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“We invest in business that
create a radical impact
on society by enhancing
business efficiency

and lifting quality of life.”
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“The inevitable pursuit of efficiency”
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The Organization : “Enhancing Business Efficiency”
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The Organization : “Enhancing Business Efficiency”

Digital Business Transformation is evitable.
n1srin Digital Transformation UU9:=aUNSNE8IVUUS:ANSNWVaIssN a8unouwwalelrnuanAn 1a:as Value Added
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Digital Transformation IAUTAVUOENISOMISO
InoAn9:idiyanisou 2.3 4quau USD Tul 2023

Consulting Firms are Key Players
in Global Digital Market.
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d Manager

meticulousresearch-digital Trsnformation



The Organization : “Enhancing Business Efficiency”

AEWAIUEMISIVeIUSENNM Digital Transformation
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is a key player behind success story.

w ﬁﬁag;!;?l-us Source : World Economic Forum White Paper : Digital Transformation of Industry , IDG 2019 Digital Business Survey




The Organization : “Enhancing Business Efficiency”

Cloud Data Management

JyQ™ Outlook
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Source: “The State of Analytics in the Cloud,” conducted by Vanson Bourne on behalf of Teradata




The Organization : “Enhancing Business Efficiency”

Cloud Data Management

JyQ™ Outlook

J Cloud 2:10unfiovnisiaziaulnagnuuiniugosnuiuu 115 Adoption
Rate guAvaglus:=auluguun Gua:noudiguiiwunnisinulndnuiniusunnAn

Public Cloud Adoption
% of All Respondents

61%

AWS Cn%%

Azure

Google Cloud
Vmware Cloud on AWS W 2019
IBM Cloud W 2018

Oracle Cloud
Alibaba Cloud

ASSET PLUS Source: Gartner (April 2019), RightScale 2019 State of the Cloud Report from Flexera
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ATMNISNUST19IN91NN1SIKUSNNS Cloud Service
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Worldwide Public Cloud Service Revenue Forecast
(Billions of Dollars)
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Source: kbvresearch Global Software as a Service Market By Deployment Type



Transistor Performance

The Organization : “Enhancing Business Efficiency”

Outlook
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Fund Management . . . .
current expectations and available information
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Semiconductor Market Growth by Component Type
+4.56% CAGR
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Source : PWC Research: Opportunities for the global semiconductor market report



The Organization : “Enhancing Business Efficiency”

: USN1s SaaS aSwus:luylinngldusnisnatenu
Software as a services .
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Security
$ and Support I\ 7| m
Software as a services (SaaS) AonaslrusnisausawsiostusUiuulnu Tnousenn ‘“I" VAN D .
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Customer Relationship
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InsusnsUs:iNn Web Conference Tmansninisiiulnaingnn CAGR 22.4% &

t Un3lns1:AAIANISNISIMan SaaS mikulnUa:uinna 20% g $185.8 bn Tl 2024

Global Software as a Service Market (USD Million) . :
Business Intelligence
$185.8 bn Management (CRM) Systems

e

Web Conference

2018 2019 2020 2021 2022 2023 2024 Enterprise Resource
; A-SSET pLUS Source : Reference: McKinsey Customer Perspectives on SaaS survey, KBV research cited in Planning SyStems
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“Software as a service (SaaS) market to reach a market size of $185.8 billion by 2024



The People : “Lifting Quality of Life”
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The People : “Lifting Quality of Life”

Time Efficient : $9n189 ASU 9UIURIFY9

Cost Saving : fiununsigonnanay
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Retail E-Commerce Sales Worldwide

amazon NETFLIX +17.80% CAGR
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Technology [nolaw: Platform E-commerce
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The People : “Lifting Quality of Life”

Safety : Uule Uaensie TudeaulSiiuan
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Electronic Health Records Usunrugjidssnssunidu Cashless Transaction
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Non cash transaction in Billion ($)

-+ 0.9% -

Personalized Treatment o
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Surgical Technology 400

L4 - o —— 1 —l 1 o — -I: —l — — 156
Iwngauisnidnisinaosiniw 3 iJi 9NINWUNDUISUWIAAYSIIWOIWUUS:ANSNIW 200

153 176 185

Al & Augmented Reality

TEinunuuvglusuRdeuldAUIUENET U N1SAOUALDUNNID X-RAY Ila: MRI

2016 2017 2018 2019 2020*

B North America M Europe [ Asia M Middle East Latin America
Source: Times, World Payments Report 2019, Capgemini, *Estimates from world payment report 2019

Telemedicine
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w A'SSET PLUS Source: Times
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The People : “Lifting Quality of Life”

msivdsundasnisiésnm 1nau Global Pandemic
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The People : “Lifting Quality of Life”
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FinTech Products Lifting

Digital Lifestyle The New “TV”
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3 AruAUORAVOUARUNNaINU ASP-X ARdssiia:aunu

USUNiJ Business Model
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ns:usunisadnuiunevnu ASP-X*
@O0 g O 0 g 0°

veulvanasadnuiuusennilenainulngy
InoitiussnonauiasuUs:ansniwnisrigulia-auIsnens=AuAINIWEINVeIUSINA

dIAsT=AIla=Us:ITUAUNIWUSENIBIANADY Investment Scorecard

ARIFonAuRDA:IuUENERA 15 SuAu*

" ASP-X
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Secular Business Model

High Quality &

Strong Fundamental Stocks

High Conviction &
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N1sJIAs:AIIazUS:ITUAINIWUSENIBIANAJE Investment Scorecard*

Team Oriented Investment Process Scorecard Weight

* ns:usuN1IsAMAUlINUU Consensus Oriented
aungniunuidansoanidavogidauanin
incurinastiA:zuulunsazKovo9n 1 - 5 Azuu 10% 10%

JASUAURUAJUAIILUIDAY
ARIGoNAUNDA:IUUEYER 15 SuAuISN*

Highly Favourable
Above Average
Average
Below Average
M Insider W Outsider H Business Quality

Highly Unfavourable . . . :
B Growth Durability Valuation M Earnings Surprise

O 4SS

*Auli Ns:UsUMSaINUIIA:$IUoUUSENRasnuanUsnUSUIUABUTE TnsVuegiiunoUIKUN=aUAUEN19:N1SadNU fU Vru=UU /M0 AaoWTovoudnn1snadnu



Investment Scorecard*

Insider Quality z Outsider Opinion

ACNIWYVOIEUSHIS A WITUIFVOIVauGUSHIS ARUNIWVOIWUNIIU Wso RIvY

Topic Attribute Questionnaire Topic Attribute Questionnaire

Uszaunisnilugmannnssu lla: Ao wauasnlunisinuiduiiu . L
usBniduAunuulunisrinssie

ATUNTWVOILUSHNS msanaulevaugusmsiunisdnassnswensiiazivunu

nsAnaulaveugusmisluiBinagnsnisusnisau e u L e e L
useniduwvigngnAtfnaunisnSodu=Aol

Insider Ao wWIduidvey . . . L Outsider ADWIAUIN
. QUSH']SIIa:ﬂSSUﬂ']SVOJUSUﬂUaDUF\OﬂUIGUIQ'\VO\]TUUSUnVO\]ﬂUIO\] ¥ -
10% VOUWUSHIS 10% W39 Wvy Na: AvY .
, - - usBnidugivaun Supplier AounisvigrSodndu:AoIvIulA
WUNINUDAIIUENUISOIIA:AIUWSOUN:IANIALATIIKUIND Y
ANNIWVOIWUNIIU USGBNAYRAWINVILUSUTHUATAOWEASOIA: - o o
. _ L AININSINAD KSd naniagulunsiNuTunoe
giasunIswruuaAoauIsSnIKinwUnIu
ASSET PLUS *Na ns:uoumsauqummsnds?wd?iuulﬁ Tmﬂ'ﬁuagjﬁunmumm:auﬁuan'lo:msaan_u U vruzGu naz/mdo AAUWTIVOIEIANISNOINU
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Investment Scorecard*
Business Quality M Growth Durability

aufa=usnis  venemanldsioitiod audidundiounts  nwanuning duAna:usnisini uoluugnaInnNSsy nudltiunsiAulnwIudNINS

Topic Attribute

FuAazusns

dounudnismann

Business

_ VUunaIn

quality o
Tanaitiov
25%
Fudnidunisiounns
nIwanuning
ASSET PLUS

Fund Management

Questionnaire Topic Attribute Questionnaire
AUAINSINIIADUADINISVOULIUSINA niseondudniia:usnisikognusioltio
Ddounuvnanidududu 1 Ko 2 FuAnna:usnasin FuAniia:usnisieanunlnuIduRsiounIsvaunan
Dlonavenunanslssoitios Growth i Pipeline voun1seonaufAino1u Innovative
durability . . _ _ .
blomaveunainInonarnnssursSondnAinaided o59% nudlliveomarnssuy lusltivomarnssuauuayuNsiaulnvogusen
) A A

nisinulAu1INNIgiu (Organic growth) KSo

Unuamn%mnndmuamnvw N o
21NNISN1 M&A 9819Md1UDY

nuoltiunisiauln
o i - WudNINS _h . _ -
UNIWaNUBUVoUIUSUANANIMIAINNATNIINAIVY usBnawssnudnsiMsiaullSlAfunnaniwiFAsygne

Ml Ns:uduNIsadnuauasnUsuUIlagula IngVuaguADUIMUNzAUAUANI2:NISAINU U Vru:zUU l1a:/n8o nagWwiaveugannisnadnu
Source: Asset Plus Fund Management
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Investment Scorecard*

Valuation Earnings Surprise

4ll|

JaAIRULUADIUINLN:aUNUORSINISIAUIR

waus:nounisiAulnIAuN3ARaInAIANISH

) (Positive Surprises) ag1dsoIlio
vouusuyn (P/E Justified by Growth)

Topic Attribute Questionnaire Topic Attribute Questionnaire

waus:=nounisiuafinaiuisnasy Surprises

- _ Earnings waus:nau . I, -
Valuation , AoISolunsiaulnou PE . _ muuonauidunuBatiiovestinadnu
PE InMmann . .. L Surprise nsiauln . . _ or
20% Inaainman (dundi 3 U) L sounuawnsnasnisinulnveswanilsinungn
10% INUNIINRATINATA v o
namAIRNIsnilRogkoItiov
ASSET PLUS *Mud NszusuN1sasnuauasnusuIlasula InsVuegnuAdUIKUN:aUAUAN19:N1SAINU fU Viu=UU lla:/1$d AnagWliavadydInn1snadnu
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“The inevitable pursuit of efficiency”

The organization
Enhancing business efficiency
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Case Study for top picks : Meituan Dianping

“The internet giant of China in digitalization era ”

Meituan Radar Scorecard

4.38
Insider

Srnings Outsider
Surprise e
3.00
Valuation Bcl;ilarl"etss
3.25 y
4.25
Growth
Durability
4.21

Total Average Score : 3.98

w ASSET PLUS Source: Asset Plus Fund Management
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Attribute

ANNTWVDJIWUSHNS

Ao wIdugveu
VouguUSHIs

ANUNTWVIWUNIIU

Questionnaire

Uszaunisnilugnanrnssy
llazpowauasniumsrinuiduiy

nisanaulavougushisiunisInass
nSwennsiia:[unu

nsanauUlVouLUSHIS
TuiBinagnsnsusiisuu

WUSKSIIA=NSSUNISVIUSEN
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wlnduidnouauIsniiazAIuWSou
NY:IRUIRUAIKUIAIY

USBnFAIRAWINIUSUTHUATAoWEUSIA:
auasunIswiuunAdIUEIuSnIRInwaNIIU

Comment

gieMustnAY 3 snedunurinuegiuustn
Inony 3 s1el JUs:aunsnilugnannssy
Internet & Social Media uMnn31 10 U

USBNDRUAAUINNGN 6.2 HUdUKEoU ARIDU 45%
vouaUNSWEISoU nlaUNus:o:=dulla:en00glus=Aum
(Us:zunru 5 Wurgou) dmsndou EBIDA/Interest Expense
oglus=AUZIA 38 IN1 USBNASSHBULINTU
|daamnw‘;awﬂunumméwaa (Equity Fin.) unnifuly

$uouglEanu Meituan IWUVU9INMsTUogTU
Ecosystem Vod Tencent Uon9nTUSGNIGSuUS:Tosu
9ann1s1du First Mover nouduaIndusiounis
MneanRguludgiEu

tieMuustnidounulu Class A Share Tus:Augy
3NN U Vested Options s:zg:19a1 4-6U aulisineu IPO

idovonssivrawvenufadainisinauiuge
agulsAnubn1sIswUATANY:ATuwtingu

vuduiia:IRusN1sanAn USENFINISIISHIU

ANNu:tosWeuioringuwsun Platform

Insider Average Score

5.00

3.25

5.00

5.00

3.75

4.25

4.38
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Case Study for top picks : Meituan Dianping

“The internet giant of China in digitalization era *

Meituan Radar Scorecard

4.38
Insider

Srnings Outsider
Surprise e
3.00
Valuation Bcl;ilarl"etss
3.25 y
4.25
Growth
Durability
4.21

Total Average Score : 3.98

w ASSET PLUS Source: Asset Plus Fund Management
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Outsider

Attribute Questionnaire Comment

Meituan 10ulignuvad Internet Company
usSEnIdudunuu 1tiod9INUSENT CAPEX 11a: AlEdnelunisAn Content i,
Tunnsrinssne awsoiipngidoulfogwiids:ansnaw la: wanirurigiuisn
noUAUDJSNTIMVaIAUTURIUALUTUTAR

4.75

anAVvad Meituan AoNduiivie (Merchants) uu Platform
%y Merchants Inantiauisnvenegiugnildlneidomigsnom
91nMsidU Partner iU Meituan uanand duanunsnlgus:Tosu 4.05
91N Point of Sales lla: SaaS 981 Merchants
awnsnrivulioguis:ansnwuniu

usenidugiven
anAsiounsnSadnidusiodi

ADIAURNN
tjgo Gve na: Ay
Suppliers voy Meituan:
nau Delivery man: Iﬁds:[uzsdmngwugnﬁ'\ﬁimg 12:N1SOWINWU
1IAUNWAJY Al
U§GnlfJuQV’wﬁ Supplier Cloud Infrastructure: Tencent supply Cloud Infrastructure i

fioun1svrgnodnlua:siosvneli itevonidugiioRunan
PUCG: Tsis:Tostiongugnninulngs
sums: 18 Platform TEUSNS Micro Loan a@unsniinfivioya
anAfuoundg

5.00

AINVINSINED

e L usBndvunalkny na:d Tencent iutifiounan 5.00
nSoraniaeglun1siNatusioy A :

Outsider Average Score
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Case Study for top picks : Meituan Dianping

“The internet giant of China in digitalization era ”

Meituan Radar Scorecard

4.38
Insider

Earnings

' Outsider
Surprise e
3.00
Valuation Bcl;ilarl"etss
3.25 y
4.25
Growth
Durability
4.21

Total Average Score : 3.98

w ASSET PLUS Source: Asset Plus Fund Management

Fund Management

Attribute

AuATa:zusn1s

dounuinsmann

venenanlgsoltion

FuAnuRsioonis

ONWANUNIAR

Business Quality

Questionnaire

AUAINSINIY
AUADINISVaIYUSINA

gdoundunann
1[Judunu 1 Ko 2

dlonavenumannlésioitio

dlenavenemannan
anarnssunSoniniAindiAey

AULEINFOUINNSN
AUDEINVY

GNWANUNIVeIIUSUARGANSMAIRNANINAING

Comment

wAnAUARTFUSNMsIVABUIUag
nslEgdnUs:913uveuyidunu

ddounisnisnannnlsnanlussie Food Delivery,
§500111s, USNSR0uRWNIa:NsHodiRes
la: Grocery Delivery

pamvunlneguinia:inasiaulnognsortiov
InousBnidFuouglEuu (Active User) fiv 450 a1use
Budutioundnduouldanu WeChat Rguiiy 1 Wuduste fu
Merchant Uu Platform TudeqUuiiWen 6 &1usie Tuveu:A
§sfi9 SMEs Tuduundiv 35 &1uUsEn a:rieulAiruivslona
IAUTAVEIUSENIFBNUINIINNNSIWUAIUKAINKATEVOY
wannturAla:nsvenenisikusnsivluiiondn

Supply lla: Demand aglus:AUIREONAU
USBNAWSOIAUIAUAUFDINISVOIRNARIVILVUTS
lla:usenddnunvsiosagundnanAn
Meituan 10ugonsnAglganudingy
Dosiounsiusns

Business Quality Average Score

4.50

5.00

5.00

4.00

3.00

4.00




Case Study for top picks : Meituan Dianping

“The internet giant of China in digitalization era *

M . t R d S d Growth Durability
Attribute Questionnaire Comment
n1soandunnia: e . . . . L
4.38 UsnnsThlioghasioitio usBnifiuveyagnAuKIAIagIaIuIsnUIauaUSNISANSINU 4.00
Insider S - : AOABINTISVaIgNAMIReg WA wannrurilniinoaniinoiy
AuAna:=usnasini au%ﬂ:ﬁ‘;j:::;?;::;”” Innovative lla:a87 Synergy INsSANAL 4.00
v} Pipeline VoUNISoONAUA inseanuanfirurilnogusoltiovia:lin1s Upgrade .

Earnings ) NiA2U Innovative WurigunisinguvadwannnuriaL 00

Surprise Outsider iUoTtionarNSSUAGUALU n1s Urbanization voydu9:rinlinouiesmsluwaniicurigavu
4.75 nuollivenannssy SN — aglsfinu 1J COVID-19 9:rinlrissfia Food Delivery 1AUIn 4.00

3.00 IFidvwans:NUFAaUSNISNISNadINgNa:§UAIIIN
nasiaulnu19INNelu (Organic growth) I g
" . o dgnsiaulnannslunivaisg 5.00
nuoltiunasimulnwau 1SO 91NN1SNT M&A 9813maIUDY
anIns USBnawnsSNudNsINISIAUIR Teds:Tosuannisinulnvoy Demand
) Business 1BlAlunnanwiFAsugne anwiAsygnodiwans:nUssNAFINA 4.25
Valuation Qualit
3.25 y Growth Durability Average Score 4.21
4.25
Valuation & Earnings Surprise
Growth
Durability Attribute Questionnaire Comment
4.91 BE FrRanA nowiSolunisiAulnu PE yaA1JvgUuaglus:=aAuinunzay
. Ins .

Indainnann(&undn 3 U) snAAuaRaunsiAUIniudn 2 - 3 U Vnantin 3.25

waus:=naunsiuafnaiu1snasnd surprises@uUINIU

wauds:znaunasinuln

Total Averag e SCO re - 3 .98 SR naA 10uRURefioveutinadnu souRvanUISNa&INSIAUIR Track Record TiWgawe 3.00

vouwarlsiiundnatnmslgiognusioltion

w" ASSET PLUS Source: Asset Plus Fund Management 29
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Investment Objectives & Portfolio Construction

* 1aovnlonialunisasnuluuSenntnUEIUIsn
invInlnfus:o:619 (Secular Growth) Inoiddngounns
asnuIN19Nu

* nuigdaswlonasuwanauinulnninuinlo
MSCI AC World Index Us:zu1tu 10% soU

® Target Portfolio Turnover ~80%
[neitiunisnn Valuation Timing

30
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Portfolio Metric

B o ¥

CAGR Last 3 Years CAGR 2Y CAGR 2Y CAGR 2Y
EPS Growth* FW Sales Growth FW Net Income Growth FW EPS Growth
(2017-2019) (2021F-2022F) (2021F-2022F) (2021F-2022F)

+49% +21% +45% +47%

wanisagudiuiuannolnidugvduguniwanasaidudiuluouinsm

ASSET PLUS Source : Bloomberg as of 18 Aug 2020, Stats are GAAP Standards which are Adjusted by Bloomberg , *One Turn Around Stocks and Three Newly listed Stocks are excluded from Calculation

Fund Management
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Alibaba.com

alteryx
L

Delivery Hero

INTUITIVE

SURGICAL

@,
E3) [

Meituan-Dianping

% Microsoft

Tencent IEiH

workday.
7

Weimob 58

O ASSETPLUS

Fund Management

Alibaba Group

Alteryx Inc

Delivery Hero

Intuitive Surgical

Meituan Dianping

Microsoft Corp

Taiwan Semiconductor

Tencent

Workday

Weimob

Top 10 Holdings

dndounAAn1snigne=asnulunednu ASP-X 10 dudunsn®

Bloomberg Code

9988 HK Equity

AYX US Equity

DHER GY Equity

ISRG US Equity

3690 HK Equity

MSFT US Equity

TSM US Equity

700 HK Equity

WDAY US Equity

2013 HK Equity

8sfv
USBnAUs:=noussAsnaneUs=inn Ay E-Commerce, Retail, A.l. 1az IT §lFUSMsVeIUU C2C, B2C Nla:

B2B WU Web Portal naonauusnisgns:NUaIanNNsaling, Search Engine $0dUf 1a: Cloud Computing

GWsuun Software Platform Data science IWolgdInsn:Hioya

WIAUSN1S Food Delivery s1elrnnjanglsu
WFJUA W3R 1a:v18 Robotic Product drSuldaruntemisiwng Ineitiusnuwinsinidundn SuwaninuAnidun
$InagwsnangAornuguRLiNfn Da Vinci Surgical System

E-Commerce d@nSu Service Nlnnyngn 1AUSN1sNIUSN1sauaris 999nwn 1azusnisduc) (On-Demand
Delivery Platform)

nuvluuSBnywania:weaun Software snelknjvadlan Inowanirurinidunsiosnisuiniando s:uuURURANTS
Microsoft, Windows lla: Microsoft Office

Wwan nla: wauun semiconductor s1elnnd

uSEN IT dusu 1 vavdu TKUSN1S Website, Application, Inuaaulau Ingo1d Position voyuSEnidu One-
Stop Online Lifestyle

wlriuSN1s On-demand financial management lia: 10U vendor &1SU software fU human capital

management

ylAUSN1S Platform E-Commerce lia: Marketing tius:uu Cloud Ingitiunguanén SME Tuduiluran

Ml msrasnAINIv:=adnuavnaldauisnusuidasuls Ingvuaginuanio:nasanu ru viu:Uu lla:/nso nagWuavaugdnnIsnavnu




Past Performance

80%
70%
60%
50%
40% +40.50%
—

30% \r’"’u ASP-X
10% ¥

0%

Jun 20 Jul 20 Aug 20 Sep 20 Oct 20 Nov 20 Dec 20 Jan 21 Feb 21 Mar 21 Apr 21 May 21

Since Inception

(29/06/2020)
Fund Return 0.62 -9.94 8.03 35.00
Benchmark Return 15.76 11.13 19.77 40.50
Fund S.D. 27.85 27.47 26.57 27.76
Benchmark S.D. 11.49 10.76 10.89 12.81

wansatdudnuluaanidlndudvdiugunvwanisadudiuiusuinn
w ASSET PLUS Source : Asset Plus Fund Management as of 31 May 2021
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BolAsunns

snga:zivgANaINU ASP-X

naunuila parsNWad 19nns Insn

o1glAsunNns

Asset Plus Extra Growth Fund (ASP-X)

Us:innnadnu

lufinunonglnsanis

yaAllAsINs

ulsunrenisainu

naynuUsoumsIaIsnu

2,000 a1uunn

novnuiulsuneadnulunsiansnusnaUs:inA AGJIBWUIIUR I1a:/MSelnuslliunisiosryiaulnnissie Inunednue:=i
Net Exposure TumsnaisnununaiolneioaeseulinyglutioondnSosa: 80 voayaAnSweduansvadnanu Inegdnnisnasnuo:nnnisdins:rmunanineuringannis

naunurinnuafoudJvusounU IBU sSUIVUNISANITIUSSAD (Business Model) Adauauisnlunisaswnls (Profitability) USBnDusltiviAuTnegEsEiu (Growth Durability)
soufivAtUNIWIUNISUSHISUIUVOILUSHNS (Management Quality) 10UsiU

naunue:iin1sadnundvwaliil Net Exposure AiNgaveununduidasgds:inAlnginasluseulinyBlulosndndosa: 80 voyyaAnSweaauansvenanu

u§Gn<7mmsvaaaouﬁn§|U?iau||UaaUs:|nn||a:a“num:WmuvaanamusouTuamnmlﬂunauqusoqumas’ (Feeder Fund) nSanaunusaunuozadnu (Fund of Funds) n§o
awrsnnauunidunadnusouRainulnensdia:/MéorannswesnaUs:InATR Inglurinlis:aunoIFBgvesnIsaInu (risk spectrum) WUV Aul IKITUAUAAOWTIVOY
gann1snednu na:iduluiieUs:luslguanveutiiiontiovadnu ol USBNIAMs9=AIGUNSIFLTiorLIssainuaadktinlitiosndn 30 duriounisstunisiasunlad Ing

Us=mAtuidulgsivosusenannis

w’ FASSET PLUS Source : Asset Plus Fund Management as of 28 May 2021
und Management



snga:zivgANaINU ASP-X

_ ; usBNdANTsulsuneAv:innsdodiunouIFssudnsaniUasuRunsFngUs:INA MUAUIKUN:aUdrSuanio:msnilunsazvru:
nasUovnunouIden

ndnsmaniasu

Buvuagnunaswi9vourdnnIsnaunu Inugannisnadnua:wanstunndavenineoiod 1IsU UadeniAsygneg N1siiu nasaau Idusiu

IV_\‘;E)ﬂ']ﬂﬂ']Sﬂjﬁﬂn']\]éGISqllaﬂIIJ:?:UU

1. Market Risk 2. Business Risk 3. Country and Political Risk 4.Repatriation Risk 5. Exchange Rate Risk

AUIdsINedNU
6. Liquidity Risk 7. Leverage Risk 8. Credit Risk

yaAuslumsso ASuisn na: ASIAATU 5,000 UN

T e A T nndurinnisBovnevednaanu @ dansioandariinis — 15.30 u.

SR TR S SN IR RER T Nofu 3 Surinnis Guanduvigdu (T+3) TudusoudurgAnINIsAIUS:INA

AsssuItigUNISENINUNGaINU (% VedyaAnUosadnu) S=AUAJWIABIVEINOINU

é‘ Pd ADWIABIS=AU 6

A1sssultisunisvig? TUifiu 2.00%
AsssuItisunissutoAu® o

ASSSUItIEUNAISENINUYINNBINU (% VouyaRINSWEAUANE)

Asssultivunisdnnas® Tuifiu 2.00% moU (RUISY 1.61%)

wﬁun:nméw
vounaunu

Arsssulliouggrawaus:losu®  Tuinu 0.08% sioU (iuvsy 0.0321%)
A1sssultiguunen:1tou® Tuinu 1.00% mot

™ suritnsBevigveunadnu KuNefiy AuritnisunAveusBNHANNSWEIANISNaINU lIDElsn wad 97, USBNInNIsnadnusaUs:InARTUauNu, a:Us:InARINgavesAuNIsadnu (1),
@rinsssuitisunSomigangsingludnsiNsounByarwu ndssiviawn: KSan@dulalurinuagiReonu (find)

w’ ASSET PLUS Source : Asset Plus Fund Management as of 28 May 2021
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Case Study for top picks : Amazon

“ From online book store to the biggest online store in the world ”

O ASSETPLUS
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Case Study for top picks : Amazon
“ From online book store to the biggest online store in the world ”

Insider
Amazon Radar Score Card
Attribute Questionnaire Comment
4.96
Insider Us:aunisnilugmanrnssu

e . Jeff Bezos Builuginionustniut 1994 GungusrisusEntudeqiu 5.00

. UsBnidndountiauagius:Auinun:au Inods-Auntiauansrio
Earnings

Surorise Outsider AUNWYOCUSHAS nsanaulavaugusmisiunisdnass EBITDA R 0.56 11 llaz 60% Vouns:idiiuan91nnsfIduinu
T 5 & i3 . . ] 5.00
P 4.56 nswensiiazlunu (Cash Flow from Operation) gnuinlUlglunisasnuagusaitios
3.75 a-floufiunouliuRe:IAUTn
N1SARAUTIVaILUSHIS n1sIiAItussi? Cloud a:n1sdndvaufinieludu (Same-Day
o < = R 5.00
TuiBunagnNsNMSUSMSIU Delivery) 10un1sfnaulongnsioy
Valuation Business
Quality . L o Jeff Bezos fiofuvauusinagus:uncu 11% Anidudsunou 1.25
Aowiduidved WUSHSIIa:NSSUNISVOIUSEN AUS e Joff domndouts
3.00 4.67 I GaounouudveduuStnveuiey  "AUdUARaansansy udulaladn 'mmw-ea eff donndodnU 4.75
N 1Unuenisiaulnvesusen
Growth wlngudnouaunsniaznaIuwsau
Durability AOAIALIRUAMNKUING 10UUSENNAUNGAOIUALNSINAZIANIRUGOINISSOLIULOBUN
4.50 ANUNIWYIWUNIIU Tnelus:e:10a1 10 U Atiauun 91uouwdinuiu (%) Inidnsiav 2 5.00
usBnAvRAWUINIUSUTKURGAoWaUNSOIa: nan nnu
daigsuniswuuAdwaIsnlAInwangu
Total Average Score : 4.22 .
Insider Average Score 4.96

w ASSET PLUS Source: Asset Plus Fund Management
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Case Study for top picks : Amazon
“ From online book store to the biggest online store in the world ”

oY@ |

Outsider

Amazon Radar Score Card Attribute

4.96

Questionnaire Comment

usBnidusiunuulumsringsiiv

usBnaglususRusEnaultliue=idu

usenidugivien . .

Insider A Cloud Ila: E-Commerce 10ussfisnanAdnidusiould

. anAdiaunsrSadnidusiovis

ADWIKURIN —_—

. o USGnIdugivien Supplier L i ) o

W30 v na: Ay . N . . Suppliers ASuUs:TgsUaINN1SSOUSSARNU Amazon
fiounsvienSodniluv:siovieli

i AINNINSINED )
Eamlr?gs Outsider . L USBNITU Disruptor IKJ2INS
Surprise nonaniaedlunisinatusios
4.56
3.75 Outsider Average Score
Business Quality
BuSiness Attribute Questionnaire Comment
Valuation Quality auAnia:usnis AUAASINUADUABINISVOIEUSINA aswnoua:nonaungiinssnala:gusina
3.00 4.67 doUnionsAanA Jdounusnann ussnidugiinna:doundsnsnannduaunsaiaulnselUls Ny
1udunu 1 Ko 2 Tussi9 Cloud lla: E-Commerce
. e #oAV1uNNJ E-Commerce ogAUS=UNMU 22% VoIgonV1y
Growth tlonavunomanlnsoltiou _ > v
- e Retail Sales Nla:ssfi? Cloud AniUu 30% VauIiStuIUNIKUA
Durability vengnanlgsoltion - - - ~
dlonnavengmainan Venussia E-Commerce TUnannauanansg ia: vonossne
4.50 anannssunSeninAlndiAeg Cloud TUnanninalk (EM)
auAnidunsiosnis JAuLgNEoUINNIAULEINYIY §sN9 Cloud U Demand UNN31 Supply

Total Average Score : 4-22 dnwanunina Gmwa‘nunjvaauusmﬁﬁndﬁlla:umnaiumndmia USBniAWUNEatio

ASSET PLUS Source: Asset Plus Fund Management

Fund Management

5.00

4.25

4.00

5.00

5.00

5.00

5.00

4.25

4.00
4.75
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Case Study for top picks : Amazon
“ From online book store to the biggest online store in the world ”

oY@ |

R d S C d Growth Durability
AMazon Raaar ocore Lar Attribute Questionnaire Comment
4.96 gn1soonauAina: venensIFUSNIS 18U Same Day Delivery la:muwargunists
’ usnistuegnusiaitiov 47U Cloud 5.00
Insider . , AuAnna:usnisieanulii .
FuAna:usnising L Insdnmduisudu 4.95
i[JuRsiaun1svaunann
i Pipeline vounisaonauAn _ L
i o Tngdnmiduigudu 4.95
Earnings , AUA9IW Innovative
S . Outsider
urprise 4.56 . lnusltivanannssuaduauu ssf9nan (Cloud, E-Commerce) Dualtuiauln [nggounuya
. lnuoltivanannssuy o o ) v 4.00
3.75 : nIsIAUAVoIUSEN nIsnaavengagsolliol
nisiAulnuIINNIelu (Organic growth) _ . . " .
. o . R L ssfiviAulnonnelu na:inasrin M&A nnidouiluagnitios 5.00
nualdunsiaulnuu KS9 91NNSNT M&A agnumaltiol
dnIns UsSBnausSNuIdnsINISIAUn ussniaulnagInunzau muritainisidsnevaugusinana:nis
. Business A &5 3.75
Valuation Quality 13lAlunnanwiAsugne aJnuveJussen
3.00 467 Growth Durability Average Score 4.50
Valuation & Earnings Surprise
Growth
Durability Attribute Questionnaire Comment
AWISolunasiulnau PE
4.50 PE Inmanm . e . 10ulumu Risk & Growth Profile 3.00
Inaainnatn@unon 3 U)
_ wads:naunisiuoRnausnas surprises FNUUINIU
= wads:naunsiauln - - - . _ o .
0 a verage Core . . L iJuRuniBofiovesdnavnu sounvausnasunisiauln oglus:AugIN31 Average Beat Rate 3.75
IAUNIINRaINAIA

vouwarlsiiundmannmalsiogusoltion

ASSET PLUS Source: Asset Plus Fund Management

Fund Management
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Case Study for top picks : Tencent

“ The internet giant of China in digitalization era ”
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Case Study for top picks : Tencent

“The internet giant of China in digitalization era ”

Insider
Tencent Radar Score Card
Attribute Questionnaire Comment
4'.8 8 Ma Huateng 10utjiomuwsounu Xu Chenye Insnudoidundrnsy
Insider Us:aunsnilugnarnssu

Flikly CEO nia: CIO uneududeguiu SnnudaidugiBeosirysinu 5.00
inAlulagunAuIsiounoAIUSEN

na=aowauasniunisrinuiduinu

Earnings .
Sur r_ge Outsider - nsiindulavesgjusmslunisdnass SnonUTalsslUNSInassi
urpri f 5.00 ANTWYOILYUSHIS nSwensiia=Runu nouiansIlunisdnassiunu 4.00
4.00
N1SARAUTIVOILUSHIS USBNI Ecosystem AINWINSI9NZUGIE WeChat Gailusogoslu
- : — e a , . 5.00
TuiBsnagnsnisusmisiu nsringsierudUe 18U E-payment lia: InUIdusiu
Valuation Business
Quality AowIduidved (USHNSIIA=NSSUN1SVIUSEN CEO fiofiu 8% soufiugjushsaoulrnyfiiiuvesuseniudnzoun
4.25 4.33 VOuLiUSHNS ddounouiduidvedluusénvevnuioy a 4.75
Growth WanuUTAIUELISAIIAZAD WSO
" AY:IAUIAUAIKUIAD W . , .
Durability ) SrusuwlnIUIWUVUMUSSAvRIRUTATU TneJegUuuusEnG
ACUNIWVBIWUNIIU 5.00

4.54 wUnJaundn 63,000 AU

USBNAvgAWINYIUSUTHURTAoWENUSINA:
auiasunisweuurnouauasniinwanaau

Total Average Score : 4.45

Insider Average Score 4.83

w ASSET PLUS Source: Asset Plus Fund Management
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Case Study for top picks : Tencent

“The internet giant of China in digitalization era ”

Outsider

Tencent Radar Score Card Attribute R — Fe——

UsBnN9:Dudnnssulioenuretvraltios BnAvdulERuasnuA

4-_83 usgnidugiunuulunsrinssio toslunisasnisiaulnegnusiaitios wiourioiugitindnu 5.00
Insider suimasilinvoulan
. usBnidugvien AUSUlLON9EIFMNYIA Tencent SOUAY WeChat 10urtilu
ADIJIKUYIN v v - o I . Y _ 5.00
s . anAsioun1snsadnidusioui gounwluurunAngaludu
. %o gve na: givg — — , . - < .
Earnlngs Outsider ussnidugiven Supplier WWan Content doulkinjosnuin Content vaunUIDIVULNDEUU
Su rprise f 500 fiaunisvrurSagnlu9=sioavali Platform vou WeChat 5.00
4.00 ) AINIINSINGD USBnAINveN:IJuiusiNsSNSSA9NU WeChat Itiouangan
nonaniaodlunsivaiiusios nuiavlyaunsninavula 500
Outsider Average Score
_ Business Business Quality
Valuation Qualit
405 %33 y Attribute Questionnaire Comment

AuAazusnN1s AUATNSIAIUADIUADINISVOILUSINA iuwannAruriniuasunlaq Lifestyle vounudu 5.00
doundunismanm Jdouluvmanaidududiu 1 nso 2 10ugjtinsinu Social Media Tudu 5.00
Grow_t_h dlomavenenanalsisoition
Durablllty venenanlgsoltion glonnavenumainain UlonavenemainsnaUs:INFANUNIS Partner NUUSEN 4.95
4.54 anarnssunSoniniAindiAey AUszInA
ausnidunsiounns JAuoINTOUINNINAUSEINVIY 4.00
dnwanunins dnwanuniveulusurARANINA=IRNANIINAING Vuaguus:innssine 3.00

Total Average Score : 4.45

w" ASSET PLUS Source: Asset Plus Fund Management 43
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Case Study for top picks : Tencent

“The internet giant of China in digitalization era ”

Tencent Radar Score Card

Attribute

Growth Durability

Questionnaire Comment

UnisoanduAnna:

4.83 _ L 1Wugiinsuwanicurilndiaue 5.00
: usnastnognusioltio
Insider L _ , Fudniiazusnisioanuilku &Vayavin Wechat Tunnseaniuuwanirurilfnsenunoiy
AuAna:zusnasini . . . 4.75
i[Junsioun1svadnann AoINISaNAI
i Pipeline vounnsaonauAn . . - . _ L
Earnin S . 10ugitindinu Innovative product 9NNAsifiuvoyana:dIAs1KRG 5.00
a gs Outsider NniuA9J Innovative
Surprise - - B =
5.00 . nusltivomannssuaduauu 1IAUIRA IRIASUgRNsaullovasdu:Ns:nuIUTuNIsiuuun
4.00 nudltivonannssuy _ o 4.00
msiaulnvoaussn woaunIs
nisiaulnu1INNelu (Organic growth) iaulnsoltiousioonisverglUsnaus:iInAwSounuasng Content
. _ . " N ] R 5.00
nuoltiunasiaulnuau 1So 91NN1SN1 M&A 2gumdIUDY IWUDUWAMDIUDY
\ anIns UsS¥nawsSNuIdnsINISIAUn Wan1sANIiUIIUNIWUWIUINANNI:IASUINIMWILTUNTS
_ 3.50
Valuation Bcl;SInI.eSS BBlalunnaniwiAsugno Twurun
uality
4.25 4.33 Growth Durability Average Score

Valuation & Earnings Surprise

Growth
Durability Questionnaire
4.54 AowISalunsiAulnou PE

PE Inmanm . . Valuation aglus:aununaule 4.5
IndaInnan(@undn 3 U)
_ waus:naunistuofnauisnasy surprises AIUUINIU
Total Average Score : 4.45 SIS 4 e soufuAnAS S fussiugond
. . L iJuRuiBetiovautinaunu sounvauasnasunsiauln oglus:Augunan Average Beat Rate 4.00
IAUNINRaNAIN

vagwarilsiiunsinainnalgiogsioltion

w ASSET PLUS Source: Asset Plus Fund Management
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J9dunonuidenounu

J9un0UIAeu9InAUHUWOUVEISIATNSIANS (Market Risk)

A9 ADWIFININAYINADIUNUWIUVDISIAT KSawanaulnulnasouvadnsiaisusSunovual Inslnasuwans:nuaindatenniFASUINg HSoN19:nAA 15U N1SITOV IASUINY ADUKWU
WOUVOUANRU dns1naniTe 1dusiu

— - - — — P =
nuonwNIsuSmsiWeUeuriuno e : USBNIANISY:NS:919N1savnu [ngdinsiAiayavaInsans lazania:nasasnuluveuzuu

Uoé'unomlﬁ'wmnmsﬁﬂIﬁu\nuvadrilu'aanmmaﬂs (Business risk)

Ao AWIBIRIAR9INNsIVAsuIlainouauisniunsrinrlsveuussn anvilluinalfgainuliliSuwaneuinunURAIAKS]
— o — v P Ve . = = P | = — _ = — = '
nusnwNsuSHsweleuniungIden : (ann1snaunudntinABIAS1KENIUNWNISHIU NNSUSHISVaIUSENAaINU SoUNIssNvIa:anannnssUUS:INNIREIAUVOIUSENGU 98
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