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Annual employed population at 15 years of age and above in Urban area (Thousand Persons)
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Foreign Direct Investment in Vietnam
USD (bn) 2,613

2,120
1,530 e /
* : 30 1,287 4’./0—
Foreign 244

. o— 21.6 21.9 22.8
Direct Investment
20  16.4
NISIUIAINUVOIANBIA
. 10
Hyangana:onusluuimaulnvu
agalnaualugod 5 URwuun . 10.5 11.5 12.5 14.5 15.8
(2012-2016) 2012 2013 2014 2015 2016

Source : FIA, Viet Capital Research , 14
B Registered FDI (USD bn) Disbursed FDI (USD bn) -@-No. of Projects

Credit Image : Internations.org



T

R R
B

% FDI contribution to GDP, 2016

Foreign

Direct Investment 6.11%

dndou FDI / GDP vayus:ine
2.08% 1.93% 2.30% 2.26% 2.19%
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Source : World Bank, GENERAL STATISTICS OFFICE of VIET NAM, Credit Image : Internations.org



Foreign direct investment by main counterparts

(as of 31-12-2016)
Foreign @ o

D- I 17.2% 17.9%
Irect Investment o 1
() 10.9%
L _ 7.0% 5.8%
INnanazrydu 1uygasnunan ' 41%  36%  35% 579
TUUS-InﬁI_?EJQU’]U [neiddndou e e S m m @ m 52,613
nqsa\]r!un\] 172% "a: 144% Korea Rep. of Japan Singapore Taiwan British Virgin  Hong Kong Malaysia China. PR United States  Thailand Others
0 Islands SAR (China)
NnIJaInu
M Total Registered Capital (Mill. USD) @ Proportion of investment

Source : GENERAL STATISTICS OFFICE of VIET NAM , World Bank, Credit Image : Internations.org
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Foreign
Direct Investment i
1,972, 7%
: e . 16,937
GI’NB’WIIUUﬂﬂSE]\]ﬂ_UTUﬂ'lﬂqma'lhﬂSSU [e]9] 63%
9NENNSSUNISWaNBUdIUDIANNSaTNE Manufacturing
IFJUEiOU'[HQJ' IneAanidu Real estate activities
ﬁﬂéoumsamu Lf]\]ﬁ\] 63% B Wholesale and retail trade; Repair of motor vehicles and motorcycles
H Others
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Source : GENERAL STATISTICS OFFICE of VIET NAM ,World Bank, Credit Image : Internations.org
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ulgurenisivu
NWounane
(Expansionary

Monetary Policy)

O ASSETPLUS

nIsdauuayuINSguna
(Government Support)

ulgurensAéy
NWounany
(Expansionary

Fiscal Policy)

@

VonNasnwNIsAN uleunendaiasy
NID9MNONISVENEAND N1SaINUYIN
NWIFISYIN? AUS:INA
(Trade Agreements (Government policy to
that support growth) boost up foreign investment)
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Performance of VND against regional currencies
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-20.00%
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INR/USD VND/USD == |DR/USD THB/USD

s GNY/USD e SGD/USD e MYR/USD e PHP/USD
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Source : Bloomberg, Credit Image : Francois May / NOI Pictures



Monetary Policy

Source : Bloomberg, Credit Image : Francois May / NOI Pictures
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Inflation Rate
19.90%
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~— 6-50// 6.81%
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Source : Bloomberg, Credit Image : Francois May / NOI Pictures
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Vietnam Financial rate & Credit Growth: |

17.26% 18.25% 18.24%

Monetary Policy

2012 2013 2014 2015 2016
I Annual Credit Growth ~ =lll=Lending Rate == Deposit Rate NPL rate

Source : GENERAL STATISTICS OFFICE of VIET NAM ,World Bank , Bloomberg, Credit Image : Francois May / NOI Pictures
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Trade
Agreements

TPRR

TRANS PACIFIC
PARTNERSHIP

Asia-Pacific
Economic Cooperation
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NNISANNIUUNDINIA (Bilateral Trade Agreement) Nunanequs:inA

uenmnﬁTuzs'o\lnﬂossuﬁuhumUs:mm?)smuwuﬁdlﬁﬁ']auéétytm
a Trade

Agreements Bua:foun1sIUINNNISANS:HIUS:INADENIRUBA

Vietnam — South Korea Vietnam - Japan
Free Trade Agreement Economics Partnership Agreement
Effective Dec 2015 Effective Oct 2009

Vietnam - Laos
Free Trade Agreement
Effective Jan 2016

Vietnam - Chile
Free Trade Agreement
Effective Jan 2014

Vietnam — European Union
Free Trade Agreement
Effective 2018F

Vietnam - Israel

Free Trade Agreement ﬁ

Negotiations Launched Dec 2015

QO ASSET PLUS  Source: Vietnam Strategy Viet Capital Research September 2017,VCCI, Vietnam Chamber of Commerce and Industry 26

Fund Management



N; ASSET PLUS Source : Baker & Mckenzie Credit Image : http://www.figueras.com/



n1savnulunalnruIdeAUL
SUAVUADIUIGUIEN ?

O ASSETPLUS



NIsWsuumamnuluds:inARgAuIY

Market Cap Market Cap of Stock Exchange Market in Vietnam

(bn USD) as of 08/01/2018
140 —_
- ——Ho Chi Minh Stock Exchange vuInnatnnNuIidynuiy
100

WUVU
6 In1 91U 2012’

—Hanoi Stock Exchange
80

60 —Hanoi-Upcom

40

20 C
WA"‘——'V ——

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

~

Jszuanunasndwanilsvay  19%

usenann:1doulud 2018 1% 10% gy, gy

, 6% 6%
qugalugp L L

VN TH MY ID KR HK

Qf) ASSE LUS Source : 1; Credit Suisse : Asia Pacific / Vietnam, Equity Research Strategy , Bloomberg
nagemen

2 ; IBES Thomson Reuters for Vietnam’s top 32 stocks,
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Daily Turnover IWUVuegwGGadAryifiou 5 I AvdiDeifisufiunanAnuIeulUL:WUS
90 2012 a:floufivanwadeviunnvuibeifisuniuedin' Daily Turnover gugaiduduudodluninin®

Unit : Million USD @ 0.29%
92 g3 85
n i 0.17%
0.15%
48 »
35 32 35 0.09% 0.10%
lll I@IIII
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 VN TH
Source : Bloomberg Source : Bloomberg
$1usuRuRrN1sEa-vIBUINNGA 3 duIMSeryansgrodu $ausurufvAn:zideulu Ho Chi Minh Exchange
IWUVU9N 3 /19 Tul 2015 10u 14 Mo Tud 2017° IWUVU 12% Tugou 2 Undv
e 310
. 303 l s03 306 308 l
2015 2017
2011 2012 2013 2014 2015 2016 2017
Source : Bloomberg Source : Bloomberg
w ﬁEELELUS Source : 1,2,3,4 ; Credit Suisse : Asia Pacific / Vietnam, Equity Research Strategy , Bloomberg
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AOUWEEIUNY:=EWINSA9IN “ Frontier Market ” g “ Emerging Market ” nMeiutl 2020

(Openness to foreign Ownership)

ioulv (Criteria) Frontier Emerging Vietnam
A. vunavavaunswealunanana:anawaaad (Size and Liquidity Requirements)
A.1 §auduusEnAncuriduagnutios p) 3 Compliant
YaAveJdusuen (Full Market Cap) $631 mn $1,262 mn 0
yaAvavAunSwengov1elsiosa (Float Market Cap) $51 mn $631 mn 0
anTwAaedvedaunswei (Security Liquidity) 2.5% ATVR! 15% ATVR! 0
B. nsivAfiunananu (Market Accessibility)
n1siUASUNISaINUAMNUNAINUANYIA
: : At least one Significant

AWeNelunsindougreiunu
(Ease of capital inflows / outflows)

At least partial

Significant 0

Us:=ansnwvaunsaunisufumeiu

Modest Good and tested
(Efficiency of Operational Framework)
Tl'nn:nua'!U'Isn'[un'ISII\i\]\'l'uva\ma'\nr'!u
N High High 0
(Competitive Landscape)
1anigsnawvaunsoun1sufUmMIIuvesanItuNISiuu
Modest Modest

(Stability of the institutional framework)

ASSET PLUS TATVR = Annualized Traded Value Ratio

Source: MSCI Annual Market Classification Review June 2015, JP Morgan Securities. Data available as of 31 Jan 2016. For reference only.
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nsufisUsgoanne (SOE Reform) IneSgweneune:andndounisiionsetuusaninn
wiuns IPO n1a: Divestment gosa$nlomaliitinasnuiifisnisainuuanvu

JruouusBnNegiulunisandndounisiionsedwiunis IPO / Divestment'

M IPOs B Divestment

64

e !
- 28
2017 2018 2019 2020
1008 WUSENMA=IVA IPO / Divestment

Mobifone (Telecommunication Industry)
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Passion

funisaunu

O ASSETPLUS
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L.

ns:uosunsadnunidus:uu aswnduuulalrnudnainu

" sgelunsdinsn:KaINWUZU (Bottom-Up Approach)
Ia=n1sian=nusennluinalunissitussiona:Aneniw
TunisiaulRFoESIANAIKUN:EL

" sgedmaindulliaunsna:zfiousiAnifaSIvausEnls
AYAUA (Market Inefficiencies) uisnauasnrilonnanis
adnunA9INAN9=RAAILUTIE

" pasns=ngnsainuItuaIEAYN:E08anAdIEUWIU

vovwanisadudutugosdnnmla

ASSET PLUS
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ns:usunsadnunidus:uu aswnduuulalrnudnadnu

:\lll'J'UIIUOﬁﬂaé"l\]assﬁ ® Fundamental Analysis & Valuation
9 f'imau[oneimsaanu ® Conviction in Strategic Innovation <
) * Quantitative Analysis
(Idea Generation)
. msdawesnanisadnu * Asset Allocation
@ _ _ ® Diversification
(Portfolio Construction) * Liquidity

nastihluavnuosy Execution
(Implementation)
ARMIUWANISATNTUIIU - (Performance Evaluation
| o n & Risk Management)
(Performance Monitoring) lesssssnsnnnnnnnnnnsn
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navnuitn pargnwad 19eAuUl Insn
Asset Plus Vietham Growth Fund

Us:urrunisdndounisadnu
0-20%*

avnulunadnuruluds:inFAIduAUIY
JP Morgan Vietham Opportunities Fund

navnuruludgAUY

Iuadnulunaunu JP Morgan Vietnam

0-20%*

adnulunadnusou ETF

91NI¥U Deutsche Asset management
Xtrackers FTSE Vietham Swap UCITS ETF

ns:mun'lsaur]uiunaur!usou ETF

ASP-VIETNAM
GROWTH

Opportunities Fund
AItiuavnuluAUATNMSIAUINS:8:612

%*
A o ST 0-60%
AtiuavnulunsiasnuUs:INARYAUI 977 18U

Deutsche Asset management Xtrackers FTSE a\]nUTUGlS'Ia']SﬂUTULJS:InﬂlaﬂﬂU'\U
Vietnam Swap UCITS ETF

IGuadnuluusBnsuunfuds:iNARBgAUIVATASU

waus:lgsuannasiaulaniviAsygnavouds:ine
Woaswlonmalgisuuanaunnulus:g:619
O ASSETPLUS . 38
ul ﬂnagﬁmen
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navnuitn pargnwad 19eAuUl Insn

Asset Plus Vietham Growth Fund

A28 NNDUINUAUANUSINA / AUsaUs:INFA / ETF inodnuATng 9:=adnu*

NauNISIUNISSUNAIS NauodInISUNSWE
Vietcombank VINH‘OMES

NOI HAN UC NGAP TRAN

HDBank? &

DAT XANH GROUP

O ASSETPLUS

nauadlnausina

_Tl

*Auli SnsndoudunanoanuisnUsuilasuls Tnsvuagiuanio:nisadnu ru veu:zUu lla=/r$o AasWiveurdnNIsnadnu
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wanisAtuuveIRstiruluidenuIl
AINAIUN 29/01/2016 19 29/01/2021

140.00% .

laaous:=u1nd 15.44 % mou
120.00%
100.00%
80.00%
60.00%

40.00%

20.00%

0.00%

-20.00%
Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21

wansatiuwuluaantlnluavdudunivwanisaitiuiiulusunnm
OO ;‘:?EEQLELUS Source : Bloomberg as of 29 January 2021 40
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JP Morgan Vietnam Opportunities Fund

Premia MSCI Vietham ETF

0
30.00% 20.00%
(o) —ayd
2008 Tusou 1 Untiruw 10.00%
10.00%
(31/12/2019 - 31/12/2019) 0.00% ="\ "
0.00% 19.3%
+ ) (1] - 0,
-10.00% 10.00% A )
-20.00% =20.00% AVINIAFINDINU
-30.00% -30.00% (31/12/2019 - 31/12/2020)
-40.00% -40.00% +13.8%
Dec-19 Jun-20 Dec-20 Dec-19 Jun-20 Dec-20
Source : Bloomberg as of 31 December 2020 Source : Bloomberg as of 31 December 2020
Past Performance Past Performance
Cumulative Performance % (in denominated currency ) as of 31/12/2020
Cumulative Performance % (in denominated currency ) as of 30/12/2020
Period 1 month 1 year 3 years 5years | Sincelaunch
(Acc) - USD-Class 10.6% 19.3% 13.0% 91.2% 102.5% Period YTD 1 month 3 months 6 months | Sincelaunch
Calendar Year Performance % (in denominated currency ) as of 31/12/2020
ETF 13.8% 7.8% 20.9% 30.5% 11.5%
Period 2015 2016 2017 2018 2019 2020
Index* 15.0% 7.4% 20.8% 30.9% 12.4%
(Acc) - USD-Class -1.10% 13.60% 49.00% -11.50% 7.00% 19.3%
*The index is MSCI Vietnam Index (NTR)
Source : Fund Factsheet JPMorgan Vietnam Opportunities Fund Source : Fund Factsheet Premia MSCI Vietnam ETF
o — — —_r w G5 _l T [ -0 o —
wanasaituviulusnnilniduavgugunawanasaitudiuluasunnm
O ASSETPLUS 41
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s1ga:IPuANaINU ASP-VIET

-
golasuns

navnuidnipdisnwadidenuuinsn Asset Plus Vietnam Growth Fund (ASP-VIET)

onglhsinis

lunnumaglasuns

Uszinnnanu

naJynuns1aisnu

yaAlAsINIs

4,217,619,056.13 uIn

ulvurenisadnu

nevnubulsueavnulunsiansnuiean:iDeulunanandnndwenSedssiendniuds:InABeAuIW ABaddAnenwiunis
inulnna:/miolinuslliunisivstyirulniusunan soununsiansnudulansitiussneinuotodna:/mionldsuwals:lustionms
inulnnIAsygNanSanswaaudoulnnjurannisiaulnNIASEINVOIUS:INAITUAUI llaz/nSons1ansnuvaugus:nouns
BuauuAvan:Ideulunannanndweus:InAdU Ilaz/rSenLios CIS Atulsutemsadnulunsiansnu laz/nSenadnusoud
low (ETF) msansnu Aitiuasnulumsaansnuus:inaideaunu Treindeluseulung@lutiosndn$osa: 80 vouyarAnsweau
gnsvednaunu

TudouRindo nednue:=wWastUNAINUTUNSYIENSK llaz/HSens1aNSAYHTININU llaz/nEonsansNINSRU laz/rSeRutn Ia:/
HSOMS1EISNU 13:/nSdNMLJY CIS 11a/KSOnLIYaINUNaINUSIUOEINISUNSWE/REITS 11a:/MSonLiogadnunNavnusol
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Disclaimers

This presentation (the “Presentation”) is for informational purposes only and is furnished on a confidential basis. The
Presentation is not an offer to sell, nor a solicitation of an offer to buy, any security, and may not be used or replied upon in
connection with any offer or solicitation.

The Presentation contains information that has been or may have been provided by a number of sources. Neither Asset Plus
Fund Management Company Limited and its affiliated companies (collectively “Asset Plus”) has separately verified the
information provided form outside sources. Nothing contained herein shall constitute any representation or warranty and no
responsibility or liability is accepted by Asset Plus as to the accuracy or completeness of any information supplied herein.
Before relying on this information Asset Plus advises the recipient of this information to perform independent verification of the
data and conduct his own analysis hereto with appropriate advisors.

Any forward looking statements, results or valuations in the Presentation are based upon current assumptions, may be
simplified and may depend upon events outside Asset Plus’s control. Other events, which were not taken into account, may
occur and may significantly affect Asset Plus’s analysis. Therefore, changes to any assumptions may have a material impact on
any valuations or projections. Actual results may therefore be materially different from any forecast, opinion or valuation in this
Presentation.

No representation or warranty is made as to future performance or such projections or estimates. In considering any
performance data contained herein the recipient should bear in mind that past performance is not indicative of future results,
and there can be no assurance that future results are comparable to results stated herein. The results referred to in this
presentation are unaudited.

Asset Plus is not offering and does not purpose to offer tax, regulatory, accounting, legal, investment or any other advice in
relation to the recipient of this information and this information should not and cannot be relied upon as such. Recipients of this
Presentation should inform themselves about and observe all legal and regulatory requirements
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