naanoun leaisnwad iBeauu Insn IWonsIZevsw
Asset Plus Vietham Growth RMF Fund
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Fund Management Source : World Bank 2017, Credit Image : pullmanhotels.com
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Us=315U Us=s18U nasivnivlAsvasny nwunsufsuUs:inA
Osneldigavu Unowiduagnavu WugunaAvu MdusUsssuanSguna
andouus:=snsNenauanal Tud9eguus:AunsAnuIa: ude90u 99% vouls=sINs  * IyuNISWAIUINNY:
agwidtdAry Inulut 2014 d1s1sruavvaIUs:inA NABansTETWWIWLTUIN IWosouSuiuanaHNSSY
dndouus:=snsNiAUNIW ISuauUUTlAWAIUNUE:oU 14% 1o 20 Unou TuounAR
AINIWINSTIU R nwanisnagoundug IBUIRYAUAUNISIVINY e Weuunnowiduaanaved
(GSO-WB Poverty line) PISA 2015 RlAAIAUSOUTY IKaIUNE:0m RIWLVURIN nanNu
ot 13.5% 9nUs=sINsMunun  ongigindasRwuvu9n 717 17% 100 2 NASSUAIED o nwusuualasiadwwugau
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5.66%.  5.40%

2008 2009 2010
I GDP

ASSET PLUS

NE
6.24%

2011 2012 2013
=-GDP Growth Rate

2014

2016 2017

Unit : bn USD

N1sIAUInag1uSonISO
VOUIASUINIDUAUIY
TunFossuyRLIULA
[nuiodendo GDP
UonsIWuvuUs:uanu
va:5-7%




| AANISN GDP Tus:e:e19?
— Vietnam Forecast Real GDP Growth (%) ‘ " e Projected GDP at PPPs Unit bn USD -

6.80% 6.70% 6.80% 218%

. . . e

a $1303 bn

2018F 2019F 2020F 2017 2030F

) ASSET PLUS 6
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nSweNSUUBE WARUaINU n1sauuayu
noANenIw AMNFANBIN 2MNSFUIa
(Human Capital) (Foreign Direct Investment) (Government Support)
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h . ' ' '\ Human Capital

[Asvasauus=snstuderinuundvonglivaa:nauliruAnanwiunisinulnius:g:ze19

~ S 9
100+ Male 0.0% 0.0% Female 100+ Male 0.0% | 0.0% Female
95.99 95.39 0.0% | 0.1%
90-94 90-94 o.1% ] 0.2%
85.89 85.89 0.2 [ 0.
80.84 80.84 0.3% Il 0.7%
75.79 75.79 o.a% ] 0.7%
7074 7074 o.6% [N 0.9
65-69 65-69 1.0% [ 145
6064 6064 1% [ - ==
5559 5559
50-54 50-54
45-49 45-49
40.a4 40.a4
) 35.39 . 35.39
30.34 30.34
25.29 25.29
20-24 | 20-24
1519 ’ 1519
1014 R 1014
59 59
04
10% Bl}ﬁ ﬁ-rﬁl 5'"}'3 3'%“5 ld%

Viet Nam - 2017

0-4
El“lr‘a B‘!Hn ld% 10% Bl}i:
Thailand - 2017
. [ VI Population: 95,414,639

Population: 68,297,546
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. ™
> agihl

)

ARNASTUoUSsINsIudunN1vIuU

(Working Population) VOUIBEAUUR:IWUVUDENY 9 J
rolliodauiivanavani 70.44 auAulut) 2039

—_—

Jszsnsiuduniviu (@aunu)

- INGIgn 70.44 aruAu, U 2039

70 O —
0 — -y cad
S - s - 40%
andouus:snsiudentiusiaUs:sinsnunuadnualtiviwuiu
40 I T T T T 20%
2010 2020 2030 2040 2050
e \\/Orking Population (LHS) eeeecee Age dependency ratio (% of working-age population) (RHS)

N; ASSETPLUS Source : World Bank 2017, Credit Image : m.english.viethamnet.vn 9
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12.67
7.64
Laos Vietnam Indonesia  Philippines China Thailand Malaysia

‘ ASSET PLUS Source : Aseanbriefing , Credit Image : pullmanhotels.com
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b
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wansnadeus:AuncugnInlne PISA! Tl 2015 veaUs:inARsauwaglunmuzinAlngiawizogwaIlusu
sneransnegudunun 8 91n 72 Us:inAlia:ddunuaindus:iInAWmUNIEnaTeqUs:InA 91N ansgnse 1vasiiu

1 8 __4 |

e W E TINIEE DD S E—— .

P ¥
' A 8"/ 72 .i. 32"/ 72 g 22" / 72
: Science Reading Mathematics
_I‘“_ F.ai v . W & SN

Source : https://www.oecd.org/pisa/data/, 'PISA : (Programme for International Student Assessment ) AolAsunisUs:zI0UWaNISANYIVaIUS:INAAUNEN
w?' ASSET PLUS nrRtuN1sine Organization for Economic Co-operation and Development K89 OECD UQmLJS:a\]ri|vT/aéhS:)0ﬂfnuw§auvous:uumsﬁnméﬁms‘umsﬁ?ﬁﬁm1 2
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¥ 53;" D ek w . Hall ;—fffﬁ"' ﬁ G I SRS R 15 2 > _— i J ll” e —R
Annual employed population at 15 years of age and above in Urban area (Thousand Persons)

52.80% - 54.50%°  53.7@%% 53:30% . 52.60% —— 52.90%

% 48.70%
46.90% = —®

16,009 16,375 16,924

12,499 12,625 13,531

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
I Annual employed population at 16 years of age and above in urban area(Thous.persons) —@-— Proportion of total population (%)
ASSET PLUS Source : GENERAL STATISTICS OFFICE of VIET NAM , World Bank, Credit Image : lottecenter.com.vn 1 3
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IR g - ,v l-f X = e

Foreign Direct Investment in Vietnam
USD (bn) 2,613

2,120
1,530 e /
* : 30 1,287 4’./07
Foreign 244

. — 21.6 21.9 22.8
Direct Investment
20  16.4
NISIUIAINUVOIANBIA
. 10
Hyangana:onusluuimaulnvu
agalnaualugod 5 URwuun . 10.5 11.5 12.5 14.5 15.8
(2012-2016) 2012 2013 2014 2015 2016

Source : FIA, Viet Capital Research , 14
B Registered FDI (USD bn) Disbursed FDI (USD bn) -@-No. of Projects

Credit Image : Internations.org
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B

% FDI contribution to GDP, 2016

Foreign

Direct Investment 6.11%

dndou FDI / GDP vayus:ine
2.08% 1.93% 2.30% 2.26% 2.19%

IDunuagluINturiguiioingunu
JszinAiwaudua:roulAiruny
AWEUlRVOIUNAINUANBIA - -
pous:INFAIDYAUIY . . I ) .
Vietnam India Philippines Indonesia Thailand China

15

Source : World Bank, GENERAL STATISTICS OFFICE of VIET NAM, Credit Image : Internations.org



Foreign direct investment by main counterparts

(as of 31-12-2016)
Foreign @ o

D- I 17.2% 17.9%
Irect Investment o 1
() 10.9%
L _ 7.0% 5.8%
INnanazrydu 1uygasnunan ' 41%  36%  35% 579
TUUS-InﬁI_?EJQU’]U [neiddndou e e S m m @ m 52,613
nqsa\]r!un\] 172% "a: 144% Korea Rep. of Japan Singapore Taiwan British Virgin  Hong Kong Malaysia China. PR United States  Thailand Others
0 Islands SAR (China)
NnIJaInu
M Total Registered Capital (Mill. USD) @ Proportion of investment

Source : GENERAL STATISTICS OFFICE of VIET NAM , World Bank, Credit Image : Internations.org
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uaanustsAdude
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o

Units Million USD

Foreign
Direct Investment i
1,972, 7%
: e . 16,937
GI’NB’WIIUUﬂﬂSE]\]ﬂ_UTUﬂ'lﬂqma'lhﬂSSU [e]9] 63%
9NENNSSUNISWaNBUdIUDIANNSaTNE Manufacturing
IFJUEiOU'[HQJ' IneAanidu Real estate activities
ﬁﬂéoumsamu Lf]\]ﬁ\] 63% B Wholesale and retail trade; Repair of motor vehicles and motorcycles
H Others
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Source : GENERAL STATISTICS OFFICE of VIET NAM ,World Bank, Credit Image : Internations.org
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ulgurenisivu
NWounane
(Expansionary

Monetary Policy)

O ASSETPLUS

nIsdauuayuINSguna
(Government Support)

ulgurensAéy
NWounany
(Expansionary

Fiscal Policy)

@

VonNasnwNIsAN uleunendaiasy
NID9MNONISVENEAND N1SaINUYIN
NWIFISYIN? AUS:INA
(Trade Agreements (Government policy to
that support growth) boost up foreign investment)
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Performance of VND against regional currencies

10.00%
5.00%
0.00%

-_-J -5.00%

-10.00%

-15.00%

Monetary Policy

-20.00%
Jan-17 Mar-17 May-17 Jul-17 Sep-17 Nov-17 Jan-18 Mar-18 May-18 Jul-18
INR/USD VND/USD e | DR/USD THB/USD

s GNY/USD e SGD/USD e MYR/USD e PHP/USD

20

Source : Bloomberg, Credit Image : Francois May / NOI Pictures



Monetary Policy

Source : Bloomberg, Credit Image : Francois May / NOI Pictures

Foreign Reserves

W Foreign Reserves (USD bn)
33.8

27.9
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i NERlontl

Inflation Rate
19.90%

R 18.10% RuWatnusltivanavluyod 5 URtauwa

R A

-

—— 11.75% //

— -’

\e" 0 4

~— 6-50// 6.81%
\ Wiy 4.74% 4.46%
M tary Poli flation R \-84% gy S
one al’y o ICy —&=nflation Rate 2 O.GCV ,/
\‘

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 7M2018

22
Source : Bloomberg, Credit Image : Francois May / NOI Pictures
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Vietnam Financial rate & Credit Growth: |

17.26% 18.25% 18.24%

Monetary Policy

2012 2013 2014 2015 2016
I Annual Credit Growth  =fll=Lending Rate == Deposit Rate NPL rate

Source : GENERAL STATISTICS OFFICE of VIET NAM ,World Bank , Bloomberg, Credit Image : Francois May / NOI Pictures
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fugounrossunwuwn Sgunanunulnbiwudisunie Nulu
douveumByaAIWy NMidouunna la: MBTAUARA BaNs
Expansionary Uisunsulinsaunaunisanniglurnanoninssnong

Fiscal Policy INUASNSSU l1a: AuINAlulagansauine

g, —— A " e - a

— L o = v =g 2, _ . Credit Image : Billy Ngo
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IBuAUILSoUdYnYINISANESAUKateUs:INA IWoaswlonaimuTnNIASUEN9
e . e 4
Tudeaduds:inAidgaUUIARaUSdryrYINN1SAISHIN
Us:inANdnAry duldiin nduiAsugiowiFy APEC, TPP, RCEP,
1a: ASEAN 8d608veunaInnNIsAnogwiUgdIAny v

Trade
Agreements

TPRR

TRANS PACIFIC
PARTNERSHIP

Asia-Pacific
Economic Cooperation

C\{j ASSET PLUS

Fund M



NNISANNIUUNDINIA (Bilateral Trade Agreement) Nunanequs:inA

uenmnﬁTuzs'o\lnﬂossuﬁuhumUs:mm?)smuwuﬁdlﬁﬁ']auéétytm
a Trade

Agreements Bua:foun1sIUINNNISANS:HIUS:INADENIRUBA

Vietnam — South Korea Vietnam - Japan
Free Trade Agreement Economics Partnership Agreement
Effective Dec 2015 Effective Oct 2009

Vietnam - Laos
Free Trade Agreement
Effective Jan 2016

Vietnam - Chile
Free Trade Agreement
Effective Jan 2014

Vietnam — European Union
Free Trade Agreement
Effective 2018F

Vietnam - Israel

Free Trade Agreement ﬁ

Negotiations Launched Dec 2015

QO ASSETPLUS  Source: Vietnam Strategy Viet Capital Research September 2017,VCCI, Vietnam Chamber of Commerce and Industry 26
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NIsWsuumamnuluds:inARgAuIY

Market Cap Market Cap of Stock Exchange Market in Vietnam

(bn USD) as of 08/01/2018
140 —_
- ——Ho Chi Minh Stock Exchange vuInnatnnNuIidynuiy
100

WUVU
6 In1 91U 2012’

—Hanoi Stock Exchange
80

60 — Hanoi-Upcom

40

20 C
T e ——

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

~

Jszuanunasndwanilsvay  19%

usenann:1doulud 2018 1% 10% gy, gy

, 6% 6%
qugalugp L L

VN TH MY ID KR HK

Qf) ASSE LUS Source : 1; Credit Suisse : Asia Pacific / Vietnam, Equity Research Strategy , Bloomberg
nagemen

2 ; IBES Thomson Reuters for Vietnam’s top 32 stocks,
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nIswauInatnnuluds:inAIdgAUIY

Daily Turnover IWUVuegwGGadAryifiou 5 I AvdiDeifisufiunanAnuIeulUL:WUS
90 2012 a:floufivanwadeviunnvuibeifisuniuedin' Daily Turnover gugaiduduudodluninin®

Unit : Million USD @ 0.29%
92 g3 85

n Lo 0.17%
0.15%
48
35 30 @ 35 0.09%  0-10%
l . . . -

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 VN TH
Source : Bloomberg Source : Bloomberg
$1usuRuRrN1sEa-vIBUINNGA 3 duIMSeryansgrodu $ausurufvAn:zideulu Ho Chi Minh Exchange
WUVU91N 3 610 Tul 2015 10U 14 6o Tut 2017° IWUVU 12% Tugou 2 Unae
e 310
. T l“e l l
2015 2017

2011 2012 2013 2014 2015 2016 2017

Source : Bloomberg Source : Bloomberg

O ASSETPLUS

Fund Management Source : 1,2,3,4 ; Credit Suisse : Asia Pacific / Vietnam, Equity Research Strategy , Bloomberg
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NIsWsuumamnuluds:inARgAuIY

AOUWEEIUNY:=EWINSA9IN “ Frontier Market ” g “ Emerging Market ” nMeiutl 2020

(Openness to foreign Ownership)

ioulv (Criteria) Frontier Emerging Vietnam
A. vunavavaunswealunanana:anawaaad (Size and Liquidity Requirements)
A.1 §auduusEnAncuriduagnutios p) 3 Compliant
YaAveJdusuen (Full Market Cap) $631 mn $1,262 mn 0
yaAvavAunSwengov1elsiosa (Float Market Cap) $51 mn $631 mn 0
anTwAaedvedaunswei (Security Liquidity) 2.5% ATVR! 15% ATVR! 0
B. nsivAfiunananu (Market Accessibility)
n1siUASUNISaINUAMNUNAINUANYIA
: : At least one Significant

AWeNelunsindougreiunu
(Ease of capital inflows / outflows)

At least partial

Significant 0

Us:=ansnwvaunsaunisufumeiu

(Stability of the institutional framework)

Modest Good and tested
(Efficiency of Operational Framework)
Tl'nn:nua'!U'Isn'[un'ISII\i\]\'l'uva\ma'\nr'!u
N High High 0
(Competitive Landscape)
1anigsnawvaunsoun1sufUmMIIuvesanItuNISiuu
Modest Modest

ASSET PLUS TATVR = Annualized Traded Value Ratio

fimxl Manaooment Source: MSCI Annual Market Classification Review June 2015, JP Morgan Securities. Data available as of 31 Jan 2016. For reference only.
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nsufisUsgoanne (SOE Reform) IneSgweneune:andndounisiionsetuusaninn
wiuns IPO n1a: Divestment gosa$nlomaliitinasnuiifisnisainuuanvu

JruouusBnNegiulunisandndounisiionsedwiunis IPO / Divestment'

M IPOs B Divestment

64

e !
- 28
2017 2018 2019 2020
1008 WUSENMA=IVA IPO / Divestment

Mobifone (Telecommunication Industry)

32
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wanNsANITWIUNINAYINAIUGIANISNaINUNdAdUIduloanBway

Passion

funisaunu

O ASSETPLUS
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USsryanasasnu

L.

ns:uosunsadnunidus:uu aswnduuulalrnudnainu

" sgelunsdinsn:KaINWUZU (Bottom-Up Approach)
Ia=n1sian=nusennluinalunissitussiona:Aneniw
TunisiaulRFoESIANAIKUN:EL

" sgedmaindulliaunsna:zfiousiAnifaSIvausEnls
AYAUA (Market Inefficiencies) uisnauasnrilonnanis
adnunA9INAN9=RAAILUTIE

" pasns=ngnsainuItuaIEAYN:E08anAdIEUWIU

vovwanisadudutugosdnnmla

ASSET PLUS

Fund Management



NS:UOUNISaINU

ns:usunsadnunidus:uu aswnduuulalrnudnadnu

:\lll'J'UIIUOﬁﬂaé"l\]assﬁ ® Fundamental Analysis & Valuation
9 f'imau[oneimsaanu ® Conviction in Strategic Innovation
) * Quantitative Analysis
(Idea Generation)

. msdawesamsainu * Asset Allocation
@ : , * Diversification
(Portfolio Construction) * Liquidity

nastihluavnuosy Execution
(Implementation)
ARMIUWANISATNTUIIU - (Performance Evaluation
| o m & Risk Management)
(Performance Monitoring) lessssssnsnnEEnEnEnESE
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nonuiln odrsnwad Beauiu Insn IWomsiasvBw
Asset Plus Vietham Growth RMF Fund

Us:urrunisdndounisadnu
0-50%*

avnulunadnuruluds:inFAIduAUIY
JP Morgan Vietham Opportunities Fund

0-20%*

ASP VIETNAM e
Tra———

91NIU Deutsche Asset management GROWTH RMF

Xtrackers FTSE Vietham Swap UCITS ETF

Iuadnulunaunu JP Morgan Vietnam
Opportunities Fund
AItiuavnuluAUATMSIAUINS:8:612

ns=91ensadnulunadnusou ETF 0_30 %*
AItiuaunulunsiansnuUs:INABgAUIL 91 U
Deutsche Asset management Xtrackers FTSE avnulunsiansnuluds:zinANyauU

Vietnam Swap UCITS ETF

IGuavnuluussnsuuniuds:inARgauIUNIASU

waus:lgsuannasiaulaniviAsygnavouds:ine
Woaswlonmalgisuuanaunnulus:g:619
O ASSETPLUS . 38
ul ﬂnagemen
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nonuiln odrsnwad Beauiu Insn IWomsiasvBw

Asset Plus Vietham Growth RMF Fund

A28 NNDUINUAUANUSINA / AUsaUs:INFA / ETF inodnuATng 9:=adnu*

NauNISIUNISSUNAIS NauodInISUNSWE nauaullnausinA

©

Vietcombank VINHOMES

NOI HAN UC NGAP TRAN

_Tl

HDBanK" DAT X%ROUP -

O ASSETPLUS

*Auli SnsndoudunanoanuisnUsuilasuls Tnsvuagiuanio:nisadnu ru veu:zUu lla=/r$o AasWiveurdnNIsnadnu

39



wanisAtuuveIRstiruluidenuIl
AUIIFAUR 30/09/2015 fiy 30/09/2020

140.00%
— I -

laagds:=unu 10.20 % nou

120.00%
100.00%
80.00%
60.00%
40.00%

20.00%

0.00%

-20.00%
Sep-15 Sep-16 Sep-17 Sep-18 Sep-19 Sep-20

wanisAbuuluaAnilmduavdudguivwanisAtuduluouinm
OO ﬁqEQLELUS Source : Bloomberg as of 30 September 2020 40



A28 WaNISANTUIIUVEINSIaISNAINGINSINUL=aINU

. JP Morgan Vietnam Opportunities Fund

Premia MSCI Vietham ETF

10.00%
0.00% 0.00%
-10.00% -10.00%
AUIAYARMINOINU
2L Tuseu 1 URtuwn -20.00%
(18/07/2019 — 30/09/2D2
-30.00% - _ 0
(31/08/2019 — 31/08/2019) 30.00% -7.80%
-40.00% -10.20% ~40.00%
Apr-19 Oct-19 Apad Jul-19 Jan-20 Jul-20
Source : Bloomberg as of 31 August 2020 Source : Bloomberg as of 30 September 2020
Past Performance Past Performance
Cumulative Performance % (in denominated currency ) as of 31/08/2020
Cumulative Performance % (in denominated currency ) as of 30/06/2020
Period 1 month 1 year 3 years Syears | Sincelaunch
(Acc) - USD-Class 9.50% -10.20% 8.40% 49.00% 57.30% Period YTD 1 month 3 months 6 months | Sincelaunch
Calendar Year Performance % (in denominated currency ) as of 31/08/2020
ETF -5.90% 2.50% 8.00% 36.40% -7.80%
Period 2015 2016 2017 2018 2019 2020YTD
Index* -5.30% 2.60% 8.40% 37.30% -6.30%
(Acc) - USD-Class -1.10% 13.60% 49.00% -11.50% 7.00% -7.30% i
*The index is MSCI Vietnam Index (NTR)
Source : Fund Factsheet JPMorgan Vietnam Opportunities Fund Source : Fund Factsheet Premia MSCI Vietnam ETF
o — — pu— w G _l T [ -0 o —
wanasaituviulusnnilniduavgugunawanasaitudiuluasunnm
41
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anuruza=ansus:legunien1gvounadnu RMF

anunu:
n1savnu

ansus:losu
NNIG

iJoulv
n1sadnu

"NoINUSOUTONSIAENEW" 10UNINUSIVUS:INNKTAGTANUIU=WIAY Ao IDunaINUAT

anuruzwaus:rawnisidunasnusou nunisiduineoa:auNuldiEluguinBuru

1.) RuBenliosadnuves RMF aunsninlUsniSumBaanluinu 15% veuRuldlunsa:Uia:idouusounu
ﬁua:au|ﬁﬂnaunuéﬂsaa|ﬁaaﬁw rSonaunuuKGaUUTYVNS1BNIS (NUV.) 1189 TUIiu 500,000 un/U

2.) ﬁ'ﬂsr‘ﬂﬁmnmsvwﬁumjoaaur!u (Capital Gain) [nSun1sgniduni@ivuln

3.) Idensuritnuniieulvinneunisainu RuRlisuvNNIsinneuv-IdSUsNIZUNTENITILOU

1.) fiova:auiiusgusioiliod TngBonLioainuved RMF Tuitieongala: 1 ASy nazfedlus:-Jumstontios
aunuinungn 1 UaRkenu (EnidunstilulRulsludniaiu Slusievaunu)

2.) fiouBoniogasnuved RMF Titiosnsn 3% veuidulslunsia:U néoluitieendn 5,000 uan
(1&ons319usuIA9:FING) 1azadnuavanluiinu 15% veuRulgiunsa:U IneidosounuRuazaua
nadnudsouaedBw réo nednuuninieuinunryinssMs IAoTUIAU 500,000 U/

3. mslnneuntissainurialdidoiainueneiitioonsn 55 U na: ainuuwidslutiosnsn 5 U
tuauiEduRaInuAsaNsn (nstinwwan wkome Runlnneu-lasusniSulusioaideniBnusuou)

waunu “IUsannouiinleanuru=guAn oulvwanauinu AxWIdeY nazFnyd@nsus:lusltinienisluaiionisasinu RMF neuanduleainu”

*gaunue:lnsudnsus:lesuintunigideasnunuiioulvinsuasswansninun Nt nnlidguaniuiieulvnisasnua:lulnsuansus:losun1ne

naz9:AavAudnsus:luslintunisninglnsu wlaudiszuiwuna:ideusumuns:=uluds:uoasunins
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s1ea:PuANdINU ASP-VIETRMF

-
golAsums

navnuidnaipdisnwadidenuulnsn Asset Plus Vietnam Growth RMF Fund (ASP-VIETRMF)

onglhsunis

lunnunoglasinis

Uszinnnavnu

navnumsaasnu

yaAlAsIN1s

1,000 a2UuU1n

ulvuenisainu

novnuiduleursanulunsiaisnuiean:Deulunanarnanndwendoilssienaniuls:inAdenuiw AidosnidAnenwiuns
inulnna:/miolinusltiunisivstyiaulniusunan soununsiansnudulansitiussneinuavodna:/méonldsuwals:lustionms
IpulnnIAsygNanSansweaaudoulrnjurannasiaulnnNIAsugNIVoIUS:INAIBUAUIY llaz/KSansiaisnuvadyus:nounns
BuauuRean:IdoulunainnannsweUs:inAdu lia=/rSontos CIS Atulsunanisadnulunsiaisnu ia:/mEonainusousn
low (ETF) msnansnu Aitivanulunsnansnuus:inAideaunu TneiadeluseulunygliitiosnsiSosa: 80 veayaAnsweau
gnsvounaunu

Tugdouninde nednue:=wWarsnunadnulunsnanshil as/MEonsnansvTiniNu Ila=/KSons1aNsnNINISAU Na/wSeRuLN na:/
HSOMS1EISNU 1a:/nSDKLJY CIS l1a/KSonLUaINUNaINUSIUOEINISUNSWE/REITS I1a:/nSonLiogadnunanusol
Tnsuagnwugu na:/méensweaudulananuruzrinuedifsanu At nednu=in1sainudiwalii net exposure Afgavol
AuRowIFsdrRUs:InAlneiadsluseulUnyBliitiounsndoua: 80 vadyarRINSWEAUANSVOINaINU IIa=NSINUNAINU
ryryrBovnedountin (Derivatives) IWeIWUUs=anSnwNsadnu (Efficient Portfolio Management) $usoufiunislodnu

Ao WIFBIATeEINNSaINU sounJeerinssnssunistiBiunannswenassnssunisolnelidryry oAU (Reverse Repo)
IneidulnmuranineurifdiiniuAnu=NssuMS n.a.n. fruA

navnu:lavnulunsaiildsunsiaisniddryryrBovigasriniuunaze:Tuasnulunsiaiskiinddunu Non-investment
grade/Unrated n1a:nsnasnunlulaannzi0eulunainranndwe ogwlsfiniu navnuaaidldgunsiansainanols iaw:nse
NIASUINdUAU Investment grade KSovAN:IToulunannanndwe naonsnseu fuveuzAnasnuadnuinidu

msUoviiunouides
ndnsmanivdeu

USENINNS9:=WaNstunavnulun$elldBudryryrBovie aounlin (Derivatives) AidfonUsiDudnsmaniuasguiius:n3wARU
anawugaunasnunuAIiUUIN AMUAAEWTIVaVEIANISNAINUSIU AVUU [asnua1adnduidudondnsianidasu
1oy NNIsUosnundUIFEIVUENUNAuWTVOUINNISNOINUSILTUNISWR1STUNI9:UoununduideansSoll
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s1ea:PuANdINU ASP-VIETRMF

SurinnnsSontiosaunu

nndurinnissovie InedvAndstalsinuns 19anidarinas suiivioan 15.30 u.

yaAvushlumsto

AsuIsn 5,000 uTn AATU 5,000 UIN

duritmsvagAuruosaInu

nndurinmsgovie IneduArdavielinuns 19anUariams euiiaioan 14.00 u.

= 3 o "— 1— o - X8
JanvuaNIsvighu WD razldnisitrunganAdindovumn)
$:8:1081MSYIS:U melu 5 3u duikuAIuanU NAVIIa=s1MSUBaAunLovanulnelutusousungarinnasiusinaUs:Ine
- ' o »
n1sduidasuruosainu Switching-In Ialaw:naunu ASP lla: ASP-DPLUS, Switching-Out IAnnnay

ArsssuItiouRSeNITUINaINU (% vouyarrtiosainu)

ANSSSUItOUNISVIEY

Tuig vdssUunang

AsssuItioun1sSuBoRu

Tuo w@eaU unany AouTNg

AtgIrelumssovienanniwe
- g - .
iDelinnsSo/vie/duilaeuntiosainu

ADUYPN o9

Tuinu 1.00%

A1sssUItgUNISTANTS

Asssulloutigiawas:losu

5
6
n"\sssu|Guur'1'|'s'un|ﬁumnnaar1u (% vougaAnSwedugns) L |
" ' o ANULAEINT e ,
Tuifiu 2.50% nod d LGN
G

TUIAU 0.20% siod g

lomavavuiiugy

Asssultivuuren:Idau TUifiu 1.50% mal
Anlgedu TUiAu 1.80% sial A O'IUI?iU JS:AU: 6
IWANUASSSUITEUSIU Tuinu 6.00% rad -
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U99unouideinavnu ASP-VIETRMF

Uv'w’)'aﬂmuﬁwmnmsﬁﬂIﬁua"luve\llljaenmS"laﬁs (Business Risk)

Ao ADWIFBVRINAYINNISIVAgUIUanowauasniunisrinnlsvasusen onviduinalrgasnuliulasSuwanauinuaui
ATAKSY IUONNNISUSHASIWEaRAUIASN : anN1SNaunUTKNADIAS :AENUNINSAU NSUSKISVaJuSENAaInu
sounussNvNazgnaInnssuUsINNIREINUVOIUSENUUY 9g19naltiodwalodnunduIdedninand

JedunoUIAeNeNAUEIUWOUVEISIAINSIENS (Market Risk)

Ao ADIFSININAYINAIIUEIUWOUVEISIAN Kiowanaulnulnesouvansiaisusuaovuas Inslisuwans:nuandade
NIASUTRY KEoN12:MATA IKU NISITV IASUIRY ADUEUWOUVOVATNU dns1noniDe ITusiu
IUSNWNSUSHISIWaUaIUASWIABY : USBNIAN1S9=Ns:=918N1sadnu [nedinsi:KiioyaveInsians llazan1o:nsainu
Tuvru:du

Jedonouidesnusiaunsidiod ||a=|nsugﬁwaads:mnﬁ’naar!uIUaar!u (Country and Political Risk)

iovennaunuididndounisasnulusinuls:zing Fuonalfsuwans:nuainnisivasunlaintunisidiod laziASugR9le

— i — — - = — . - - '
IUONNIMSUSHSIWOaRAMUIABN : USBNINNISY:USHISAWIFBIT InsRnmuaniunisninunisidioulia:iAsugneoend
Inasmia:uauawaisrunogvauniaus
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U99unouideinavnu ASP-VIETRMF

JednoUIZeNaINNISVIRaNIWAdDIVeINsIas (Liquidity Risk)

Ao AoIFsRIinIINNISABonsSoviunsiansiulius:o:10arsasAmuAnIKuAlS iovenlonialunisionsovie
nS1NST9IAR IUONWNISUSHASIWOUAUAIUIAEY : USBNIANISY:WIsnnaInulunsianshiianwagdougutivuiu

naWonauAGeIAaluNISUSHISNaINU

Jedunowidssninaouaisnlunissis:niivesijoonnsadas (Credit Risk)

Ao AoWIALINIAn9INNSAeanns1asHiliauIsnINeAURUAU Ia:nSananiDulfinUARKUA
IUONWNISUSHISIWOaRAUIAEN : USBNINNIS:=Wasnunadnulunsnaisigeonnsnansinouiuad Gan1u=n1sRunG
na=9:Ifdn1s9nrinnsus:unrunisns:idiiuanluaUNARVEIGoaNASIES SOUTNENSIAOUAUANTWAGEININISU IO

Us=ilunouanursniunssis=niivadgoonnsiansogainiaue

JedunouidesemnnisiiarindnyryrBoviedounti (Leverage Risk)

Itiov9Ndryry Beviedodntin 919AIEUWOULINNSIMENNSWEWUZIU AItU KnnavnuadnuludryryrBoviadountin
U'eur‘i'ﬁﬁéun§waiqn§UFmu[Juuoumnn:hmsaunuiuna“nns“waivﬁumu (Underlying Asset)
nstlinnednuadnulunannsweminanaeUednunouides nednu:unwumuiloulvis:yludryryrlednunoiuide B
s$1A1 ru AuldanSonaunnan néelieundnstAmmanavru=tu Ml nisadnuludryryndeviudasntinoUouiunonuize
(u 919liaunsnlesnunouiFedfinurun Ia-nstiidnnIsnainuAIANISIEA nadnuanvidelonialunisisisu
WanoUINUALINVU IUSNNNSUSHISIWeUBunuASUIAS : LaAN1SNadnu9:dIAs1:Kanun1sniogwainaue ol
nsavnuludryryrgovaeaosrtindululunAniinngiod lelouunouidsana:isiFnaunuidlomalfisuwanauinui
unVu Inge:ainuludndouninun:aununanndwensoanisdouiunouide
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U99unouideinavnu ASP-VIETRMF

U059nmmé&mm‘iaéﬂﬁnmsmﬁuaaquné‘uds:lnﬂ (Repatriation Risk)

tiovennadnuiddndounisanulusinaus:inA nednududinouidssennisivasundadsingg meluds:inARnasnuialy
adnuiiazo9lasuwans:nuaINNIsiVasuilasnunisidou na:iAsugnale

IUSNWNSUSHISIWOUSIAUADWIABN : USBNIANSI=ANTUNSUSINSAoWIFsIUS:INNG InsRnmuanIUNMSININS
iJouna:ziAsugnvogINasn soufivurvoya Scoring AlGivINIuUT1aoIvauIn1y Bloomberg e‘i'lh§U||¢ia:Us:|nﬂFjﬁ'1r‘iu§Gn
JansdndounnsasnuuIWIstUNEEaLNELD

AoWIABsinudnsaniUdeu (Exchange Rate Risk)

nsiJasundagvessnsiianiuasuliwans:nusioyaAvadrLiovanu 15U nednusauasnusiovanaiunoaanslusosnku
undau isivignarinlsiugoduniiiv nadnusoul:InSURUUINNaUUtisead TuntanaunurnINNadNUsaUaINUlu¥oIkiu
unifana:vrerindnlsiugosunseufionslfisuwanauinUUINVUNSIALGBIUU Buv:rlRwanaulnURTASUTAUTL
IiusuItioy9nsiednaniuasuanaiiu Aydu mstauuanuidssenansianilasusaduindouiodrAnylunisusmms
ADWIFSIINAINEND

IuONINMSUSHSIWeUediunUIASN : USBNINNISY:USHISAOUIFBISNUT [newansrunanulundailsddnyryrdovne
dounlin (Derivatives) NAoNUsIJudnsinaniuasurius:niARuanawugunainuAuAuuIn Ineddnnus:audivio
UoufiunouidsnunasWievedrdnnisnadnusou AU fjadnuaneidinoiuidssandnsianiuasu
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loavouansia:AAouneanuacUIdeiunisainu

USBNHANNSWEIANISNBINU lIDdIsN wad 1R (“USBNIANTS”) darienansadutiuiiesnnus:avAlumsiuanwsioyaidunisnol Inaludsrnuneli
ﬁolﬂum|auah§amsmryaouiﬁqnnaTmﬁﬂms% 1az/rSo VIgWaNANNU7INIUNISaINUUS:INNAFAY 9 nwAUsanglululenansatul na:lufeidunisti
AUSnuMaAIuUnReonuNsHitssnssURINBaTouRUWANANUZRIUN1SaINUVEIUS BN q muRs:ulslulenanstiioguin  IIUSENIANTSITA
18nous:Uns=3umuaunasiialieyanunanainougniedia:nsunudnnus:aiAvesnisdnninienansti USENIANISIA-WUINIIUVoIUSENIANISTUD
Ao WSUEANa=9:TuSUENdMSUAIWEIAWaR AWTLDNEADY KEan1sAnkaUvadTayaln q ANAVUTUSFouInATRfnIU SoURI9 -IUSUERdSUNIS
ns=rila q AIRAVULUWUZUVeURoWIRUKaTayanusangagiulenansalut uSENIRMSIUTATRANSUSEInEosUUs:AU T slnedandurdelnaUsuny
IRBaAUAUGNFBY g UnRietie NuFoInnMSN KSendWaUYsNivesTayaminatalunstiln q AVAU Ia=USENIANSVe URIasAMUSUEANIUOIA
inanSoonamavuTunnnst vl A9WIKU UNJIASY=H KEaNTSANAAzILAMN 9 INBAUIKNNISIIKSawanisAIdusulusunAnh Usinglulenanst (@
soufulusnAWeToyaReonuus:InA IAsuge nann KSausBns o) Tutielduinesdiudunazenannssninanisnindawals:nounisnIfavU
osuldl wamssnituinuvadnanukseusBnInnsiueAndlmduindesdiudufivwanisAitunulusunAnr$onenainavulusuAR VaINadnUKEUSEN
JnN1s nazenvilnstlinuanisanduiuidullegwinnouaiaruigitiovnninanisninsadedesig q AluIduunalsd nisasnulu nussasnuilénis
wnidu na:lufiednusBnannis na:/nse UsSBNluRSerSorAITuUNISVIBVEIUSENIANISIASUUS:AUNsadnulAinainuisogln usnvndu N1s
asnuiinowide Tige:Iunouidsseinnisasnu AoWIEBN NGRS ManNIUasBU KSeA2WIFsIBU q AutU Gainuon9lfs uRuainuAULINNI IS
tloundniuanuisuiisn néalulfisuRuadnuAuaedls gasnuaosAnueyaluktudodsouvednadnu Aidau lazionans Aeavednauritn1sduso
nlopadnu nalunisrinssnssusn o iortiosadnuiuv=Aedrinnusunuuna:asnishs:ulsluntivdetsou drsutinasnuiis odnisnsaulioyanso
swasIBYAINUIRAL aU1SnARRoUSENIANIsHEarAIGuNsYIeRnulEuSNns uSBndnnisveauouansiuveyanusingluien anstlneruTALin
IWOIWS ringn Aannlav asnidsunuu §1930 TudMukuAKSeuddou rSalEasnsinnmuIduUNAR:IASUBUNYINEIIKLINIINUSE NIANIsITuatganuni
snusrou uon9ndu USBNIANISVEEIOUANSA:ANSIATY USuUsy Idasunlas ndeiwuiaulionouln q lulenaistildniu AusEndnnise:
iruaunasinalugndudioundvirinsauaauktinposniin no\lr]umoauquiue‘lrytyﬁ"a\naEio\mﬁﬂ|vTio|vTiuUs:§n§mwiumsu§msn'lsa\1qu llazo19adnu
TunsnansnidryrynBeviuaoantinii (Structured Note) NONUFITA2IWIAILINNSINSINUSIUAU FuIUN=AUNUGAINUARDINISWANaUINUEN Nas
aw1snsunnuIFBIdIn3Eadnunaly gadnudvaosadnulunavnusauibadinouiinlelunouideveudnyryBovieasdntin ilazasnunoswaNstun
AUIKUN=aUVaINIsadnu IneAtvfivds:aunisninisasnu dnnUs:avAnIsadnu la=gau=n1sisuvadgiainuioy
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Disclaimers

This presentation (the “Presentation”) is for informational purposes only and is furnished on a confidential basis. The
Presentation is not an offer to sell, nor a solicitation of an offer to buy, any security, and may not be used or replied upon in
connection with any offer or solicitation.

The Presentation contains information that has been or may have been provided by a number of sources. Neither Asset Plus
Fund Management Company Limited and its affiliated companies (collectively “Asset Plus”) has separately verified the
information provided form outside sources. Nothing contained herein shall constitute any representation or warranty and no
responsibility or liability is accepted by Asset Plus as to the accuracy or completeness of any information supplied herein.
Before relying on this information Asset Plus advises the recipient of this information to perform independent verification of the
data and conduct his own analysis hereto with appropriate advisors.

Any forward looking statements, results or valuations in the Presentation are based upon current assumptions, may be
simplified and may depend upon events outside Asset Plus’s control. Other events, which were not taken into account, may
occur and may significantly affect Asset Plus’s analysis. Therefore, changes to any assumptions may have a material impact on
any valuations or projections. Actual results may therefore be materially different from any forecast, opinion or valuation in this
Presentation.

No representation or warranty is made as to future performance or such projections or estimates. In considering any
performance data contained herein the recipient should bear in mind that past performance is not indicative of future results,
and there can be no assurance that future results are comparable to results stated herein. The results referred to in this
presentation are unaudited.

Asset Plus is not offering and does not purpose to offer tax, regulatory, accounting, legal, investment or any other advice in
relation to the recipient of this information and this information should not and cannot be relied upon as such. Recipients of this
Presentation should inform themselves about and observe all legal and regulatory requirements
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