu suaatsauunsHan
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v v

WAZIANANARTIAILTUFIARatseLes Heildaiisan Composite PMI dsusanaslunnilszinanan a9 wasuil
(-2.19m,48.5 90) 8m1A (-0.8 qm, 48.9 q0) b5 (-0.6 A, 46.6 qA) uazaiLlu (-0.99m, 51.7 9) ﬁquﬁmﬁﬁy\luﬁm
(Core CPI) Lﬁ@umngﬁﬂumqﬁqﬁ 15.5% YoY whiLiAaurauuazinanann Iaviuiluniausntiududl 2564 7
@uﬂ@ﬁuﬁmmmﬂﬁqzﬁmdﬁﬁmﬁfaﬁﬂﬂ (+5.3% YoY vs. +5.5% LABLN21) Tudantlszmagangusuiatsnaegang e

o

(BoE) Hw@ Usudmsmanieulaune@u +25 bps §5eail 5.25% muana wazifeudaulaunan1sRundaseqdiann

= ¥

sanauiily e

RanAdedNNLsLFanaY 8.45%

fiisan Composite PMI Lﬁ@umﬂgmuﬁuﬁmm@mﬂu 52.59m (-0.6 90) IneN1ALENT (+0.2 9M, 54.1 9n) Beflu

- o

naTEnad 7 ieuRiafeiu TnananaauaeanAdese nalludssmal fudifiniu ansiisan A dete lna
mﬂu@ﬂﬂazmmﬂé“uﬁfmmmr;?mmim@u 6 Lhau ﬁquﬁmﬁmmﬁunumamﬁmﬂé’uﬁqmmﬁqqmﬁugﬁumﬁ@u
NUANRUE 2566 at19lafinan N1ANIINGR (-1.3 9, 49.2 9A) Waﬂ@aﬂummm’mﬁfm%LL?ﬂ’lumu 3 heu
TeananliufanailunfausniiLsaus A euunsaL 2566 10ieiieansdadelmlisliuasuemlsmal sufanas
FULBARINARR -14.5% YOY (vs. -12.4% LAaunamu) Tnemassaiieadiuioun 3 Anseiu daiuidunimvasuin
Qmﬁuﬁ?@umﬁ@uqumﬁuﬁf 2565 N15UAREN IR LARAUITANNINAN (-40.9% YOY vs. -42.7% LAfuAfL) Fudau
1s2nauANARLALT (-28.9% YOY vs. -24.7% inaunan) AA1bana (-18.1% YoY vs. -16.8% LAauney) wmefliaas
(-15.2% YoY VS. -15.1% AauAaw) LARATTANNNANERN (-14.8% YOY vs. -12.0% tAaune) wasus Rare Earth (-41.5%
YoY vs. -31.9% LA2uAaL) ﬁ’mﬁmmﬁmﬁ@‘ﬁuﬂm (Core CPI) Lﬁﬂuﬂ@ﬂgﬁﬂu‘umﬂﬁﬁmﬂu +0.8% YoY (vs. +0.4%
Aeunew) 1ousfisnsnGuerialy (Headline CPI) uAfa -0.3% YoY (vs. +0.0% iAaunaw) LaswAnuAFLTuA:
wsniL s Lﬁ@uqumﬁuﬁ’ 2564 TudauuleLNgn19n1siuaUIAINATEaL (PBOC) Ufuanmanie LPR szeiz 1 Tag 10

bps 11 3.45% anuziasmanide LPR szaz 5 1 199 4.20%

ARARNIFaLNTNLTUAIARRS 1.77%

gt ISM Composite PMI L'ﬁ'@umﬂgmuﬂé”uﬁmmmﬁu 52.0 9m (-1.0 9M) ANNIALININUFUAIARRT (-1.2 a0,

52.7 q0) Tnean@e (-2.1 97, 57.1 90) sanAdatalusd (0.5 9A, 55.0 4A) LATNI9AN99Y (-2.4 97, 50.7 40)

' v

Ufudaanas doudaiisnalFudaiianau (+2.7 4m, 56.8 40) AIUNIANITHAALFUFIANTY (+0.4 40, 46.4 q0)

Tnanaudn (+1.6 4, 48.3 90) sanAdaTalud (+1.7 9m, 47.3 9) AUAIAIAAY (+2.1 97, 46.1 9a) ATilsnAn

' v
a K

(+0.8 97, 42.6 3) LAITETIIA1 lUNTE9NBLAUAT (Supplier's Delivery Times +0.4 qm, 46.1 97) UFUANNaY

'
° o

anueTinnedneay (-3.7 9m, 44.4 9p) LaztanAAdd el meuantlsume (-1.14m, 46.2 40) U5Lsvanas AueendnLan
\ARUNINGIANTENEEHD +0.7% MoM mﬁ@umﬂ%@'ﬁmmr;ju?‘ﬁmﬁﬂ“qﬁ muimﬁmmmLLNmuLme’ﬁNmeuﬁzgq
Inzfiusena St Suuiaas 10i7iSuia Core CPI 28185 +0.2% MoM ?ﬁl\iﬁmﬂumﬂmﬂﬁqﬁﬂqmﬁué’f\um
Aeudanau 2564 Inauilefeufutiafaiurestiney snmduietyansaadntioniily +4.7% Yoy (vs. +4.8%
Waunew) WinfuAansaireInan rfi"wa; PR \RRUNDAANNEU 2564 mmzﬁmﬁ”wmuuﬂnmmmmﬁﬂumﬂgmu
LT 1,87 LAUFILML §9USR1 AU UL +0.4% MoM (vs. +0.3% LABUAEN) AMUBMNTINITIIEY
waunsngiax Usuanaandasiiu 3.5% (vs. 3.6% naunow) ludiuulauienianislu seenunisdez gy
(Fed minutes) saUSUT 25-26 nINNIAN %mm:ﬂﬁummmﬁm‘ﬁ@ﬁmmL?iﬂqiﬁm"l,ﬂmqﬁmg;q CRROND AN E

L od A = °
pantdaiuFNaNalANALll
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LARUNUENEY 2566

aaAtyLuLiusnanas 2.34%

ailsan Composite PMI taau@enaniiusaisauu 52.6 4n (+0.4 90) Inan1aUEn1sUsusaina (+0.5 99,
4 o - . o VX 2 e o o ¥

54.3 qm) gagalusau 3 LAau AuNanAn N193N991uLazeenAdTe s lulazuantsemarl S sy

k3 o £ a o s QI dgl A k2 a 1 dl A 1 v dl

suAT s A1 UNTARUSURRNTugegalusel 6 thau Auniantsnas ldiasuwlasainifauneumning

1
o o o

46.9 qa Tnauandnotlunusamsailauilumeni 3 aneinisdrsnulunianisuantiusaanasaigalusey

v
=

A ' @ o o & e o oA X o = v a o o a A
29 1AaY ’ﬂﬂ’]\ﬂi‘ﬂﬂ ganA1deTa iU SUFANNTY zﬁqumummmunumw@mﬂiummmuqmmlm@u 3 AU

v

dquuﬁqmﬂmm"fmqﬁu A9 LazA U UTigauANaY TUsis ARaRERLILFaA8 tandnLlan (Retail Sales)
WBUAINIAN 281863 0.1% MoM, SA T¥aafIa991N 2.2% tRaunan Lmeﬂummm‘wwﬁfWi@Lfim 18 1hau
anuzinnsdsaanunviasaiflis -0.8% Yoy a1 -0.3% uiAeuriau LARNIIRAIARAIAT -2.1% nlnanisdsanndud
VUPLATIATLTT (<11.7% YoV vs. -8.8% LABUADL) LALLASEISNING (-9.6% vs. -4.5% LAauna) ﬁumﬁﬂm:ﬁu@q
mmx%ﬁmm’manauﬁmmmumm (1.1% vs. -2.7% \Aeunaw) LaztAzessnanalwin (0.1% vs. -7.3% iaauniaw)
Wiustu daunnsdeesneunizsanervg (25.6% vs. 22.7% inauriow) flaaenesinlusrAuge AuEuia Core
CPI nasdawiTuidaureud 3.1% Yoy mezg\mfj’mmmmmﬁﬂﬁ@ﬂﬁ 3.0% 1nuzivnliusauematemsan
LWAZWAIIU (Core-Core CPI) Gulenssiinduideuieunazaanaai 4.3% Tugauulaunenienisi§u bl

suAfsulsznAgLu (BOJ) nanad felifiudnsduidaussqilunngldetrsiunuazdsiiu vinlddesdias

AiuulEUNenRuNauAaN e sa 1

nanng lsUUiusianas 1.74%
Aaiisan Composite PMI thaugeniantiudaanaiiu 46.7 qm (-1.9 qa) Afigalusey 33 HauaINNIALENIg
(-3.0 97, 47.9 qm) Uiusaanasaniaunaumtinuazaga usey 30 new wansdadnginusiunsa Tnasenadedalus
welunazuanilszing uaznisdrsnuluniauinistiufoanas dausanandniliusaanasangalusay 23 hau
AAUNIANTINAR (+0.8 97, 43.5 qn) USusANTL gegnluseu 3 1hew uiaaidsasag lunusmnsamnsany 14
d PP 4o Lo % .. y
weu Inenananliumainau sisheanandaae ndivlunazuendszmaliufanas d9unisanaaulunin
a [ o 1 Aﬂl A dl v o v a a o o o :’/ -da/n/ =
nsnanUiumianasseiiieaduneun 3 sudaiisnAfununsaRLarsIAHANARSIAslTLAanA TiaHATiisN
Composite PMI diusiaanaslunnilszimeanan annailu (3.1, 48.6 9m) 1A (-0.7, 48.2 qm) 1i9Aa (-0.6, 46.0 )
uazieni (-3.9, 44.6 9n) AunsIRuAaNUg U (Core CPI) Txa8FIaIN1BYT 5.3% YOY (vs. 5.5% tRaunamn)
' o rd' ! a a A o d’l d?/ o
wirduna1aA1ANI13alN 5.3% ludiunlauianianisitu suiaisnansylsyl (ECB) Aumdiumenideauludns

|
V=

+25bps @aun1aiunainatanisallidnazasnenideegnseauan vinldensnaanida Deposit Facility rate U5u

U
[%

WWAUGITAL 4.00% §9gn usaundn 20 1 daudmanaenidle Marginal Lending rate €@l 4.50% uazdnsinaniie

Main Refinancing rate fixauLilu 4.25% viunandudefiwiazreanss usfinnadnazvey luseaugaanaunwinhl
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AaNAERINNLSUFNanAAY 3.11%

atisan Composite PMI laau@smandiusaanaaandeenilu 51.7 qa (-0.2 qn) TaanaiEnig (2.3 4, 51.8 3A)
ﬂa‘“uﬁqmmﬁﬁqmﬁuﬁmm%ﬁ 2566 Wail niaUINNseeAset luinurirene s 8 WARURAFDNY HANARLLAY

o L& Lz . o Ly oeaw - R

ganArdata ludialunazuaniszmealiusianas atnelsna n1sansaunluniatinisdfufiinauRnsafuy
WRaun 7 Audatisrasununsnanliuiananiqalusey 6 hen 1N AEANARL LAY AARIANgATILAILS
AAUNENLU 2566 ATUNIANNSRARLSUAANTY (+1.8 49, 51.0 4n) WAnnauN1ae]lunusiaenafa ezl fusn
R " d . . - o X e
WNTUgIgalusay 6 Lhau daun1anainnaIndtazliumanaaiu 49.0 9n InunananiaraanAdedaluy
AelulszimAd Fusaindy doun1rdneanulunianisuandsusainauduafansnlusey 6 e Ausendiann
NARIUBLAIN -8.8% YoY a1 -14.5% lulAaunels INaALanatnn1ni - 9.0% atnalsnn sandiaandusdannsa
saiiaaiufeun 4 n13uasatn Ing NARTUTTLLNGI9aT99N (-4.6% YOY vs. -14.7% wpaunau) iastiaas (-6.8%
vs. -15.2% LAaUARL) HARADITNANRRN (-7.4% vs. -14.8% LAauneu) Tudiudsznaumaniames (-18.2% vs.
-28.9% LABUNDL) LATNARAUFTANNUAN (-30.6% vs. - 40.9% LABUADY) ULNNITEIDNLTUNINUY (35.2% vs.
83.3% tnauraw) faaengsaeg luszAuanandn AudnsRudainugiu (Core CPI) ldiasuiiasaininaunauy
4 de - L , a4 . o

7 0.8% sz Nemsdwiesialy (Headline CPI) LAQUAIUNANTLNLFD 0.1% YoY (vs. -0.3% LAaunan) ludau
W Nen19N17RY sIA1INAN9AL (PBOC) UsznAans nandquiiugnsesdiumi (Required Reserve Ratio RRR) a4 25bps

432AU 10.5% g miusuaananiae endusuinsildenadeutudisesdunnm 5% agudn

AAAANIgaLIN1LTUAANAS 4.87%

o _ 4 = . o o X P VR ¢
A1 ISM Composite PMI Iaaugsnandiusaiis@udy 53.7 qm (+1.7 an) annALTn s UFuaanEa (+1.8 94,

[
1 o A

54.540) InteanAdstalud (+2.5 9, 57.590) NAKAR (+0.2 4R, 57.3 4) ATHIIAN (+2.1 97, 56.8 97) WATNNIA NI

12
= v

(+4.0, 54.7 4n) UFUAUNNAW AUNIANTHARUSUAAANTIY (+1.2 90, 47.6 40) gegnlusal 6 Hau 79l ATidans

o

yratauilwaaun 10 TneNauAm (+1.7 40, 50.0 90) NIFNU (+4.1 40, 48.5 40) Adilsnan (+5.8 qm,

Q

g/l

48.49m) ﬂﬂmﬁwzﬁb\i%@lmﬂmu@ﬂﬂium (+0.3 97, 46.5 9A) WATITUAIANT (+1.3 47, 44.1 30) ﬂé”uﬁmﬁlu%u
mmzﬁﬂ@mﬁﬁq%@im (-0.5, 46.8 qm) UFUAIAAAY mmx*‘?‘iﬁm’u‘fmlﬁ@ﬁugm (Core CPI) b ABURIVNNAN J88IFD
0.3% MoM gendnuitaurauaznainaad 0.2% Inanileifiauidaadaaiunasilneu ﬁmmﬁuw’hﬁuﬁqumm@ﬁqm
dlu 4.3% YoY (vs. 4.7% Wpaunew) winduaianisafaesnan mm:ﬁmﬁwmuu@ﬂmmmwmu%’gfmﬁmLﬁ'uﬁu
1.87 wausuisluieudeon an gandiaianisalnand 1.7 uausiuit wazfanaieuraud 1,57 wausiumis
FuERIINITIN s RNTY 0.3 ppt §3=A1 3.8% mmxﬁﬁmmnﬁﬁmuéqmmﬁﬁﬁqLLa\muLﬁu@jﬁu 0.2 ppt

A32AU 62.8% ludaunlaunenianisR U ANINANENT§RNTNN (Fed) RNAPIsnmaanilanuAn uniendedtuauno
QU a9 A%

D

v @

! Ny o & vy L A a v a a ' ' a = vy
qﬂuﬂumm@ﬁimmm@ﬂmeimu@ﬂm’mﬂmuu%Lmu “]’]ﬂLﬂi‘]&fﬂﬂ@Vlﬂ\‘iLL‘NLLﬂNﬂ'J’]ﬂ’]ﬂLL@&\‘iﬂLﬁ’ﬂ‘l’]‘ﬁ%@’ﬂ@\‘ii@‘ﬁ’]
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\ARURRIAN 2566

aaAtyLuLiusnanas 3.14%
fitisan Composite PMI tReufueneLlfusanaa 52.1 qm (-0.5 40) InenIALENITLFURYAARS (0.5 9/, 53.8 9M)
NuALARNLSUAAAAT ULaznsdsulnALE MU LA anawqRTLFA USRI AN 2565 AoudatisnAnsiyy
NITHARLALIIATNANARLFUAIAAAY ANUNIANITNANLTLANAAAS (-1.1 97, 48.5 A7) me@gﬂut,ﬂmm’ﬁmﬁwimﬁm
A d‘ ° o 1 @al g a o o QI 4?'/ < v s al . o
Humeui 4 muaisu aenglsfa N399I RARL SRR TLENTee BanA1LUan (Retail Sales) UAFA
-0.1% MoM, SA (vs. 0.2% wRaunan) IseNyarIn1sasaan (Exports) 281859 4.3% YoY (vs. -0.8% LAaunan)
wandnginauaiasnssaduaiausnlusey 3 e Unlaun194990nAUAMNINGAAIUNTIH (2.2% YOV vs. -1.1%
= ' A o - = ' R 4 v o a o . o
LABRADBY) LAZARNAD (1.8% vs. -11.7% Aaunau) Mdesaau susnsRkuienaly (Headline CPI) dzaasiaag
w1 3.0% Yo (vs. 3.2% Laaunan) Inauanannsian lunnaanasanunasin (-14.3% vs. -12.3% ihaunen)
Tuauduiia Core CPI 1zaamaail 2.8% YoY (vs. 3.1% aaunaw) Tudiuulauianienistu aanadaulng
(é’w%wwﬂLmumﬂumu"lﬂﬁqﬁﬂmeﬁmmm?'ﬁvmﬁﬁm Bloomberg $aLLABUAKENEW) umdﬁﬁmma‘ﬂmmjﬁu
(BoJ) avslapsmiiuuleunanisRueuaatandissalylul 2566 mmxﬁmmmwm’quumfhﬁmma‘ﬂmmjﬂqu

(BoJ) azdnstfuulasunlsunanistuliieusanadeaas lunisdseguinazdniuludusani 30-31 nanax 2566

nanmg lsiiufaanad 3.68%

iisan Composite PMI thauiuanautlfusaindwanidaniiu 47.2 qa (+0.5 q0) gegalusat 2 AunALsng

(+0.8 qm, 48.7 4) UFuAainTugegalusey 2 e Inan1sdnsnuluniauinisuazdaiisArdununisuae

[ v
o o o

Ususn Iy ausnaanadegalusivisluiazuentsamalfusanas dousmananantlsusaanassngaiiusae

WAURINNAN 2564 ANUNIANITHAR (0.1 47, 43.4 4a) USudaanasrgalusey 2 heu Tnasaiidensag lwnosel

o o

naFaRARet 15 e Inanandn aanAndade luaiielulazuandszind 129199 lUNN AN TNARLAZITUAIAN

o '

(Backlogs) Ususnanas muﬁmﬂmms’funummammemmmmamﬁuﬁqmm puensWeialyl (Headline CPI)
1zafaadilu 4.3% YoY (vs. 5.2% ineunen) AMudnsRuieiugiu (Core CPI) avaasiategil 4.5% (vs. 5.3%

Ra1RA21) Ins1AN NN ANAREIAIAARIABLHRY (-4.6% YOY vs. -3.3% LAaunaw) 1nizisn AN luuianenung

B ABANAILATIIE A2 TUILALIAY (9.4% vs. 10.3% tRBUNOW) IHWALAALINAIUNNIARUATNUTIY (4.1% vs.

a9

4.7% Ra1Aau) Waz1A UNNIALENNT (4.7% vs. 5.5% LAaunew) NTranfiiad tudiunlaunan1anisduaunang

a a o

na14g sl (ECB) JuAlunsresnmaenidanlaunasansa Tnadnsmenide Deposit Facility rate @fﬁixmu

4.00%, Marginal Lending rate 7 4.75% waz Main Refinancing rate 74.50%

AAAERINILTUAIANAY 3.91%

fitisns Composite PMI dauiueneulsusiaanaadli 50.9 90 (-0.8 99) InaNIALENNT (-1.6 9, 50.2 qm) Ususaanad
ﬁﬁqmﬁuﬁ?\uwi il 2566 atinglsfianiaENstspser lunusfaenasa 9 auRnsiany Tnenandnuaceeamdetelm
ﬂ%uﬁmmmﬁwzgmﬁw%\uwiﬁﬂ 2566 mmxﬁmﬁwmﬂumﬂu??mal,l,mﬁmﬁmmﬁunummﬁmﬂé‘“uﬁq@mmﬁil’ﬂzgm

o

11391 8 LAY 9 LAY ANAIFL AUNIANITNARLSUFIaRAY (-0.4 qm, 50.6 9M) FAIUN1AAIANAIAT1AZ TR

o A

a & o X o ' - o 1A o4 A Y 2 v o
wnatlu 51.2 AR NIU AT m\mgslummmmﬁm siatlasdunann 2 lnanisansulunianisuantliusianag

1 @ a o o QI =2 A ! v A v a o o QI d?/ o :// oA
ae19lsAA HanARUSUAANTRgsdnlusaL 4 1hay mumu?’]mmuv;umsmmﬂmmmeuqmmuumLme'au

A a
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NNINAN 2566 zﬁ'f;uwﬁamnmﬂﬁmqﬁu #1114 GDP Tn3snd 3/2566 28181513 4.9% YoY (vs. 6.3% Mnsunanew) sansiLan
(Retail Sales) daFTuh 5.5% Yo (vs. 4.6% paunan) UnTaaunuani1ue1mis (13.8% vs. 12.4% LHaunan) LAy
SDEUG (2.8% vs. 1.1% LABUADL) 139FTu anuAse 1 i luri (-2.3% vs. -2.9% LADUNAY) UAFILALAY
Frungldang luninaLazeadian (1.6% vs. 9.7% LABUNBL) TLABFHIAY é’mﬁmﬁﬁmﬁﬂ‘ﬁugm (Core CPI)
T A uunasannideureudi 0.8% 1nu=idnsduiesialy (Headline CPI) 1vanfaadili 0.0% Yo (vs. 0.1%

a

waunew) ludauulauianiinisidu suiaisnaisau (PBOC) ladnisdsyguiszanlnsunaludaslaneihan

~

e

o ° o '

Augneu wenanianniasegiandal anulduineu uazariudaet19de suasnansdanslipand Ay sie

<

Wineamme wazulaunanisRulunisatiusayumsegiase

AaRauiFamTn1Liufanas 2.20%

il ISM Composite PMI taauiugnaulfusaanasantiasiiu 53.1 9n (-0.6 4m) aNNnALENNSTILFURanAY
(-0.99m, 53.6 97) Tneranpndedalval (5.7 qm, 51.8 97) RUAIANAAA (-3.5 90, 54.2 40) LAZNNIINNU (-1.3 9, 53.4 40)
Ufusanas anizinanan (+1.5 90, 58.8 4M) ﬂé”uﬁmﬁm%ua;mm‘lm@u 3 1Aeu FunAnuARUSuRARY

o o '

(+1.4 90, 49.0 47) gand1AaIAAIAT 47.9 9a adelsfa Faildncaglwnnaivamdeideaduieud 11
IRUNANAR (+2.5 97, 52.5 9A) NN (+2.7 4, 51.2 90) sanAdaaalv (+2.4 9m, 49.2 q7) uaztanAdeaa il
MeuenUszing (+0.9 qp, 47.4 30) ﬂé”uﬁmﬁlu%u SR faTian A (-4.6 37, 43.8 A0) UWATINUANAN (-1.7 4R, 42.4 AR)
Ususanas AusnaEuienaly (Headline CP) @g"ﬁ' 3.7% LANT4 0.4% Mol (vs. +0.6 LAaUNDY) FRs1RUWD
‘ﬁujm (Core CPI) Ty 0.3% MoM WinfuLAeuAau Tmﬂﬁq@“ﬂuﬁﬂﬁmﬁuwummmmﬁqmmﬁmﬁ@mmnmm
‘memﬁ@gjmﬁﬂ (Shelter) TR0 0.6% MoM UasHLIANE L (Energy) i 1.5% lugnAny gnueTin19d99y
UBNNNANEATANT TR B EN LT 3.36 AU AUERIINMN s TR AU U ISR 3.8% TSR
M9l AU DU UN TS A 62.6% Tudauulenemnennaiu Fed Minutes WEINNTRAN s Tidmnaaaniie
Weung luszezdnaminas “Aesminet 9zl nsedd (proceed carefully)” aztssidin “AuAeIaLIA (balance of risks)”

%493 A7n Dot Plot A1gaRNIsuNIg 12 an 19 viuiinesdrsnsaenideulauigesanieiiniatsazliuauen

0.25% Tuag 5.50-5.75% anuualiiuiAsegiaanigaidn1ngaudaunfuarnat awsaue sl AnNpesa

LARUNOAINIEU 2566
PR ¢
AAACULULFUAWNTU 8.52%

matisan Composite PMI lausa1aniiusaanasily 50.5 40 (-1.6 q0) InaniatEnisUsusaanas (2.2 90, 51.6 90)

a o o |2 = a o o = 9 o o a &
AMNHNANARELDAANAIT SLVNVNSLNLLﬁguﬂﬂﬂ?gW]ﬂ FIUDNIANANAAUSUFIAAAY 2DULNNITA1 WU FLFAUNN TR

A94AULAIUALRAUAINIAN 2566 ATUNIANITHARLIFUAALANTY (+0.2 97, 48.7 q) wazad luinusivasasaiiie

v A v

dwieun 5 InenandnsenAdsme linieauentszma uazniadnsnuliudsanas atnelsfin Aatisanfuwunia@s

[ '
° o o A

5usaiinau ansnaeardedaluidiudainaugegaiusiusinendanan 2566 1anA1Lan (Retail Sales) Mago
-1.6% MoM, SA mmxﬁg@mmmq@@ﬂ (Exports) Bzaasiaadiilis 1.6% N1sdaaan@uAIunImANsTt (-7.9% YoY)
LAZLATENANING (-6.4%) NEAULAAT TANN174908NHNUNINULIINDL INALTFITU (+27.5%) ANUERIN[UARR 1

(Headline CPI) 13asi2211{11 3.3% YoY (vs. 3.0% inaunan) Inauanainiai lumnunamasiiaes (6.9% vs. 6.2%

neailn uaanaa Netluusus 9



AaUNY) LATEUNUINIT (6.4% vs. 4.6% LABUABLW) filsusa Lﬁ'u%u anuzis A lunna anA I LLaL (-10.0%
vs. -14.3% LAauna) vaFa LS R Tianas lugnuEule Core COPI adaTwantiasfli 2.9% Yoy (vs. 2.8% LABUNDL)
TudauulaunanianisEu ﬁmm@ﬂmm‘jﬂu (BoJ) fudlunnsassanneniaszardil1dn -0.1% uazaadnuung
gnsnanaLLNRLsR9STUNae1y 10 T (Yield Curve Control YCC) Alsyanns “0% usitlFuaanEaneuliiy
11A9N17 YOO HUNNTANANLLILEN4B9998RI A RLLNLT 1.0% immﬂLaﬂmimu@%@vﬁ“uﬁﬁm?ﬁm@

o o

nn Ui ATINARAULNY 1.0%

paag sl Susoina 6.45%

1
o

Aiia9s Composite PMI 1hausaANiusinanaailu 46.5 9m (-0.7 9m) AgaluseU 35 oUW AMUNIALENIG (0.9 40,

q

[
o

47.890) UFLAIaAAY rfi'wzgmlmfau 32 wau TnanananaanA1dsde ludniauendszima 9 1uAsAng (Backlogs) Was
PAHANARLTUAIAAAY mmzﬁ?‘imﬁmmuumﬁmﬁmmﬁunumama PSRN T AumAnskan (0.3 90, 43.1490)
Tnudatdensaglwnmaiuadafasaii 16 now Tnssanfndedelu, 1TuAIANT, 17419991 LAZIIAWAKAR
Ususanas drusnaiasialy (Headline CPI) 1=aasiaadtdu 2.9% YoY (vs. 4.3% LA21UAaY) A1UsRT1RuAe
‘ﬁuﬂm (Core CPI) mmfﬂﬁqmmﬁ 4.2% (vs. 4.5% LARUAaLW) TaeanluninandsusinvasaseLing (-11.2%
YoY vs. -4.6% LAauna) gz snA LI A9 T (ifmm?lmﬁluLmﬂn@aa@’mzmzﬁu) FEARFAING LA 9862 b
FEALIG (+7.4% vs. +8.8% Wwaunau) m’ulﬁmﬁumm’luummauﬁwﬁuﬁm (Non-energy industrial goods) (+3.5% vs.
+4.1% Reunew) wazs1A UNNIALENNT (+4.6% vs. +4.7% LAaunew) fiazaafaas Tudrunlaunemnanisfures
UszinAdann e BoE fumnssnmmaniduulanei 5.25% mm:ﬁmmw:mﬁmﬁm@ﬂLﬁﬂ‘lm:ﬁu@;mﬂ'wﬁm

AUNTLIIITI9ATUINAAT] 2567

AAAERINILUAIAAA 0.41%

Aatisan Composite PMI tausa1andiusaanatiu 50.0 9a (0.9 qn) Tnan1ALEnig (+0.2 4m, 50.4 4m) UFusn
Fadudnilen Tnetenmdedalusineuentsamadiud Lﬁ'u'%uzgmmimﬂu 4 \#eu dausAuanaRUFLAaLRNTY
zgmmﬁur;fmmﬁwwqwmm 2566 atinelsfiA venfdsdalminarnisdnsauliuianas FunnAnIARLILEY
anaY (-1.1 9/, 49.5 30) Lﬁﬁé;mmsmfumﬁf;Lﬂuﬂ%miﬂlm@u 3 ReuanuaNARLATEenAndeTe AN
mm:ﬁmﬁwmuﬂ%ﬁmmmsﬁl’ngmﬁu&%\iLLﬁiLﬁ@quwmm 2566 K1utandeaanafa -6.4% tilag Judan
U3NaLARNNIART (-20.2% YOY) WH9I4aTTIN (-16.6%) Aaruazieieqtlszsy (-10.2%) WAZHARAUTIAINLUAN
(-7.1%) famalaiudansa 20UETN17490N I UNN UL (45.0%) 2818 lnALALIAN Augenti1di (Imports)
NANNAUNNIVELFHD 3.0% YoY eanmLan (Retail Sales) MNamF 1 Ua1MNg (17.1%) ﬁqﬂﬂa‘m’?&@ma (+14.6%) I08UG
(+11.4%) nazAzaslE i (9.6%) Aaiaa s iinns i d s unn e sdnens (+1.1%) Beanfa9 ATUERTRIN S
vl (Headline CPI) @ﬁi -0.2% YoY 10U e mﬁunﬁ@‘ﬁuﬂm (Core CPI) Teansiaaadlis 0.6% stz lumunenmng

(-4.0%) uaztpsesalinaiising (-1.1%) wasoRNIY

AAIANIFRINENILIFLA NI 8.92%
Al ISM Composite PMI hausa1axLsusinanauiu 51.2 40 (1.9 9m) Inanauinisidiudaanas (1.8 4m, 51.8 9m)

ANUANAR (-4.7 0, 54.1 9A) RUAIAIARY (-4.7 AA, 49.5 9A) LLATN19919974 (-3.2 4@, 50.2 97) UFUAIAAAS

[
'

snurnaanpdatalud (+3.7 an, 55.5 90) USUFAANTIY ANUAIANTHARLSURAIaRARa (2.3 90, 46.7 AA) uaeaag

U

Tunausiasasiaiiasiumaun 12 Tnaeuasdng (-0.2 40, 42.2 90) aanrdsTialu (-3.7 40, 45.5 4n) N1941991
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(-4.4 97, 46.8 AM) LATHANAR (-2.1 97, 50.4 9A) ANLUFLFIaAAY Frusnan Suiiarialyl (Headline CPI) 221181617
3.2% (+0% MoM) 10Uz ”mmﬁmﬁ@‘ﬁuﬂm (Core CPI) e C 4.0% YoY (+0.2% MoM) JuEins419euLen
MANEATANTY 15 LAUAI UM ANA1IINITIALTNIAUGUNIN (Health Services) +5.8 VLA N1931997
n1A§g (Employment in government) +5.1 WHUATLIIY Lazn128eulunALEN st ae A a1 9RIAY (Social
assistance) +1.9 MiuR1uMie Frughanisdneeuliudtudndendu 3.9% zgugmé?”\uwilﬁﬂuunmﬂu 2565
mmzﬁﬁmwmiﬁmmqmmLLNmuﬂé‘“uﬁq@m@mﬁﬂﬁ@mjizﬁu 62.7% Judauuleungni1an1s_iu sUIANTNANN
anigeLInn (Fed) pasmInanitenlenng 147 5.25-5.50% anuina1nAIannsal aausiinnazntsiu (Financial)
Laznsldesduiie (Credit) ﬁmwﬁm'sm’mﬁu uﬁ@:ﬁmmfmnmﬁummﬂﬁ@ 17919974 KAWL
Tmﬂﬂizﬁmﬁmmsnmmﬁg@Lsﬁa‘m (Fed) dadnynyntuide Hawkish NA12918U1ANINANNANTFAINTNN (Fed)

Lo . & - R S Y.
azliduamndnsaendeulaunafiananiunassiesiiauselunisszguaiadnly

LARUEUINAN 2566

AaAtYLuLSuFana 0.07%
ATti391 Composite PMI thaungAaneutlfuiianaailu 49.6 q9m (-0.9 9a) wanidnginasaivasaiduaiausn
duAuERautuAN 2565 AruniAuInisliufaanad (-0.8 4m, 50.8 4n) Iaani9dneuliudaanasnign

LA uAuEEW 2566 anieNsANanAnlFuAaanasingalusel 10 e AuNIANIINARLFUAanaY

[
o o A

(-0.4 3m, 48.3 q0) TnanandnuaraanAdsdaluiliuoanas anuzuenadsde lusiniauenilsuinaliudaanas
. ¥ o o

ANANLIAILALAEY HOu1el 2566 A1un19d1anubsasa uinuesimasasie e anieisanandnliusanas

©

o ' o

FNAARIUALABUNINNIAN 2564 ttlulAMNAtsNazidIgn1nznnneaNINTUUAIAIAY GDP lnsuna 3/2566 1nsn

o Y a

-0.5% QoQ A nuatetfadeauidenaduAssgialunineu iy 1.9 lduiasaninauseiiewinA1dnuss

2

TliiuRuietainllgnisanasasindsmenalulszme 2. MatzaesaveussegiagATnasumeldainnisdeenn

©

has 3. mevmmegﬁ@%m@mﬁﬂuﬁwmmﬂmimamLLazu?mi ﬁmﬁmmﬁu’?ﬁmﬂuﬂm (Core CPI) WinT
2.5% YOY (vs. +2.9% YoY naunaw) iusifnamndsinusaasminuazaaennsutlsglarassiong sunlaunamenist

wieAgler 9o §91n195u1A1INANELY (BOJ) SeasiansanuusliuaAusaivatlsziiiud Sdmtinunnwavse

'
o a

ez WsuatsanisnussqinieRuiein 2% lhetsfiadasnin wididnaridnenesnunazidudads
wnliuusiansgduantiuulaunensluuuudenaaeduiivg (Utra-Easy) sl uifldiiasyinliiniassgenans

Yuynnasnisliiavdmsaaniie fsaradnaziiaauludnlaifmeudremdi

paag st FusoinTu 3.77%

Ai398 Composite PMI Lﬁ@quﬂa e Fusaiaawe47.6 90 (+1.190) AumnALBNsUF AN (+09 90, 48.7 97)

v
=2 ¥ a

IMENNUAIANY (Backlogs) UsLisaanas mmxﬁmmr:@mLLmﬁﬂﬁmmﬁunumimamﬁuﬁqLﬂmu ANUNIANITHA

o

UFUAIANA (+1.1 90, 44.2 40) UATAINIIAAIAAIAT 43.8 9n atelefin Artdsnsatlunmemesa deiliesty

[
=< '

A A a o o a 1 , = v TN \ s > o o
LARUN 17 Imﬂm@m@mﬂiummwﬂu Z\nuﬂ’ﬂﬂﬂq@\iaﬁ’ﬂiﬁﬂNLLﬂzﬂuﬂqﬂqﬂ@\TﬂTUmQLWN‘ﬂu ’ﬂﬂ']\‘lvl,ﬁ‘ﬂﬂ ﬂ’]i'ﬂ’]\‘m’]uﬂium

ARG ATILIA WA RaUR AN 2563 Ausnsuianalll (Headline CPI) txaasaaailu 2.4% Yoy (vs. 2.9% nauriew)
AuEmaRuaug1L (Core CPI) Bzaasiaatagil 3.6% (vs. 4.2% naunew) Inasan luinNg ANANIUEIAIIAGT

FaLa3 (-11.5% YOY vs. -11.2% 1haunaw) 10iesAn luninnening (39u1Aean uaanageauazagy) 1vaasiaag

neailn uaanaa Netluusus 11



wsilae e lusEALIAS (+6.9% vs. +7.4% PaunaL) m’wﬁmﬁumﬂﬂuummauﬁﬂﬁugm (Non-energy industrial goods)
(+2.9% vs. +3.5% LAaUAY) LAarI1AN IUNIALENT (+4.0% vs. +4.6% LHBUADL) fzanfias ludauuleing
NeNsRusIANINanae il (ECB) fuAnsnnendaulaungmuaenislluandiseesnans Tagsnmaaniie
Deposit Facility rate @qui‘ﬁlizﬁ‘i_l 4.00%, Marginal Lending rate ﬁ 4.75% Wwae Main Refinancing rate ﬁ 4.50%

Inem19auIAnInaselsy (ECB) mmﬁmf]ﬁmﬁ@%ﬂé’uﬁfmmm@jLﬂwmmﬁsxﬁu 2% 'lorlutl 2568

AANAERINILSURANTL 0.03%

¥
=

fa1i398 Composite PMI Lﬁﬂu‘wqﬁa neuliusisauiu 51.6 9a (+1.6 90) IneniatEnsUSusaRnaw (+1.1 98,

1 [ v
v a K o

51.5 q0) anszisailuniatEnistaaseg luinouriaenesasaties Tnasanadste luldudannaugeansausinien

CYRA |

Aamnax 2566 ae9l9An N19a1sIunNAndginasiuasa AunIANIINARUFUAANTY (+1.2 9m, 50.7 4A)

Q Q

[ v
o o o o o

TnananAntFufaindu ausaenaA1dedia ludlSuinaugangaiuausnauliguitu 2566 Autandiann

Lo

Wang e ENeEa +0.5% (vs. -6.4%) 1nlae LN99993990 (+12.0% YOY vs. -16.6% Lhaunaw) uazwastiiaas
(+3.6% vs. -9.1% LAAUNAYW) WANNALNIVEINE A AT ARSI NANEAN (-3.4% vs. -11.3% LAUADL) WA
LgﬂﬁﬁLL@:Lﬂ%qﬂi:ﬁu (-4.4% vs. -10.2% sAa1N2Lw) vaflUERITianas atnalefin NrdeaanaNUNLY (27.9%
vs. 45.0% WABUABY) Teaafaad Aueantindn (Imports) NANNALNIUARY -0.6% YoY (vs. +3.0 inaune) sanmilan
(Retail Sales) 281872 10.1% YoY Ineunan@uAl2a1esa 8.0% YoY LAEMNADIMN IO ANTLN LG 25.8%
FrusmanFuilasialy (Headline CPI) @gi‘ﬁ' -0.5% YoY gegnluseu 3 1 mm:ﬁﬁmﬁﬁmv’\f@‘ﬁuﬂm (Core CPI)
TaiAeuulash 0.6% Tmﬁﬁﬂﬁmmﬂwmmmd"a"'m@qﬂimu?‘im (-1.4% YOY vs. -1.1% LABUAaY) NNIABINNT
(-4.2%vs. -4.0% LABUNDW) mef':@m (-31.8% vs. -30.1% LA2UA2Y) MARIANT U Ris1 AN lLMNAALEANS

(1.0% vs. 1.2% LAAUADAL) TEABFAIA

pARAUSTRENLFUARNTW 4.42%

v
=&

gt ISM Composite PMI L'ﬁ'@u‘wqﬂamwﬂi”uﬁmﬁmmﬂu 52.0 9@ (+0.8 qm) IneIn1ALFNIT (+0.9 A, 52.7 4R)

USUFAANTY ANHANAR (+1.0 qm, 55.1 M) ganAdaTe lutnsuenUssmna (+4.8 A/, 53.6 9A) LAZNITANNIY

(+0.59, 50.7 47) Y5Lsasau Aumanena s i asnnipeunanisyiu 46.7 an Tnanac@n (-1.999, 48.5 30)

q

[

sanAnddeludnauanilszng (3.4 4m, 46.0 90) N33 (-1.0 47, 45.8 3A) UATIUAIANY (Backlog) (2.94m, 39.3 4A)

'
° o

susiaanas aelwlafipaatianan (+4.8 qm, 49.9 90) uaztianAdsTalus (+2.8 90, 48.3 qm) UFUFINNIW ALERTIR1HE

o

valtl (Headline CPI) 2821619 3.1% (+0.0% MoM) atusfidnanRuiaiiugu (Core CPI) liasuuilash 4.0% Yoy

' v
a

(+0.3% MoM) PN T4 NULANAN AN HATANTY 1.99 LAUAILILS AINANLINNTIILTNIIANUGLNIN (Health
Services) +7.7 VAL N1397441UN1AFF (Employment in government) +4.9 VAU Laznn3dnanisly
NIANNTHAR (Employment in manufacturing) +2.8 wilus vt F1usRsnIIsuliufandniesiy 3.7%
AUFRIIN1INAIUIINTBIUT1 (Labor force participation) ﬂ?uﬁmﬁm‘-ﬁ”mﬁnﬁ@mjizﬁu 62.8% luduulaune

| o

NNNTRUSUIANINANAUTFALNTNN (Fed) Aeemapanidaulauna1dn 5.25-5.50% niandedryoruausauanau

o é] v o a Yo = o & o [ é’ vl =3 4&’
wasenmpandaulaung udasdiaadanieddunianuaduidazarnnsndliiaulaaniniu wanaini Dot Plot

FIFUIANINANANTFBLNENT (Fed) avandnsnanidess 3 A3Q (-75bps) Tull 2567

neailn uaanaa Netluusus 12



LARUNNFIAN 2567

AaATYLRLISUFDRNTIY 8.43%

Atiaan Composite PMI i ausinnaNtSusaiaaue 50.0 4a (+0.4 9m) nenatdnisfusaiisa (+0.7 4, 51.590)

' 1%

angandaaaluiiusfinay frunnanisudmlsufanad (-0.4 3m, 47.9 9m) TneananLazsanAdate vl
USusanas 10usiaanfdadelulneuentramaliusaanas d1unnsdeaan deiaauilu +9.8% Yoy (vs.-0.2%
waunew) U lnenisdeaansnuninuesanes s (36.6% YoY vs. 11.3% tauna) \A3894N3N3 (2.0% vs. -10.2%
[AevuRew) LATIAT (2.0% vs. -6.6% IAaunat) LazlAesdnslnin (1.2% vs. -0.3% iraunaw) AUAAINIUNEN
(Imports) AAAtRaAdLIY -6.8% YOY (vs.-11.9% LADUNAL) F1usmeFuilasiall (Headline CPI) tzaasialil
2.6% (-0.2% MoM) mmzﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) mﬁi 2.3% YoY (-0.2% MoM) ludaunlaunani1anisku

v 1

sAINaNelL]u (BoJ) Anmendiilunsesdnmaenidascezdulin -0.1% dmiuRudrsesdouiuaessunansniias’
(Excess Reserve) meﬁmﬁL@ﬂﬁuvﬂumimLﬂmmﬂﬁmm@muLmuﬁuﬁﬂmé‘vﬁmamq 10 1 (Yield Curve
Control YCC) 1§it/szainou “0%” sauiefinfianduyilunisasnauuundagaresdnsnanauunuiustingiguna

21¢ 10 T 147 1.0%

paag sl FusoinTw 1.39%
. o , gy - a A N VR
satisan Composite PMI Rauswax il asaninauneuisyau 47.6 qa anmatEnisiliusaiuawantien

'
o a

(+0.14m, 48.8 9p) Imﬂﬂ@mﬁﬁzig”ﬁ@lmiﬂ%umqu‘%u animadeanilili A lamnnieunienu dumansanL sy
adwdniien (+0.2 90, 44.4 9n) WeiFHaIM Composite PMI @17 @il (+0.6 40, 50.4 90) 8,13 (+0.5 99, 48.6 30)
uazeliasa (+0.2 qm, 44.8 90) aei19lefin Artlulszmaeesuil (0.4 4n, 47.4 qn) Usudaanas Audnstuie
a1l (Headline CPI) 118157 2.9% (+0.5% MoM) Uz idnan ﬁmﬁﬂ‘ﬁuﬁﬁu (Core CPI) @fﬁ 3.4% YoY (-0.2% MoM)
GDP (iesululnsing 4/2566 Tainenesa +0.0% QoQ WieRansaniluseszna il +0.6% QoQ (+2.0% Yoy
vs. 1.9% lnsungne) uazARNa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunana) aeness ansiniuaAgldaenes
+0.0% QoQ (+0.7% YoY vs. 0.6% ATN1AN2Y) WAZLEBTNTR-0.3%Q0Q (-0.2% YoY vs. -0.3% tmssnanen) ludau
ulgunen1ani9du suiansnansy sl (ECB) fuRnsmsaendoulaungnuannisaftesnan Tnadnsmaenide
Deposit Facility rate @gj‘ﬁ?xﬁu 4.00%, Main Refinancing rate 1'7; 4.50% wag Marginal Lending rate‘ﬁ 4.75% NN
suAsnaee iy (ECB) Usziliufanssumaiasergiaiuws sy ludaslnsunagaiinered] 2566 andeyanis

Lﬂmﬁﬁqﬁmmm@@nmfa'fauwaﬁmmaﬂmqqiaﬂ (ECB)

AAASRINNUSLFNaARY 9.16%

Atiaan Caixin Composite PMI naungaaneulfusaiinauiu 52.6 4n (+1.0 qa) Inaniausnisfusannam
(+1.4 9, 52.9 q0) aeaAAsTe T LaTNIIANSULFUARNTN A UNIANIINARLIFUFAWNA (+0.1 90, 50.8 97)
e 4 a , - L o . . o A
AatauA11Uan (Retail Sales) Huln 7.4% (YoY) AMnd1a1an19nd® 8.0% (YoY) Wuidudmnsnisnuinnidesgn

WU AU ueNeUW TN 6791N1991997U (Unemployment Rate) aj#1 5.1% Ueindpnai 5.0% #9udnsnnnsgnesu

218919211N707E TN 16 - 24 T a8l 14.9% GDP 3114 4 2818167 5.2% (YoY) ANndnaanisadanniindwasnzf

U

'
= o

#15.3% (YoY) iisauaninguna 3 Nwenasia 4.9% (Yoy) naiuusamyuainnisiigunaauianisldanaienss iy

iAsegRaliuAauas COVID-19 dalviFnian GDP Auviall 2566 1885 5.2% gandndmnng1eenenisaugsald
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o a

71 5% A1udnsduienall (Headline CPI) %R6a -0.3% (+0.2% MoM) Busdns1iuiaiugiu (Core CPI)

Taiiasuulasf 0.6% YoY (+0.3% MoM) Tudquulaunaniani?du suiansnansresauiulauns i an naaed

v v
o o

WiuszuuAssgRanaepzesiian1anIsRunianiaannissadises ieduinde AT iaTedLlssing

mmmwé“gﬂm?mﬂ%uﬁfuﬁu‘%u 1.69%

satisan ISM Composite PMI ipausuanandsusanaddlu 50.3 A9 (-1.7 9a) InENIALTNIT (-2.1 9, 50.6 q0)
Ufusnanas anAets A (-0.9 4m, 57.4 q0) ganAdatelu (-2.7 9m, 52.8 AM) sanmndaaaludnieuantseme
(-3.29M, 50.4 qA) WATNIFA1NU (7.4 47, 43.3 90) TUATUAIANITUAR (+0.7 AM, 47.4 97) YUy ann
NAKAR (+1.8 A/, 50.3 q7) aanAdataludnieuentszme (+3.9.9m, 49.9 97) N1331991U (+2.3 39, 48.1 90) UAY
MUANAN (+6.0 A7, 45.3 97) UFusaiintu ausfisanfndede (-1.29m, 47.1 q0) UATATHINAN (4.7 40, 45.2 47)
sufanas AusmaRuerialy (Headline CPI) 281n¢152 3.4% (+0.3% MoM) mmzﬁﬁm’]ﬁwﬁ@‘ﬁuﬁm (Core CPI)
fagﬁ?i 3.9% YoY (-0.1% MoM) GDP m{gmu‘?mimmm 4/2566 U886 3.3%, SAAR AEUIIURUAINNITUTINA
MANTLLAZNNIE988N I=RERsEwia Core PCE nssifiszsy 2% datitealulasunafiges dAunnsdnsan
LANAANEAT RATLNTN 2.16 LEUFILMLS TnamanainanannisliuFnisduganIn (Health Services) N199419971
mAig A AU AR ALIN LA LT AUNT IS MINN391 991U T9RAT 3.7% WinduiEaurieu dusnmFusderioll
(Headline CPI) 2&1n&1519 3.4% (+0.3% MoM) mm:ﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) @g"ﬁ 3.9% YoY (-0.1% MoM)
Tudauulau1an19ni1981 Minutes n19dsegua898UIANTNANIANTTaLNIN (Fed) Fsnsaanioulaung
mi‘“g@l,u?m@ﬁfﬂmqmm feazdfuanadluil 2567 uazeasEyanan nsemsnenideulaingifidunaselan

= o a = o ) v o = o Y 4 oo
srgzmitadunuanienisaiivulauneniunzanau neensdrunmiivlaladndnr Ruiieazfuanaslaagneestiu

LRAUNNMWUS 2567

AAATYLULSUADRNTY 7.94%

Aatisan Composite PMI U5usniinauiilu 51.5 9a (+1.5 9a) ann1AUTn1snUFuAaLANIY (+1.6 90, 53.1 40)
ANUNITANULFU AN BIENUAIAIUAZIIATNANA R FUALANTN AUNIANISHAR (+0.1 90, 48.0 40)
dsudainawandes Inanananliusaiaugegalusey 3 e anisiaenadstaluidiufainnau sandsaen
WAUNWITY 11.9% uazseiy 7.33 Audrweugegailulszdfinisal Inaldusanyuainnisdeaansnaus

P PO i v A e e o A e

anigaiinindiusainanegaundungs fetealisenuinnanisdnaetuliudiasannneunnegnsedy 1.76
AURULEY (1.174 nHUA1KADAANT) FRkwieiall (Headline CPI) dzaasfiaaidu 2.2% (vs. 2.6% LAauAa)
19891AN TUNNIABINNT (5.7% Vs, 6.7% LABUNEY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAN) TLAFAIA
AUENIIATNACTULAE TR (-13.9% vs. -13.2% LAaunan) uafa luenmNiiudy asnelsfnsanlunuaanis@ne
(1.4% vs. 1.3% ihaurien) Wweidawdnties AtisAdLsnafiug s (Core CPI) 1zaasinaali 3.5% Yo (vs. 3.7% Yo
WAaUNL) W IITLPNTIIIANB 1IN AALAZ A1 (Core-Core CPI) Tizaafaadilis 3.5% (vs. 3.7% LAaunat)
AUTEUNENINITRY ATNITNNNIEUIANINANALW (BOJ) AnAasulaungnisiu Gesanianisasdnsnanie

1$seit -0.1% uazdamenmualidnauaseuwnuiusinsiguiadglulszinneny 10 Dindeulwafiszausa 0%
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aanag sl FusoinT 1.84%

(%

satlsan Composite PMI UFusaifnauiily 47.9 97 (+0.3 qA) AUAIALTNIUTUFAIAAAS (-0.4 9, 48.4 qn)

£

Tnanananliusaanas 1nssiupsAeLiussana atwlsfnsaiisafununsanLarsA NARNARLIF AN

[
o

AUNIANNINARLFUAANTY (+2.2 40, 46.6 40) InssanAdste luduaznanant S RNIW 10sAN193199U
wilsapanasafaLiies AusnsnNesiall (Headline CPI) xaasiadianiiasf 2.8% YoY (vs. 2.9% LAaunan)
ANNNITLABFIVDITIAIDIUNG LATDNANUBANDTANUATENGL 5.7% (vs. 6.1% LAAUNDU) LAZIIANAUAINAN 2.0%
(vs. 2.5% wnaunaun) Audnsdudanugiu (Core CPI) Tzasstaudntiasi 3.3% (vs. 3.4% inaunaw) ludou
ulaunemenislusuananansg 51 (ECB) daulnn)fansaairini Hawkish e wasnun anuiiuiinanaauis
o o d’j a c  Aa | a 4?-/ 1 a a  a IS = |
nslfuandmsnanidemiunull vnuesdnasfiaauludaslnsunausnaestd a9 AruesaRy aNnFa T99z19n
anaariinslsuandmseanidenlaung liutag dssanaunew 6 — 9 14l azfiauANNENeNNTRssUNIANINATe It (ECB)

niasnmsasiniidnmauassdnmeendoulaunaenlilussiugaliunmgn (ediesnaanasuanaesd 2567)

[
= a

\HaaniAsEgRaFuiun sluiwazaNdee A ugeresdna Sulediugaauainaniniasulunziauns fodl

Tannadanansenusieglslauninndinginingu]

AANAFRINILSUFLNNIY 6.63%

Aatiaan Composite PMI Uiusnanasilins25 qm (-0.1 qn) Inanmatsnstliusaanad (02 qm, 52.7 qn) InseenAdsaelus

©

[

v o o a o o £ = 1 ‘ﬂl A 1 o o A ]
WATNNIANULFUFIAAA 9UIPNHARARLSLFaRaT AnunAnsNas A asannaunau nasanandadali
AEUBNUTEnALSUAIANAY AZNN1T9199BUSUFANTIUN HaRARLUFLFIanaUANLRE UULNAUART[RUA

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duilunisussiaseitdeaiuneun 4 aniendn Gume

v
=

W17 U (Core CPI) 1zansinailu 0.4% (vs. 0.6% ineunew) naArisAlunnIneInIs (-5.9% YoY vs. -3.7%
\Aaunaw) Lﬁ?lquﬂ‘llmu?‘ﬁm (-1.7% vs. -1.1% LA21A81) WA USRI TIRLTY 10U TisnAnlunnALEnNg (0.5%
vs. 1.0% paunau) 1xanfiad ag14lsfia sanlunnaidei (1.6% vs. 1.4% \AauUNaw) et ludauulanng
NNNIFRU FUIAIINANNAL (PBOC) ﬂixmﬁﬂi"u@m'é”mm'anLﬁﬂﬁi&fﬁjﬁﬁiﬁmmwﬁmﬂﬁmqﬂﬁw%ﬁiwz 5
(5-Year LPR) FafluneniiadaBedusunaniening (Mortgage Rate) a4 -250bps 11 3.95% aeinlsfia su1A1TNandan
(PBOC) ﬂizmﬂmﬁmﬁmfaﬂLﬁﬂﬁurjﬁﬁmmiwmimﬂﬁm@mﬁﬂ%uﬁ?:;ﬂ:; 11 (1-Year LPR) Tiasfl 3.45% gaun

ARNATIANATN 51N1ANINANAL (PBOC) azilsuaaianiiasidly 3.40%

AAIAANITRLENLIFUAINLNIU 5.17%
Aatl ISM Composite PMI U5usatiis@uiilu 53.0 4a (+2.9 qm) Inan1auinig (+2.9 4, 53.4 4n) USuAANaY
anganAdsTeluinsuanilszma (+5.7 qm, 56.1 4A) KANAR (+0.0 40, 55.8 7) tanAdsTalnad (+2.2, 55.0 4A)

WAZNIT3INU (+6.7 qA, 50.5 90) NLFUFUANTW A1UNIANTTHAR (+2.0 90, 49.1 97) GINTNAAIAAIAT 47.2 40

£
= o o

anvisdlsgegalusen 15 hiaw Tnadaiisa (+7.7 90, 52.9 90) tanAdsmal (+5.5 99, 52.5 90) NAKAR (+0.5 97, 50.4 9)
UWAZAUAIRAIARY (+2.3 47, 46.2 97) UFUATW Beinelsfim N1991997U (-0.4 qm, 47.1 40) UFUsanas ALERTIRWWE

1711 (Headline CPI) 281081619 3.1% Imwzﬁ“nLﬂummnmmhﬁmmﬁ@s@’]?Tﬂ (+0.6% MoM, +6.0% YoY) Laz31A1anvg

'
=

(Food away from home) 1§UgT1 (+0.5% MoM, +5.1% YoY) uddnsnanlunuaandsenuasisanadsailoainiy
(-0.9% MoM, -4.6% YoY) 20uzNdns1{iuiaiugiu (Core CPI) 11 3.9% YoY N1931991UUBNAIANITIN L AT

(Nonfarm Payroll) 1 353,000 snunds Tnadaunindensnszansantluniatnisiidunansia 289,000 Aumils
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1 1
a o

YULNEMININTINNNUNTIFINTEAY 3.7% AINLAN 1 AaRIIN19H g UT N TUA149139974U (Labor Force

Participation Rate) apadlantiasagi 62.5% (vs. 62.6% wAaunew) Auens1&uie PCE USUMaLANTY 2.4% YoY

U

o

YUTNNINTTA RN BN IUIANINA9EUTTBLNTNN (Fed) aulaating Core PCE USUsaiiaTw 2.8% YoY Tudau

d9

| o

WlgL18n19N19_UsUIAIINANNANTTRLENN (Fed) Asdmsnenileulauneldn 5.25-5.50% wiondednyyimuay
z . X v o A v~ N o oy a X
sauNTuLaeRTnanidaulaune wiazdsaadanieldunniauadufaiazainnsadsuanlsaninin wanannil

Dot Plot 91 §11ANINANANTFRLNENT (Fed) avandmsnnanidesa 3 A3 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFDIRNAIY 2.56%

'
o

Aatiana Composite PMI UiLsnanasnnagfiszi 50.6 qm (-0.9 90) Tnadaiiniatinisegsedy 52.9 4m (-0.2 qm)

Q

'
o

281862 TR NTE AR AIUNIANNINARBELTNTEAL 47.2 90 (-0.8 qR) FIAIUAGD HEAFIDENLABUNNNTNUE
2859 7.8% YoY detaeleanainnanisdvesditjulfusnanasannineunauniagfisvdy 0.38 a1uduiau
AHINANENAR (PPI) ARUNNANUE 181859 0.6% YoY Uax 0.2% MoM fuRuiaiiall (Headline CPI) 2ena6ia

v a

Tl 2.8% (vs. 2.2% LAaunaw) mmuwﬂ@ﬁugm (Core CPI) (Aaununus et 2.8% Yoy (Vs A2
ARUIEN 2%) ﬂm:ﬁmﬂiﬂﬁmwﬁ“ﬂmmmmfmmLLazwﬁqmu (Core-Core CPI) uasiaaaudli 3.2% YoY (Vs thai
nawnin 3.5%) ﬁmﬁmmL%@ﬁuﬁu?‘imLﬁauqmmﬁuﬁﬂﬁizﬁu 39.19m 'é”mmmﬁ?f;'Nmmﬁ@uqumﬁuﬁ‘@fﬁizﬁu 2.6%
mﬂ%’@"mmﬂm*qﬁ@uﬁ@unumﬁuﬁ’mmmﬁqﬁu 1.4% MoM ANUUIEILNENINNNTN ﬂmxﬂﬁumiﬁmmmmm‘jﬁu (BOY)
fufnaleunenisiu fasniansassnmmenide |4fisza -0.1% uardinsmualishananeLunwiusing
fquadtlutazioment 10 Thadeulunfiszsusm 0% fufdasaziuudednann (7 se 2) lumesiiuayulis Arnenile
nﬂzz%u@q'sluﬂa@uﬂizmm 0% D4 0.1% NNAFILAZLULALNT19NIN (8 A 1) ‘lumwﬁw%@ﬁuﬁﬁmﬁgmmr;i@”l,ﬂ
Tmﬂizmzﬁﬁ%ﬂluﬂ?mmlﬂﬁlﬁmLﬁuluﬁwmeﬂmzmwmaﬁﬁmmmmm‘jﬂu (BOJ) 1a9LiiuianI1s1s9q
Wmaneadssnmduemani 2% et uuazdunuda wadldesy findndn nneddiuulauanisSudo
NMINT QQE %Iqﬂizﬂ@uﬁfmmimw;mfé”mmmmmmuﬁuﬁﬂm’i‘”ﬁm@ (YCO) uazmam il nemenidiefuaL (NIRP)
IiussqaniszasAuda atelafn drayunewiersegiauarRuielulaqiiy ‘VINﬁu’]ﬂ’]ﬁ‘ﬂ@’Nﬂjﬁu (BOJ) 818477

o Y

nmagnensRudsdasgnaslilussiuiaunaiasialinau

aang ltllFusainT 3.65%

# Composite PMI Lﬁfauqumﬁuﬁ’ﬂ%’uﬁQLﬁmﬁum@gﬁixﬁu 49.2 9m (+1.3 97) usidlapasinndnaE L 50 9P fiad
NNNUAFMATTRNNALENNT (Services PMI) IAUNNNUE ﬂé’uﬁmﬁmﬁuwmﬂ'ﬁ?:ﬁu 50297 (+1.8 q0) ATHANANINAR
(Manufacturing PMI) ﬂﬁ*uﬁq@m\uﬁnﬁ@ﬂmaﬁixﬁu 46.5 qA AN 46.6 A0 NINAANIAGAAINNITHIADUIUINAN
98181 0.8% MoM UL -6.4% YoY druiuiiarilil (Headline CPI) Lﬁfauqumﬁuﬁ“nm@ﬁfm\‘ifmﬁixﬁu 2.6% YoY
AN 2.8% \auriau singalusey 3 iHew aeandeaiuaanidasduuazTinananaT 2.6% flapagandlviing e
2asa11A1INaNe sl (ECB) 7 2% é’mﬁmﬁ@ﬁuﬁm (Core Inflation) 9903 AN MNTA AL TN NLTE AR AR
2E72AU 3.1% YoY (vs. 3.4% WAaUAR) WNFLAANAAN AT AN R 1.5% MoM (vs. 1.6% LABAA1)
susifenBeuFauR TRt urestinen T A ndsumasa USRI Tiaea (-3.7% YoV vs. -6.1 % iaauriaw)

o

7151A JUNNAALTNNTUSUANTU 0.9% MoM (vs. 0.7% LA21AAY) WANTFAINTZAL 4.0% YoY WinAuwpeuna
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AIUIIANBINNT LATAIANLIDANDIRALAZEIGL (3.9% YOY vs. 5.6% LABuUNan) LazsIARUAIMAN (1.6% YOY vs.

2.0% maunaw) 1xanfnas AnsdaNuATlaNmeuduslina (Consumer Confidence) lAauNuNINUS g7
x

AU -15.5 9 suIATnaeelsl (ECB) Juimedmneaendaulauianinaianisnirednann lnasnsnanids
Deposit Facility rate ?ng:ﬁﬁ‘xlﬁ/‘l_l 4.00%, Main Refinancing rate 1 4.50% uaz Marginal Lending rate 1 4.75% n1sU5uan

'
a 4

dszanainisnisiiuinvearsgiandeuneadlutiuazRuidetiuanasisauazdanalisuiatsnansylsy (ECB)

= v d‘ 1 o o d” v < 1 o :'4' a a &
Hunldunaziaupanaaduaziliiand ﬁlﬁ‘qﬂﬂﬂmﬂiﬂ:ﬂu’]ﬂiﬂll’mLL@Z?L?’JWJ’]ﬁLL’]Wlﬁ‘ﬂ@’]ﬂﬁ@ﬂ'ﬂuﬂ IQHQMQ?@E&]H ANITA

dszausuimisnansglsil (ECB) lainsnadienadinisdivandnsmenideulaunaluneuiguiam

aNAEeenILFLARNTY 0.18%

Atisan Composite PMI glaasszauiilu 52.5 qm (+0 40) TnanaLEnisdiudaanas (0.2 40, 52.5 4A) AIUNANNIHAR
(-0.190,49.1 qp) Agtifaasee] lunnminasn (FIAn1 50 90) saieniudioud 5 ATia AW UNNIAR (-0.3 97, 50.1 M)
NANGRA (-1.59M, 49.8 qR) Lazeanfnditelminauaniszina (-0.9 9, 46.3 9m) UFUAIAAAY PUET AN HALAR
(+1.19m, 48.1 qm) UFudafiaay sandnan (Retail Sales) 181262 3.1% YoY a1n 5.5% Lﬁfaummﬁu-qumﬁuﬁ’
LAZANNINAAIAATAT 4.8% U IANNIATDYUH (-3.7% vs. 8.7% AAUNNTIAN-NNNINUE) Sananua s ash
UNIAINaLAT (0.2% vs. 4.6% WABUNNIIAN-NATWUL) 130981874 (2.2% vs. 4.0% LABUNNIIAN-NNNIWUL)
LLM@ﬂiiﬁ@@ﬂi (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TEADAIAINANAANIAGAAIMNTTH (Industrial
Production) 2818162 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qumﬁuﬁumﬁﬂﬂdwmmmmmﬁ 6.0% 1 laaun InsAny
(-3.1% vs. 26.4% LHAUNNIIAN-NNNIWUT) WANUAGA susHaRE N (2.8% vs. 8.3% LABUNNIIAN-NNNIWUT)

UWATNARITTUITANIARN (0.1% vs. 7.9% IABUNNINAN-NNATUE) Teanfinad aeinglsfia nanAnsneus (6.5% vs. 4.4%

|
=

(AAUNNINAN-NHARUS) UFUAT Y anueTi g us e Ruderiall (Headline CPI) a¢j#1 0.7% YoY (vs. -0.8% tAauna)
nduniuLanAfiuenlusay 5 Hew mmxﬁﬁmmﬁutﬁ@ﬁuﬂm (Core CPI) txaasinadidlu 1.2% (vs. 0.4% LAaunau)
TpaAgis1A TUNNIAR11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauigniskuasdiaudnllestresaunay
(Prudent) mw,ﬂwmﬁL'fml,ﬁfaqﬂm”lfiwhtﬁuﬁﬂizmm 3.0% mm:ﬁﬁ*ﬂm@éfqLﬂmmamilﬁu‘immﬂ@mmmnu
9904035 (TSF) sadfuuRuluszuy M2 ”Lﬁ’mmmﬁ”mﬁunﬁitﬁuimmmeﬂﬁwmﬁmﬁ@
mmmm”gfal,u?mﬂi”uﬁmﬁmﬁu 3.10%

#id 1ISM Composite PMI UFudaaduu 53.0 4 (+2.9 90) IEN1ALETNNT (-0.8 A, 52.6 4m) USLAaAAY Fatisnmn
(-5.4 9/, 58.6) LANAR (+1.4 9, 57.2 ) venFndselval (+1.1 97, 56.1 40) WATNNIA WU (-3.5 97, 48 A7) flsusanag
AUNANIHAR (1.3 47, 47.8 90) Ineideiiana (0.4 qm, 52.59m) sanrndeTaln (3.3 A, 49.2 90) NAKAR (-2.0 39,
48.4 9p) WALAUAIAIAAY (-0.9 4, 45.3 M) N1991997U (-1.2 97, 45.9 9) UFuFanaq Frudna Guiana

(Headline CPI) 2818153 3.2%(+0.1 %) 2tusNdns1{uiaiiug u (Core CPI) 71 3.8%Y0Y (-0.1%) N13419311UEN

' v '
a

AANNTINEAT (Nonfarm Payroll) WANTY 275,000 AN LU °1Jmzﬁﬁmwmidwmuﬂ‘}“u'%uiﬂﬁizﬁu 3.9% annLaAN
3.7% Iusie NN atidausan s g sy (Labor Force Participation Rate) mizﬁmﬁmﬁ 62.5% ANUBRIIRUAD
PCE S 2.4% YoY , 0.3% MoM ‘umz‘?{mmﬁmﬁulﬁﬂﬁﬁmma‘ﬂmmﬁgmﬁm (Fed) @wlanting Core PCE
UFusafintu 2.8% YoY lugdauulaunanianishu ARMENITNNNIUTILNENNTRUSUIATINANENTTRLLTN (Fed) 1o
ﬂé’ummmmﬁlm‘llﬁumﬂmﬂﬁqmmmmgﬁ%m“ﬁ@Lu?m‘l,uﬂ 2567 Tl 2.1% (vs. 1.4% m‘immmmim%m@u)

wazinARInandeANNRANAATA ﬂmzﬁu’]ﬂW’]’JLfJ@@rﬂizﬁ’mﬁu’]ﬂﬁj‘ﬂ@’]\‘izﬁﬂf‘/ﬂ@L?LI?‘ﬂ’] (Fed) Tasfueindnnnsusu
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andmamaniaulauigazainranatulaluilil Inaaaniralnanidanwmnnzan (Dot Plot) ns Aull 2567 184
nasunsdaunnndsasyunananidaultunelull 2567 13nnwin (3 cuts) wsiinisiu Dot Plot Iulutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASawRaLes 3 A5)

LARULNENEIY 2567

aatyLuLliusnanas 4.39%

fatisasl Composite PMI USusialis@usnag szt 51.7 qm (+1.1 90) Tneagiiniatdnisag Nseatl 54.1 9 (+1.2 90)

v
(% o

WNEFITU FIUNIANITHARDENILAL 48.2 40 (+1.0 q7) FAAUAFL tandIaNIABUIBIANTNEFAY 7.3% YoY Y
doeliennan1sAwesctundufaaINaINBauiauNeNsz AL 0.37 AUR WU ATHINAENAR (PPI) hauluAN

288169 0.9% YoY WAy 0.2% MoM anuiduieialy (Headline CPI) aeneisintiiidlis 2.7% (vs. 2.8% wmaunaw) sukue

v
o

#1g1U (Core CPI) iaununiug aefluszill 2.6% YoY (Vs hiewuraumtin 2.8%) snssimnliiusmamisseeimsan

'
o A v Y oa

WATNAI9NU (Core-Core CPI) vafaaatilu 2.9% YoY (Vs LlAaunauunsin 3.2%) agiaauidedutuiinainen

a

-

YAL 39.5 9A 8MIIN1IINNMRBUNNANUTRLNIZAL 2.6% N1sldananianiaFeuReunNnIRuE

VNI 1.2% MoM Auuletnen1an1sdu AnznssunssuIANINa1eiilu (BOJ) Hufmsdnsinanidaulauny

v
v o =

N92AU 0-0.1% lunnstlsvguidleduansi 26 wwnau 2567 ndsanilayadnanendafnaulunislssguine

=
N

st}
=
2
o}
pnd
b
=

AUNI %qm@mmi’mﬁuma‘mmmmhmﬁﬂLﬂmﬂﬂ’mmﬁ'mmzmmma‘ﬁmma‘ﬂm\m‘jﬁu (BOJ) azsial

nsdfunlasuulaunanisRulunistsygusanil

nanglstllsufnanas 1.52%

v
o o =K A A

sail Composite PMI audiun ANt fusa auNnagNszA 50.3 qm (+0.9 4a) naLAUNNHWmilasyal 50 qa

1 12 !
o o =K

AU IUNALAY TIUNIAINATENALENNS (Services PMI) lauiiunax Ususaisd@unnatfisyi 51.5 90 (+1.39m)

U q

o

TUNIANIINAR (Manufacturing PMI) ﬂ‘i‘“uﬁmmuﬁnﬁ@mmﬁnﬁu 46.1 9m AN 46.59M N1THAR
MAYARVNITHIR AU WIAN 2EIF 0.6% MOM WAy -1% YoY fuiarialil (Headine CPI) iAevuEnALTEAfa
'ag_niﬁa‘w‘fu 2.4% YoY AN 2.6% \haunau ﬁi"}@ﬁﬁ‘lm@u 4 e depgendndunnedudavessuinisnansg oy
(ECB) 7 2% 21AMENULTUF9ART -0.8% MoM -1.8% YoY ﬁquﬁulﬂaﬁuﬁm (Core Inflation) #qlaizannan
DIMNTRALAZNANNUTZARFIAIBETEAL 2.9% YOV (vs. 3.1% Aaunan) LAZANITAAANAANAT 3.0% YoY SaEwiia
Wl traefaianA1enmis erﬁlmﬁluLLmﬂ@am’Lm:m@;u LA¥IIANAUAINAN (Non-energy industrial goods)
mmzﬁé’mmﬁmﬁ@ﬁuﬂm (Core CPI) m*mL%ﬁuﬁmﬁm’mﬁ@ﬁugﬁim (Consumer Confidence) ‘ﬂgl:‘ﬁi‘é:ﬁu -14.9 qp
suAInanse lsl (ECB) eERImaneulsL e TissduAy ‘Er;mﬁLﬂwmﬁ%ﬁwﬁmmﬁutﬁ@nﬁumraglmzﬁu 2%

Tuszaznany waznseniaziueraalananianINANaTuiNe SN L@ D8N TN RN 7896 WL 8NN 7181
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paAEeenaLFLsRNTY 7.39%

gl Composite PMI SRy 52.7 9 (+0.297) gAML SRR (+0.29m, 52.7 3/) ANUNANINAR
(+1.7 97, 50.8 A7) ATTENALNNUENEFR1URL 5 1hiaw mejﬁmmmmm‘ﬁ 50.1 90 Dupfouanlusen 6 ew emdsialul
(+4.0 97, 53.0 A9) NAKAR (+2.4 A7, 52.2 37) uamAndsde vsimeauenilszng (+5.0 qm, 51.3 97) wazATTAGY W
NSUAR (+0.4 M, 50.547) UFUFfnTw asng1sf 3 A uanAn (-0.7, 47.4 q7) U5uFnanas GDP Aulmsuna 1/2567
eINEIFD 5.3% YoY Lilﬂﬁ%%u@ﬁﬂiﬁlim’]@ﬁ'ﬂmgﬂﬁ@ﬂﬁ 5.2% Lmzzg\mdmmmmmﬁ 4.8% TnusTiiiaiien QoQ (SA) GDP
2eNEIFa 1.6% AN 1.2% IMINIANaU LL@zqmdwmmmﬂ’mﬁnﬁ@ﬂﬁ 1.5% @MIN1297197U (Survey Unemployment Rate)
Lﬁ@uﬁmﬂmﬁ 5.2% WiNALUAANAANA LAAARIATN 5.3% iaunauansid usnm Suierialy (Headline CPI) @ﬁ
0.1% Yo (vs. 0.7% LA aune) Aaltieaiumeui 2 mmzﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) tzaasinaaili 0.6% (vs. 1.2%
waunew) tnadmis A luniane1mig (-2.7% YoY vs. -0.9%) Anunisaniiiuulaungnisikiuauna1snanda (PBOC)
I¥ansnanneniienlotngas uieniandnadiuiudises (RRR) Lmzmmmﬁmmm@mﬁﬂﬁué’?w:mq (LPR)
LW'@mﬁumummmum:ma‘ﬁiﬂm‘Luﬂa‘:mﬂ fmﬁiﬂﬂﬂﬁuﬁﬁma‘a‘:mmwﬂﬁ"gm@ﬂmqLﬁ@sﬁfmmimwﬂmm

nrRusrardunazativayulasnissrazen

ARARNIFRLNTNLTUAIARRS 4.16%

Tl PMI MANNSHAR 50.3 47 (+2.5 40) Tauaasianisaenssaasauan luseu 16 thau Inannann satiaanadsie lusl

51.4 9 (+2.2 q0) ATHNANAR 54.6 A (+6.2 40) ATHNNIANNIU 47.4 4R (+1.5 90) ATTTIAENER 55.8 qA (+3.3 47)

1% o ¥

UAIAIANY 48.2 A (+2.9 30) it PMI ANAL3NNT 51.4 96 (-1.2 9m) ALRUINNNITEN8FR 189N ALTNNIRE A

&Q
=)
EY)

o

AANIINNNIgIRAUAZMIBNNINAR 57.4 90 (+0.2 9p) Ailuenrdedelua 54.4 4a (1.7 90) Faiinnsdnee
48.59m (+0.5 Am) ﬁmﬁmméﬁmi 53.4 96 (-5.2 qm) TugauzassnmEueall (Headline CPI) 3.5% (+0.3% MoM)
ﬁmmﬁmﬂ@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN19ANNNY N19RNNIURENATIANTINEAT (Nonfarm Payroll)
i 303,000 AWML §RIIN1791997U 3.8% (AINLAN 3.9%) 8Ms1N13NdUFaN AL (Labor Force
Participation Rate) 62.7% (Lﬁluﬁumn 62.5%) 8MT1NULAE PCE L 2.7% Yoy warludau Core PCE 1§16
i 0.3% MoM 2.8% YoY TudauuleneymenmaRusnaInanauigaing (Fed) Anmdwandwilindnm panidlel
wlenne!37 525-550% AaiA uﬂﬂmnﬁﬁmmmmw%ﬂ@Lﬁﬁ‘m (Fed) £14321)3N221£ABNNIAATLIAILIAA (QT Tapering)
TudasReuiguisuainineuas 95 Wuduneaanfaniy (u 60 Wiuduneaarfaniy lnautadunisan (Treasury

Securities 41N 60 WWAUABAATANTT L1 25 udueRaaTaNT 10usinUfuanLRAaNEY MBS Sapsiinisziy

35 U uneaaTanigroiew)
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LARUNHNIAN 2567

AAATYLRLSUADRNTY 0.21%
Aatisan Composite PMI aums et lfuis@wilu 52.3 4 (+0.6 4m) AauAmHNALTNSWNNTY (+0.2 40, 54.3 97)

wazdainIAnIINaRT LAY (+1.4 40, 49.6 q0) uddseglun1azunso sandiannuanLFa 8.3% YoY datasu

a

NNIINNTAT WHEIBARANITAINAL daLT -462.5 iuduens AEtsIANENAG (PPI) 2218162 0.9% YoY Uay 0.3% MoM
e uiesial (Headline CPI) ana3 (-0.2 Am, 2.5%) YoY LLmGuLﬁ@‘ﬁugm (Core CPI) ana4 (-0.4 9/, 2.2%) YoY
puRuAe lsNeN M saAUAT WA (Core-Core CPI) anaY (-0.5 4A, 2.4%) YoY ﬁmﬁmm%ﬁuﬁﬁimmm
(-1.2qm, 38.3 qp) FPIINN291991UAST 2.6% NsldananARTGaLTIEN Y 1.2% MoM uiifinnsanastesSusie
‘Vi”qiﬂLL@xﬁuLﬁ@ﬁugmﬁmmnﬁqLLa\mmﬁuﬁmmm LLm'mﬂﬁmﬁwmmﬂ%@'mmmmﬁﬁ?@uﬂﬁmlﬂuﬁﬁymwmﬁﬁ

su1A1INaNNElL]u (Bod) Asdmsmanidieulauned 0.1% duduliniuniaianisal dndmsziuusin liduniues

o o o

o = | | v oA S : & o
madasundaslunianisuaniaznisdiaanag1elnadn mmmnLﬂuﬂ@wmmmwummm:wummaﬂummm

CE e RIGITERH 19l n135nEANTUAs RN ALssusaAsiTTuAnTTad N AaaLEN e 3

paag s Fusaina 2.63%

fatisan Composite PMI taauisnauil UM aunnagfisziil 51.7 9a (+1.4 40) Sailudyorunisaenasoves

U

TR gRA N1AUTNNT (Services PMI) UFLARNTIUN 08N (+1.8 4, 53.3 97) wansden1szaafaagaseLiia
lureusnnAnIseAR (Manufacturing PMI) ‘]Ji‘”uﬁmmuﬁnﬁ@ﬁmwﬁ (-0.49m, 45.7 qA) ALVRUNININAFI N1THAR
NMAYAAMNITH BENEIFD 0.6% MoM way -1.0% YoY AuRuianali (Headline CPI) lh a1 €9A3a8i7l 2.4% YoY

aandvsnaeesuIAInaisy syl (ECB) m’quﬁmﬁﬂﬁuﬁm (Core Inflation) AAANNAETN 2.7% YoY ANLTANY

'
o a

m91N1391447% (Unemployment Rate) 8¢/ 6.4% aARIAN 6.5%
=
7

a
Y oa

Qm‘iﬂﬂ (Consumer Confidence) ﬂiﬁ -14.7 3/

Tusaunau ArtlANNEeLNAGAAIMNGTH (Industrial Sentiment) Ususa s @WANTaaNNaLT (9.9 99) AN (-10.4 q0)

¥ v

N7 A U89UTUIRU M3 (Money Supply YoY) Lﬁuﬁmﬁu 1.3% n13Ufusamanfiaziaunanisnusaves
A1ALINNTLAZAINANNE TN AN IHAR mmﬁqLmnmﬁuﬁmmmﬁﬁmmiﬂmmiiﬂ (ECB) ﬁ@mm%agﬁ@%ﬂm
\@neINNNATE A lusTazena suiA1snate isl (ECB) s aan Ul s LR A B e 2567
Tetiuendnanmsnisulannans@uiidasatuganssndusanisanusanafugusman su1A13Na9e sl (ECB)
£9A9AN Lﬁummmim:ﬁummﬁﬁqr;immi%@ﬁuﬁﬂmmuimqmi Pandemic Emergency Purchase Program

'
o

(PEPP) LL@:Lﬁummz&’ﬂﬁfymmmiﬂixmuqmu‘iﬂmﬂmiﬁuummmﬁqLﬁ@mﬁumumﬁuﬁqaﬂwmﬁu

AANAAAINILSUFAIANL 1.78%

Fiti393 Composite PMI inseneitSusaiadue 52.8 90 (+0.130) TnenALTNNsUSURanaAnTReN (+0.2 qn,

52.590) AnsNNIANTTEARANTWITIY (+0.3 90, 51.4 40) tanA1deTia luduarnandninisdiumaTuaNAaaY

Composite PMI n1siiiuinaes GDP aulasuna 1/2567 agfl (+0.1 40, 5.3% YoY) Uaz (+0.4 4/, 1.6% QoQ ) (SA)
49N31A81AAIANNIRS §R3INN391991aAaNTR 5% luheumEeuain 5.2% luikheunew s duierialy
@q’ﬁ (+0.2 9, 0.3%) YoY Wndugniagannideuneusl 0.1% luanfisunaanasay (PBOC) AiiuulaLng
mafulpeassnmmenib el 3.45% (1-Year) ay 3.95% (5-Year) wdv'mﬂmguﬂ’mmnummmﬁnﬂiuﬂi:Lwm
ATUNNTURRTELLEAD (+2.2 4, 6.7%) YOY dougananalanatd (0.8 qm, 2.3%) YoY FenzanfanniFauia

U

wlatnanisrdsresawlull 2567 whinsiunsaduayunnaassgiaetdwiaiied nesguaaulduiunlamnenisags
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TdAuduudeuardlss@ninmannau lneinisinseaunisldaauarifulpsulauian B idanuaizas

NN eduainnsaauiaznsLTinante udsuina Sgunadsnstmsnanisiuln GDP Aitlszanns 5%

AAAANSTRLENNLFUANNTU 4.80%

o . & o o a & = o o a &£ = !
sl ISM Composite PMI taautas e Ususalinaiuiu 51.3 9a (+1.0 9a) uaastanisliumiinauainineunan
91 50.3 9 taeATl ISM Manufacturing PMI aAa9uNae#l (-1.1 4/, 49.2 4A) UAAIDINNIINAGL LUNIANIIHAS
AULNATT ISM Services PMI anasnnagil (2.0 4, 49.4 4a) Lanaian1suasa lun1AL3NIg dne[8uiadnalyl

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunax T9agl 3.5% 10uiidnaiudaiugu (Core CPI) ag#i
3.6% YOY aAaY 0.2% AINtAauiuian T9agil 3.8% N1991997UUANANANITNHATIANTY 175,000 FILULS
WAB AT IANTUAAAIANNA BTN ANNIA LAY 315,000 AU 8R3N8 ANTTY 3.9% (+0.1% 9/, AN 3.8%
TUARUANNAN) LEAIDINITINTUIBIALL 19971 BRIINTRAIUTINIUANAIUINNUAAT 62.7% (0% ANLABLARLNTN)
=2 = o PRy o A o o o o a P a A o~

TIMNNUDNRMNUAUNHIUYINNTENIAINNUNT M3 1A PCE 8871 2.7% YoY (ANanipauiliinAN) waz 0.3% MoM
(Asannipaunawiin) uassdanisassavessan lussaudusing luansnaail Core PCE gl 2.8% YoY uaz 02%
MoM (-0.1% anipauinAN) T9tisueninnFaasiaedns R ue? lsmumamdauuaretms i eaung 1Ay
ARUENITNNTUIELNENNIRUTBIANTgRLTNN (Fed) IrlsznAnssmsnenideNsziy 5.25-5.50% Liadaanndnaktuie
SRR LLﬁfiﬂLﬂiﬂgﬁ%mmmﬁq@ﬂwﬁi@L“fimLmeﬁﬂmué’mm%Lmi'\i TnesunATNANNanIgaIN3n (Fed)

e e . X Y ¥, . & . . X4

Aan1salinazinisliuandmnsaanide 3 afslul 2567 ustdndnsaanidaulaunaaiadeasgeludananiiive
AILIANR D 1anaNil UsTaUSUIANINANENTFLNTNN (Fed) Laanmdlan N1AA WudnnslSuandnsaanids

wluneazaustiuuw A giauaznisanastedns Ruaasnedsey

NTRINUADINDINU

¢ nawuiln uadEWAE Naluusus (ASP-TOPBRAND)
nayuiulauneaulunasyueestFinsne fialan neaziiuasmulunsaisueessddnndssauaaudiia

uaz 0@ lunsdudn (Brand) Inanasyuazil Net Exposure lunsiansmussnanalngiedasaythinyd kilaandd

o

'
v =

foray 80 10yarMIntAugVEraenesnu Inaariaisnnainyariaadnsn@udn (Brand Value) NldAN1sA M0

o o o

uaranduiy luusazllneaniudndudunsn@uan (Brand) szauaina T dann1snednuaziaonialsnnmn

v ' |
o ' a v adad

AAtRTAGILA S UALILINAINT uazazidenaWluAsIaNI UIILBENN ANgARNA AL HaN1T3 ATz a8

q q

AANNT

2 2 '
% a o o

v
q o
o A ae A \ o o = Aa e o o o
ﬂ’ﬂ\inu NNU U?HW%L@@ﬂ@dnu@:@ﬂu 100 aUALILLINANATIRAUAN (Brand) U?ﬂmmﬂ@%uu@quWQI@ﬂiﬂﬂaqmﬂ’]?

o

NAINUAZNINNIAATIETLTENAIN A 1eiun1FvinnIs@en aunaninusgannisnasyuniuue b duuatdy
a da A4 o

maiulaniegsiang vselanaduiimiesnunisaainaesgsiani wiellana/manainnsafiazadremelan
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naaullln uadiEnnas Naduusus
HANITAN U UL UNAILDINDINY

sauszaziIan 11 Augadui 31 wouaAN 2567

ASP-TOPBRAND-A: NAV U 31 W N1AN 2567 = 13.3298 1N

L e A 3 1Aau 6 LlAaU AILARAAY
ASP-TOPBRAND-A AILARAY - - ,
(ANI|RT)  (ANLIART) nadNu
NARDLILNULIBINAIY UIIN 4.33% -4.67% 4.43% 5.65% -0.69% - - 7.45%
NARDLIUNUATHTR * 17.07% 6.44% 19.33% 30.53% 11.00% - - 18.12%
ANNHEUEUUBNHANTANN1
13.56% 13.69% 12.86% 13.02% 17.88% - - 17.70%
(standard deviation)
AN ELEUYB TR A
11.75% 11.76% 11.77% 11.83% 15.01% - - 14.54%
(standard deviation)*
Information Ratio -3.13 -3.89 -3.10 -2.21 -0.99 - - -0.96

NNIELYIR :
NATERWP

- Junaanziiaunesyw 29 Aquieu 2563
- * At MSCI AC World NETR USD Index dndau 100% lnelfudnsdmnauanilasuienmoninanauwniiduanaluuam ol

'
o a o

SUNATUIINARBLLL
- "% giail

2 | o ~Nal o oy = = o a da X o
- % siadl ﬂﬂLfJuﬂ’j‘mvmfﬂ\mu@mm\ﬂNm 14 @zrﬂum@m&mLuu\ﬂu‘l’lmmﬂu@i\i

v
X

- msdarani1sAiivauzeneumanatuil IddhauANUsTnIANIANLTENdANTaY Fas 1amsgaunsdnuaziane
HANTIANLHUITUTIBINEN U

- wanIAELgenew NN HNudnANgasiHenn1ed AT AsssHeNESLENNTENERY vivaAn I Anesiee)

o o = ~ o o A Al o o a o an v A o =
- wan1gafiveulueda ManisuFauiaunanisanduauninaadasiunaas i lunaianu JAdudsduiwanis
AU lueuNAR
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HATIAYUGIFA LUE291981 5 1
(Maximum Drawdown)

™ AUTAU 31 WORNIAN 2567

-34.00%

YRR UDINTNERUNNDINUTINRIYY
(Portfolio Duration)

o AUTAU 31 WORNIAN 2567

N/A

ARFIAIUNYULILUNITRIVULDINAINUFIN
(Portfolio Turnover Ratio)

M AUTAU 31 WOBNIAN 2567

2.01

Iayan1stiantaaaeuiiu 1 lu 3

(3
a

o dUTAU 31 WOBNIAN 2567

N/A*

* Jasuannsansmadauteyaliniiu st www.assetfund.co.th

SIETAHAANITNAIM U

UNLANAY HANYAUT *

UNANAAYT ANENATIIN

[
¥

* dpirninidugdnnisnemuuazdnnisaauludtyangeniaasaniii (fd)
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http://www.assetfund.co.th/

sraastdantduanu
navninie vasmannds Maduusuea

ﬂ'auaﬁus@m nt Suil 31 warn1nu 2567

suaniduauannaneg YaAINIUSIANAA sauas

uvannindusansndduatvilsaing
Wushasuiassineilszine 6,311,831.10 3.06

uaiiaeivlszina

COMMUNICATIONS
Meta Platforms, Inc. 12,468,814.56 6.05
CONSUMER DISCRETIONARY
FERRARI NV 16,729,852.65 8.12
HERMES INTERNATIONAL 17,017,318.35 8.26
LVMH MOET HENNESSY LOUIS VUI 15,658,338.07 7.60
MONCLER SPA 11,577,276.33 5.62

Consumer Staples

L'OREAL 17,209,135.05 8.36
DISCRETIONARY
NETFLIX INC 14,776,855.07 7.17

INFORMATION TECHNOLOGY

MICROSOFT CORP 17,441,346.54 8.47
NVIDIA CORP 4,235,067.97 2.06
SALESFORCE.COM INC 10,988,310.64 5.34
TAIWAN SEMICONDUCTOR-SP ADR 14,469,807.21 7.03
VISA INC. 16,900,132.53 8.21

waTulafiasaumdnazasdaas

SAP GY NPV 15,707,037.19 7.63
Wi
AMAZON.COM INC 15,604,911.15 7.58

uanuiwdusandniduluilssive

wWuehnsuians 2,120,457.55 1.03

Fuilnadaandamaduasdisdssmaalonin (1,809,202.89) (0.88)
auq (1,457,567.18) (0.71)
uasmEweduans 205,949,721.89 100.00

WNER : BENAANs IR A aAmAnYInesIneulng 9B MR I mNMANIN IR AN ANLTENAANNT

ne9u (AIMC)
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suandaadiesiasuaziuduaruindadovavasiarsundrlu Port
navnuiile wadidnwaa Maduusua

dayanugn m Suit 31 warAAN 2567

. v porw ) . Gudueunindada .
szian tjpan ten/ Eusas/ yaaAnihé Suasu yaswnusIa
Hadnida Aiua AGENCY RATING aaia
wudhnsuiats suasndnsing Ada (uvu) - 2,068,594.35 - Fitch(t) (Issuer) aA+(tha) 2,120,457.55
Bushnouialssadssind Kasikom Bank Plc - 171,563.77 - 6,311,831.10

ANRELNENISANDUALATIFITTRIADNLUAADUALANNUILT DD

o o a = P s A P o A a g -
AAA Lﬂu'ﬂumulﬁﬁ‘ﬂm@ﬂ@l@LL@zNﬁrJqNL@ﬂ\ﬁmqV}@zﬂ U?HV]Nﬁqqﬂﬂqﬂq?ﬂiuﬂqﬁ‘sﬁqigﬁﬂﬂLUHLL@zﬂuNumuiuLﬂmm@ﬂqﬂ

anuaauuamnegsiauaziAIsgiaardenanssnuiasnn

a v

=~ = B ~ o X P - ] o
AA UAMNLALNAININ Nﬂ')qN@quﬁ‘ﬂiuﬂqﬁwﬁqig@ﬂﬂLU?JLL@zﬂuNumuiuLﬂmm@ﬂNqﬂ LLmﬂquLﬂ?UN@ﬂﬁ‘z‘V]U@r]ﬂ

ansiLaEuuaegsiauaziAssgAauINNdEuALRTARTIgaNdn
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= A

A fpui@enluszaumn dpouaunsnlunisdiszaenidauazAutusuluinneigusanaldfunansenuainaas

waesuulamnegsiauaziAssgiauInnddufuRsAnfgandn

= dl = o £ A a v [ s ni a ‘i?-’
BBB TanuidsiazianuainisnlunisinszaanidawasAURUALlLN UL TUNA1 ANEURILANATWAINNNS

= = = = v o X A Ao oo = o
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T+ | dududunsingega UssmianuamisnlunisissAuRusiuiazaandslunmeige Sadeenilasudusy
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namula uadEnndd fleduusud

o

wgaﬁuqm a Juil 31 wamnnAu 2867

Uszumdman Adw Janszaan URATATHTIATARIA Sema:  JuATUAMURA Alsi e
(Net GainfLoss)

dyanianaduesidals g

Frurymlesiiea SINANTNTIATEEEN S17iA () Haafiusmuife 7.752,903.69 0.03) 25072567 (62.891.31)
Fryrumlediisa sInANTnTaATeNEEN dnfim (L) Haafiusniuiie 7.752.903 69 (0.03) 25072567 (62.991.31)
Funrmefifa suRsnEIATeYEeN daim () Saariurrandes 7.752.903.69 [0.03) 250772567 (62.991.37)
frurumledide suRMINTIATEEEN 1R () Haafumnuide 7,752,903 69 (0.03) 26/07/2567 (62,891.31)
Fryrumiediisa 1 10adT 1end & (uwnag) Hasiuaruie 54,636,494 47 - 25/07/2567 -
Fryrumlediise 15 1833t 1and 4 (uwnan) TasfiuariuiFe 54,636,494 47 - 25/07/2567 -
Fryrumledida 1 1eadfl wand 41rim vy Hasfiuruida 84.636.494.47 - 25/07/2567 -
furumledidn 155 10Tl 1and e (g Hastuanaida 84,636,404 47 - 28/07/2567 -
Frurymlesiiea 135 ol 1and $1fm (e Hasfuauda 84,636,484 47 - 25/07/2567 -
Fryrumlediisa 155 10t 1ard S (e Haafiunnuidia £3.045.732.89 - 25/07/2567 -
Frurymlefida i 1eadtl ind d0fia (e Hasfiuruda £3.948.732.99 - 25/07/2567 -
Frurymlesia 155 10Tl 1and S (g Hashuauda £3.948,732.99 - 25/07/2567 -
Fryrumiediisa 1 10adT 1end & (uwnag) Hasiuaruie 63.945.732.99 - 25/07/2567 -
Fryrumlediise 15 1833t 1and 4 (uwnan) TasfiuariuiFe 63.948.732.99 - 25/07/2567 -
Fruumledida 155 108t 1and s e Hasruanuifa £3.948,732.99 - 26/07/2567 -
furumledidn 155 10Tl 1and e (g Hastuanaida £3.948,732.99 - -
Fryrumlediise 15 1833t 1and 4 (uwnan) TasfiuariuiFe 63.948.732.99 - 25/07/2567 -
Fryrumlediisa 155 10t 1and S (e Haafiunmidie £3.945,732.99 - 25/07/2567 -
frurumledide 155 0% wnd 7w (e Taafumuife §3.945.732.99 - 26/07/2567 -
Frurymlesia 155 10Tl 1and S (g Hashuauda 55.480,260.34 - 25/07/2567 -
Fryrumlediise 15 1833t 1and 4 (uwnan) TasfiuariuiFe 58,460,260 84 - 25/07/2567 -
Fryrumledida 1 1eadfl wand 41rim vy Hasfiuruida 58.460.260.84 - 25/07/2567 -
Fruumledida 155 108t 1and s e Hasruanuifa 58,460,260.84 - 26/07/2567 -
Frurymlesiiea 135 ol 1and $1fm (e Haafiusmuife 55.480,260.34 - 25/07/2567 -
Fryrumlediisa 15 18adT 1and 4 (uwnan) HasfiuatiuiFe 54,636,494 47 - 25/07/2567 -
Fruumlefida 155 108t 1and $nfim ey Hastuanuida 84,636,404 47 - 25/07/2567 -
frurumledide 155 0% wnd 7w (e Taafumuife 84,636,484 47 - 26/07/2567 -
Fryrumiediisa 1 10adT 1end & (uwnag) Hasiuaruie 54,636,494 47 - 25/07/2567 -
Fryrumlediise 15 1833t 1and 4 (uwnan) TasfiuariuiFe 54,636,494 47 - 25/07/2567 -
Fryrumledida 1 1eadfl wand 41rim vy Hasfiuruida 74.086.274.24 - 25/07/2567 -
furumledidn 155 10Tl 1and e (g Hastuanaida 74,086,274.24 - 28/07/2567 -
Frurymlesiiea 135 ol 1and $1fm (e Hasfuauda 74,086,274.24 - -
Fryrumlediisa 155 10t 1ard S (e Haafiunnuidia 74.086.274 24 - 25/07/2567 -
Frurymlefida i 1eadtl ind d0fia (e Hasfiuruda 74.086.274.24 - 25/07/2567 -
Frurymlesia 155 10Tl 1and S (g Hashuauda 74,086,274.24 - 25/07/2567 -
Fryrumiediisa 1 10adT 1end & (uwnag) Hasiuaruie 74,086,274 24 - 25/07/2567 -
Frurymlefida i 1eadtl ind d0fia (e Hasfiuruda 74.086.274.24 - 25/07/2567 -
Fruumledida 155 108t 1and s e Hasruanuifa 74,086,274.24 - 26/07/2567 -
frurumledide 155 0% wnd 7w (e Taafumuife 74.086.274.24 - 26/07/2567 -
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Usziandman Adnn Saqszaan URAFIHTIATRARA Fomas  SuATUATMUA milsnanu
(Net Gain/Loss)
Fryrumlediisa 15 10ad T 1and dnfim (L Basiumruiie 69,793,576 69 - 25107/2567 -
Aryrumlediisa 159 183l 1and dnfin (U Hasfuaruna 69,793,576 69 - 25107/2567 -
Srumlediia e 1eadf 1and dnfim (e Hasfurandng £9.793.576.69 - 25/07/2567 -
Srumlediia e 1eadf 1and dnfim (e Hasfurandng £9.793.576.69 - 25/07/2567 -
Sruamledfin 155 1033l 1and daiim (um Hestumranda 69.793,576.69 - 25/07/2567 -
Srumlesfin 15 10331 1and 4o (e Hastuarida 55.460,260.54 - 25/07/2567 -
Fruymlesiiia 135 10Tl 1and 4afe (e Hesfuaruia 55.460,260.54 - 25/07/2567 -
Aryrumlediisa 159 183l 1and dnfin (U Hasfuaruna 58,460,260 84 - 25107/2567 -
Aryrumlediisa 159 183l 1and dnfin (U Hasfuaruna 58,460,260 84 - 25107/2567 -
Sruamlediia 155 108l 1and 4afia (e HastuArania 55,460,260 84 - 25/07/2567 -
Sruamlediia 155 1058l 1and dafim (unew Hasfuarania 35.156,737.38 10.385) 25/07/2567 (T13.578.42)
Fruymlesiiia 155 sl land 41 (e faafuwrniie 38,156,737.38 {0.35) 25/07/2567 (T13,576.42)
Fruymlesiiia 155 sl land 41 (e Haafuarui 38,156,737.38 {0.35) 25/07/2567 (T13,576.42)
Aryrumlediisa 159 1088 1and drfim (e flaafuaTue 38.156,737 38 {0.35) 251072567 (713.576.42)
Aryrymiesiisa 1 1eadTl 1and 4nfim () Haefiurrandng 38.156.737.38 0.35)  25/07/2567 (713.578.42)
Fryrumlediisa o 10adtl wand dnfim (ue e 9.753.576 63 - -
Sruamledfin 15 a3 1end 4R (e Haafumuide 69,793,576.69 - 28/07/2567 -
Sruamledfin 15 a3 1end 4R (e Haafumuide 69,793,576.69 - 28/07/2567 -
Fruymlesiiia 135 10Tl 1and 4afe (e Haafurnuiie 69,793,576 69 - 25/07/2567 -
Fryrumlediisa 15 10ad T 1and dnfim (L Basiumruiie 69,793,576 69 - 25107/2567 -
Fryrumlediisa o 10adtl wand dnfim (ue e 59569.214.10 - 25/07/2567 -
Srumlediia e 1eadf 1and dnfim (e Hasfurandng 59.669.214.10 - 25/07/2567 -
Sruamledfin 15 a3 1end 4R (e Haafumuide 59,669,214.10 - 28/07/2567 -
Sruamledfin 15 a3 1end 4R (e Haafumuide 59,669,214.10 - 28/07/2567 -
Srumlesfin 15 10331 1and 4o (e Hastuarida 59.669,214.10 - 25/07/2567 -
Aryrumlediisa 15 183 1and dnfim (U Hasfuaruia 59.669.214.10 - 25107/2567 -
Aryrumlediisa 159 183l 1and dnfin (U Hasfuaruna 59.669.214.10 - 25107/2567 -
Srumlediia e 1eadf 1and dnfim (e Hasfurandng 59.669.214.10 - 25/07/2567 -
Sruamlediia 155 108l 1and 4afia (e HastuArania 59.669.214.10 - 25/07/2567 -
Srumlesfin 15 10331 1and 4o (e Hastuarida 59.669,214.10 - 25/07/2567 -
FruymlesiSia 158 st and d1is (e faafurniie 36,298,770.13 0.27) 25/07/2567 (563,702.71)
Fruymlesiiia 155 sl land 41 (e Haafuarui 36,298,770.13 0.27) 25/07/2567 (563,702.71)
Aryrumlediisa 159 1088 1and drfim (e flaafuaTue 36.298,770 13 027 251072567 (563,702 71)
Aryrymiesiisa 1 1eadTl 1and 4nfim () Haefiurrandng 36.298.770.13 027 25/07/2567 (563.702.71)
Sruamlediia 155 1058l 1and dafim (unew Hasfuarania 36.298.770.13 0.27 25/07/2567 (563.702.71)
Sruamledfin 15 a3 1end 4R (e Haafumuide 6.055,594.35 - 28/07/2567 468435
Fruymlesiiia 135 10Tl 1and 4afe (e Haafurnuiie 6,055,5584.35 - 25/07/2567 468435
Fruymlesiiia 135 10Tl 1and 4afe (e Haafurnuiie 6,055,5584.35 - 25/07/2567 468435
Aryrymiesiisa 1 1038l wand dafim (ure e £.055,894.35 - 25/07/2567 4.684.35
Fryrumlediisa o 10adtl wand dnfim (ue e £.055.894 35 - 25/07/2567 468435
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Us=nmdnan

. - . . » - . -
AdAML 1Hq\]i:ﬂ~lﬂ HARAUTIANRARTA JREAx AMUATUNTAUR n1'|.ii'n‘|nv_|u

(Net Gain/Loss)

Sruresiiie
Frurumiesiin
Arprumiediiia
Frurumlediidn
Arprumlesiia
Sruediifa
Arprumiediiia
Sruaresiiia
Arprumlesiia
Fruymesiiia
drprumlesiisn
Arprumiediiia
Sruediifa
Arprumlesiia
Sruarediifa
Arprumlesiia
Sruresiiie
Frurumiesiin
Arprumiediiia

far

drgeglediifa

15 103t wend &1rim (uvnay) Teafiusnniz 56,548,356.00 - 19/09(2567 -
159 1038t nd d1m v Haafiurnnsiia 56.548,356.00 - 19/09(2567 -
¥ 10adtl wnd d1im (e Heafusniia 56,548,356.00 - 19/09/2567 -
1 12988 1and S ey Haafumnuies 56,548,356.00 - 19/09/2567 -
15 10881 1and d1ia (uunay) Haafuaudo 56,548,356 00 - 19/09/2567 -
1 19adtl iand d1im annew Haafummnufe 46,925,758.34 (0.07) 19/09/2667 (140,256.66)
¥ 03Tl wwnd &1 (uuney) Seafuaudo 46 925 758 34 (0.07) 19/09(2567 (140,256 68)
15 108l wend & (uvnay) Teafusnnaniz 46,925,758 34 007 19/09/2567 (140,256.686)
15 10881 wand 41m (uunay) faafuauio 46,925,756 34 (0.07) 19/09(2567 (140,256 68)
15 1038l wwnd &1 (uvney) Teafiusniia 46,925,758.34 (0.07) 19/09/2567 (140.256.686)
159 1038t nd d1m v Haafiusnnsnia 56.548,356.00 - 19/032567 -
¥ 03Tl wwnd &1 (uuney) Seafuaudo 56,548,356 00 - 19/09(2567 -
i 1eadtl and d1m annew Hasfumnuies 56,548,356.00 - 19/09/2567 -
15 10881 wand 41m (uunay) faafuauio 56,548,356 00 - 19/09/2567 -
155 19588 wand S (v Saafumuiio 56,548,356.00 - 19/09/2567 -
15 10881 1and d1ia (uunay) Haafuaudo 45 226,292 B0 (D.16) 19/09(2567 (333.356.14)
15 103t wend &1rim (uvnay) Teafiusnniz 45,726,292 60 (0.16) 19/09/2567 (333.358.14)
1 12981 1and S fuvnag Haefiumruing 45.226.292.60 016) 120092567 (333.358.14)
¥ 10adtl wnd d1im (e Heafusniia 45,226,292 60 (0.16) 19/09/2567 (333.358.14)
1 12988 1and S ey Haafumnuies 45.226.292.60 10.16) 19/09/2567 (333.358.14)
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senuasUdusuRuasnulunsiansnl Mucln ndensiansiuntinunu
31 wnuMAL 2567

neunuilA learsnwaa feUilusus (ASP-TOPBRAND)

yaAliiuadnu dndouuaunusio
[(Valy) JannNsSwaaugans
(n) |ndunsiansniasgine namsiansniAsgrinads:inA - -
(v) nejummmsﬁsmmsﬁﬂngnuwmaww:aimﬁ\ﬁu SUNMISWITUBE nSauseniiunu 8,432,288.65 4.09%

10ugioan gAvgne Gsusol gisuanda gadannay niagAds:nu

@) |ndumsnanshdsuaunouinidationgiusununainsnadnulé (investment - -

grade)

@ [ndunsranshisusunoulinBetiorndiduaunaunsnadnuld (nvestment - -
grade) rSonsansnlulAsUNISIRSUAUADIULNGOTD

dadounyTAnisnadnuAtAdR:adnuiungdu (3) INAU 15%
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sauiliieud Goussuit 1 fauiau 2566 do3uil 31 wauaiau 2567

CRlT] dtausiin arugui dasiaiiuaIuI LA

] () sasuawinuua(%)

1 MACQUARIE CAPITAL LIMITED 1,112,899.78 83.41
2 | wwvmdnvind 8508 Sueesiuduiua (Usanelve) Svd0 | 572640 6.43
3 | wvmsnving g wis 0| 7904040 5.93
4 | 1 wénnsmdyTafl iadioy (Usanalng) Svde (o) | sis1478] 3.88
5 | oPPENHEIMER EUROPELTO. | 466768 0.35
777777 52U 1,334,158.04 100.00
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naauile wadanwaa Neduusua
M5 NSEA=IBEAAT L FAneildenAuaInnaInusIN

sauilind Aeussud 1 NQUAEU 2566 T9AUT 31 WOHANAN 2567

ArldaneizaniAuainnasnusa A1UIUEY §a8as
o : (Wuun) YDIYAATNSNERUANE
1. Asgaiiaunisaanig 4,581.94 1.61
: = g e 1
2. AngsssilengauanatsyTem 91.35 0.03
' =i =1 1
3. ANFFstaNunemziiey 2,845.92 1.00

4. ArfLfinEnnsasmu - .

5. ke lunisTaenn dszanduriug dadsunisane

) v 1
1wﬁqamsl,awamwmmmuﬂmwﬂ (IPO) - -

6. A lfanelunisTamn Uszanduning dudsunsany

Tyt amfInIs AU EUIIAILATILIN ' (w4 IPO) 430.99 0.15
7. Antlsznna NAV TuniisAadisn? | 39.59 0.01
' w = 2
8. AMABLLITYA 50.80 0.02
9. Anlddneau 465.38 0.16
e & . o
10. Antdanalunnssaeuanniwe 1,784.95 0.63
saupnldane e 8,505.97 2.98
WHIELWER

1. $9uAHYAAN

] = = ] = ; =i oA
2. Aaautingd , Asssatlanginais, Aldsead (laisuniByaaiieg)

o Y “ e a o _da z .
3. lbsauAnunewitenavdnninduazAsssutiansne MRaTuANNSTe T EANN NG

- 3
4. anldeaneviannn lilsnuan1lddan 1 nmansil
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

neailn uaanaa Netluusus 33



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

neailn uaanaa Netluusus 34



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

neailn uaanaa Netluusus 35



FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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