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AAATYL NS UARNTY 7.45%
fatisan Composite PMI Lﬁﬂquwmmuﬂa*uﬁmﬁﬁmﬂu 54.3 90 (+1.4 a@) IAEAIALTNIT (+0.4 97, 55.9 30)

weefa lunuemangaiuaausinsdpiudayaanuswiaeInsdeuraanInInseeiu Covid wazguass

Q al

aninvieeasnalszinangegaidulszdminisnl anieNnAnNsuEn (+1.1 90, 50.6 40) WANNAUNI8E lunET
pe869ATLsnlusay 8 hau TnuaanAdedia ludniannunanannaeafaafsusniusLAinaulguitu 2565

Tuanszineni mmL%@ﬂupziu?ﬁ‘lﬁmLLazmmqiﬁ@Lﬂuﬂ@f«i’ﬂmu@ﬂmﬁﬁ st 2RAANLIANABUNG AN WANNALN
2NEIFQ 1.3% MoM, SA (vs. -1.1% tRauna) ihlnemmnnriaddluniieu uasALA I nEs AusendeanTEaasfan
1 +0.6% YoY (vs.+2.6% LAauNaL) IﬁmLfawqunm?mﬂ@ﬂauﬁmziuLﬂﬁﬁmeﬁ LL@:Lﬂ%@ﬁﬂiﬂ@iﬂﬂﬁﬁumﬁTf;Lﬁuﬁu
mmxﬁﬁmﬁ@ﬁuﬁm (Core CPI - l3itiIs9:8191198m) sty +4.3% (vs. +4.1% LAaunaL) Lwiz_g\mdf]ﬁmmm

ANALANTIAY ‘lum’auu‘iﬂmmwmaﬁuﬁmmanmmjﬂqu (BoJ) AnAAule LN UNBUARNEANNLAN WiDNNDS

o N

BRI wﬁaﬁugm@wm'aﬁqaﬂmﬁqqmﬁwmﬂquﬂa:mm 2566 (lm9814 3-4) ANNRATBINITAIHNLAUN LD

q
v

HanlgHLElnANazanas MounasLfLauMAAINTL ANUeMLLLeIANdS MIaaneniiuie uaziAssgRannTw

a

>3

aanag sllfusainau 2.25%

pa1i93 Composite PMI Lﬁ@quwmmuﬂi*uﬁq@m@uﬂu 52890 (-1.39m) Inen1ALENIT (1.1 97, 55.1 90) TLABAIA
a y I JRTSR N ¢ o o & o o 4 v ¥ .
ANABUNAUNTN AINTIANFUNUNLFLLRN TN LazeanA189Te INaNTEaRfaaA1gATUATLAR A UNNATWUE

ag1elafinan natEnstiasgnuyulneglasdainnisveaieaiaznisdansauiegluszAuge dounianisnas
diusanassiaiaser usziungalusen 3 1 uazeglunowvasasiaiios 11 e (-1.0 40, 44.8 4n) AMNUAKART

Uusanarngaiumsusineung Aan1eu 2565 uaraanrdste lunianasmngalusey 6 ey AudatisnAfuu

| v '
o o

NNILARAAANANGATLAIUGAT] 2559 Yiuna19sIAINAIIUTanasailiadludaunlouNaNINN1TRUEUIAITNANY

=

gla1 (ECB) AnmdFunandeauludng +25 bps nrun1sa1nnisnd vinlidnsaeniiie Deposit rate UFuiinaug

FTAU 3.50% gegntusaundn 20 I visl wnATanu annfa dezarusuiatsnansylsy (ECB) Tasvyluwnasnisnl

wasnislszgudinastivdnanenideausiaiiadlunistsrguimneunsngian dudaudullldge niausis Tidsu

' [

WnAAn1siRueug1uau 0.5 ppts AUl 2566-2567 LU 5.1% waz 3.0% AINAIAL TuiReaiu ALy

1lszantunis GDP T 2566-2567 avlantiaad -1.0 ppts 1w 0.9% uaz 1.5% AINANAU

AANAABINILSUFIANTIL 3.74%

2
v A v a K

AT1i398 Caixin Composite PMI Lﬁ@quwmmm?"ummmmﬂu 55.6 9A (+2.0 AM) Tpen1ALTNNTUS U AN

1 12 ! 1
L o

(+0.7 9m, 57.1 9m) mnmeummmmﬁﬂﬁq%ﬂmﬁmmﬁuummﬂ”wmuﬁLﬁw'%uﬁimﬁm 4 \hiau e
snesaudend 5 Aaseii anifiniansuanuiusaisd (+1.4 9/, 50.9 97) WANNALN1DE LN ouTiuEINeI6Y
funfausnlusey 3 e mﬂm@m'ﬁmﬁﬁmﬁuqmﬂm@u 11 ew uaseeardedelmiisluasienyssmaflisasato
ﬂ@mﬁ”ﬁﬂﬁmﬁﬂquwmm Traafaddu +12.7% (vs. +18.4% LAaunan) BUEIRARIRENNANNALNMARAT 7.5%
YOY (vs. +8.5% Laaunan) 11 Inedua lUnNqALENa4a 3TN AN LasTudauAaLiame s Tz Ritantndnaene

4.5% YOY (vs.-7.9% \Aaunawn) aensyaNugnaisesinauiy 1.56 AMus1umenu (vs. 1.22 S1uaumne9l lnauriou)

nasde weannaa 1@ndasn Tnan 1



a

wAANIRaIAAe AuaaisAguiina (CPI) aenafaLdniiaai +0.2% YoY (vs. +0.1% naunaw) ausiaml
FIANERAR (PPI) UARANNULN -4.6% YOV (vs. -3.6% (ABUMew) UantNdn o a9 1eansiaediAssgia 1an1sHuAa

Jupeinaudawndalutaeaaniadaiealdinuiull] JudauulaumienisRu sunasnansau (PBOC) Usuandnsmanid

a

A 0.1% lwnuszinndsiudunisUiuanaiusnlusey 10 hiew vinunaeianssuAssgnangesuneadlulngmg 2

AAAANITRLENNLSUANNTU 6.47%

Aatians ISM Composite PMI i aunneniandfussanauiu 49.9 90 aanniauinisidiusaanas (1.6 4m, 50.3 90)
TnuaanAdsaalud (-3.2 qm, 52.9 40) ULazATHINAN (-3.4 90, 56.2 q) UFUAaAaY TUEANITRSUAARILTE
INOUTTIAGY (-1.6 47, 49.2 47) ATUNIANIINARAAAILAZDE LN UTUARIFDLEAY 7 Lhau (-0.2 4, 46.9 q7)
AnaeAANdsTe N (3.1 4M, 42.6 4/) MBAIANY (Backlog of Orders -5.6 4, 37.5 4A) WATATHIAN (-9.0 47, 44.2 40)
dl o o 1 a $ % o o o QI d?’ v v =
NUFUFIAARY UFKANAR (+2.2 97, 51.1 q7) KATNNFANNTU (+1.2 A, 51.4 q0) IAILFUANANIU AuganrA1lan
WBUNGHNTANTEEF 0.3% MoM (vs. +0.4% \haunaw) axeuninnisldanaaesfuiinanidiaudaunds
YUTNNIIINIIUUBNATANITIABATANTUDENNNINT 3.39 AN (vs. ANANITIAAIAT 1.95 LALAILNLN)
2ei19laAMINERNIINTTIANT I 3.7% (+0.3 ppts) mmmﬁmﬁuﬁmﬁ@ﬁuﬂm (Core CPI) WANTU 0.4% MoM

1 o = 1 Adl nﬂl = o 1 = o = o = dgj o
wihriuineuneuuazinainaa sl mauiudasnaaiulneu dnmRuideiuguszaesiiady +5.3% Yoy (vs.
o . X

+5.5% wnaunen) ludauulaunanianistu s10 ANINANANTFALLTNN (Fed) NuRAsERTaanidauleLne Bszey

5.00-5.25% Ineiszydniie lianienssnni1siinan lunisn e g uday AN LAY MadRtinie N wud W tsaafiiag

q a

o =2

atnglsfinn ldedynyunanissvaudnameenidendsliay Insuwilinaesdnsinenide (Dot plot) gnilsy

o

De

WNaY IneddnAnaednsneniiaazetisz i 5.6% (vs. 5.1% Wwauiuax) o Autld

\ARUNSTNYIAN 2566

paAtyLjuLliusnanas 0.05%

a

fiitiaan Composite PMI tnaudiguneulfusiaanadiilu 52.1 qp (2.2 90) InenALTNIUTURaAAY (-1.9 9, 54.0 q)

q

o

Agalusey 4 lheu Ausaisiununinanliusasauludnsnangalusey 15 wiew atndlafin aenrdemelus

L7
o o a & &

anlunaruendssmasaaalfufqiinduanninauneuntn 1aeinIAnNITNARLSUAamna9 (-0.8 am, 49.8 M)

q

£d

wannauniegluinusiass Inanananuazaanadste lninisuanlszmaAliusianas Audaiiuuninas

WATINANANARTENE AL TR NANNgA lWIeU 28 1RBU LAz 21 ABUANNANAL HandIeanaTuTW +1.5%

1 o

YoY (vs.+0.6% tnaunew) irlaanisdseandudunonsiuninursnes lnandeasnssialuseAuga (+38.0% Yo

vs. +38.9% LAaUNan) d9UnNIALATENaNINE (-1.5% YoY vs. -3.6% LABUNaw) wAsadansnawin (-6.3% YoY vs.

v |
o K =

-8.0% LABUNDW) LAZNGNIANADIH (-13.0% YOY vs. -15.0% LA unean) WuAIW 104 n1949a0n&uAN

v
o

ARANUNITH (-10.2% YOY vs. -7.5% LADUNawU) uARLANTY AuRWe Core CPI lARURQUIEU LS9F0TULAN TR
1 +3.3% Yo (vs. +3.2% thaunau) aenasagandnnunngaessuiansnasiu (Bod) 1l 2% fasiaiu 15 thou
TudouulaunanianisRusuiAisnanyiu (Bod) Hnflunisasdasaaniduscazdulin 0.1% waz Tasuune

fnananaLunUiueRsiguIaeiy 10 T (Yield Curve Control) lindszaunm “0%” uaziadaulualunsaudneds
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o

0.5% Tnedldidudlmnneniduen uazildasunseunisdrgeiustingfguiaeiy 10 O ISR nanauuny 1.0%

ANNLANN 0.5%

pang il FusaiNT 2.04%

Atiaa1 Composite PMI haufifunentiusinanailu 49.9 qm (2.9 4m) wanuasiapiusnlusey 6 e lnanieuEnig

[ v
o o

(-3.14m, 52.0 9A) ﬂa*uﬁq@mmmmﬁ@uﬁﬂuuﬁﬁme‘i’mm‘lua‘@u 5 ey tanAdstalulliufaanasmialulazuan
Uszine LL@:ﬂﬁﬁ'}quu‘luﬂ‘lumﬂu?‘ma‘ﬂﬁ*uﬁmmmﬁmﬁ‘lm@u 3 1hau AuATHIAFUNUNITHARLAZIIAN
m@mamﬂ?“uﬁmﬁu%u’mﬁmmﬁﬁwﬁlzgmlm@u 25 \AauuAy 21 A eunuATL Izl AnsAnLSusaanas (1.4 qm,
43.4 qp) ﬁi"’]zgm’l,m@und’] 3 4 Inwdataglwnusmadosasaiu 1 0 é’mm@mﬁmﬂi‘”uﬁmmmﬁmmﬁm:mﬁi
{AeunanAN 2565 naiifailsn Composite PMI UiLsaanadlutszmaiuesil (-3.3 4, 50.6 4a) @il (2.6 49,
52.6 4m) wazuaaludSuda (4.0 qm, 47.2 90) AR (-2.3 97, 49.7 q7) TudauultunenianisRusuAanaiee lal
(ECB) fuRUsuTusnanenitaulaunsan +25 bps TngaunAnnanselsyl (ECB) waadn wiRuwalsrzaasiagag
ﬁifaLﬁmwiﬂ“qmgﬂmmmsrﬁd’]ﬁmghixﬁugqLﬁuVLﬂLmzmqmmﬁu"l,ﬂ (too high for too long) wazazgiiAsat/iviile
WhmsnefiussaznaIuy %ﬂﬁﬁmmiﬂmqaiﬁﬂ (ECB) axtlansiiaudnuastasyafidun (data-dependent approach)

WanuuAIzALLaIzazinatANNdNatesult L e Rvunzay

AAIAEBINILFUFAIANT 6.15%
Aatisan Caixin Composite PMI inauiigunetfusaanaailu 525 qm (-3.1 q0) lnanatsnstliudaanas (3.2 90, 53.990)

o o = = & = e o o = ° o v o Ay
mmgmslmfau 5181 mnm@m@mmeﬂ@mmmwﬂuwﬂmmmmmﬂzgmlui@u 5 LAY 6 1Ak AMNANAL ATUATUA LN

nsnanUFufaaaL daunilelAsunaainAtdemiine s funiansaniusaanad (0.4 4m, 50.5 q) ag lunnet

'
° o

genefa 2 iReuRAFef AnuanARLaraan A At el lssmAT Susa Ty 1 eanmdste minneuen
Uszmalaiilasunlasannideuniou dugeadiaanmnia -12.4% Yoy (vs. -7.5% Lpaun2L) TvanfaAalieily
Aeufiaasfinsarii %qﬁmﬂummmﬁqmnqmﬂuf;“mwilﬁﬂuﬁmﬂu 2563 IngnanunaInn1snafa TWAUANNIALIAN
Fudaullszneuneniiaimes ideduazIASe U szAL naNaRn LaUs Rare Earth ATULBATEANYUTINGNS
Lﬁ@uﬁqmwﬂﬁ 4.22 §rudumea et uegnaNanann 1.56 ddrungan luideuten ANUTINLULDS
ganlansRunEIuLATHBADDNTUT BN TY mmz‘ﬁﬁmmﬁmﬁﬂ‘ﬁuﬂm (Core CPI) tzanpaadbilis +0.4% (vs.
+0.6% LAauUAaL) Immwmshmmmauﬁﬁ”ﬂqﬂnmﬁinwmﬁq@fjwﬁfmﬁm LAZIIAN MVNIAUTN T AD A A
annAeuneuntn d1umantulnieaglu 70 Lﬁmzi"]ﬁmﬁuﬁq'ﬁmﬁﬂﬁ@ﬂmﬁ@uﬁqmﬂu (-0.43% YoY vs. -0.48%
Aeunew) wiswadeiiesdudeud 15 Tag GDP Tnsuna 2/2566 1eM86 6.3% Yoy W3Rt AN +4.5%
”memifauﬁqammmgmﬁﬁ’wmn @fjﬁqi‘iﬁmmmq‘ﬁﬁuﬁqﬁmfmvl,u'LLuu@u@lqmﬂLL@@ﬂmﬁumﬂqqﬂmﬁT@ﬂﬁmm@f;Tq

wazAHLsze Tun U TeIN AR AU NN SWET

AAIAAUIFaLNTNLTLAN WANT 3.11%

. o , o - e o 2 X n e . 2o

ATisan ISM Composite PMI auiguieudfuaaiinaudu 53.0 q9a (+3.1 9m) ann1ALTNNTNLSUAIANT Y

(+3.6 97, 53.9 ) INLNALAR (+7.7 47, 59.2 4) HEAAIAITE N (+2.6 AR, 55.5 47) WATNNIAINI (+3.9 97, 53.1 97)
=) ] o =

dsusainaulan doudatisandiudoanas (-2.1 4, 54.1 40) auEin1ANIINARLFLAARARS (-0.9 97, 46.0 97)

ANUAKRG (-4.4 47, 46.7 4A) N1937199U (-3.3 40, 48.1 q0) ATHINAN (-2.4 90, 41.8 4) LazaanA1demaluw

Q
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' v

Maueniszwe (2.7 4n, 47.3 90) IadaNINIW sanAUaANTE"8Ea 0.2% MoM dxiauninnisldanaaasdiisine
7 Tihat) yinunansrankssuifudunisuazusanasuduieiianas NM941MUUANNANHATADUN UL
NTU 2.09 LAUFILL ANNGNRANAANAT 2,30 Fruvitls agelsfid SasnnednenuLiuanath 3.6% (-0.1 ppts)
mm:‘ﬁﬁmmﬁﬁé’wua‘qmmﬁuﬁu 0.4% MoM ﬁmﬁmﬁ@‘ﬁuﬁm (Core CPI) Lﬁ@uﬁqmﬂwﬁmﬂﬁqmmmdﬁ
ANANIIIRNANA (+0.2% MoM vs. +0.4% LAaunaL) ﬁil"wqmﬁuﬁ?\mmﬁ@uqumﬁuﬁ%m T
Urau drsRuiercaaiaasusdanse lusyAugs TudauultnenannsRusIAINANENIFaLEN (Fed) NALBNSWT
UiuTudmmmenideulaungan +25 bps 47e0U 5.25-5.50% LA HIATUHLAANNTHRATEIATIAN TV T WA
Tnapnznasndaneanmnsdnaeuiiuieunss uazdnmnisdnenuluszdusi mmzﬁﬁwm'ﬁ@ﬂﬁmmwﬁ@
EEIFILIUNANT (vs. TENLFHAANTIBE ”Lum;”\irifau) AuRuedamasinRulslussdige dwilsruusnAsanigeimEng

= <1 ' a IS 1
HAMHNLLINUNGY LRTNAINEANEY

LARURINIAN 2566

patyLuLSuanas 1.67%

o A

Atisan Composite PMI leaunsngaxdiusaiinain 52,2 q (+0.1 4p) Inanatdnisdiusiaanas (0.2 9, 53.8 40)

NgATLAILEIRBUNNNITLE 2566 Taanisdnsuluniatinisdiusaanasiduaiaieniduiausidng 2566

Q

8B,_

1 v

% o 1y a o o o & = o o a Y A e o R
pusnisAuUNIINARLUFUAANTIgIA luIaY 3 Raw A1NsANANL TN dRnRuuazAdndsusina
2 o e e . I B - o L a
UENMANINANLFLFARAR (0.2 97, 49.6 90) ot unawivasaudumawn 2 Assterii InanandnuazaenAdsielud
aluazuanissmAliusianag at19lana n13a1uluniansnandepsl U nTwduRaun 28 Ansany
Y v | o & . A o = o A v
FutanFLlan as1sa 2.1% MoM, SA (vs. -0.6% whauna) Inenamauiudaunesiuaastiney aansi1Uan

eINEIFQ 6.8% YoY (vs. +5.6% LAUALL) wazes lunmusivenesia 17 WVAURAADTY T AN17d4aaNNANNALNA

wnAalu -0.3% YoY (vs. +1.5% inaunew) Tneidunsuasiaasausniusausinaununiug 2564 inlaanisdaaanduan

NUIALATAIANINA IR (-7.3% YOY vs. -6.3% WABUNAL) LALIATAIANING (-4.5% YOY vs. -1.5% Lpaunal) 1ush

N9ANRBNAUAYRRIUNTIH (-2.7% YOY vs. -10.2% LABUNDW) UAZLANATUIT (-8.8% YOY vs. -13.0% inauniaw) Wusol
wdazdaagflunueiinsafiniu doaunnsdeasneunnussnesnadeenasialuseiigs (+22.7% YoY vs. +38.0%

Waunew) AMuEuwe Core CPI laavaasaadiili +3.1% YoY (vs. +3.3% wneunan) Tudiuulaunanianis@uean

al

sAuLlszmAt i (BOJ) nanadumnlrinRuiainnnliuinenge uasnesindasszazmalunisussgulivang

srusAasaanlufasaiuuliuna e uaanesiall

Aangtslsufaanas 2.79%

Atian Composite PMI haunangnanLiusaanasiu 48.6 4m (-1.3 9m) Anfigaluseu 8 hiew nen1aLEnTg (1.1 9m,

50.940) Ufusaanasainipaunauniuazagalusay 6 thau lnasanadsaaludislunazuantlszmel fusa

anad 4oun19ansulunaLEnisliusianasrngaluseu 5 heu anueinANINARLFLAYaAAY (0.7 99, 42.7 4A)

12 v
=

aqnlusay 38 wneu lnadrieluinusivasafaseiu 13 neu Inanandnuazaanadsdaluinslunas

uaniszmaliusaanas dauntsdnsaulunmanisuanliumanailunewn 2 Aasaiu suaatsAeuunIsHan

nasde weannaa 1@ndasn Tnan 4



v v

WAZIANANARTIAILTUFIARatseLes Heildaiisan Composite PMI dsusanaslunnilszinanan a9 wasuil
(-2.19m,48.5 90) 8m1A (-0.8 qm, 48.9 q0) b5 (-0.6 A, 46.6 qA) uazaiLlu (-0.99m, 51.7 9) ﬁquﬁmﬁﬁy\luﬁm
(Core CPI) Lﬁ@umngﬁﬂumqﬁqﬁ 15.5% YoY whiLiAaurauuazinanann Iaviuiluniausntiududl 2564 7
@uﬂ@ﬁuﬁmmmﬂﬁqzﬁmdﬁﬁmﬁfaﬁﬂﬂ (+5.3% YoY vs. +5.5% LABLN21) Tudantlszmagangusuiatsnaegang e

o

(BoE) Hw@ Usudmsmanieulaune@u +25 bps §5eail 5.25% muana wazifeudaulaunan1sRundaseqdiann

= ¥

sanauiily e

RanAdedNNLsLFanaY 8.45%

fiisan Composite PMI Lﬁ@umﬂgmuﬁuﬁmm@mﬂu 52.59m (-0.6 90) IneN1ALENT (+0.2 9M, 54.1 9n) Beflu

- o

naTEnad 7 ieuRiafeiu TnananaauaeanAdese nalludssmal fudifiniu ansiisan A dete lna
mﬂu@ﬂﬂazmmﬂé“uﬁfmmmr;?mmim@u 6 Lhau ﬁquﬁmﬁmmﬁunumamﬁmﬂé’uﬁqmmﬁqqmﬁugﬁumﬁ@u
NUANRUE 2566 at19lafinan N1ANIINGR (-1.3 9, 49.2 9A) Waﬂ@aﬂummm’mﬁfm%LL?ﬂ’lumu 3 heu
TeananliufanailunfausniiLsaus A euunsaL 2566 10ieiieansdadelmlisliuasuemlsmal sufanas
FULBARINARR -14.5% YOY (vs. -12.4% LAaunamu) Tnemassaiieadiuioun 3 Anseiu daiuidunimvasuin
Qmﬁuﬁ?@umﬁ@uqumﬁuﬁf 2565 N15UAREN IR LARAUITANNINAN (-40.9% YOY vs. -42.7% LAfuAfL) Fudau
1s2nauANARLALT (-28.9% YOY vs. -24.7% inaunan) AA1bana (-18.1% YoY vs. -16.8% LAauney) wmefliaas
(-15.2% YoY VS. -15.1% AauAaw) LARATTANNNANERN (-14.8% YOY vs. -12.0% tAaune) wasus Rare Earth (-41.5%
YoY vs. -31.9% LA2uAaL) ﬁ’mﬁmmﬁmﬁ@‘ﬁuﬂm (Core CPI) Lﬁﬂuﬂ@ﬂgﬁﬂu‘umﬂﬁﬁmﬂu +0.8% YoY (vs. +0.4%
Aeunew) 1ousfisnsnGuerialy (Headline CPI) uAfa -0.3% YoY (vs. +0.0% iAaunaw) LaswAnuAFLTuA:
wsniL s Lﬁ@uqumﬁuﬁ’ 2564 TudauuleLNgn19n1siuaUIAINATEaL (PBOC) Ufuanmanie LPR szeiz 1 Tag 10

bps 11 3.45% anuziasmanide LPR szaz 5 1 199 4.20%

ARARNIFaLNTNLTUAIARRS 1.77%

gt ISM Composite PMI L'ﬁ'@umﬂgmuﬂé”uﬁmmmﬁu 52.0 9m (-1.0 9M) ANNIALININUFUAIARRT (-1.2 a0,

52.7 q0) Tnean@e (-2.1 97, 57.1 90) sanAdatalusd (0.5 9A, 55.0 4A) LATNI9AN99Y (-2.4 97, 50.7 40)

' v

Ufudaanas doudaiisnalFudaiianau (+2.7 4m, 56.8 40) AIUNIANITHAALFUFIANTY (+0.4 40, 46.4 q0)

Tnanaudn (+1.6 4, 48.3 90) sanAdaTalud (+1.7 9m, 47.3 9) AUAIAIAAY (+2.1 97, 46.1 9a) ATilsnAn

' v
a K

(+0.8 97, 42.6 3) LAITETIIA1 lUNTE9NBLAUAT (Supplier's Delivery Times +0.4 qm, 46.1 97) UFUANNaY

'
° o

anueTinnedneay (-3.7 9m, 44.4 9p) LaztanAAdd el meuantlsume (-1.14m, 46.2 40) U5Lsvanas AueendnLan
\ARUNINGIANTENEEHD +0.7% MoM mﬁ@umﬂ%@'ﬁmmr;ju?‘ﬁmﬁﬂ“qﬁ muimﬁmmmLLNmuLme’ﬁNmeuﬁzgq
Inzfiusena St Suuiaas 10i7iSuia Core CPI 28185 +0.2% MoM ?ﬁl\iﬁmﬂumﬂmﬂﬁqﬁﬂqmﬁué’f\um
Aeudanau 2564 Inauilefeufutiafaiurestiney snmduietyansaadntioniily +4.7% Yoy (vs. +4.8%
Waunew) WinfuAansaireInan rfi"wa; PR \RRUNDAANNEU 2564 mmzﬁmﬁ”wmuuﬂnmmmmﬁﬂumﬂgmu
LT 1,87 LAUFILML §9USR1 AU UL +0.4% MoM (vs. +0.3% LABUAEN) AMUBMNTINITIIEY
waunsngiax Usuanaandasiiu 3.5% (vs. 3.6% naunow) ludiuulauienianislu seenunisdez gy
(Fed minutes) saUSUT 25-26 nINNIAN %mm:ﬂﬁummmﬁm‘ﬁ@ﬁmmL?iﬂqiﬁm"l,ﬂmqﬁmg;q CRROND AN E

L od A = °
pantdaiuFNaNalANALll
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LARUNUENEY 2566

aaAtyLuLiusnanas 2.34%

ailsan Composite PMI taau@enaniiusaisauu 52.6 4n (+0.4 90) Inan1aUEn1sUsusaina (+0.5 99,
4 o - . o VX 2 e o o ¥

54.3 qm) gagalusau 3 LAau AuNanAn N193N991uLazeenAdTe s lulazuantsemarl S sy

k3 o £ a o s QI dgl A k2 a 1 dl A 1 v dl

suAT s A1 UNTARUSURRNTugegalusel 6 thau Auniantsnas ldiasuwlasainifauneumning

1
o o o

46.9 qa Tnauandnotlunusamsailauilumeni 3 aneinisdrsnulunianisuantiusaanasaigalusey

v
=

A ' @ o o & e o oA X o = v a o o a A
29 1AaY ’ﬂﬂ’]\ﬂi‘ﬂﬂ ganA1deTa iU SUFANNTY zﬁqumummmunumw@mﬂiummmuqmmlm@u 3 AU

v

dquuﬁqmﬂmm"fmqﬁu A9 LazA U UTigauANaY TUsis ARaRERLILFaA8 tandnLlan (Retail Sales)
WBUAINIAN 281863 0.1% MoM, SA T¥aafIa991N 2.2% tRaunan Lmeﬂummm‘wwﬁfWi@Lfim 18 1hau
anuzinnsdsaanunviasaiflis -0.8% Yoy a1 -0.3% uiAeuriau LARNIIRAIARAIAT -2.1% nlnanisdsanndud
VUPLATIATLTT (<11.7% YoV vs. -8.8% LABUADL) LALLASEISNING (-9.6% vs. -4.5% LAauna) ﬁumﬁﬂm:ﬁu@q
mmx%ﬁmm’manauﬁmmmumm (1.1% vs. -2.7% \Aeunaw) LaztAzessnanalwin (0.1% vs. -7.3% iaauniaw)
Wiustu daunnsdeesneunizsanervg (25.6% vs. 22.7% inauriow) flaaenesinlusrAuge AuEuia Core
CPI nasdawiTuidaureud 3.1% Yoy mezg\mfj’mmmmmﬁﬂﬁ@ﬂﬁ 3.0% 1nuzivnliusauematemsan
LWAZWAIIU (Core-Core CPI) Gulenssiinduideuieunazaanaai 4.3% Tugauulaunenienisi§u bl

suAfsulsznAgLu (BOJ) nanad felifiudnsduidaussqilunngldetrsiunuazdsiiu vinlddesdias

AiuulEUNenRuNauAaN e sa 1

nanng lsUUiusianas 1.74%
Aaiisan Composite PMI thaugeniantiudaanaiiu 46.7 qm (-1.9 qa) Afigalusey 33 HauaINNIALENIg
(-3.0 97, 47.9 qm) Uiusaanasaniaunaumtinuazaga usey 30 new wansdadnginusiunsa Tnasenadedalus
welunazuanilszing uaznisdrsnuluniauinistiufoanas dausanandniliusaanasangalusay 23 hau
AAUNIANTINAR (+0.8 97, 43.5 qn) USusANTL gegnluseu 3 1hew uiaaidsasag lunusmnsamnsany 14
d PP 4o Lo % .. y
weu Inenananliumainau sisheanandaae ndivlunazuendszmaliufanas d9unisanaaulunin
a [ o 1 Aﬂl A dl v o v a a o o o :’/ -da/n/ =
nsnanUiumianasseiiieaduneun 3 sudaiisnAfununsaRLarsIAHANARSIAslTLAanA TiaHATiisN
Composite PMI diusiaanaslunnilszimeanan annailu (3.1, 48.6 9m) 1A (-0.7, 48.2 qm) 1i9Aa (-0.6, 46.0 )
uazieni (-3.9, 44.6 9n) AunsIRuAaNUg U (Core CPI) Txa8FIaIN1BYT 5.3% YOY (vs. 5.5% tRaunamn)
' o rd' ! a a A o d’l d?/ o
wirduna1aA1ANI13alN 5.3% ludiunlauianianisitu suiaisnansylsyl (ECB) Aumdiumenideauludns

|
V=

+25bps @aun1aiunainatanisallidnazasnenideegnseauan vinldensnaanida Deposit Facility rate U5u

U
[%

WWAUGITAL 4.00% §9gn usaundn 20 1 daudmanaenidle Marginal Lending rate €@l 4.50% uazdnsinaniie

Main Refinancing rate fixauLilu 4.25% viunandudefiwiazreanss usfinnadnazvey luseaugaanaunwinhl

nasde weannaa 1@ndasn Tnan 6



RanmdednNUsLsanaY 3.11%
atisan Composite PMI laau@smandiusaanaaandeenilu 51.7 qa (-0.2 qn) TaanaiEnig (2.3 4, 51.8 3A)
ﬂa‘“uﬁqmmﬁﬁqmﬁuﬁmm%ﬁ 2566 1141 niaUINNseeAset luinurirene s 8 AAURAADNY NANARLLAY
o L X 2 . o L ea 9 - SRR
ganAdeda i lunaruantsumAlsusianas atnalafa n1231991uluniALEN1US U AN URAR BT
WRaun 7 Audatisrasununsnanliuiananiqalusey 6 hen 1N AEANARL LAY AARIANgATILAILS
AAUNENLU 2566 ATUNIANNSRARLSUAANTY (+1.8 49, 51.0 4n) WAnnauN1ae]lunusiaenafa ezl fusn
oo - 4 . o o - o L X \
WNTUgIgalusay 6 Lhau daun1anainnaIndtazliumanaaiu 49.0 9n InunananiaraanAdedaluy
malulssmAl Fusafinan d9un1sd1sanilunianisnanUsusnndwdunsausnlusey 6 Hew Ausangdeaan
NAFLLIDEAIN -8.8% YoY AN -14.5% luhaunau InareanainaIad - 9.0% as814lshn eandenandusndannsia

AALaIUABUN 4 N1IUAFIUNIAEINARTUTTLLENI993391 (-4.6% YOY vs. -14.7% \aaunau) wasiaas (-6.8%

a  w -

vs. -15.2% LAaUARL) HARADITNANRRN (-7.4% vs. -14.8% LAauneu) Tudiudsznaumaniames (-18.2% vs.
-28.9% LABUNDL) LATNARAUFTANNUAN (-30.6% vs. - 40.9% LABUADY) ULNNITEIDNLTUNINUY (35.2% vs.
83.3% tnauraw) faaengsaeg luszAuanandn AudnsRudainugiu (Core CPI) ldiasuiiasaininaunauy
4 de - L , o . o

7 0.8% sz Nemsdwiesialy (Headline CPI) LAQUAIUNANTLNLFD 0.1% YoY (vs. -0.3% LAaunan) ludau
W Nen19N17RY sIA1INAN9AL (PBOC) UsznAans nandquiiugnsesdiumi (Required Reserve Ratio RRR) a4 25bps

432AU 10.5% g miusuaananiae endusuinsildenadeutudisesdunnm 5% agudn

AAAANIgaLINLTUAANRS 4.87%

v A

13l ISM Composite PMI 1Aeudsmn AN Fusaiindwdlu 53.7 97 (+1.7 q0) ANAALFNNINUFUAIANTU (+1.8 98,
L X

"demaluad (+2.59m, 57.590) HAKAR (+0.2 9M, 57.39A) ATHIAN (+2.1 9/, 56.8 97) LAZNITIINY

o A

54.59m) Intieian

A
(+4.0, 54.7 4n) USUAUNNAW AUNIANITHARUSLAALANTIY (+1.2 40, 47.6 40) gegalusaL 6 Hau 719l Aidans

1
o A

yratauiwaaun 10 Inenauan (+1.7 40, 50.0 90) NIFU (+4.1 40, 48.5 90) Adilsnan (+5.8 qm,

q

g/ lunogiue

[ ' v
A a K

vaaluln1auenszsng (+0.3 9m, 46.5 9A) WASITUAIANN (+1.3 4R, 44.1 4m) USUAIANTY

¢ -

48490) HBAAT

v

snusTisanmndetel (-0.5, 46.8 qm) UFUAIAAAY mmx‘ﬁlﬁmﬁmﬁ@ﬁugm (Core CPI) b ABURINNAN J88IFD
0.3% MoM gendiitauriauaznainaail 0.2% Tnanileifiaufdaaiaaiusasilneu ﬁmmﬁmﬁ@ﬁuﬁqumm@ﬁqm
i 4.3% YoY (vs. 4.7% Whaunew) winduaianisafaesnaa mm:ﬁmﬁwmuu@ﬂmmmwmm“gfmﬁmLﬁ'm%u
1.87 wausumisluieudeom e gandipianisalnand 1.7 uausiuit wazfanaieuraud 1,57 wausiusmis
FuERIINITIN s ANTY 0.3 ppt §3EAL 3.8% mmxﬁé’mmm@ﬁzﬁquéqmmﬁﬁﬁqmemﬁluqﬁu 0.2 ppt
dzh1 62.8% “luziquu‘lﬁﬂmﬂmami@uﬁmmsﬂm\mﬁg@Laﬁém (Fed) ﬁuﬁmﬁm’m@mﬁ”ﬂmumm ﬂmx%qﬁtytyﬁm

a o

1 = £ [ ‘dal Y v 1 ‘dl a Y a dl < 1 1 a dl Yy
I ludwihanadiuassendaadddiaaninnlszduldimg "Q’mLﬂi‘Hﬂﬂ@‘Vlﬂ\‘iLL‘lI\‘iLLﬂi\‘me’1ﬂ’WﬂLL@ZL\‘iHLﬁ’DWﬁ%Z\]’ﬂ@\ﬂWH’W
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\ARURRIAN 2566

aaAtyLuLiusnanas 3.14%
fitisan Composite PMI tReufueneLlfusanaa 52.1 qm (-0.5 40) InenIALENITLFURYAARS (0.5 9/, 53.8 9M)
NuALARNLSUAAAAT ULaznsdsulnALE MU LA anawqRTLFA USRI AN 2565 AoudatisnAnsiyy
NITHARLALIIATNANARLFUAIAAAY ANUNIANITNANLTLANAAAS (-1.1 97, 48.5 A7) me@gﬂut,ﬂmm’ﬁmﬁwimﬁm
A d‘ ° o 1 @al g a o o QI 4?'/ < v s al . o
Humeui 4 muaisu aenglsfa N399I RARL SRR TLENTee BanA1LUan (Retail Sales) UAFA
-0.1% MoM, SA (vs. 0.2% wRaunan) IseNyarIn1sasaan (Exports) 281859 4.3% YoY (vs. -0.8% LAaunan)
wandnginauaiasnssaduaiausnlusey 3 e Unlaun194990nAUAMNINGAAIUNTIH (2.2% YOV vs. -1.1%
= ' A o - = ' R 4 v o a o . o
LABRADBY) LAZARNAD (1.8% vs. -11.7% Aaunau) Mdesaau susnsRkuienaly (Headline CPI) dzaasiaag
w1 3.0% Yo (vs. 3.2% Laaunan) Inauanannsian lunnaanasanunasin (-14.3% vs. -12.3% ihaunen)
Tuauduiia Core CPI 1zaamaail 2.8% YoY (vs. 3.1% aaunaw) Tudiuulauianienistu aanadaulng
(é’w%wwﬂLmumﬂumu"lﬂﬁqﬁﬂmeﬁmmm?'ﬁvmﬁﬁm Bloomberg $aLLABUAKENEW) umdﬁﬁmma‘ﬂmmjﬁu
(BoJ) avslapsmiiuuleunanisRueuaatandissalylul 2566 mmxﬁmmmwm’quumfhﬁmma‘ﬂmmjﬂqu

(BoJ) azdnstfuulasunlsunanistuliieusanadeaas lunisdseguinazdniuludusani 30-31 nanax 2566

nanmg lsiiufaanad 3.68%

iisan Composite PMI thauiuanautlfusaindwanidaniiu 47.2 qa (+0.5 q0) gegalusat 2 AunALsng

(+0.8 qm, 48.7 4) UFuAainTugegalusey 2 e Inan1sdnsnuluniauinisuazdaiisArdununisuae

[ v
o o o

Ususn Iy ausnaanadegalusivisluiazuentsamalfusanas dousmananantlsusaanassngaiiusae

WAURINNAN 2564 ANUNIANITHAR (0.1 47, 43.4 4a) USudaanasrgalusey 2 heu Tnasaiidensag lwnosel

o o

naFaRARet 15 e Inanandn aanAndade luaiielulazuandszind 129199 lUNN AN TNARLAZITUAIAN

o '

(Backlogs) Ususnanas muﬁmﬂmms’funummammemmmmamﬁuﬁqmm puensWeialyl (Headline CPI)
1zafaadilu 4.3% YoY (vs. 5.2% ineunen) AMudnsRuieiugiu (Core CPI) avaasiategil 4.5% (vs. 5.3%

Ra1RA21) Ins1AN NN ANAREIAIAARIABLHRY (-4.6% YOY vs. -3.3% LAaunaw) 1nizisn AN luuianenung

B ABANAILATIIE A2 TUILALIAY (9.4% vs. 10.3% tRBUNOW) IHWALAALINAIUNNIARUATNUTIY (4.1% vs.

a9

4.7% Ra1Aau) Waz1A UNNIALENNT (4.7% vs. 5.5% LAaunew) NTranfiiad tudiunlaunan1anisduaunang

a a o

na14g sl (ECB) JuAlunsresnmaenidanlaunasansa Tnadnsmenide Deposit Facility rate @fﬁixmu

4.00%, Marginal Lending rate 7 4.75% waz Main Refinancing rate 74.50%

AAAERINILTUAIANAY 3.91%

fitisns Composite PMI dauiueneulsusiaanaadli 50.9 90 (-0.8 99) InaNIALENNT (-1.6 9, 50.2 qm) Ususaanad
ﬁﬁqmﬁuﬁ?\uwi il 2566 atinglsfianiaENstspser lunusfaenasa 9 auRnsiany Tnenandnuaceeamdetelm
ﬂ%uﬁmmmﬁwzgmﬁw%\uwiﬁﬂ 2566 mmxﬁmﬁwmﬂumﬂu??mal,l,mﬁmﬁmmﬁunummﬁmﬂé‘“uﬁq@mmﬁil’ﬂzgm

o

11391 8 LAY 9 LAY ANAIFL AUNIANITNARLSUFIaRAY (-0.4 qm, 50.6 9M) FAIUN1AAIANAIAT1AZ TR

o A

a & o X o ' - o 1A o4 A Y 2 v o
wnatlu 51.2 AR NIU AT m\mgslummmmﬁm siatlasdunann 2 lnanisansulunianisuantliusianag

1 @ a o o QI =2 A ! v A v a o o QI d?/ o :// oA
ae19lsAA HanARUSUAANTRgsdnlusaL 4 1hay mumu?’]mmuv;umsmmﬂmmmeuqmmuumLme'au

A a
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NNINAN 2566 zﬁ'f;uwﬁamnmﬂﬁmqﬁu #1114 GDP Tn3snd 3/2566 28181513 4.9% YoY (vs. 6.3% Mnsunanew) sansiLan
(Retail Sales) daFTuh 5.5% Yo (vs. 4.6% paunan) UnTaaunuani1ue1mis (13.8% vs. 12.4% LHaunan) LAy
SDEUG (2.8% vs. 1.1% LABUADL) 139FTu anuAse 1 i luri (-2.3% vs. -2.9% LADUNAY) UAFILALAY
Frungldang luninaLazeadian (1.6% vs. 9.7% LABUNBL) TLABFHIAY é’mﬁmﬁﬁmﬁﬂ‘ﬁugm (Core CPI)
T A uunasannideureudi 0.8% 1nu=idnsduiesialy (Headline CPI) 1vanfaadili 0.0% Yo (vs. 0.1%

a

waunew) ludauulauianiinisidu suiaisnaisau (PBOC) ladnisdsyguiszanlnsunaludaslaneihan

~

e

o ° o '

Augneu wenanianniasegiandal anulduineu uazariudaet19de suasnansdanslipand Ay sie

<

Wineamme wazulaunanisRulunisatiusayumsegiase

AaRauiFamTn1Liufanas 2.20%

il ISM Composite PMI taauiugnaulfusaanasantiasiiu 53.1 9n (-0.6 4m) aNNnALENNSTILFURanAY
(-0.99m, 53.6 97) Tneranpndedalval (5.7 qm, 51.8 97) RUAIANAAA (-3.5 90, 54.2 40) LAZNNIINNU (-1.3 9, 53.4 40)
Ufusanas anizinanan (+1.5 90, 58.8 4M) ﬂé”uﬁmﬁm%ua;mm‘lm@u 3 1Aeu FunAnuARUSuRARY

o o '

(+1.4 90, 49.0 47) gand1AaIAAIAT 47.9 9a adelsfa Faildncaglwnnaivamdeideaduieud 11
IRUNANAR (+2.5 97, 52.5 9A) NN (+2.7 4, 51.2 90) sanAdaaalv (+2.4 9m, 49.2 q7) uaztanAdeaa il
MeuenUszing (+0.9 qp, 47.4 30) ﬂé”uﬁmﬁlu%u SR faTian A (-4.6 37, 43.8 A0) UWATINUANAN (-1.7 4R, 42.4 AR)
Ususanas AusnaEuienaly (Headline CP) @g"ﬁ' 3.7% LANT4 0.4% Mol (vs. +0.6 LAaUNDY) FRs1RUWD
‘ﬁujm (Core CPI) Ty 0.3% MoM WinfuLAeuAau Tmﬂﬁq@“ﬂuﬁﬂﬁmﬁuwummmmﬁqmmﬁmﬁ@mmnmm
‘memﬁ@gjmﬁﬂ (Shelter) TR0 0.6% MoM UasHLIANE L (Energy) i 1.5% lugnAny gnueTin19d99y
UBNNNANEATANT TR B EN LT 3.36 AU AUERIINMN s TR AU U ISR 3.8% TSR
M9l AU DU UN TS A 62.6% Tudauulenemnennaiu Fed Minutes WEINNTRAN s Tidmnaaaniie
Weung luszezdnaminas “Aesminet 9zl nsedd (proceed carefully)” aztssidin “AuAeIaLIA (balance of risks)”

%493 A7n Dot Plot A1gaRNIsuNIg 12 an 19 viuiinesdrsnsaenideulauigesanieiiniatsazliuauen

0.25% Tuag 5.50-5.75% anuualiiuiAsegiaanigaidn1ngaudaunfuarnat awsaue sl AnNpesa

LARUNOAINIEU 2566
PR ¢
AAACULULFUAWNTU 8.52%

matisan Composite PMI lausa1aniiusaanasily 50.5 40 (-1.6 q0) InaniatEnisUsusaanas (2.2 90, 51.6 90)

a o o |2 = a o o = 9 o o a &
AMNHNANARELDAANAIT SLVNVNSLNLLﬁguﬂﬂﬂ?gW]ﬂ FIUDNIANANAAUSUFIAAAY 2DULNNITA1 WU FLFAUNN TR

A94AULAIUALRAUAINIAN 2566 ATUNIANITHARLIFUAALANTY (+0.2 97, 48.7 q) wazad luinusivasasaiiie

v A v

dwieun 5 InenandnsenAdsme linieauentszma uazniadnsnuliudsanas atnelsfin Aatisanfuwunia@s

[ '
° o o A

5usaiinau ansnaeardedaluidiudainaugegaiusiusinendanan 2566 1anA1Lan (Retail Sales) Mago
-1.6% MoM, SA mmxﬁg@mmmq@@ﬂ (Exports) Bzaasiaadiilis 1.6% N1sdaaan@uAIunImANsTt (-7.9% YoY)
LAZLATENANING (-6.4%) NEAULAAT TANN174908NHNUNINULIINDL INALTFITU (+27.5%) ANUERIN[UARR 1

(Headline CPI) 13asi2211{11 3.3% YoY (vs. 3.0% inaunan) Inauanainiai lumnunamasiiaes (6.9% vs. 6.2%

nasde weannaa 1@ndasn Tnan 9



AaUNY) LATEUNUINIT (6.4% vs. 4.6% LABUABLW) filsusa Lﬁ'u%u anuzis A lunna anA I LLaL (-10.0%
vs. -14.3% LAauna) vaFa LS R Tianas lugnuEule Core COPI adaTwantiasfli 2.9% Yoy (vs. 2.8% LABUNDL)
TudauulaunanianisEu ﬁmm@ﬂmm‘jﬂu (BoJ) fudlunnsassanneniaszardil1dn -0.1% uazaadnuung
gnsnanaLLNRLsR9STUNae1y 10 T (Yield Curve Control YCC) Alsyanns “0% usitlFuaanEaneuliiy
11A9N17 YOO HUNNTANANLLILEN4B9998RI A RLLNLT 1.0% immﬂLaﬂmimu@%@vﬁ“uﬁﬁm?ﬁm@

o o

nn Ui ATINARAULNY 1.0%

paag sl Susoina 6.45%

1
o

Aiia9s Composite PMI 1hausaANiusinanaailu 46.5 9m (-0.7 9m) AgaluseU 35 oUW AMUNIALENIG (0.9 40,

q

[
o

47.890) UFLAIaAAY rfi'wzgmlmfau 32 wau TnanananaanA1dsde ludniauendszima 9 1uAsAng (Backlogs) Was
PAHANARLTUAIAAAY mmzﬁ?‘imﬁmmuumﬁmﬁmmﬁunumama PSRN T AumAnskan (0.3 90, 43.1490)
Tnudatdensaglwnmaiuadafasaii 16 now Tnssanfndedelu, 1TuAIANT, 17419991 LAZIIAWAKAR
Ususanas drusnaiasialy (Headline CPI) 1=a@asiaa4t11 2.9% YoY (vs. 4.3% LA21UAa1) A1UsRT1_uAe
‘ﬁuﬂm (Core CPI) mm@ﬁmq@ﬁ 4.2% (vs. 4.5% LARUAaLW) TaeanluninandsnusnvasasaLieg (-11.2%
YoY vs. -4.6% LAauna) gz s A LI A9 T (muLﬂ?'mﬁ'uLmﬂn@a@@’ummzﬁu) FLADFHING WAL A b
FEALIG (+7.4% vs. +8.8% Waunau) m’ulﬁmﬁummﬂuummauﬁwﬁugm (Non-energy industrial goods) (+3.5% vs.
+4.1% Reunew) wazs1A UNNIALENNT (+4.6% vs. +4.7% LAaunaw) fiazaafaas Tudruulaunemnanisfues
UszinAdanne BoE fumnssnmmanidaulannei 5.25% mm:ﬁmmdw:mﬁmmmnLﬁﬂ‘lm:ﬁuqmﬂ'wﬁm

AUNTLYIITI9ATUINAAT] 2567

AA1AERINILFUAIAAA 0.41%

Aatisan Composite PMI tnausa1andiusaanadiu 50.0 9a (0.9 qn) TnanALEnig (+0.2 4m, 50.4 4m) UFusn
Fadudniien Tnegenmdedalvsineuentsanadiuda Lﬁ'u'%uzgmmimﬂu 4 \#eu dausAuanARUFLAaLRNTY
zgmmﬁur;fumﬁ@quwmm 2566 atiNelsfiA venfdsdalmsinarnisdnsauliuianas FunnAnIARLILE,
anad (-1.1 9/, 49.5 30) Lﬁﬁé;mmsmfumﬁf;Lﬂuﬂ%mﬂlm@u 3 ReuannuaNARLATEenAndeTe i RiLifanas
mm:ﬁmﬁwmuﬂé’uﬁmmmﬁngmﬁu%@Lwilﬁaquwmm 2566 Aunandeaaniafa -6.4% tilag Judan
U3NaUARNNIART (-20.2% YOY) WH9I4aTTIN (-16.6%) Aaruazieiaqtlsesy (-10.2%) WAZHARAUTIAINLUAN
(-7.1%) famalaiudansa A0UETN17490N LT UNN UL (45.0%) 2e18iq lnaLALaAN Augenii1di (Imports)
NANNAUNIVELFH? 3.0% YoY eanmLan (Retail Sales) MNamF 1Ua1MNT (17.1%) Qﬂﬂa‘m’%@ma (+14.6%) I08UG
(+11.4%) nazAzaslE i (9.6%) Aaiaa s innsld e unn e sdnens (+1.1%) B=anfa9 ATUERTRIN S
vl (Headline CPI) @ﬁi -0.2% YoY 10U e mmﬁunﬁ@‘ﬁuﬂm (Core CPI) Teansiaaalis 0.6% Wnesaiisianlumuanenmng

(-4.0%) uazirsesgllinaLing (-1.1%) wasaLinay

AAIRANIFRINENLIFLAR N 8.92%
Al ISM Composite PMI hausa1axLsusinanauiu 51.2 40 (1.9 9m) Inanauinisndiudaanad (1.8 4m, 51.8 90)

ANUANAR (-4.7 0, 54.1 9A) RUAIAIARY (-4.7 AA, 49.5 9A) LLATN19919974 (-3.2 4@, 50.2 97) UFUAIAAAS

[
'

Jnurnaanpdsdalud (+3.7 an, 55.5 90) USUFANIY ANUAIANIHARLSURAIaRARa (2.3 90, 46.7 AA) uaeaag

U

Tunausiasasialiasiumaun 12 Tnaeupsdng (-0.2 40, 42.2 90) aanadsTialu (-3.7 40, 45.5 4n) N1941991
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(-4.4 97, 46.8 AM) LATHANAR (-2.1 97, 50.4 9A) ANLUFLFIaAAY Frusnan Suiiarialyl (Headline CPI) 221181617
3.2% (+0% MoM) 10Uz ”mmﬁmﬁ@‘ﬁuﬂm (Core CPI) e C 4.0% YoY (+0.2% MoM) JuEins419euLen
MANEATANTY 15 LAUAI UM ANA1IINITIALTNIAUGUNIN (Health Services) +5.8 VLA N1931997
n1A§g (Employment in government) +5.1 WHUATLIIY Lazn128eulunALEN st ae A a1 9RIAY (Social
assistance) +1.9 MiuR1uMie Frughanisdneeuliudtudndendu 3.9% zgugmé?”\uwilﬁﬂuunmﬂu 2565
mmzﬁﬁmwmiﬁmmqmmLLNmuﬂé‘“uﬁq@m@mﬁﬂﬁ@mjizﬁu 62.7% Judauuleungni1an1s_iu sUIANTNANN
anigeLInn (Fed) pasmInanitenlenng 147 5.25-5.50% anuina1nAIannsal aausiinnazntsiu (Financial)
Laznsldesduiie (Credit) ﬁmwﬁm'sm’mﬁu uﬁ@:ﬁmmfmnmﬁummﬂﬁ@ 17919974 KAWL
Tmﬂﬂizﬁmﬁmmsnmmﬁg@Lsﬁa‘m (Fed) dadnynyntuide Hawkish NA12918U1ANINANNANTFAINTNN (Fed)

Lo . & - R S Y.
azliduamndnsaendeulaunafiananiunassiesiiauselunisszguaiadnly

LARUEUINAN 2566

AaAtYLuLSuFana 0.07%
ATti391 Composite PMI thaungAaneutlfuiianaailu 49.6 q9m (-0.9 9a) wanidnginasaivasaiduaiausn
duAuERautuAN 2565 AruniAuInisliufaanad (-0.8 4m, 50.8 4n) Iaani9dneuliudaanasnign

LA uAuEEW 2566 anieNsANanAnlFuAaanasingalusel 10 e AuNIANIINARLFUAanaY

[
o o A

(-0.4 3m, 48.3 q0) TnanananuaraanAdsdaluiliuoanas anuziuenadsae lusiniauenilsyinaliudaanas
. ¥ o o

ANgANLIAILALAEY HOu1el 2566 A1un19d1anuisasag uinusimaasie e anisisanananliusanas

©

o ' o

ANAARIUALABUNINNIAN 2564 ttlulANAtsNazidIgn1nzannesnINTuAIAIAY GDP lnsuna 3/2566 1nsn

o Y a

-0.5% QoQ A nuatetiadeauidenaduAssgialunineu iy 1.9 lduiasaninauseiiiaainA1dnuss

2

TliiuRuietaillgnisanasesindsmenelulszme 2. matzaesaveamsegiagAmnasuneldainnisdeenn

©

has 3. memqLmi:rgﬁ@%m@mﬁ\ﬂuﬁwmmﬂmimammeﬁmi ﬁmﬁmmﬁu’?ﬁmﬁuﬂm (Core CPI) Wina
2.5% YoY (vs. +2.9% YoY naunaw) anusinandsinuiwasminuazaaennaulsglarassiong suulaunamanis&

weAgler 9oy §91n195u1A1INaNLl (BOJ) SemsiansnuusliuaAusaivatlsziiiudn fminunnwavse

'
o a

ez suatsanisnussginie[uiein 2% lhetsfiadasnin widdnaridnenesnunazidudads
wnliussianddgduandiuulaunensRuuuudenaaeduiieg (Utra-Easy) siel usifldiiazsyinliiniessganans

Ysuyunasnisdiiaudnsaaniie fsaiadnaziiaruludnlafmeudremdi

aaag sl FusoinTu 3.77%

v
=<

Ai398 Composite PMI Lﬁ@quﬂa e Fusaiaaue47.6 90 (+1.1490) AuwmnALBNsF AN (+0.9 90, 48.7 97)

v
=2 % a

IMENNUAIANY (Backlogs) UsLisaanas mmxﬁmmmamLLmﬁﬂﬁmmﬁunumimamﬂi‘”uﬁqLﬂmu ANUNIANITHA

o

UFUAANAU (+1.1 90, 44.2 40) wATAINIIAAIAAIAT 43.8 9n atelefin Artdensatlunmueimesa delliesdy

[
=< ]

A A a o o a 1 , = v T - \ s > o o
LARUN 17 Tmﬂm@m@mﬂiummwﬂu Z\muﬂ’ﬂﬂﬂ']@\'laﬁ’ﬂélumuf\]z@uﬂf]ﬂqﬂ@\TﬂTUmQLWN"Hu ﬂﬂ"]\'ivl,ﬁ‘ﬂm ﬂ"]ﬁ"ﬂ"]\m"]uﬂﬁ‘umq

ANAANAATILA WA RaUR AN 2563 Ausnsuienalll (Headline CPI) txaasaaailu 2.4% Yoy (vs. 2.9% naurian)
AugmaRuaig1L (Core CPI) Bzaasiatagil 3.6% (vs. 4.2% neunew) InasAnluine AnANIUEIAIIAG,

FaLe3 (-11.5% YOY vs. -11.2% 1haunau) 10ie31An Tunnnening (39u1A09n ULaanagaauazaNgy) 1vaasaag

nasde weannaa 1@ndasn Tnan 11



wsilae e lusEALIAS (+6.9% vs. +7.4% PaunaL) m’wﬁﬂf;ﬁumﬂﬂuummauﬁﬂﬁugm (Non-energy industrial goods)
(+2.9% vs. +3.5% LAaUAY) LAarI1AN IUNIALENT (+4.0% vs. +4.6% LHBUADL) fzanfias ludauuleing
NeNsRusIANINanae il (ECB) fuAnsnnendaulaungmuaenislluandiseesnans Tagsnmaaniie
Deposit Facility rate @qui‘f/‘llizﬁ‘}_l 4.00%, Marginal Lending rate ﬁ 4.75% Wwaz Main Refinancing rate ﬁ 4.50%

Inem19auIAnInaselsy (ECB) mmﬁm’]ﬁmﬁ@%ﬂé’uﬁfmmm@jLﬂwmmﬁsxﬁu 2% 'lorlutl 2568

AANAERINILSURANTL 0.03%

¥
=

fa1i398 Composite PMI Lﬁﬂu‘wqﬁa neuliusisauiu 51.6 9a (+1.6 90) IneniatEnsUSusaRnaw (+1.1 98,

12 [ v
v a K o

51.5 q0) anszisailuniatEnistaaseg luinouriaenesasaties Tnasanadste luldudannaugeansausinien

CYRA |

Aamnax 2566 ae9l9An N19a1sIunNAndginasiuasa AunIANIINARUFUAANTY (+1.2 9m, 50.7 4A)

Q Q

[ v
o o o o o

TnananAntFufaindu ausaenaA1dedia ludlSuinaugangaiuausnauliguitu 2566 Autandiann

Lo

Wang e ENeEa +0.5% (vs. -6.4%) 1nlae LN99993990 (+12.0% YOY vs. -16.6% Lhaunaw) uazwastiiaas
(+3.6% vs. -9.1% LAAUNAYW) WANNALNIVEINE A AT ARSI NANEAN (-3.4% vs. -11.3% LAUADL) WA
LgﬂﬁﬁLL@zLﬂ%qﬂizﬁu (-4.4% vs. -10.2% sAa1N2Lw) vaflUERITianas atnalefin NrdeaanaNUNLY (27.9%
vs. 45.0% WAaUNeY) Teaafaad Ausantindi (Imports) NANNALNIUARY -0.6% YOY (vs. +3.0 inauna) sanmilan
(Retail Sales) 281872 10.1% YoY Ineunan@uAlI281esa 8.0% YoY LAMNIADIMN TR PRI ANTLN G 25.8%
FrusmanFuilasialy (Headline CPI) @gi‘ﬁ' -0.5% YoY gegnluseu 3 1 mm:ﬁﬁmﬁﬁuw’\fﬂ‘ﬁuﬁm (Core CPI)
TaiiAauulash 0.6% Tmﬁﬁﬂﬁmmimmmm?‘lmaqﬂimu?‘ﬁm (-1.4% YOY vs. -1.1% LABUAaY) NNIABINNT
(-4.2%vs. -4.0% LABUNDLW) Lmzﬁam (-31.8% vs. -30.1% LA2UA2Y) MARANTL us s AN lLuMNAALFANS

(1.0% vs. 1.2% LAAUADY) TABAIA

mmmw%gmu?mﬂi"uﬁmﬁﬁu 4.42%

A3l ISM Composite PMI aungaanauliusiaiaaiu 52.0 qn (+0.8 4a) Inan1ALEnIg (+0.9 4m, 52.7 qA)

USUFAANTY ANHANAR (+1.0 qm, 55.1 9M) ganAdaTe luLnsuenUsmna (+4.8 qm, 53.6 9A) LAZNITANNIY

(+0.59, 50.7 47) Y5Lsasau Aumansnaa i aenuasnnipeunenisyiu 46.7 an Tnenac@n (-1.999, 48.530)

q

[

sanAnddeludnauanilszng (3.4 4m, 46.0 9A) N33 (-1.0 47, 45.8 3A) UATIUAIANY (Backlog) (-2.94m, 39.3 qA)

'
° o

susiaanas aelwlafpaaiisna (+4.8 qm, 49.9 90) uaztianAdsTalus (+2.8 90, 48.3 qm) USUFINNIW ALERTIR 1S

o

7ialtl (Headline CPI) 2821619 3.1% (+0.0% MoM) atusfidnanRuiaiiugu (Core CPI) liasuuilash 4.0% Yoy

' 2
a

(+0.3% MoM) PN I NULANAN AN HATANTY 1.99 LAUAILILS AINALINNTIILTNIIAIUGLNIN (Health
Services) +7.7 VAL N1397941UN1AFF (Employment in government) +4.9 VAU Laznn3dneanisly
NIANNTHAR (Employment in manufacturing) +2.8 wilus e F1uERINIIsuliufandnieeiy 3.7%
AUFRIIN1INAIUIINTBIUT1 (Labor force participation) ﬂ?uﬁmﬁm"ﬁ”mﬁnﬁﬂmjizﬁu 62.8% uduulaune

| o

NNNTRUSUIANINANAUTFALNTNN (Fed) Aeamapanidaulauna1dn 5.25-5.50% niandedryoyrmuausauanu

o é] v o a Yo = o & o [ é’ vl =3 4&’
wasenmpandaulaung udasdiaadanieiddmnianuaduidazarunsndiiaulaaniniu wanaini Dot Plot

FIFUIANINANANTFBLNENT (Fed) azandnsnenidess 3 A3Q (-75bps) Tull 2567
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LARUNNFIAN 2567

AaATYLRLISUFDRNTIY 8.43%

Atiaan Composite PMI i ausinnaNtSusaiaaue 50.0 4a (+0.4 9m) nenatdnisfusaiisa (+0.7 4, 51.590)

' 1%

angandaaaluiiusfinay frunnanisudmlsufanad (-0.4 3m, 47.9 9m) TneananLazsanAdate vl
USusanas 10usiaanfdadelulneuentramaliusaanas d1unnsdeaan deiaauilu +9.8% Yoy (vs.-0.2%
waunew) U lnenisdeaansnuninuesanes s (36.6% YoY vs. 11.3% tauna) \A3894N3N3 (2.0% vs. -10.2%
[AevuRew) LATIAT (2.0% vs. -6.6% IAaunat) LazlAesdnslnin (1.2% vs. -0.3% iraunaw) AUAAINIUNEN
(Imports) AAAtRaAdLIY -6.8% YOY (vs.-11.9% LADUNAL) F1usmeFuilasiall (Headline CPI) tzaasialil
2.6% (-0.2% MoM) mmzﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) mﬁi 2.3% YoY (-0.2% MoM) ludaunlaunani1anisku

v 1

sAINaNelL]u (BoJ) Anmendiilunsesdnmaenidascezdulin -0.1% dmiuRudrsesdouiuaessunansniias’
(Excess Reserve) meﬁmﬁL@ﬂﬁuvﬂumimLﬂmmﬂﬁmm@muLmuﬁuﬁﬂmé‘vﬁmamq 10 1 (Yield Curve
Control YCC) 1§it/szainou “0%” sauiefinfianduyilunisasnauuundagaresdnsnanauunuiustingiguna

21¢ 10 T 147 1.0%

paag sl FusoinTw 1.39%
. o , gy - a A N VR
satisan Composite PMI Rauswax il asaninauneuisyau 47.6 qa anmatEnisiliusaiuawantien

'
o a

(+0.14m, 48.8 9p) Imﬂﬂ@mﬁﬁzig”ﬁ@lmiﬂ%umqu‘%u animadeanilili A lamnnieunienu dumansanL sy
adwdniien (+0.2 90, 44.4 9n) WeiFHaIM Composite PMI @17 @il (+0.6 40, 50.4 90) 8,13 (+0.5 99, 48.6 30)
uazeliasa (+0.2 qm, 44.8 90) aei19lefin Artlulszmaeesuil (0.4 4n, 47.4 qn) Usudaanas Audnstuie
a1l (Headline CPI) 118157 2.9% (+0.5% MoM) Uz idnan ﬁmﬁﬂ‘ﬁuﬁﬁu (Core CPI) @fﬁ 3.4% YoY (-0.2% MoM)
GDP (iesululnsing 4/2566 Tainenesa +0.0% QoQ WieRansaniluseszna il +0.6% QoQ (+2.0% Yoy
vs. 1.9% lnsungne) uazARNa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunana) aeness ansiniuaAgldaenes
+0.0% QoQ (+0.7% YoY vs. 0.6% ATN1AN2Y) WAZLEBTNTR-0.3%Q0Q (-0.2% YoY vs. -0.3% tmssnanen) ludau
ulgunen1ani9du suiansnansy sl (ECB) fuRnsmsaendoulaungnuannisaftesnan Tnadnsmaenide
Deposit Facility rate @gj‘ﬁ?xﬁu 4.00%, Main Refinancing rate 1'7; 4.50% wag Marginal Lending rate‘ﬁ 4.75% NN
suAsnaee iy (ECB) Usziliufanssumaiasergiaiuws sy ludaslnsunagaiinered] 2566 andeyanis

Lﬂmﬁﬁqﬁmmm@@nmfa'fauwaﬁmmaﬂmqqiaﬂ (ECB)

AAASRINNUSLFNaARY 9.16%

Atiaan Caixin Composite PMI naungaaneulfusaiinauiu 52.6 4n (+1.0 qa) Inaniausnisfusannam
(+1.4 9, 52.9 q0) aeaAAsTe T LaTNIIANSULFUARNTN A UNIANIINARLIFUFAWNA (+0.1 90, 50.8 97)
e 4 a , - L o . . o A
AatauA11Uan (Retail Sales) Huln 7.4% (YoY) AMnd1a1an19nd® 8.0% (YoY) Wuidudmnsnisnuinnidesgn

WU AU ueNeUW TN 6791N1991997U (Unemployment Rate) aj#1 5.1% Ueindpnai 5.0% #9udnsnnnsgnesu

218919211N707E TN 16 - 24 T a8l 14.9% GDP 3114 4 2818167 5.2% (YoY) ANndnaanisadanniindwasnzf

U

'
= o

#15.3% (YoY) iisauaninguna 3 Nwenasia 4.9% (Yoy) naiuusamyuainnisiigunaauianisldanaienss iy

iAsegRaliuAauas COVID-19 dalviFnian GDP Auviall 2566 1885 5.2% gandndmnng1eenenisaugsald
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o a

71 5% A1udnsduienall (Headline CPI) %R6a -0.3% (+0.2% MoM) Busdns1iuiaiugiu (Core CPI)

Taiiasuulasf 0.6% YoY (+0.3% MoM) Tudquulaunaniani?du suiansnansresauiulauns i an naaed

v v
o o

WiuszuuAssgRanaepzesiian1anIsRunianiaannissadises ieduinde AT iaTedLlssing

mmmwé“gﬂm?mﬂ%uﬁfuﬁu‘%u 1.69%

satisan ISM Composite PMI ipausuanandsusanaddlu 50.3 A9 (-1.7 9a) InENIALTNIT (-2.1 9, 50.6 q0)
Ufusnanas anAets A (-0.9 4m, 57.4 q0) ganAdatelu (-2.7 9m, 52.8 AM) sanmndaaaludnieuantseme
(-3.29M, 50.4 qA) WATNIFA1NU (7.4 47, 43.3 90) TUATUAIANITUAR (+0.7 AM, 47.4 97) YUy ann
NAKAR (+1.8 A/, 50.3 q7) aanAdataludnieuentszme (+3.9.9m, 49.9 97) N1331991U (+2.3 39, 48.1 90) UAY
MUANAN (+6.0 A7, 45.3 97) UFusaiintu ausfisanfndede (-1.29m, 47.1 q0) UATATHINAN (4.7 40, 45.2 47)
sufanas AusmaRuerialy (Headline CPI) 281n¢152 3.4% (+0.3% MoM) mmzﬁﬁm’]ﬁwﬁ@‘ﬁuﬁm (Core CPI)
fagﬁ?i 3.9% YoY (-0.1% MoM) GDP m{gmu‘?mimmm 4/2566 U886 3.3%, SAAR AEUIIURUAINNITUTINA
MANTLLAZNNIE988N I=RERsEwia Core PCE nssifiszsy 2% datitealulasunafiges dAunnsdnsan
LANAANEAT RATLNTN 2.16 LEUFILMLS TnamanainanannisliuFnisduganIn (Health Services) N199419971
mAig A AU AR ALIN LA LT AUNT IS MINN391 991U T9RAT 3.7% WinduiEaurieu dusnmFusderioll
(Headline CPI) 2&1n&1519 3.4% (+0.3% MoM) mm:ﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) @g"ﬁ 3.9% YoY (-0.1% MoM)
Tudauulau1an19ni1981 Minutes n19dsegua898UIANTNANIANTTaLNIN (Fed) Fsnsaanioulaung
mi‘“g@l,u?m@ﬁfﬂmqmm feazdfuanadluil 2567 uazeasEyanan nsemsnenideulaingifidunaselan

= o a = o ) v o = o Y 4 oo
srgzmitadunuanienisaiivulauneniunzanau neensdrunmiivlaladndnr Ruiieazfuanaslaagneestiu

LRAUNNMWUS 2567

AAATYLULSUADRNTY 7.94%

Aatisan Composite PMI U5usniinauiilu 51.5 9a (+1.5 9a) ann1AUTn1snUFuAaLANIY (+1.6 90, 53.1 40)
ANUNITANULFU AN BIENUAIAIUAZIIATNANA R FUALANTN AUNIANISHAR (+0.1 90, 48.0 40)
dsudainawandes Inanananliusaiaugegalusey 3 e anisiaenadstaluidiufainnau sandsaen
WAUNWITY 11.9% uazseiy 7.33 Audrweugegailulszdfinisal Inaldusanyuainnisdeaansnaus

P PO i v A e e o A e

anigaiinindiusainanegaundungs fetealisenuinnanisdnaetuliudiasannneunnegnsedy 1.76
AURULEY (1.174 nHUA1KADAANT) FRkwieiall (Headline CPI) dzaasfiaaidu 2.2% (vs. 2.6% LAauAa)
19891AN TUNNIABINNT (5.7% Vs, 6.7% LABUNEY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAN) TLAFAIA
AUENIIATNACTULAE TR (-13.9% vs. -13.2% LAaunan) uafa luenmNiiudy asnelsfnsanlunuaanis@ne
(1.4% vs. 1.3% ihaurien) Wweidawdnties AtisAdLsnafiug s (Core CPI) 1zaasinaali 3.5% Yo (vs. 3.7% Yo
WAaUNL) W IITLPNTIIIANB 1IN AALAZ A1 (Core-Core CPI) Tizaafaadilis 3.5% (vs. 3.7% LAaunat)
AUTEUNENINITRY ATNITNNNIEUIANINANALW (BOJ) AnAasulaungnisiu Gesanianisasdnsnanie

1$seit -0.1% uazdamenmualidnauaseuwnuiusinsiguiadglulszinneny 10 Dindeulwafiszausa 0%
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aanag sl FusoinT 1.84%

(%

satlsan Composite PMI UFusaifnauiily 47.9 97 (+0.3 qA) AUAIALTNIUTUFAIAAAS (-0.4 9, 48.4 qn)

£

Tnanananliusaanas 1nssiupsAeLiussana atwlsfnsaiisafununsanLarsA NARNARLIF AN

[
o

AUNIANNINARLFUAANTY (+2.2 40, 46.6 40) InssanAdste luduaznanant S RNIW 10sAN193199U
wilsapanasafaLiies AusnsnNesiall (Headline CPI) xaasiadianiiasf 2.8% YoY (vs. 2.9% LAaunan)
ANNNITLABFIVDITIAIDIUNG LATDNANUBANDTANUATENGL 5.7% (vs. 6.1% LAAUNDU) LAZIIANAUAINAN 2.0%
(vs. 2.5% wnaunaun) Audnsdudanugiu (Core CPI) Tzasstaudntiasi 3.3% (vs. 3.4% inaunaw) ludou
ulaunemenislusuananansg 51 (ECB) daulnn)fansaairini Hawkish e wasnun anuiiuiinanaauis
o o d’j a c  Aa | a 4?-/ 1 a a  a IS = |
nslfuandmsnanidemiunull vnuesdnasfiaauludaslnsunausnaestd a9 AruesaRy aNnFa T99z19n
anaariinslsuandmseanidenlaung liutag dssanaunew 6 — 9 14l azfiauANNENeNNTRssUNIANINATe It (ECB)

niasnmsasiniidnmauassdnmeendoulaunaenlilussiugaliunmgn (ediesnaanasuanaesd 2567)

[
= a

\HaaniAsEgRaFuiun sluiwazaNdee A ugeresdna Sulediugaauainaniniasulunziauns fodl

Tannadanansenusieglslauninndinginingu]

AANAFRINILSUFLNNIY 6.63%

Aatiaan Composite PMI Uiusnanasilins25 qm (-0.1 qn) Inanmatsnstliusaanad (02 qm, 52.7 qn) InseenAdsaelus

©

[

v o o a o o £ = 1 ‘ﬂl A 1 o o A ]
WATNNIANULFUFIAAA 9UIPNHARARLSLFaRaT AnunAnsNas A asannaunau nasanandadali
AEUBNUTEnALSUAIANAY AZNN1T9199BUSUFANTIUN HaRARLUFLFIanaUANLRE UULNAUART[RUA

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duilunisussiaseitdeaiuneun 4 aniendn Gume

v
=

W17 U (Core CPI) 1zansinailu 0.4% (vs. 0.6% ineunew) naArisAlunnIneInIs (-5.9% YoY vs. -3.7%
\Aaunaw) Lﬁ?lquﬂ‘llmu?‘ﬁm (-1.7% vs. -1.1% LA21A81) WA USRI TIRLTY 10U TisnAnlunnALEnNg (0.5%
vs. 1.0% paunau) 1xanfiad ag14lsfia sanlunnaidei (1.6% vs. 1.4% \AauUNaw) et ludauulanng
NNNIFRU FUIAIINANNAL (PBOC) ﬂixmﬁﬂi"u@m'é”mm'anLﬁﬂﬁi&fﬁjﬁﬁiﬁmmwﬁmﬂﬁmqﬂﬁw%ﬁiwz 5
(5-Year LPR) FafluneniiadaBedusunaniening (Mortgage Rate) a4 -250bps 11 3.95% aeinlsfia su1A1TNandan
(PBOC) ﬂizmﬂmﬁmﬁmfaﬂLﬁﬂﬁurjﬁﬁmmiwmimﬂﬁm@mﬁﬂ%uﬁ?:;ﬂ:; 11 (1-Year LPR) Tiasfl 3.45% gaun

ARNATIANATN 51N1ANINANAL (PBOC) azilsuaaianiiasidly 3.40%

AAIAANITRLENLIFUAINLNIU 5.17%
Aatl ISM Composite PMI U5usatiis@uiilu 53.0 4a (+2.9 qm) Inan1auinig (+2.9 4, 53.4 4n) USuAANaY
anganAdsTeluinsuanilszma (+5.7 qm, 56.1 4A) KANAR (+0.0 40, 55.8 7) tanAdsTalnad (+2.2, 55.0 4A)

WAZNIT3INU (+6.7 qA, 50.5 90) NLFUFUANTW A1UNIANTTHAR (+2.0 90, 49.1 97) GINTNAAIAAIAT 47.2 40

£
= o o

anvisdlsgegalusen 15 hiaw Tnadaiisa (+7.7 90, 52.9 90) tanAdsmal (+5.5 99, 52.5 90) NAKAR (+0.5 97, 50.4 9)
UWAZAUAIRAIARY (+2.3 47, 46.2 97) UFUATW Beinelsfim N1991997U (-0.4 qm, 47.1 40) UFUsanas ALERTIRWWE

1711 (Headline CPI) 281081619 3.1% Imwzﬁ“nLﬂummnmmhﬁmmﬁ@s@’]?Tﬂ (+0.6% MoM, +6.0% YoY) Laz31A1anvg

'
=

(Food away from home) 1§UgT1 (+0.5% MoM, +5.1% YoY) uddnsnanlunuaandsenuasisanadsailoainiy
(-0.9% MoM, -4.6% YoY) 20uzNdns1{iuiaiugiu (Core CPI) 11 3.9% YoY N1931991UUBNAIANITIN L AT

(Nonfarm Payroll) 1 353,000 snunds Tnadaunindensnszansantluniatnisiidunansia 289,000 Aumils
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1 1
a o

YULNEMININTINNNUNTIFINTEAY 3.7% AINLAN 1 AaRIIN19H g UT N TUA149139974U (Labor Force

Participation Rate) apadlantiasagi 62.5% (vs. 62.6% wAaunew) Auens1&uie PCE USUMaLANTY 2.4% YoY

U

o

YUTNNINTTA RN BN IUIANINA9EUTTBLNTNN (Fed) aulaating Core PCE USUsaiiaTw 2.8% YoY Tudau

d9

| o

WlgL18n19N19_UsUIAIINANNANTTRLENN (Fed) Asdmsnenileulauneldn 5.25-5.50% wiondednyyimuay
z . X v o A v~ N o oy a X
sauNTuLaeRTnanidaulaune wiazdsaadanieldunniauadufaiazainnsadsuanlsaninin wanannil

Dot Plot 91 §11ANINANANTFRLNENT (Fed) avandmsnnanidesa 3 A3 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFDIRNAIY 2.56%

'
o

Aatiana Composite PMI UiLsnanasnnagfiszi 50.6 qm (-0.9 90) Tnadaiiniatinisegsedy 52.9 4m (-0.2 qm)

Q

'
o

281862 TR NTE AR AIUNIANNINARBELTNTEAL 47.2 90 (-0.8 qR) FIAIUAGD HEAFIDENLABUNNNTNUE
2859 7.8% YoY detaeleanainnanisdvesditjulfusnanasannineunauniagfisvdy 0.38 a1uduiau
AHINANENAR (PPI) ARUNNANUE 181859 0.6% YoY Uax 0.2% MoM fuRuiaiiall (Headline CPI) 2ena6ia

v a

Tl 2.8% (vs. 2.2% LAaunaw) mmuwﬂ@ﬁugm (Core CPI) (Aaununus et 2.8% Yoy (Vs A2
ARUIEN 2%) ﬂm:ﬁmﬂiﬂﬁmwﬁ“ﬂmmmmfmmLLazwﬁqmu (Core-Core CPI) uasiaaaudli 3.2% YoY (Vs thai
nawnin 3.5%) ﬁmﬁmmL%@ﬁuﬁu?‘imLﬁauqmmﬁuﬁﬂﬁizﬁu 39.19m 'é”mmmﬁ?f;'Nmmﬁ@uqumﬁuﬁ‘@fﬁizﬁu 2.6%
mﬂ%’@"mmﬂm*qﬁ@uﬁ@unumﬁuﬁ’mmmﬁqﬁu 1.4% MoM ANUUIEILNENINNNTN ﬂmxﬂﬁumiﬁmmmmm‘jﬁu (BOY)
fufnaleunenisiu fasniansassnmmenide |4fisza -0.1% uardinsmualishananeLunwiusing
fquadtlutazioment 10 Thadeulunfiszsusm 0% fufdasaziuudednann (7 se 2) lumesiiuayulis Arnenile
nﬂzz%u@q'sluﬂa@uﬂizmm 0% D4 0.1% NNAFILAZLULALNT19NIN (8 A 1) ‘lumwﬁw%@ﬁuﬁﬁmﬁgmmr;i@”l,ﬂ
Tmﬂizmzﬁﬁ%ﬂluﬂ?mmlﬂﬁlﬁmLﬁuluﬁwmeﬂmzmwmaﬁﬁmmmmm‘jﬂu (BOJ) 1a9LiiuianI1s1s9q
Wmaneadssnmduemani 2% et uuazdunuda wadldesy findndn nneddiuulauanisSudo
NMINT QQE %Iqﬂizﬂ@uﬁfmmimw;mfé”mmmmmmuﬁuﬁﬂm’i‘”ﬁm@ (YCO) uazmam il nemenidiefuaL (NIRP)
IiussqaniszasAuda atelafn drayunewiersegiauarRuielulaqiiy ‘VINﬁu’]ﬂ’]ﬁ‘ﬂ@’Nﬂjﬁu (BOJ) 818477

o Y

nmagnensRudsdasgnaslilussiuiaunaiasialinau

aang ltllFusainT 3.65%

# Composite PMI Lﬁfauqumﬁuﬁ’ﬂ%’uﬁQLﬁmﬁum@gﬁixﬁu 49.2 9m (+1.3 97) usidlapasinndnaE L 50 9P fiad
NNNUAFMATTRNNALENNT (Services PMI) IAUNNNUE ﬂé’uﬁmﬁmﬁuwmﬂ'ﬁ?:ﬁu 50297 (+1.8 q0) ATHANANINAR
(Manufacturing PMI) ﬂﬁ*uﬁq@m\uﬁnﬁ@ﬂmaﬁixﬁu 46.5 qA AN 46.6 A0 NINAANIAGAAINNITHIADUIUINAN
98181 0.8% MoM UL -6.4% YoY druiuiiarilil (Headline CPI) Lﬁfauqumﬁuﬁ“nm@ﬁfm\‘ifmﬁixﬁu 2.6% YoY
AN 2.8% \auriau singalusey 3 iHew aeandeaiuaanidasduuazTinananaT 2.6% flapagandlviing e
2asa11A1INaNe sl (ECB) 7 2% é’mﬁmﬁ@ﬁuﬁm (Core Inflation) 9903 AN MNTA AL TN NLTE AR AR
2E72AU 3.1% YoY (vs. 3.4% WAaUAR) WNFLAANAAN AT AN R 1.5% MoM (vs. 1.6% LABAA1)
susifenBeuFauR TRt urestinen T A ndsumasa USRI Tiaea (-3.7% YoV vs. -6.1 % iaauriaw)

o

7151A JUNNAALTNNTUSUANTU 0.9% MoM (vs. 0.7% LA21AAY) WANTFAINTZAL 4.0% YoY WinAuwpeuna
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AIUIIANBINNT LATAIANLIDANDIRALAZEIGL (3.9% YOY vs. 5.6% LABuUNan) LazsIARUAIMAN (1.6% YOY vs.

2.0% maunaw) 1xanfnas AnsdaNuATlaNmeuduslina (Consumer Confidence) lAauNuNINUS g7
x

AU -15.5 9 suIATnaeelsl (ECB) Juimedmneaendaulauianinaianisnirednann lnasnsnanids
Deposit Facility rate ?ng:ﬁﬁ‘xlﬁ/‘l_l 4.00%, Main Refinancing rate 1 4.50% uaz Marginal Lending rate 1 4.75% n1sU5uan

'
a 4

dszanainisnisiiuinvearsgiandeuneadlutiuazRuidetiuanasisauazdanalisuiatsnansylsy (ECB)

= v d‘ 1 o o d” v < 1 o :'4' a a &
Hunldunaziaupanaaduaziliiand ﬁlﬁ‘qﬂﬂﬂmﬂiﬂ:ﬂu’]ﬂiﬂll’mLL@Z?L?’JWJ’]ﬁLL’]Wlﬁ‘ﬂ@’]ﬂﬁ@ﬂ'ﬂuﬂ IQHQMQ?@E&]H ANITA

dszausuimisnansglsil (ECB) lainsnadienadinisdivandnsmenideulaunaluneuiguiam

aNAEeenILFLARNTY 0.18%

Atisan Composite PMI glaasszauiilu 52.5 qm (+0 40) TnanaLEnisdiudaanas (0.2 40, 52.5 4A) AIUNANNIHAR
(-0.190,49.1 qp) Agtifaasee] lunnminasn (FIAn1 50 90) saieniudioud 5 ATia AW UNNIAR (-0.3 97, 50.1 M)
NANGRA (-1.59M, 49.8 qR) Lazeanfnditelminauaniszina (-0.9 9, 46.3 9m) UFUAIAAAY PUET AN HALAR
(+1.19m, 48.1 qm) UFudafiaay sandnan (Retail Sales) 181262 3.1% YoY a1n 5.5% Lﬁfaummﬁu-qumﬁuﬁ’
LAZANNINAAIAATAT 4.8% U IANNIATDYUH (-3.7% vs. 8.7% AAUNNTIAN-NNNINUE) Sananua s ash
UNIAINaLAT (0.2% vs. 4.6% WABUNNIIAN-NATWUL) 130981874 (2.2% vs. 4.0% LABUNNIIAN-NUNIWUL)
LLM@ﬂiiﬁ@@ﬂi (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TEABAIAINANARNIAGAAIMNTTH (Industrial
Production) 2818162 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qumﬁuﬂm:ﬁﬂﬂdwmmmmm‘ﬁ 6.0% W laauan InsAny
(-3.1% vs. 26.4% LAAUNNIIAN-NNNIWUT) WANUAGA ausHaRER N (2.8% vs. 8.3% LABUNNIIAN-NNNIUT)

UWATHARITTUITANIARN (0.1% vs. 7.9% IABUNNINAN-NNATNUE) Teanfinad aeinglsfin nan@nsneust (6.5% vs. 4.4%

|
=

(AAUNNINAN-NHARUS) UFUAT Y anueTi g us e Suderiall (Headline CPI) a¢j#1 0.7% YoY (vs. -0.8% tAauna)
nduniuLanAfiuenlusay 5 Hew mmxﬁﬁmmﬁutﬁ@ﬁuﬂm (Core CPI) txaasinadidlu 1.2% (vs. 0.4% LAaunau)
TaeAgis1A TUNNIAR11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuasdiaadullesdesaunay
(Prudent) mw,ﬂwmﬁL'fml,ﬁfaqﬂm"lfﬁvhtﬁuﬁﬂizmm 3.0% mm:ﬁﬁ*ﬂm@éfqLﬂmman’mﬁu‘immﬂ@mmmnu
994N (TSF) sadfuuRuluszuy M2 Iﬁ’m@mﬂzﬁ”@qﬁunﬁitﬁuimmmmeﬂﬁmmﬁmﬁ@
mmmm”gfal,u?mﬂé“uﬁmﬁmﬁu 3.10%

#id 1ISM Composite PMI UFudaaduw 53.0 4 (+2.9 90) IeN1ALENNT (-0.8 A, 52.6 4m) USLAYAAAY Fatisnmn
(-5.4 90, 58.6) LANAR (+1.4 9, 57.2 ) venFndselval (+1.1 97, 56.1 40) UATNNIANU (-3.5 47, 48 47) filsusanas
AUNANIHAR (1.3 47, 47.8 90) Ineideiiana (0.4 qm, 52.59m) sanrndeTalin (3.3 A, 49.2 90) NAKAR (-2.0 39,
48.4 9p) WASAUAIAIAAY (-0.9 A, 45.3 M) N1991997U (-1.2 97, 45.9 97) UFUFIaAA4 Frudna Guiiaa

(Headline CPI) 2818153 3.2%(+0.1 %) 2tusNdns1{uiaiiug u (Core CPI) 71 3.8%Y0Y (-0.1%) N13419911UaN

' [ '
a

AANNTINEAT (Nonfarm Payroll) WANTY 275,000 AN LU °1Jmzﬁﬁmwmidwmuﬂ‘}“u'%uiﬂﬁizﬁu 3.9% annLaAN
3.7% Iusie NN atidausan s g sy (Labor Force Participation Rate) ﬁ\mﬁmﬁmﬁ 62.5% ANUBRIIRUAD
PCE SR 2.4% YoY , 0.3% MoM ‘umz‘?{mmﬁmﬁulﬁﬂﬁﬁmma‘ﬂmmﬁgmﬁm (Fed) @wlanting Core PCE
UFusaifintu 2.8% YoY ludauulaunaniani sy ARMENITNNNIUTILNENNTRUSUIATINANENTTRLLETN (Fed) 1o
ﬂi”ummmmﬁlm‘llﬁumﬂmﬂﬁqmmmmgﬁ@w%ﬁ@Lu?m‘l,uﬂ 2567 Tl 2.1% (vs. 1.4% m‘immmmiﬂ%m@u)

wazinAnInandenNNAANAATA mmzﬁmﬁwmmm’ﬂi:ﬁmﬁmmiﬂmmm%ﬁ@L:u?ém (Fed) Tauiugindnnnsdsu
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andmamaniaulauigazainranatulaluilil Inaaaniralnanidanwmnnzan (Dot Plot) ns Aull 2567 184
nasunsdaunnndsasyunananidaultunelull 2567 13nnwin (3 cuts) wsiinisiu Dot Plot Iulutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASawRaLes 3 A5)

LARULNENEIY 2567

aatyLuLliusnanas 4.39%

fatisasl Composite PMI USusialis@usnag szt 51.7 qm (+1.1 90) Tneagiiniatdnisag Nseatl 54.1 9 (+1.2 90)

v
(% o

WNEFITU FIUNIANITHARDENILAL 48.2 40 (+1.0 q7) FAAUAFL tandIaNIABUIBIANTNEFAY 7.3% YoY Y
doeliennan1sAwesctundufaaINaINBauiauNeNsz AL 0.37 AUR WU ATHINAENAR (PPI) hauluAN

288169 0.9% YoY WAy 0.2% MoM anuiduieialy (Headline CPI) aeneisintiiidlis 2.7% (vs. 2.8% wmaunaw) sukue

v
o

#1g1U (Core CPI) iaununiug aefluszill 2.6% YoY (Vs hiewuraumtin 2.8%) snssimnliiusmamisseeimsan

'
o A v Y oa

WATNAI9NU (Core-Core CPI) vafaaatilu 2.9% YoY (Vs LlAaunauunsin 3.2%) agiaauidedutuiinainen

a

-

YAL 39.5 9A 8MIIN1IINNMRBUNNANUTRLNIZAL 2.6% N1sldananianiaFeuReunNnIRuE

VNI 1.2% MoM Auuletnen1an1sdu AnznssunssuIANINa1eiilu (BOJ) Hufmsdnsinanidaulauny

v
v o =

N92AU 0-0.1% lunnstlsvguidleduansi 26 wwnau 2567 ndsanilayadnanendafnaulunislssguine

=
N

st}
=
2
o}
pnd
b
=

AUNI %qm@mmi’mﬁuma‘mmmmhmﬁﬂLﬂmﬂﬂ’mmﬁ'mmzmmma‘ﬁmma‘ﬂm\m‘jﬁu (BOJ) azsial

nsdfunlasuulaunanisRulunistsygusanil

nanglstllsufnanas 1.52%

v
o o =K A A

sail Composite PMI audiun ANt fusa auNnagNszA 50.3 qm (+0.9 4a) naLAUNNHWmilasyal 50 qa

1 12 !
o o =K

AU IUNALAY TIUNIAINATENALENNS (Services PMI) lauiiunax Ususaisd@unnatfisyi 51.5 90 (+1.39m)

U q

o

TUNIANIINAR (Manufacturing PMI) ﬂ‘i‘“uﬁmmuﬁnﬁ@mmﬁnﬁu 46.1 9m AN 46.59M N1THAR
MAYARVNITHIR AU WIAN 2EIF 0.6% MOM WAy -1% YoY fuiarialil (Headine CPI) iAevuEnALTEAfa
'ag_niﬁa‘w‘fu 2.4% YoY AN 2.6% \haunau ﬁi"}@ﬁﬁ‘lm@u 4 e depgendndunnedudavessuinisnansg oy
(ECB) 7 2% 21AMENULTUF9ART -0.8% MoM -1.8% YoY ﬁquﬁulﬂaﬁuﬁm (Core Inflation) #qlaizannan
DIMNTRALAZNANNUTZARFIAIBETEAL 2.9% YOV (vs. 3.1% Aaunan) LAZANITAAANAANAT 3.0% YoY SaEwiia
Wl traefaianA1enmis erﬁlmﬁluLLmﬂ@am’Lm:m@;u LA¥IIANAUAINAN (Non-energy industrial goods)
mmzﬁé’mmﬁmﬁ@ﬁuﬂm (Core CPI) m*mL%ﬁuﬁmﬁm’mﬁ@ﬁugﬁim (Consumer Confidence) ‘ﬂgl:‘ﬁi‘é:ﬁu -14.9 qp
suAInanse lsl (ECB) eERImaneulsL e TissduAy ‘Er;mﬁLﬂwmﬁ%ﬁwﬁmmﬁutﬁ@nﬁumraglmzﬁu 2%

Tuszaznany waznseniaziueraalananianINANaTuiNe SN L@ D8N TN RN 7896 WL 8NN 7181
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paAEeenaLFLsRNTY 7.39%

gl Composite PMI SRy 52.7 9 (+0.297) gAML SRR (+0.29m, 52.7 3/) ANUNANINAR
(+1.7 97, 50.8 A7) ATTENALNNUENEFR1URL 5 1hiaw mejﬁmmmmm‘ﬁ 50.1 90 Dupfouanlusen 6 ew emdsialul
(+4.0 97, 53.0 A9) NAKAR (+2.4 A7, 52.2 37) uamAndsde vsimeauenilszng (+5.0 qm, 51.3 97) wazATTAGY W
NSUAR (+0.4 M, 50.547) UFUFfnTw asng1sf 3 A uanAn (-0.7, 47.4 q7) U5uFnanas GDP Aulmsuna 1/2567
eINEIFD 5.3% YoY Lilﬂﬁ%%u@ﬁﬂiﬁlim’]@ﬁ'ﬂmgﬂﬁ@ﬂﬁ 5.2% Lmzzg\mdmmmmmﬁ 4.8% TnusTiiiaiien QoQ (SA) GDP
2eNEIFa 1.6% AN 1.2% IMINIANaU LL@zqmdwmmmﬂ’mﬁnﬁ@ﬂﬁ 1.5% @MIN1297197U (Survey Unemployment Rate)
Lﬁ@uﬁmﬂmﬁ 5.2% WiNALUAANAANA LAAARIATN 5.3% iaunauansid usnm Suierialy (Headline CPI) @ﬁ
0.1% Yo (vs. 0.7% LA aune) Aaltieaiumeui 2 mmzﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) tzaasinaaili 0.6% (vs. 1.2%
waunew) tnadmis A luniane1mig (-2.7% YoY vs. -0.9%) Anunisaniiiuulaungnisikiuauna1snanda (PBOC)
I¥ansnanneniienlotngas uieniandnadiuiudises (RRR) Lmzmmmﬁmmm@mﬁﬂﬁué’?w:mq (LPR)
LW'@mﬁumummmum:ma‘ﬁiﬂm‘Luﬂa‘:mﬂ fmﬁiﬂﬂﬂﬁuﬁﬁma‘a‘:mmwﬂﬁ"gm@ﬂmqLﬁ@sﬁfmmimwﬂmm

nrRusrardunazativayulasnissrazen

ARARNIFRLNTNLTUAIARRS 4.16%

Tl PMI MANNSHAR 50.3 47 (+2.5 40) Tauaasianisaenssaasauan luseu 16 thau Inannann satiaanadsie lusl

51.4 9 (+2.2 q0) ATHNANAR 54.6 A (+6.2 40) ATHNNIANNIU 47.4 4R (+1.5 90) ATTTIAENER 55.8 qA (+3.3 47)

1% o ¥

UAIAIANY 48.2 A (+2.9 30) it PMI ANAL3NNT 51.4 96 (-1.2 9m) ALRUINNNITEN8FR 189N ALTNNIRE A

&Q
=)
EY)

o

AANIINNNIgIRAUAZMIBNNINAR 57.4 90 (+0.2 9p) Ailuenrdedelua 54.4 4a (1.7 90) Faiinnsdnee
48.59m (+0.5 Am) ﬁmﬁmméﬁmi 53.4 96 (-5.2 qm) TugauzassnmEueall (Headline CPI) 3.5% (+0.3% MoM)
ﬁmmﬁmﬂ@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN19ANNNY N19RNNIURENATIANTINEAT (Nonfarm Payroll)
i 303,000 AWML §RIIN1791997U 3.8% (AINLAN 3.9%) 8Ms1N13NdUFaN AL (Labor Force
Participation Rate) 62.7% (Lﬁluﬁumn 62.5%) 8MT1NULAE PCE L 2.7% Yoy warludau Core PCE 1§16
i 0.3% MoM 2.8% YoY TudauuleneymenmaRusnaInanauigaing (Fed) Anmdwandwilindnm panidlel
wlenne!37 525-550% AaiA uﬂﬂmnﬁﬁmmmmw%ﬂ@Lﬁﬁ‘m (Fed) £14321)3N221£ABNNIAATLIAILIAA (QT Tapering)
TudasReuiguisuainineuas 95 Wuduneaanfaniy (u 60 Wiuduneaarfaniy lnautadunisan (Treasury

Securities 41N 60 WWAUABAATANTT L1 25 udueRaaTaNT 10usinUfuanLRAaNEY MBS Sapsiinisziy

35 U uneaaTanigroiew)
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LARUNHNIAN 2567

AAATYLRLSUADRNTY 0.21%
Aatisan Composite PMI aums et lfuis@wilu 52.3 4 (+0.6 4m) AauAmHNALTNSWNNTY (+0.2 40, 54.3 97)

wazdainIAnIINaRT LAY (+1.4 40, 49.6 q0) uddseglun1azunso sandiannuanLFa 8.3% YoY datasu

a

NNIINNTAT WHEIBARANITAINAL daLT -462.5 iuduens AEtsIANENAG (PPI) 2218162 0.9% YoY Uay 0.3% MoM
e uiesial (Headline CPI) ana3 (-0.2 Am, 2.5%) YoY LLmGuLﬁ@‘ﬁugm (Core CPI) ana4 (-0.4 9/, 2.2%) YoY
puRuAe lsNeN M saAUAT WA (Core-Core CPI) anaY (-0.5 4A, 2.4%) YoY ﬁmﬁmm%ﬁuﬁﬁimmm
(-1.2qm, 38.3 qp) FPIINN291991UAST 2.6% NsldananARTGaLTIEN Y 1.2% MoM uiifinnsanastesSusie
‘Vi”qiﬂLL@xﬁuLﬁ@ﬁugmﬁmmnﬁqLLa\mmﬁuﬁmmm LLm'mﬂﬁmﬁwmmﬂ%@'mmmmﬁﬁ?@uﬂﬁmlﬂuﬁﬁymwmﬁﬁ

su1A1INaNNElL]u (Bod) Asdmsmanidieulauned 0.1% duduliniuniaianisal dndmsziuusin liduniues

o o o

o = | | v oA S : & o
madasundaslunianisuaniaznisdiaanag1elnadn mmmnLﬂuﬂ@wmmmwummm:wummaﬂummm

CE e RIGITERH 19l n135nEANTUAs RN ALssusaAsiTTuAnTTad N AaaLEN e 3

paag st Fusaina 2.63%

fatisan Composite PMI taauusnauilfumi aunnagfisziil 51.7 90 (+1.4 40) Sailudyoyrunisaenasoves

U

WATEgRA N1AUTNNT (Services PMI) UFLARNIUN0EN (+1.8 4, 53.3 97) wansden1szanafaagasaLiia
lureuennAnTsEAR (Manufacturing PMI) ﬂﬁf‘”uﬁq@muﬁnﬁ@wmgﬁ (-0.4 9m, 45.7 qA) ALVRUNININAGI N1IHAR
NMARAAMNITH BENEIFD 0.6% MoM way -1.0% YoY AuRuianali (Headline CPI) ln a1 €9A3a8i7 2.4% YoY

aandvsnaessuIAIInaisylsyl (ECB) m’quﬁmﬁﬂﬁuﬁm (Core Inflation) AAANNIAEN 2.7% YoY ANLTANY

'
o a

m91N1391447% (Unemployment Rate) 8¢/ 6.4% aARIAN 6.5%
d‘
7

a
Y oa

Qm‘iﬂﬂ (Consumer Confidence) 'ﬂ?ﬁ -14.7 3/

Twsaunau ArtlANNEeNLNAGAAIMNGTH (Industrial Sentiment) Ususa s @ANTaaNNaL7 (9.9 99) AN (-10.4 q0)

v v

N7 AN UA9UTUILRU M3 (Money Supply YoY) Lﬁuﬁmﬁu 1.3% n13Ufusamanaziaunanisnusiaves
A1ALINNTLAZAINANNE TN AN IHAR mmﬁqLmnmﬁuﬁmiwmﬁﬁmmiﬂmmiiﬂ (ECB) ﬁ@qw%mlﬁﬁnm
\@ngsNNNNATE A lusTazena suiA1snate isl (ECB) s MmN eyl s AUR IR B e 2567
Tetiuendnanmsnisulatnans@uiidasatuganssndusanisanusanafugusman su1A13Na9e sl (ECB)
£9A9AN Lﬁuuﬁm@ﬂﬁiﬂi:ﬁumi‘ﬂﬁﬁﬂB\i"luﬂ"ﬁ%ﬂﬁuﬁﬂ/ﬁlﬁ‘m’miﬂi\m’]? Pandemic Emergency Purchase Program

'
o

(PEPP) LL@:Lﬁummzﬁﬂﬁfymmmiﬂixmumuu‘iﬂmﬂmiﬁuummméﬁLﬁ@mﬁumumﬁuﬁq@ﬂwmﬁu

AANAAAINILSUFIANL 1.78%

Fiti393 Composite PMI ineenentSusaiindue 52.8 90 (+0.130) TnenALTNNsUSUanadEneeN (+0.2 n,

52.590) AN AN TEARANTWITY (+0.3 90, 51.4 40) tanA1deTia luduarnandnin1sdusmaTuaNAaAY

Composite PMI n1siiiuinaeas GDP aulasuna 1/2567 agfl (+0.1 90, 5.3% YoY) Uaz (+0.4 47, 1.6% QoQ ) (SA)
49N31A81AA1ANNIRS §RIINN39199 18R4T 5% lwheumEeuain 5.2% luikheunew s duierialy
@q’ﬁ (+0.2 9Mm, 0.3%) YoY Andugniagannideuneusl 0.1% lurnfisunasnasay (PBOC) Aiinulaung
mafulpsasEpmenib el 3.45% (1-Year) way 3.95% (5-Year) wdv'mﬂmguﬂ’mmnummmﬁnﬂiuﬂi:Lwm
ATUNNSURRTELNLEAD (+2.2 4, 6.7%) YOY dougananalanati (0.8 qm, 2.3%) YoY Fenzanfanidauia

U

wlatnanisrdsresawlull 2567 whinsiunsaduayunnaassgiaetdwiadies nesguaaulduiunlannenisags

nasde weannaa 1@ndasn Tnan 20



TdAuduudeuardlss@ninmannau lneinisinseaunisldaauarifulpsulauian B idanuaizas

NN eduainnsaauiaznsLTinante udsuina Sgunadsnstmsnanisiuln GDP Aitlszanns 5%

AAAANSTRLENNLFUANNTU 4.80%

o . & o o a & = o o a &£ = !
sl ISM Composite PMI taautas e Ususalinaiuiu 51.3 9a (+1.0 9a) uaastanisliumiinauainineunan
91 50.3 9 taeATl ISM Manufacturing PMI aAa9uNae#l (-1.1 4/, 49.2 4A) UAAIDINNIINAGL LUNIANIIHAS
AULNATT ISM Services PMI anasnnagil (2.0 4, 49.4 4a) Lanaian1suasa lun1AL3NIg dne[8uiadnalyl

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunax T9agl 3.5% 10uiidnaiudaiugu (Core CPI) ag#i
3.6% YOY aAaY 0.2% AINtAauiuian T9agil 3.8% N1991997UUANANANITNHATIANTY 175,000 FILULS
WAB AT IANTUAAAIANNA BTN ANNIA LAY 315,000 AU 8R3N8 ANTTY 3.9% (+0.1% 9/, AN 3.8%
TUARUANNAN) LEAIDINITINTUIBIALL 19971 BRIINTRAIUTINIUANAIUINNUAAT 62.7% (0% ANLABLARLNTN)
=2 = o PRy o A o o o o a P a A o~

TIMNNUDNRMNUAUNHIUYINNTENIAINNUNT M3 1A PCE 8871 2.7% YoY (ANanipauiliinAN) waz 0.3% MoM
(Asannipaunawiin) uassdanisassavessan lussaudusing luansnaail Core PCE gl 2.8% YoY uaz 02%
MoM (-0.1% anipauinAN) T9tisueninnFaasiaedns R ue? lsmumamdauuaretms i eaung 1Ay
ARUENITNNTUIELNENNIRUTBIANTgRLTNN (Fed) IrlsznAnssmsnenideNsziy 5.25-5.50% Liadaanndnaktuie
SRR LLﬁfiﬂLﬂiﬂgﬁ@%mmmﬁq@ﬂwﬁi@LfimLmeﬁNmuﬁamu%LLmé'\i TnesunATNANNanIgaIN3n (Fed)

e e . X Y ¥, . & . . X4

Aan1salinazinisliuandmnsaanide 3 afslul 2567 ustdndnsaanidaulaunaaiadeasgeludananiiive
AILIANR D 1anaNil UsTaUSUIANINANENTFLNTNN (Fed) Laanmdlan N1AA WudnnslSuandnsaanids

wluneazaustiuuw A giauaznisanastedns Ruaasnedsey

NITAINUABINAIN U

a s 3 g v
L nmv;ut.ﬂm LARLINNAA Landmn31 1nsn (ASP-X)
= | A o :ﬂgl = A A 1 a a a
ﬂmnuuuTﬂmﬂmnuslummmmumm?zmﬁ wmﬂ@@ﬂwuﬁsmm LL@&/‘M?@NLLuQT‘uNﬂ’]i‘mﬁyLG]'LII[’*W]’]\‘iﬁqﬁ‘ﬂ@

Taanasuazil Net Exposure lunsansyusananlnaiedsseutlindlkiaand feasy 80 1a9yanmine@ugnd

'
ol 9o o

29INIY1 IAEHARNIINBINUATNINTHATITHRNNAANN U ANI9N B UN MU Tadtsa U AW 1 JUuUY

nn9ALTiugsna (Business Model) Adua1nnsnlunisasnenals (Profitability) Us¥nuualiiuimiulnesnadaiiv

(Growth Durability) $9809AMNINIBN9LEMNSUIBNELTINS (Management Quality) 1lusiu
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AR AIUATUAT FuanAN W.A. 2566 BoTud 31 WqWAIAN W.A. 2567 LAz AILATUA 1
fgwiew w.A. 2566 Aeiuil 31 WOWAIAN W.A. 2567 udatie

ar ar

drwdnindt u3En ndnndndinnanasyunagien was Saim e fuBniini

a

lun1sdnntsnaepula uadiamwdd (Bndnst Inan manzananduaIsuieTaguszasAnle

v @ ar & v w o

anualilulasinis wazmeldwsssadaganannsnduaznannannswe w.A. 2535

@ a

Hpuanalszlaz
una. surAsndnsine

ARTY

(winilyask Ruznaeasin) (wieylidy somde)
saagwaents dheudnisgsfiandnndnd  Wimsihdw deuinisgafananning

U 12 Hguiew W.A. 2567

K-Contact Center 02-B388888 o o ar
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nawuiila wasEnWAg tandns Tnaw
HANITAN U UL UNAILDINDINY

sauszaziaan 11 Augadui 31 warnAN 2567

(NAV 24 31 WerN1AN 2567 = 8.8246 1)

318U 6 Lhau q FALAT AR
(muLa1) | (ANLIRN) T nanu 2
HARALLNULIBAINENY 1IN 5.89% -0.97% 8.67% 19.82% | -13.21% - - -3.14%
NARBLIUNUATITS R * 17.07% 6.44% 19.33% 30.53% 11.00% - - 18.12%
ANNET LU BNNANTTANE1171
23.30% 23.25% 21.95% 20.04% 23.08% - - 24.27%
(standard deviation)
o o ado
AN UNILUIDIATLTIA
11.75% 11.76% 1M1.77% 11.83% 15.01% - - 14.54%
(standard deviation) *
Information Ratio -1.78 -1.90 -1.50 -0.71 -1.44 - - -1.14

NIEILYIR :
- Tunaanzieunesu 29 Nguieu 2563

- *fatl MSCI AC World NETR USD Index &ada1 100% Tngfusaednsuaniasiuienunnaneuunuidusna@uum o
UNAITUEARBLILYIY

- "% pall

v
o

2 S % P o R =) o a da X a
- %% sl ﬂmquﬂa‘mwn@mmmmﬂum 1 ¥ aziflupan1a i uninaauass

- nedanan1sAEiNeINIeIneuINatiLil AR IuA Nl sEn1AENIANLTENAANNTAYL (389 HIATFIUNNITALAY
UNAUBNANITIANLHUINULBINEIN U

- {AN19ANHUINUTBIN A UIINT UHANTA VTR UTUNAWIN A 8950 H 8NN199ANT ANsssrilland U innindau
vizapnldanesingg

- wannasiuauluedn manafauifieunanissnifuemd Lﬁﬂﬁmﬁumamﬁmﬂummmu Al duAsduionanns
AtiauluaunAm
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NATIANUGIGA LTI 5 1]
(Maximum Drawdown)

o AUTAU 31 WORNIAN 2567

-60.94%

YRR UDINTNERUNNDINUTINRIYY
(Portfolio Duration)

o AUTAU 31 WORNIAN 2567

N/A

ARFIAIUNYULILUNITRIVULDINAINUFIN
(Portfolio Turnover Ratio)

M AUTAU 31 WOBNIAN 2567

2.99

Iayan1stiantaaaeuiiu 1 lu 3

(3
a

o dUTAU 31 WOBNIAN 2567

N/A*

* Jasuannsansmadauteyaliniiu st www.assetfund.co.th

SIETAHAANITNAIM U

WIANFY HAYAUT *

UNANIARYT ANENATIIN

[
¥

* dpirninidugdnnisnemuuazdnnisaauludtyangeniaasaniii (fd)
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http://www.assetfund.co.th/

srgazidualiuasnu
nasnutile uasannds 1ldnadnst 1nan

ﬂ'auaéuam o Jui 31 waEnInU 2567

sigazidaauannine yaAIAINsIANAaIa sauaz

uanusntiusansweidueatvilssing
Wudhasuas 21,821.87 0.01
Wushasmasdwilsama 1,251,316.93 0.60

Wuaiieyswilsznea

COMMUNICATIONS
MERCADOLIBRE INC 14,220,435.76 6.80
CONSUMER DISCRETIONARY
LVMH MOET HENNESSY LOUIS VUI 20,467,265.87 9.79
INFORMATION TECHNOLOGY
MICROSOFT CORP 20,480,600.45 9.79
NVIDIA CORP 16,577,266.07 7.93
PALO ALTO NETWORKS INC 19,117,239.94 9.14
SERVICENOW INC 9,208,181.24 4.40
SNOWFLAKE INC-CLASS A 7,475,012.80 3.57
TAIWAN SEMICONDUCTOR-SP ADR 19,887,649.77 9.51
TECHNOLOGY
Crowdstrike Holdings Inc 18,867,768.06 9.02
GLOBANT SA 8,369,777.98 4.00
MICRON TECHNOLOGY INC 14,228,532.50 6.80

walulaflasauwmauaznsdaans

ALPHABET INC-CL C 20,454,362.93 9.78
Wl
AMAZON.COM INC 19,915,086.28 9.52

uanusntusansweaadululszivwe

Wushasuians 2,703,570.44 1.29

Wuilnadaanfammduasiselszmaaamnin (2,050,233.04) (0.98)
auq (2,097,159.96) (0.97)
uasnsweduans 209,098,495.89 100.00

waNevR : ENAANsldAunuyaAannineaeanaulng B A W mNMANIN IR IAN ANLTENANNT

nasyu (AIMC)
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suandgadnsasuasivduaruindadazasasiasunérlu Port
nasuviila vaargvwad 1dndash 1nsn

dinyafiugn a Juil 31 wauniau 2567

o vy s . Fuduennnindada .
sziam waan g6/ eusas/ yar i@ Juasu YaAIEWsIAY
HAaanuay fAiniua AGENCY RATING aana
wushnsuias Kasikom Bank Plc - 546.91 - Fitch(t) (Issuer) F1+(tha) 21,821.87
wushnsuias suwAsnansing Hifia (i) - 2,666,245.39 - Fitch(t) (Issuer) Aa+(tha) 2,703,570.44
Wuehnsuasatlsama Kasikomn Bank Plc - 34,012.42 - 1,251,316.93

ANRELNENISANDUALATIFITURIANNLUIADUALAINUILT DD

o o a = P s A P o A a g -
AAA Lﬂu'ﬂumulﬁﬁ‘ﬂm@ﬂ@l@LL@zNﬁrJqNL@ﬂ\ﬁmqV}@zﬂ U?EV]Nﬁqqﬂﬂqﬂqﬁﬂiuﬂqﬁ‘sﬁqigﬁﬂﬂLUHLL@zﬂuNumuiuLﬂmm@ﬂqﬂ

asiLaEuulamnegsiauaziAssgiaardsanssnuiasnn

a v

= = ° = ° g = - ] va
AA UAHLALNAININ Nﬂqqﬂﬂqmq?ﬂiuﬂq?%qizmﬂﬂL‘UﬂLL@tﬂuNuﬁ]quLﬂmsﬂ@ﬂNqﬂ LLE]@WI&]SUEJ@H%V]U@’]H

asiLaauuamnegsiauaziAssgRiauINnddufuAsAnfgandn

A | denuidesluszausn Sanuainnsnlunisinszaenidauasruiusiulunueigasanaldfunansznuainaniu

WasuulamnegsiauaziAssgianInnddufuRAsAnfgandn

= = = ° g 4 a v - o Aa &
BBB YanudaiaziinnuaiuisalunisdnszaenidaiasAuRuduluin usitnunans Anudiauniiazuannig

= a a = o ° & A~ o o o a .
LﬂﬂﬂuLLﬂ@\qu\Tﬁ:TﬂQLL@gLﬁTﬂgﬂqﬂqQNN@11)1ﬁqqﬂmqﬂq?ﬂluﬂ’]ﬁ‘ﬂqﬁguu@m@\ﬁLN@LWﬂUﬂU@uﬂULﬂiﬁmV}@]\?ﬂqq

v o a Ao = ° A Ay g s £ 9 Anve o o
T1+ Lﬂu'ﬂumulﬁﬁ‘ﬂm@ﬂ@l@ UTHV}Nﬂ']qllZ‘Y]Nr]?ﬂiuﬂq?ﬁqﬁ‘zﬂubﬁumuu@zﬂ'ﬂﬂLUﬁiuLﬂmm@]\ﬁ T\T%'ﬂﬂﬂmvl,ﬂ UauAl

F1+ | dudusiirsdngege wsEvnilanuannsalunisdissrutusiuuazaanidalunneigs 3edasnildsudusy
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e

=i3gantsaailudnaiayiig

é"uﬂnﬁ 11 'S'uﬁ 31 WaBAAN 2567

Usziamdman AL Jamlszaed URATRIUTIAAATRA Fama:  AuATUATIUR milsinanu
(Net Gain/Loss)

. . . _—

Arurumedifa surAsng Inasuena 408 (vt Haafuarnnie 3,647,344 52 (0.04) 250772567 (73.834.58)
Fryprumedifa BUNANTIINT IMESUNA S1AR (LMnTy) Hoafusmfe 3547344 52 (0.04) 25/07/2567 (73.83458)
Fruaglesiia SUNANTIINT IMESUINA S0 R (LMney) Teafusnnfe 3,647,344 52 (0.04) (73.834.58)
Arurumedifa surAsng Inasuena 408 (vt Haafuarnnie 3,647,344 52 (0.04) 250772567 (73.834.58)
Frprumesifa 159 10338 wend dE v Haafiuannania 125.947.500.00 - 25/07/2567 -
Fruaglesifa 1550 10838 1end $7m ey Haarumnmfea 125,947.500.00 - 5/07/2567 -
Frprumedifa 155 10338 werd dm v Haafiuannanio 125.847.500.00 - 12367 -
Arprumesifa 159 1008 1and d1ds () Saafuarnfe 125,847,500.00 - 25/07/2567 -
Fruamlesifa 1550 10888 1end $7m ) Hnaruarnden 125,947.500.00 - 28/07/2567 -
Frunmesifa 155 1088 1end dm Hgatuarnnfe 107.082.636.88 - 25/07/2567 -
Frprumediifa 159 1088 1and d1ds () Haafuarf 107,082,636 88 - 25/07/2567 -
Frurumedia L 10aT wend d1ds ney) Haafusnuie 107,082.636.88 - 25/07/2567 -
Arurumedifa o 1aa88 wand d0ds e Haafuarnnie 107,082,636 88 - 25/07/2567 -
Fryprumedifa L 1088 1end &is () Haarumrmnfm 107,082,636 85 - 25/07/2567 -
Fruaglesiia 1550 10T Lend $im ey HaaruanFen 9,433,057.59 - 28/07/2567 -
Arurumedifa o 1aa88 wand d0ds e Haafuarnnie 9433057 59 - 25/07/2567 -
Frprumesifa 159 10338 wend dE v Haafiuannania 9.433.057.59 - -
Fruaglesifa 1550 10838 1end $7m ey Haarumnmfea 9,433,057.59 - 28/07/2567 -
Frunmesifa 155 1088 1end dm Hgatuarnnfe 9.433.057.59 - 25/07/2567 -
Arprumesifa 135 10085 1and d1m (unay) Haafiuannanie 7.073.741.29 (0.05) 25072567 (109,851 B5)
Fryprumedifa U5 a8t 1ond &1Am (uuney) HaaruanFen 7.073.741.29 (D.05) 25/07/2567 (109,851 85)
Frunmesifa 155 1088 1end dm Hgatuarnnfe 7.073.741.29 (0.05) 25/07/2567 [109,851.85)
Frprumediifa 155 10085 1and d1m (unay) Taafiuannanie 7.073.741.29 (0.05) 25072567 (109,851 B5)
Frurumedia 15 sl 1ond &1 (e Teafusnnfe 7.073.741.29 (0.05) 25/07/2567 (109,851.85)
Arurumedifa o 1aa88 wand d0ds e Haafuarnnie 107,082,636 88 - 25/07/2567 -
Frprumesifa 159 10338 wend dE v Haafiuannania 107.062.636.58 - 25/07/2567 -
Fruaglesiia 1550 10T Lend $im ey HaaruanFen 107.082.636.88 - 28/07/2567 -
Fruamlesifa 1550 10838 1end $7m ) Hnaruarnnies 107.082.636.85 - 28/07/2567 -
Frprumesifa 159 10338 wend dE v Haafiuannania 107.062.636.58 - 25/07/2567 -
Fruaglesifa 15¥m s 1end &17im (uney) Heafusnnfa 82,692,598.89 (0.74) 25/07/256T (1,546.459.99)
Frunmesifa 155 1088 1end dm Hgatuarnnfe 82,692,898.69 (0.74) 25/07/2567 [1.546.452.99)
Arprumesifa 135 10085 1and d1m (unay) flaafumtuife 82 592,698 69 (0.74) 25072567 (1.546.453 99)
Fryprumedifa U5 a8t 1ond &1Am (uuney) feafusnfe 82 592,698 89 (0.74) 25/07/2567 (1.546.453 99)
Frunmesifa 155 1088 1end dm Hgatuarnnfe 82,692,898.69 (0.74) 25/07/2567 [1.546.452.99)
Frprumedifa 155 10338 werd dm v Haafiuannanio 9433057 59 - 25/07/2567 -
Frurumedia L 10aT wend d1ds ney) Haafusnuie 9,433,057.59 - -
Fruamlesifa 1550 10838 1end $7m ) Hnaruarnnies 9,433,057.59 - 28/07/2567 -
Frprumesifa 159 10338 wend dE v Haafiuannania 9.433.057.59 - 25/07/2567 -
Fruaglesiia 1550 10T Lend $im ey HaaruanFen 9,433,057.59 - 28/07/2567 -
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wy.aiuqm o Fuil 31 waun1AN 2567

Uszlamduun AN Anls=aan UAATATHTIATARTA famaz  AuATuAMUA flsfnan

(Net Gain/Loss)

Frurumiediifa L5 et 1and 41dm e Sasiumnain 125,947,500.00 - 25/07/2567 -
Ay medida L 12888 1end $nfim () fnaunrmies 126.947.500.00 - 25/07/2567 -
fyaymefida L 12888 1and Snfim () naiunrmida: 125.947.500.00 - 25/07/2567 -
Ay medida L 12888 1end $nfim () fnaunrmies 126.947.500.00 - 25/07/2567 -
fyaymefida L 12888 1and Snfim () naiunrmida: 125.947.500.00 - 25/07/2567 -
Ay medida L 12888 1end $nfim () fnaunrmies 6.071.794.47 (0.03) 19/09/2567 (59.496.33)
Aryrumiediifa 155 10831 1and dniia () Tarfuauin £.071.794 47 (0.03) 19/09/2567 (59,496 33)
Ay mediida L 12881 1end $nfim () Hnaunrmide: 6.071.794.47 (0.03) 19/09/2567 (59.496.33)
Fryrumediiia U5 18Tl wwnd &1fm () Taafuruin 8.071.794 47 (0.03) 19/09/2567 (59,496 33)
Ay mediida L 12881 1end $nfim () Hnaunrmide: 6.071.794.47 (0.03) 19/09/2567 (59.496.33)
Fryrumediiia U5 18Tl wwnd &1fm () Taafuruin 87,185,854 86 (0.12) 19/09/2567 (260,590 29)
Aryrumiediifa 155 10831 1and dniia () Tarfuauin 87,185,654 86 (0.12) 19/09/2567 (260,590 29)
Fryrumediiia U5 18Tl wwnd &1fm () Taafuruin 87,185,854 86 (0.12) 19/09/2567 (260,590 29)
Aryrumiediifa 155 10831 1and dniia () Tarfuauin 87,185,654 86 (0.12) 19/09/2567 (260,590 29)
Fryrumediidn 5o 10881l wwnd £ (e Taafuruin 87,185,854 86 (0.12) 19/09/2567 (260,590 29)
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s1evuasUFuouRuasnulunsaaski Fudan Hiensiansiktinunu
31 WnunNAU 2567

nednuiln learsnwad 1I8ndnsn Insn (ASP-X)

yaAuadnu dndounuanusa
(Valy) yaAnSweiauans
(N naunsiaisniAsgine naznsiasniASgRUsINA - -
(v) |ndumsnansiidsunnisNdnnHUIgIaWIIRGAITU SUIAISWARLLE KEoUSENIRIUNU 3,976,709.24 1.90%

idugioon gaude Gsusal [Suanda gaankay niagads:nu

() |ndumsnanshiisuguaoutindefioasdusunuRatunsnanuls (investment - -

grade)

()  |ndumsnansiddununoLnBaiionnatduAuRasIsnadnuls (investment - -
grade) héansiasilulAsunisdIndununouuniBotio

andounydnnisnadnuaindte=ainuiungu () MU 15%
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Aavnutila uasmavwad wdnadas Tnsn

asvsuanduasnnmnidanenidinanineg

sauilid Gousiui 1 finurau 2566 Aviuil 31 waquaau 2567

CRl=41] flaudiin AU dasisuaruanin

W (um) saduauieviua (%)

1 15 vanndwdelai adideu (dsgvelne) 31da (uwiau) 222,852.68 28.42
2 | CCB INTERNATIONAL (SINGAPORE) PTE.LTD. | w733623) 13.69
3 | HAITONG INTERNATIONAL SECURITIES COMPANYLTD. | %8661 11.58
4 | MACQUARIE cAPITALLIMITED | ss17554| 11.24
5 | cHINA MERCHANTS SECURITIES (HK) cO., LTD. | 7886353 10.06
6 | wwvmdnnind e waa e | 770397 9.78
7 | oepENHEIMER EUROPELTO. | 7143024 9.11
8 | whvvdnnind #hes Suweduduia (Ussvelne) 00 | ago07 6.12
777777 59 784,195.77 100.00
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naanuille uadlENNAA Landndn Tnen

AN§NEIEAIBEAAN IFANENFENLALAINNBINUSIN

sauTlind AusAdui 1 AouneEu 2566 DNAUT 31 WOHNIAN 2567

ArldananiFentAiuannainusan 41Uy sa8q:
g : (Wuun) VDIYAANENERUANS
1. Agssdlannisdmng | 3,641.67 1.61
2. AnsssuilengpuanatlszTan | 72.61 0.03
3. Asssudlennenadean | 2,261.91 1.00
4. @iﬂ%‘f‘]liﬁﬂmmamﬂu - -
5. Anldane Tunnslumoun Uszandunus daasunnsang
“lwdq\mﬁmu‘amwmmmuﬂ%ﬂmﬂ ' (IPO) - -
6. Anldane Tunnslumoun Uszandunus daasunisang
“lmiqwﬁiﬂm?Lzﬁu@mwmmmuﬂ%ﬁmn‘ (#89 IPO) 58.73 0.03
7. Antlsznae NAV lusnisdedism | 39.59 0.02
8. AnaauTayd - 50.80 0.02
9. Anldaneiau 606.13 0.27
10, pnanelunstaanaudnnine 1,386.63 0.61
saupnlganesiomma > 6,731.44 2.98

i

1

] = ' = ] s : = -
2. ANARULITUT , ANETTUIUEUTUIANT ﬂq‘lﬂ?ﬂfl‘lﬂ (‘IN?'JNJ_‘ITHE;I‘@FI"]LWN)

HEIEAR

SN TEHYRANY

C , . . . . o X y .
3. LisanAnnamigemevanninduazaisssuiiousna ANATUAINMsTaENANNINE

4

1 21 i: 1 ] 21 =i g
- Aldaheianun lisnualdden1Ermai i
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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AMAZON.COM, INC.

MERCADOLIBRE, INC.

ALPHABET INC.

MICROSOFT CORPORATION

NVIDIA CORPORATION

PALO ALTO NETWORKS, INC.

SERVICENOW, INC.

SNOWFLAKE INC.

TAIWAN SEMICONDUCTOR MANUFACTURING
COMPANY LIMITED

CROWDSTRIKE HOLDINGS, INC.

GLOBANT S.A.

MICRON TECHNOLOGY, INC.
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