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BNP Paribas Asset Management

3rd €176bn Research with Investment Team
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Source: BNP Paribas as of 30 September 2025
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Portfolio Characteristics

Fund Type Monetary LVNAV Volatility (Since Inception) 0.20

Share Class Currency USD Average Duration 73 days

Total Fund Size $ 15,088 mn S&P Global Ratings AAAM

Use of Income Accumulating Fitch Ratings AAAmMm(

Maturity Breakdown (%)
: ; I 26.349
Credit Quality 8y 26.34%
% of Weight, S&P Rating 2-7days I 23.29%
8-30days HEEE 2.29%
AAA g AA- 31-90days NN 18.81%
Cash, repos, IRS 26.34% 32.68% 91-180days NN 13.79%
181 -397 days NN 15.48%
Instrument Type Breakdown (%)
Non-Investment Grade Contract on Instrument | N 5.04%
0.79% European CP | 33.35%
. European (ex. uk) CD [ 25.55%
A-iV BBB+2.46% A+TWA .
Negotiable European CP || ENEGgGgGgGNGNEGEGEG 4 42%
0,
87.39% Term deposit | 0.35%
Swap  0.00%

Source: BNP Paribas as of 28 November 2025
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Analysis
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*Source: BNP Paribas as of June 2025
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Calendar Year Return (%) 6.00 Annualized Return (%)
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2021 2022 2023 2024
B BNP PARIBAS INSTICASH USD 1D LVNAV l Benchmark B BNP PARIBAS INSTICASH USD 1D LVNAV W Benchmark
Calendar Year Return (%) Annualized Return (%)
Since
2021 2022 2023 2024 YTD 1M 3M 6M 1Y 3Y 5Y .
Inception
BNP PARIBAS INSTICASH
USD 1D LVNAV (1, Capitalisation) 0.06 1.74 5.36 5.48 4.49 3.99 414 4.24 4.93 5.02 3.28 2.28
Benchmark
(US Fed Funds Rate Effective) 0.08 1.71 5.21 5.40 4.43 3.88 4.08 4.21 4.86 4.92 3.22 2.19

Source: BNP Paribas as of 28 November 2025
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Asset Plus USD Fixed Income Liquidity Fund
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° |l]ua\1r1uiuna\1nu BNP PARIBAS INSTICASH USD 1D LVNAV (nodnunan) Class IT1 Capitalisation [neid BNP PARIBAS ASSET MANAGEMENT Luxembourg frtiaAIdu
USBNIANIS (Management Company) naznsuay BNP PARIBAS ASSET MANAGEMENT Europe 10ugjannisnisadnu (Investment Manager)
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nmuﬁa\]na\]qu 1. Credit Risk 2. Business Risk 3. Market Risk 4. Liquidity Risk 5. Country and Political Risk 6. Repatriation Risk 7. Leverage Risk 8. Exchange Rate Risk
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