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agUnaziAsHgiauasANNiTRILEENAANMSI BN LN RMUTRINAIN U
\PRUNUIEY 2566

AAATYL NS UARNTY 7.45%
fatisan Composite PMI Lﬁﬂquwmmuﬂa*uﬁmﬁﬁmﬂu 54.3 90 (+1.4 a@) IAEAIALTNIT (+0.4 97, 55.9 30)

weefa lunuemangaiuaausinsdpiudayaanuswiaeInsdeuraanInInseeiu Covid wazguass

Q al

aninvieeasnalszinangegaidulszdminisnl anieNnAnNsuEn (+1.1 90, 50.6 40) WANNAUNI8E lunET
pe869ATLsnlusay 8 hau TnuaanAdedia ludniannunanannaeafaafsusniusLAinaulguitu 2565

Tuanszineni mmL%@ﬂupziu?ﬁ‘lﬁmLLazmmqiﬁ@Lﬂuﬂ@f«i’ﬂmu@ﬂmﬁﬁ st 2RAANLIANABUNG AN WANNALN
2NEIFQ 1.3% MoM, SA (vs. -1.1% tRauna) ihlnemmnnriaddluniieu uasALA I nEs AusendeanTEaasfan
1 +0.6% YoY (vs.+2.6% LAauNaL) IﬁmLfawqunm?mﬂ@ﬂauﬁmziuLﬂﬁﬁmeﬁ LL@:Lﬂ%@ﬁﬂiﬂ@iﬂﬂﬁﬁumﬁTf;Lﬁuﬁu
mmxﬁﬁmﬁ@ﬁuﬁm (Core CPI - l3itiIs9:8191198m) sty +4.3% (vs. +4.1% LAaunaL) Lwiz_g\mdf]ﬁmmm

ANALANTIAY ‘lum’auu‘iﬂmmwmaﬁuﬁmmanmmjﬂqu (BoJ) AnAAulE LN RUNBUARNEAINLAN WiDNNDS

o a

BRI mﬁaﬁuﬁm%mm@ﬁqmiuﬁmﬂ@ﬁwmﬂquﬂazmm 2566 (ln9014 3-4) ANNRATBINITAIHILALN LD

q
v

HanlgHualnanazanas founastfLaumnAsaIntiL AnusmLyLaeIAnde Maaansniiule uazimssgiannTw

a

e32p

aanag slFusinau 2.25%

A1l Composite PMI Lﬁ@quwmmuﬂé’uﬁq@mmmu 52,890 (-1.39m) Inen1ALENIT (-1.1 90, 55.1 90) TLABAIA
4 y P ST ¢ o o o o 4 v ¥ . .
ANABUNAUNTN ANNTIANFUNUNLFLLRNTN LazeanA189Te NI aRAaA1gATLATWAR A UNNATWUE

ag1elafinan naLTnstasgnuyulneglasdainnisieaiaaiaznisdansauieg luszAuge dounianisnan
diusanassiaiiaser lusziunngalusey 3 1 uazeglunomivinasosiaiios 11 e (-1.0 40, 44.8 4n) AMNUAART

UuranargaiuAsusimeun Aan1eu 2565 uartandste lunianasmngalusey 6 ey AudatsnAfuu

| v '
o o

NNILARAAANANGATLAIUAT 2559 YiNNa1esIATNAIIUTaRadsaliadludaunlouNaNIaN1TRUUIAYTNANY

=

gla1l (ECB) AnmdFunandeanludng +25 bps n1un1sa1nnisnd vinlidnsnaeniiie Deposit rate UFuiinaug

F2AU 3.50% gugntusaundn 20 I vial wnATaRu annfa dszarusuiatsnansylsy (ECB) Tasvyluunasnisnl

wasnislszgudinastiudnanenideausiatledlunistsrguimneunsngian tudaudullldge nfausis Tidsu

' [

WnAAn1siRueug1uau 0.5 ppts AUl 2566-2567 LU 5.1% waz 3.0% A1NaIAL TuiReaiu ALy

1lszantunis GDP T 2566-2567 avlantiaad -1.0 ppts 1w 0.9% uaz 1.5% AINANAU

AANAABINILSUFIANTIL 3.74%

2
v A v a K

AT1i398 Caixin Composite PMI Lﬁ@quwmmm?"ummmmﬂu 55.6 9A (+2.0 AM) Tpen1ALTNNTUS U AN

1 12 ! 1
L o

(+0.7 9m, 57.1 9m) mnmeummmmﬁﬂﬁq%ﬂmﬁmmﬁuummﬂ”wmuﬁLﬁw'%uﬁimﬁm 4 \hiau e
snesaudend 5 Aaseii anifiniansuanuiusaisd (+1.4 9/, 50.9 97) WANNALN1DE LN ouTiuEINeI6Y
funfausnlusey 3 e mﬂm@m'ﬁmﬁﬁmﬁuqmﬂm@u 11 ew uaseeardedelmiisluasienyssmaflisasato
ﬂ@mﬁ”ﬁﬂﬁmﬁﬂquwmm Traafaddu +12.7% (vs. +18.4% LAaunan) BUEIRARIRENNANNALNMARAT 7.5%
YOY (vs. +8.5% Laaunan) 11 Inedua lUnNqALENa4a 3TN AN LasTudauAeLiame s Tz Ritentndnaene

4.5% YOY (v$.-7.9% \haunan) aonsyaNugnaisesinauiy 1.56 AMua1umenu (vs. 1.22 S1uaunel lhauriow)

naauilln ueamnaad InaLes BUAN NAA 1



a

wAANIRaIAAe AuaaisAguiina (CPI) aenafaLdniiaai +0.2% YoY (vs. +0.1% naunaw) ausiaml
FIANERAR (PPI) UARANNULN -4.6% YOV (vs. -3.6% (ABUMew) UantNdn o a9 1eansiaediAssgia 1an1sHuAa

Auaeinudaunsaludasresniadaiesineinuiill Tudouulauimieanisiiu srnansnandas (PBoC) Usuandnsmanid

a

A 0.1% lwnuszinndsivdunisUivanaiusnlusey 10 hiew vinunaeianssuAssgiangeuneadlulngmg 2

AAAANITRLENNLS LAY 6.47%

Aatiaas ISM Composite PMI i aunneniandfussanauiu 49.9 90 anniauinisidiusaanas (1.6 4m, 50.3 90)
TnaaanAdsaalud (-3.2 qm, 52.9 4n) ULazATHINAN (-3.4 97, 56.2 q) UFUAaAaY TULANITRSUAARILTE
INOUTTUAGY (-1.6 97, 49.2 47) ATUNIANIINARAAAILAZDE LN UTARIFDLEAY 7 Lhau (-0.2 4, 46.9 q7)
AnaeAANdsTa N (3.1 4M, 42.6 4/) MBAIANY (Backlog of Orders -5.6 4, 37.5 4A) WAZATHIAN (-9.0 47, 44.2 40)
dl o o 1 a ¥ o o o Ql dy v v =
NUFUFIAARI UFEANAR (+2.2 97, 51.1 q7) KATNNFANNTU (+1.2 A7, 51.4 q0) IAILFUALANIU AuganAIlan
WBUNGHNTANTEEFH 0.3% MoM (vs. +0.4% \haunaw) axieuninnisldanaaesuilnandinudaunsds
YUTNNIFINIIUUBNATIANITNHATANTURLNNINT 3.39 AU (vs. ATANITIAAIAT 1.95 LAUALUL)
2ei19 1AM RIINTTINMNANTTY 3.7% (+0.3 ppts) mmmﬁmﬁuﬁmﬁ@ﬁuﬂm (Core CPI) WANTU 0.4% MoM

1 o & 1 Aﬂl dl = o 1 = o 1 o = d’l o
wihriukeuneuarinatnmn Inadeauiuteaneaiuliey dnsRuieiugiuszaadaaady +5.3% YoY (vs.
o . &

+5.5% wnaunen) ludiuulaunanianis®u s10 ANINANANTFALLTNN (Fed) HuRAsERTAanIdauleLne Asey

5.00-5.25% Ineszydniie lianienssuni1siinan lunisn e g uday AN LAY Madtiiedwud W gsaafiiag

q a

o

atnelsfinu Idedynyrunanislfvaudnameaenidendsliay Insuwilinaesdnsinenide (Dot plot) gnily

o

De

WNTY ne@idnAnasdnsneniliaazetisz i 5.6% (vs. 5.1% Wwauiuax) o Autld

\ARUNSTNYIAN 2566

paAtyLjuLliusnanas 0.05%

a

fiitiaan Composite PMI tnaudiguneulfusiaanadiilu 52.1 qp (2.2 90) InenALTNIUTURaAAY (-1.9 9, 54.0 q)

q

o

Agalusey 4 lheu Ausaisiununinanliusasauludnsnangalusey 15 wiew atndlafin aenrdemelus

L7
o o a & &

anlunaruendssmasaaalfufqiinduanninauneuntn 1aeinIAnNITNARLSUAamna9 (-0.8 am, 49.8 M)

q

£d

wannauniegluinusiass Inanananuazaanadste lninisuanlszmaAliusianas Audaiiuuninas

WATINANANARTENE AL TR NANNgA lWIeU 28 1RBU LAz 21 ABUANNANAL HandIeanaTuTW +1.5%

1 o

YoY (vs.+0.6% tnaunew) irlaanisdseandudunonsiuninursnes lnandeasnssialuseAuga (+38.0% Yo

vs. +38.9% LAaUNan) d9UnNIALATENaNINE (-1.5% YoY vs. -3.6% LABUNaw) wAsadansnawin (-6.3% YoY vs.

v |
o K =

-8.0% LABUNDW) LAZNGNIANADIH (-13.0% YOY vs. -15.0% LA unean) WuAIW 104 n1949a0n&uAN

v
o

ARANUNITH (-10.2% YOY vs. -7.5% LADUNawU) uARLANTY AuRWe Core CPI lARURQUIEU LS9F0TULAN TR
1 +3.3% Yo (vs. +3.2% thaunau) aenasagandnnunngaessuiansnasiu (Bod) 1l 2% fasiaiu 15 thou
TudouulaunanianisRusuiAsnanyi (Bod) Hnflunisasdasaaniduscazdulin 0.1% waz Tasluune

SRsNanaUUNUTUeRsiguIaeiy 10 T (Yield Curve Control) Tindszaunm “0%” uaziadaulualunsaudneds
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o

0.5% Tnedldidudlmnneniduen uazildasunseunisdrgeiustingfguiaeiy 10 O ISR nanauuny 1.0%

ANNLANN 0.5%

pang il FusaiNT 2.04%

Atiaa1 Composite PMI haufifunentiusinanailu 49.9 qm (2.9 4m) wanuasiapiusnlusey 6 e lnanieuEnig

[ v
o o

(-3.14m, 52.0 9A) ﬂa*uﬁq@mmmmﬁ@uﬁﬂuuﬁﬁme‘i’mm‘lua‘@u 5 ey tanAdstalulliufaanasmialulazuan
Uszine LL@:ﬂﬁﬁ'}quu‘luﬂ‘lumﬂu?‘ma‘ﬂﬁ*uﬁmmmﬁmﬁ‘lm@u 3 1hau AuATHIAFUNUNITHARLAZIIAN
m@mamﬂ?“uﬁmﬁu%u’mﬁmmﬁﬁwﬁlzgmlm@u 25 \AauuAy 21 A eunuATL Izl AnsAnLSusaanas (1.4 qm,
43.4 qp) ﬁi"’]zgm’l,m@und’] 3 4 Inwdataglwnusmadosasaiu 1 0 é’mm@mﬁmﬂi‘”uﬁmmmﬁmmﬁm:mﬁi
{AeunanAN 2565 naiifailsn Composite PMI UiLsaanadlutszmaiuesil (-3.3 4, 50.6 4a) @il (2.6 49,
52.6 4m) wazuaaludSuda (4.0 qm, 47.2 90) AR (-2.3 97, 49.7 q7) TudauultunenianisRusuAanaiee lal
(ECB) fuRUsuTusnanenitaulaunsan +25 bps TngaunAnnanselsyl (ECB) waadn wiRuwalsrzaasiagag
ﬁifaLﬁmwiﬂ“qmgﬂmmmsrﬁd’]ﬁmghixﬁugqLﬁuVLﬂLmzmqmmﬁu"l,ﬂ (too high for too long) wazazeiAsat/iviile
WhmsnefiussaznaIuy %ﬂﬁﬁmmiﬂmqaiﬁﬂ (ECB) axtlansiiaudnuastasyafidun (data-dependent approach)

WanuuAIzALLaIzazinatANNdNatesult L e Rvunzay

AAIAEBINILFUFAIANT 6.15%
Aatisan Caixin Composite PMI inauiigunetfusiaanaailu 525 qm (-3.1 q0) lnenatinstliudaanas (3290, 539 90)

o o = = & = e o o = ° o v o Ay
mmgmslmfau 5181 mnm@m@mmeﬂ@mmmwﬂuwﬂmmmmmﬂzgmlui@u 5 LAY 6 1Ak AMNANAL ATUATUA LN

nsnanUFufaaaL daunilelAsunaainAtdemiine s funiansaniusaanad (0.4 4m, 50.5 q) ag lunnet

'
° o

genefa 2 iReuRAFef AnuanARLaraan A At el lssmAT Susa Ty 1 eanmdste minneuen
Uszmalailasunlasannideuniou dugeadiaanmnfia -12.4% Yoy (vs. -7.5% LpaunaL) TvanfaAalieily
Aeufiaasfinsarii %qﬁmﬂummmﬁqmnqmﬂuf;“mwilﬁﬂuﬁmﬂu 2563 IngnanunaInn1snafa TWAUANNIALIAN
Fudaullszneuneniiaimes ideduaziAse U szAL nanafin Wazus Rare Earth ATULBATEANYUTINGNS
Lﬁ@uﬁqmwﬂﬁ 4.22 §rudumea et uegnaNanann 1.56 ddrungan luideuten ANUTINLULDS
ganlansRunEIuLATHBADDNTUT BN TY mmz‘ﬁﬁmmﬁmﬁﬂ‘ﬁuﬂm (Core CPI) tzanpaadbilis +0.4% (vs.
+0.6% LAauUAaL) Immwmshmmmauﬁﬁ”ﬂqﬂnmﬁinwmﬁq@fjwﬁfmﬁm LAZIIAN MVNIAUTN T AD A A
annAeuneuntn d1umantulnieaglu 70 Lﬁmzi"]ﬁmﬁuﬁq'ﬁmﬁﬂﬁ@ﬂmﬁ@uﬁqmﬂu (-0.43% YoY vs. -0.48%
Aeunew) wiswadeiiesdudeud 15 Tag GDP Tnsuna 2/2566 1eM86 6.3% Yoy W3Rt AN +4.5%
”memifauﬁqammmgmﬁﬁ’wmn @fjﬁqi‘iﬁmmmq‘ﬁﬁuﬁqﬁmfmvl,u'LLuu@u@lqmﬂLL@@ﬂmﬁumﬂqqﬂmﬁT@ﬂﬁmm@f;Tq

wazAHLsze Tun U TeIN AR AU NN SWET

AAIAAUIFaLNTNLTLAN WANT 3.11%

. o , o - e o 2 X n e . 2o

ATisan ISM Composite PMI auiguieudfuaaiinaudu 53.0 q9a (+3.1 9m) ann1ALTNNTNLSUAIANT Y

(+3.6 97, 53.9 ) INLNALAR (+7.7 47, 59.2 4) HEAAIAITE N (+2.6 AR, 55.5 47) WATNNIAINI (+3.9 97, 53.1 97)
=) ] o =

dsusainaulan doudatisandiudoanas (-2.1 4, 54.1 40) auEin1ANIINARLFLAARARS (-0.9 97, 46.0 97)

ANUAKRG (-4.4 47, 46.7 4A) N1937199U (-3.3 40, 48.1 q0) ATHINAN (-2.4 90, 41.8 4) LazaanA1demaluw

Q
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' v

Maueniszwe (2.7 4n, 47.3 90) IafaNINIW sanAUaAnTE"8Ea 0.2% MoM dxiauninnisldanaaasdiusine
7 Tihat) yinunansrankssuifudunisuazusanasuduieiianas NM941MUUANNANHATADUN UL
NTU 2.09 LAUFILL ANNGNRANAANAT 2,30 Fruvitls agelsfid SasnnednenuLiuanath 3.6% (-0.1 ppts)
mm:‘ﬁﬁmmﬁﬁé’wua‘qmmﬁuﬁu 0.4% MoM ﬁmﬁmﬁ@‘ﬁuﬁm (Core CPI) Lﬁ@uﬁqmﬂwﬁmﬂﬁqmmmdﬁ
ANANIIIRNANA (+0.2% MoM vs. +0.4% LAaunaL) ﬁil"wqmﬁuﬁ?\mmﬁ@uqumﬁuﬁ%m T
Urau drsRuiercaaiaasusdanse lusyAugs TudauultnenannsRusIAINANENIFaLEN (Fed) NALBNSWT
UiuTudmmmenideulaungan +25 bps 47e0U 5.25-5.50% LA HIATUHLAANNTHRATEIATIAN TV T WA
Tnapnznasndaneanmnsdnaeuiiuieunss uazdnmnisdnenuluszdusi mmzﬁﬁwm'ﬁ@ﬂﬁmmwﬁ@
EEIFILIUNANT (vs. TENLFHAANTIBE ”Lum;”\irifau) AuRuedamasinRulslussdige dwilsruusnAsanigeimEng

= <1 ' a IS 1
HAMHNLLINUNGY LRTNAINEANEY

LARURINIAN 2566

patyLuLSuanas 1.67%

o A

Atisan Composite PMI leaunsngaxdiusaiinain 52,2 q (+0.1 4p) Inanatdnisdiusiaanas (0.2 9, 53.8 40)

NgATLAILEIRBUNNNITLE 2566 Taanisdnsuluniatinisdiusaanasiduaiaieniduiausidng 2566

Q

8B,_

1 v

% o 1y a o o o & = o o a Y A e o R
pusnisAuUNIINARLUFUAANTIgIA luIaY 3 Raw A1NsANANL TN dRnRuuazAdndsusina
2 o e e . I B - o L a
UENMANINANLFLFARAR (0.2 97, 49.6 90) ot unawivasaudumawn 2 Assterii InanandnuazaenAdsielud
aluazuanissmAliusianag at19lana n13a1uluniansnandepsl U nTwduRaun 28 Ansany
Y v | o & . A o = o A v
FutanFLlan as1sa 2.1% MoM, SA (vs. -0.6% whauna) Inenamauiudaunesiuaastiney aansi1Uan

eINEIFQ 6.8% YoY (vs. +5.6% LAUALL) wazes lunmusivenesia 17 WVAURAADTY T AN17d4aaNNANNALNA

wnAalu -0.3% YoY (vs. +1.5% inaunew) Tneidunsuasiaasausniusausinaununiug 2564 inlaanisdaaanduan

NUIALATAIANINA IR (-7.3% YOY vs. -6.3% WABUNAL) LALIATAIANING (-4.5% YOY vs. -1.5% Lpaunal) 1ush

N9ANRBNAUAYRRIUNTIH (-2.7% YOY vs. -10.2% LABUNDW) UAZLANATUIT (-8.8% YOY vs. -13.0% inauniaw) Wusol
wdazdaagflunueiinsafiniu doaunnsdeasneunnussnesnadeenasialuseiigs (+22.7% YoY vs. +38.0%

Waunew) AMuEuwe Core CPI laavaasaadiili +3.1% YoY (vs. +3.3% wneunan) Tudiuulaunanianis@uean

al

sAuLlszmAt i (BOJ) nanadumnlrinRuiainnnliuinenge uasnesindasszazmalunisussgulivang

srusAasaanlufasaiuuliuna e uaanesiall

Aangtslsufaanas 2.79%

Atian Composite PMI haunangnanLiusaanasiu 48.6 4m (-1.3 9m) Anfigaluseu 8 hiew nen1aLEnTg (1.1 9m,

50.940) Ufusaanasainipaunauniuazagalusay 6 thau lnasanadsaaludislunazuantlszmel fusa

anad 4oun19ansulunaLEnisliusianasrngaluseu 5 heu anueinANINARLFLAYaAAY (0.7 99, 42.7 4A)

12 v
=

aqnlusay 38 wneu lnadrieluinusivasafaseiu 13 neu Inanandnuazaanadsdaluinslunas

uaniszmaliusaanas dauntsdnsaulunmanisuasliumanailunewn 2 Aasaiu AuaatsAeuunsHan
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v v

WAZIANANARTIAILTUFIARatseLes Heildaiisan Composite PMI dsusanaslunnilszinanan a9 wasuil
(-2.19m,48.5 90) 8m1A (-0.8 qm, 48.9 q0) b5 (-0.6 A, 46.6 qA) uazaiLlu (-0.99m, 51.7 9) ﬁquﬁmﬁﬁy\luﬁm
(Core CPI) Lﬁ@umngﬁﬂumqﬁqﬁ 15.5% YoY whiLiAaurauuazinaiana Iaviuiluasausntiusudl 2564 7
@uﬂ@ﬁuﬁmmmﬂﬁqzﬁmdﬁﬁmﬁfaﬁﬂﬂ (+5.3% YoY vs. +5.5% LABLN21) Tudantlszmagangusuiatsnaegang e

o

(BoE) Hw@ Usudmsmanieulaune@u +25 bps §5eail 5.25% muana wazifeudaulaunan1sRundaseqdiann

= ¥

sanauiily e

RanAdedNNLsLFanaY 8.45%

fiisan Composite PMI Lﬁ@umﬂgmuﬁuﬁmm@mﬂu 52.59m (-0.6 90) IneN1ALENT (+0.2 9M, 54.1 9n) Beflu

- o

naTEnad 7 ieuRiafeiu TnananaauaeanAdese nalludssmal fudifiniu ansiisan A dete lna
mﬂu@ﬂﬂazmmﬂé“uﬁfmmmr;?mmim@u 6 Lhau ﬁquﬁmﬁmmﬁunumamﬁmﬂé’uﬁqmmﬁqqmﬁugﬁumﬁ@u
NUANRUE 2566 at19lafinan N1ANIINGR (-1.3 9, 49.2 9A) Waﬂ@aﬂummm’mﬁfm%LL?ﬂ’lumu 3 heu
TeananliufanailunfausniiLsaus A euunsaL 2566 10ieiieansdadelmlisliuasuemlsmal sufanas
FULBARINARR -14.5% YOY (vs. -12.4% LAaunamu) Tnemassaiieadiuioun 3 Anseiu daiuidunimvasuin
Qmﬁuﬁ?@umﬁ@uqumﬁuﬁf 2565 N15UAREN IR LARAUITANNINAN (-40.9% YOY vs. -42.7% LAfuAfL) Fudau
1s2nauANARLALT (-28.9% YOY vs. -24.7% inaunan) AA1bana (-18.1% YoY vs. -16.8% LAauney) wmefliaas
(-15.2% YoY VS. -15.1% AauAaw) HARATAaNNNANaRN (-14.8% YoY vs. -12.0% tAaune) wazws Rare Earth (-41.5%
YoY vs. -31.9% A2uAaL) ﬁ’mﬁmmﬁmﬁ@‘ﬁuﬂm (Core CPI) Lﬁﬂumﬂgﬁﬂmmaﬁﬁmﬂu +0.8% YOoY (vs. +0.4%
Aeunew) 1nusfisnsnGuarialy (Headline CPI) MAfa -0.3% YoY (vs. +0.0% \aauraw) LaswAnuAFLTuA:
usniL s Lﬁﬂuqumﬁuﬁ’ 2564 Tuda1uleLNan19N13RUaUIATNANNAL (PBOC) Ufuanpanide LPR szeiz 1 0 10

bps 11 3.45% anuziasmanide LPR szaz 5 1 199 4.20%

ARAauiFaTNLuAanas 1.77%
gt ISM Composite PMI L'ﬁ'@umﬂgmuﬂé”uﬁmmmﬂu 52.0 9m (-1.0 9M) ANNIALININUFUAIAART (-1.2 an,
52.7 q0) TneaUAR (-2.1 97, 57.1 q0) sanAdTaluna (-0.59m, 55.0 9A) WATNIIAN9TY (-2.4 97, 50.7 q0)

' v

Ufudaanas doudaiisnanlfudaiianau (+2.7 4m, 56.8 40) AIUNIANITHAALFLAIANTY (+0.4 40, 46.4 q0)

Tnanaudn (+1.6 4, 48.3 40) sanAdTalud (+1.7 9m, 47.3 9) AUAIAIAAY (+2.1 97, 46.1 9a) ATilsAn

' v
a K

(+0.8 9, 42.6 A7) LAYIEHZIIAlUN1T4INRUAUAN (Supplier's Delivery Times +0.4 4, 46.1 Aa) U5usaLiNaau
= o o o & ) o o P v

WULNNIIINU (-3.7 A0, 44.4 99) wazeenAdeaelulnmauentlssve (1.1 9m, 46.2 9m) UFusaanas Autanslan
- o o I v a Ao Y al
\ABUNINNIANTENLFD +0.7% MoM azviaun1sldaneuedfLFlnAndgn nyulng AR1ALIIBLALAIAIIUINUNE
PuEAUINAAURBITBENIIAY 9usRuila Core CPI a8 +0.2% MoM GatiuiiunnsuenasangaiusiaLe
A A A o o = o \ o a o v

WauRIw AN 2564 Ineilaauiudaapaqiuaestneu dnmRuuetssaasiadniiesiduy +4.7% YoY (vs. +4.8%
weunen) winiumaNInirenatn ANgaTLAUARELNG AANNEU 2564 TUENINNIANNIULENMNANEATRBUNING AN
N 1.87 BAUAILIUN IUARFIAIGIWINNANTY +0.4% MoM (vs. +0.3% LABUAAN) AUEAFINIFINNIIU
waunsngiax Usuanasdandasiiu 3.5% (vs. 3.6% naunew) ludouulauienianislu seenunisdsz gy
(Fed minutes) 9L5u7 25-26 nan1AN TAMNITHNINBIRUAEN A NIAL TN IN9f1ge Tevinlinnsu fuaw

L oL A = °
pantdaiuANanalANaLll

naauilln ueamnaad InaLes BUAN NAA 5



LARUNUENEY 2566

aaAtyLuLiusnanas 2.34%

ailsan Composite PMI taau@enaniiusaisauu 52.6 4n (+0.4 90) Inan1aUEn1sUsusaina (+0.5 99,
4 o - . o VX 2 e o o ¥

54.3 qm) gagalusau 3 LAau AuNanAn N193N991uLazeenAdTe s lulazuantsemarl S sy

k3 o £ a o s QI dgl A k2 a 1 dl A 1 v dl

suAT s A1 UNTARUSURRNTugegalusel 6 thau Auniantsnas ldiasuwlasainifauneumning

1
o o o

46.9 qa Tnauandnotlunusamsailauilumeni 3 aneinisdrsnulunianisuantiusaanasaigalusey

v
=

A ' @ o o & e o oA X o = v a o o a A
29 1AaY ’ﬂﬂ’]\ﬂi‘ﬂﬂ ganA1deTa iU SUFANNTY zﬁqumummmunumw@mﬂiummmuqmmlm@u 3 AU

v

dquuﬁqmﬂmm"fmqﬁu A9 LazA U UTigauANaY TUsis ARaRERLILFaA8 tandnLlan (Retail Sales)
WBUAINIAN 281863 0.1% MoM, SA T¥aafIa991N 2.2% tRaunan Lmeﬂummm‘wwﬁfWi@Lfim 18 1hau
anuzinnsdsaanunviasaiflis -0.8% Yoy a1 -0.3% uiAeuriau LARNIIRAIARAIAT -2.1% nlnanisdsanndud
VUPLATIATLTT (<11.7% YoV vs. -8.8% LABUADL) LALLASEISNING (-9.6% vs. -4.5% LAauna) ﬁumﬁﬂm:ﬁu@q
mmx%ﬁmm’manauﬁmmmumm (1.1% vs. -2.7% \Aeunaw) LaztAzessnanalwin (0.1% vs. -7.3% iaauniaw)
Wiustu daunnsdeesneunizsanervg (25.6% vs. 22.7% inauriow) flaaenesinlusrAuge AuEuia Core
CPI nasdawiTuidaureud 3.1% Yoy mezg\mfj’mmmmmﬁﬂﬁ@ﬂﬁ 3.0% 1nuzivnliusauematemsan
LWAZWAIIU (Core-Core CPI) Gulenssiinduideuieunazaanaai 4.3% Tugauulaunenienisi§u bl

suAfsulsznAgLu (BOJ) nanad felifiudnsduidaussqilunngldetrsiunuazdsiiu vinlddesdias

AiuulEUNenRuNauAaN e sa 1

nanng lsUUiusianas 1.74%
Aaiisan Composite PMI augeniantiudaanaiiu 46.7 qn (-1.9 qa) Afigalusey 33 HauaINNIALINIg
(-3.0 97, 47.9 qm) Uiusaanasanidaunaumtinuazaga usey 30 new wansadnginusiuasa Tnasenadedalus
welunazuanilszing uaznisdrsnuluniauinistiusoanas dousanandniliusaanasangalusay 23 hau
AAUNIANTINAR (+0.8 97, 43.5 qn) USuAANTN gegnlusau 3 1hew uiaatdsasag lunusnsamnsany 14
o PP S SO .. y
weu Inenananliufainau ssheanandaae ndiclunazuendszmaAliufanas d9unisanaaiulunin
a [ o 1 Aﬂl A Aﬂl v o v a a o o o :’/ -da/n/ =
nsnanliumianasseiiiaaduneui 3 sudaisnAfuunsEaRLarsIAHARARSIANTLAAnAY TiaHATisN
Composite PMI diusiaanaslunnilszimeandn anniailu (3.1, 48.6 am) M4 (-0.7, 48.2 qm) {i9Aa (-0.6, 46.0 97)
uaziaIui (-3.9, 44.6 9n) AuRsIRuAaNUg U (Core CPI) Txa8FIaIN1BYT 5.3% YOY (vs. 5.5% iRaunamn)
' o rdl ! a A a s d’l d?/ o
wiruna1aA1AN13aiN 5.3% ludiunlauianianisitu suiaisnansylsyl (ECB) Humdiumanideauludn

\
V=

+25bps @aun1aiunainatanisallidinazasnenideesNseauan vinldensnnenida Deposit Facility rate Usu

U
¥

WWHAUGITAU 4.00% §9gn usaundn 20 T daudmanaenide Marginal Lending rate iW§awil 4.50% uazdnsineniie

Main Refinancing rate \fixauLilu 4.25% viunandudefiwiazteanss usfinnadnazvey luseiugaanauniuhl

naauilln ueamnaad InaLes BUAN NAA 6



RanmdednNUsLsanaY 3.11%
atisan Composite PMI laau@smandiusaanaaandeenilu 51.7 qa (-0.2 qn) TaanaiEnig (2.3 4, 51.8 3A)
ﬂa‘“uﬁqmmﬁﬁqmﬁuﬁmm%ﬁ 2566 1141 niaUINNseeAset luinurirene s 8 AAURAADNY NANARLLAY
o L X 2 . o L ea 9 - SRR
ganAdeda i lunaruantsumAlsusianas atnalafa n1231991uluniALEN1US U AN URAR BT
WRaun 7 Audatisrasununsnanliuiananiqalusey 6 hen 1N AEANARL LAY AARIANgATILAILS
AAUNENLU 2566 ATUNIANNSRARLSUAANTY (+1.8 49, 51.0 4n) WAnnauN1ae]lunusiaenafa ezl fusn
oo - 4 . o o - o L X \
WNTUgIgalusay 6 Lhau daun1anainnaIndtazliumanaaiu 49.0 9n InunananiaraanAdedaluy
malulssmAl Fusafinan d9un1sd1sanilunianisnanUsusnndwdunsausnlusey 6 Hew Ausangdeaan
NAFLLIDEAIN -8.8% YoY AN -14.5% luhaunau InareanainaIad - 9.0% as814lshn eandenandusndannsia

AALaIUABUN 4 N1IUAFIUNIAEINARTUTTLLENI993391 (-4.6% YOY vs. -14.7% \aaunau) wasiaas (-6.8%

a  w -

vs. -15.2% LAauUARL) HARADITNANRRN (-7.4% vs. -14.8% \Aaunan) Tudiulsznaumauiames (-18.2% vs.
-28.9% LABUNDY) LATNARAUFTANNUAN (-30.6% vs. - 40.9% LABUADY) TULNNITAIDNLTUNINUY (35.2% vs.
83.3% Lnaunaw) faaenasiaeg luszAuanandn AudnsRudanugiu (Core CPI) ldiasuilasanninaunay

7 0.8% aueNemsdwiesialyl (Headline CPI) LARUAIUNANTLNLFD 0.1% YoY (vs. -0.3% LAaunan) ludau

|
o

WEILNENN1TRU 5UAINANNA L (PBOC) UseniAandnsndauiRiudneedun (Required Reserve Ratio RRR) a4 250bps

v |
o o

432AU 10.5% g miusuaananiae endusuinsildenadeutudisesdunn 5% agudn

AAAANIgaLIN1LUTUAANAS 4.87%

v A

13l ISM Composite PMI 1Aeudsmn AN Fusaiindwdlu 53.7 97 (+1.7 q0) ANAALFNNINUFUAIANTU (+1.8 98,
L X

"demaluad (+2.59m, 57.590) HAKAR (+0.2 9M, 57.39A) ATHIAN (+2.1 9/, 56.8 97) LAZNITIINY

o A

54.59m) Intieian

A
(+4.0, 54.7 4n) USUAUNNAW AUNIANITHARUSLAALANTIY (+1.2 40, 47.6 40) gegalusaL 6 Hau 719l Aidans

1
o A

yratauiwaaun 10 Inenauan (+1.7 40, 50.0 90) NIFU (+4.1 40, 48.5 90) Adilsnan (+5.8 qm,

q

g/ lunogiue

[ ' v
A a K

vaaluln1auenszsng (+0.3 9m, 46.5 9A) WASITUAIANN (+1.3 4R, 44.1 4m) USUAIANTY

¢ -

48490) HBAAT

v

snusTisanmndetel (-0.5, 46.8 qm) UFUAIAAAY mmx‘ﬁlﬁmﬁmﬁ@ﬁugm (Core CPI) b ABURINNAN J88IFD
0.3% MoM gendniitaunauuaznainaail 0.2% Inenilefiauidaaiaaiunasilneu ﬁmmﬁmﬁ@ﬁuﬁqumm@ﬁqm
dlu 4.3% YoY (vs. 4.7% Wpaunew) winduaianisafaesnann mm:ﬁmﬁwmuu@ﬂmmmwmm“gfmﬁmLﬁ'm%u
1.87 wausumisluieudeon e gandipianisalnand 1.7 uausiuis wazfanaieureud 1,57 wausumis
FuERIINITIN LA LTy 0.3 ppt §35A1L 3.8% mmxﬁé’mmm@ﬁzﬁquéqmmﬁﬁﬁqmemﬁluqﬁu 0.2 ppt
dzh1 62.8% “luziquu‘lﬁﬂmﬂmami@uﬁmmsﬂm\mﬁg@Laﬁém (Fed) ﬁuﬁmﬁm’m@mﬁ”ﬂmumm ﬂmx%qﬁtytyﬁm

a o

1 = £ [ ‘dal Y v 1 ‘dl a v a dl < 1 1 a dl Yy
I ludwihenadivassendaaddiaaninnlszduldimg "Q’mLﬂi‘Hﬂﬂ@‘Vlﬂ\‘iLL‘lI\‘iLLﬂi\‘me’1ﬂ’WﬂLL@ZL\‘iHLﬁ’DWﬁ%Z\]’ﬂ@\ﬂWH’W
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\ARURRIAN 2566

aaAtyLuLiusnanas 3.14%
fitisan Composite PMI tReufueneLlfusanaa 52.1 qm (-0.5 40) InenIALENITLFURYAARS (0.5 9/, 53.8 9M)
NuALARNLSUAAAAT ULaznsdsulnALE MU LA anawqRTLFA USRI AN 2565 AoudatisnAnsiyy
NITHARLALIIATNANARLFUAIAAAY ANUNIANITNANLTLANAAAS (-1.1 97, 48.5 A7) me@gﬂut,ﬂmm’ﬁmﬁwimﬁm
A d‘ ° o 1 @al g a o o QI 4?'/ < v s al . o
Humeui 4 muaisu aenglsfa N399I RARL SN TLENTee BanA1LUan (Retail Sales) MAFA
-0.1% MoM, SA (vs. 0.2% wRaunan) IseNyarIn1sasaan (Exports) 281859 4.3% YoY (vs. -0.8% LAaunan)
wandnginauaiasnssaduaiausnlusey 3 e Unlaun194990nAUAMNINGAAIUNTIH (2.2% YOV vs. -1.1%
= ' A o - = ' R 4 v o a o . o
LABRADBY) LAZARNAD (1.8% vs. -11.7% Aaunau) Mdesaau susnsRkuienaly (Headline CPI) dzaasiaag
w1 3.0% Yo (vs. 3.2% Laaunan) Inauanannsian lunnaanasanunasin (-14.3% vs. -12.3% ihaunen)
TuAuduiia Core CPI 1zaamaail 2.8% YoY (vs. 3.1% haunaw) Tudiuulauianienistu aanadaulng
(é’w%wwﬂLmumﬂumu"lﬂﬁqﬁﬂmeﬁmmﬁ'ﬁvmﬁﬁm Bloomberg $aLLABUAKENEW) umdﬁﬁmma‘ﬂmmjﬂu
(BoJ) avslapsmiiuuleunanisRuteuaatansinsalylul 2566 mmxﬁmmmwm’quumfhﬁmma‘ﬂmmjﬂqu

(BoJ) azdnstfuulasunlaunenistuliieunaradeass lunislsegunazdntuludusani 30-31 nanaxn 2566

nanngtsiiufaanas 3.68%

aiisan Composite PMI thauiuanautlfudaiindwanidaniiu 47.2 qa (+0.5 qm) g9galusat 2 AunALTNg

(+0.8 qm, 48.7 4) UFuAainTugegalusey 2 e Inan1sdnsnuluniauinisuazdaiisArdununisuae

[ v
o o o

Ususainay susnaanadege lusivislulazuentsamaliusanas dousmananantlsusaanasngaiiusae

WAURINNAN 2564 ANUNIANITHAR (0.1 47, 43.4 4a) USudaanasrgaTusey 2 heu Tnasgiidensag lwn el

o o

naFaRARet 15 e Inanandn aanAndade luiielulazuandszind n129199u NN AN TNARLAZITUAIAN

o o '

(Backlogs) Ususnanas muﬁmﬁmmﬁ’funummammemmm@mamﬁuﬁqmm suensieialyl (Headline CPI)
1zaafaadilu 4.3% YoV (vs. 5.2% inaurnen) AMudnsRueiiugiu (Core CPI) araasiategil 4.5% (vs. 5.3%

1Ra1RA21) IMET1AN NN ANAREIAIAARIARLHRY (-4.6% YOY vs. -3.3% LABUNaLW) UnizAs AN luuNIAanng

B ABANAILATIIE8A2 TUIT AL (9.4% vs. 10.3% tRauNaw) WWALai LA IUNNIARUATNUTIY (4.1% vs.

49

4.7% Ra1Aau) WAz UNNIALENNT (4.7% vs. 5.5% LAauneaw) NTranfiiad tudiunlaunan1anisduaunang

a a o

nan4g sl (ECB) JuAlunsresnmaenidawlaunasatsnsa Inadmnsmenide Deposit Facility rate @fﬁa‘mu

4.00%, Marginal Lending rate 1 4.75% uaz Main Refinancing rate 7 4.50%

AA1AERINILTUAIANAY 3.91%

fitisns Composite PMI waniueneususiaanaadli 50.9 90 (-0.8 99) In8NIALENNT (-1.6 9, 50.2 qm) Ususaanas
ﬁﬁ@mﬁuﬁ?\uwi il 2566 atinglsfianaENsspset lunusfaenasa 9 euRnsianu Tnerandauacueamdsdelm
ﬂ%uﬁmmmﬁwzgmﬁurﬁ?wiﬁﬁﬂ 2566 mmx'ﬁmﬁwmﬂumﬂu??mul,@zﬁmﬁmmﬁununﬁimamﬂé‘“uﬁmmmﬁwzgm

o

Tusel 8 LAY 9 1ABW AMNAIAL AUNIANIINARLTUAIAARS (0.4 4, 50.6 4A) AAUNINAAIATIAIATIATLIFUAY

o A

a & =1 o , - o 1A o A Y a v o
Wl 51.2 AR NU AT qmagﬂummmmmﬂm sallasidunani 2 lnanisanseulunianisuantliufianas

\ @ a o o a KX = . o = v a o o a X v o L
’ﬂﬁl’]\ﬂ?ﬂm N@Nﬂmﬂ?UmQLWNmuﬁQﬁmﬂlu?@U 4 AU @Qummu?’]ﬂqmunuﬂqﬁ‘mﬂ[ﬂﬂﬁ‘uWQLWN‘UH@J\?Q@HUWQLLE] AR

a9
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NNINAN 2566 zﬁ'f;uwﬁamnmﬂﬁmqﬁu #1114 GDP Tn3snd 3/2566 28181513 4.9% YoY (vs. 6.3% Mnsunanew) sansiLan
(Retail Sales) 3aFTuh 5.5% Yo (vs. 4.6% paunan) UnTaaunuani1ue1mis (13.8% vs. 12.4% LHaunan) LAy
SDEUG (2.8% vs. 1.1% LABUADL) 139FTu anuAse 1 i luri (-2.3% vs. -2.9% LADUNAY) UAFILALAY
Frungldang luninaLazeadian (1.6% vs. 9.7% LABUNBL) TLABFAIAY ﬁﬁuﬁm‘ﬁﬁmﬁeﬁugm (Core CPI)
Tnlasunlasannideunewd 0.8% 1nusienaSuesalll (Headline CPI) Tzaafaaafli 0.0% YoY (vs. 0.1%
waunaw) Tudiunlaunanienistu suiAsnatsau (PBoC) ladnistsyguilszanlasunaludaslanaimauiuaieu
‘Emﬂﬂmfﬁ\mmwmmgﬁ@ﬁﬁqﬁ A lutuey mezﬁuﬁq@ﬂﬁﬁﬂ suAnIna N lipud Aty eultueumnia
wazulaunenisRulunisaiuayuiAsgiaseld

mmmmi”gmu?mﬂi”uﬁfmmm 2.20%

< 3

satl ISM Composite PMI taauiuenaulfusianaadniesdy 53.1 qm (-0.6 M) AnA1ALTNNIRUS LAY A A
(-0.99m, 53.6 40) IneennAdsialund (5.7 0, 51.8 90) AUAIPAAY (-3.5 40, 54.2 40) UATNNIANIU (-1.3 90, 53.4 40)
UFusnanas aousiinan@n (+1.5 qm, 58.8 q) UsuAANTIUgIgalusay 3 hau AUNIANITHARLFUAYANTY

o o '

(+1.4 90, 49.0 40) gand1AaIAAIAT 47.9 9a adaelsfi Faildncaglwnnivasdeilesduieud 11
IRUNANAR (+2.5 97, 52.5 9A) NN (+2.7 4, 51.2 90) sanAdaaalv (+2.4 9m, 49.2 q7) uaztanAdeaa il
MeuenUszing (+0.9 qp, 47.4 30) ﬂé”uﬁmﬁlu%u SR faTian A (-4.6 37, 43.8 A0) UWATINUANAN (-1.7 4R, 42.4 AR)
Ususanas AusnaEuienaly (Headline CP) @g"ﬁ' 3.7% LANTU 0.4% Mol (vs. +0.6 AAUADY) F7AT1RUWAD
ﬁ”ug’m (Core CPI) s 0.3% MoM WinfuLAfunau Tmﬂﬂq'ﬁ“ﬂmﬁnﬁmﬁumumﬂmﬂﬁqmmﬁmﬁﬂmmﬂmm
Iuﬁmmﬁ@gmﬁﬂ (Shelter) TR0 0.6% MoM WA LIANE L (Energy) i 1.5% lugnAny InuETin193 99U
UANMANEATAUIFE ENRLTY 3.36 Laus U AUE RTINS TR AU UTaE AL 3.8% TusTi SN
MNATl AU DU UN A TITE A 62.6% luduulenemnannafiu Fed Minutes eNMsRaN s fismnananiie
Weung luszezdnaminas “Aesmnet sl nsedd (proceed carefully)” aztszidin “ponuAeneanA (balance of risks)”

%1493 47N Dot Plot A1gaRNIsuNIg 12 a0 19 viuiinesdrdnsaenideulauiaesanieindniatsazlivauen

0.25% Tegf 5.50-5.75% anuwi AT giaanigoudnauiuwnsuaznanusuadiaoumass

LARUNOAINIEU 2566
PR ¢
AAACULULFUAWNTU 8.52%

matisan Composite PMI lausa1aniiusaanasily 50.5 40 (-1.6 q0) InaniatEnisUsusaanas (2.2 90, 51.6 90)

a o o |2 = a o o = 9 o o a &
AMNHNANARELDAANAIT SLVNVNSLNLLﬁguﬂﬂﬂ?gW]ﬂ FIUDNIANANAAUSUFIAAAY 2DULNNITA1 WU FLFAUNN TR

A94AULAIUALRAUAINIAN 2566 ATUNIANITHARLIFUAALANTY (+0.2 97, 48.7 q) wazad luinusivasasaiiie

v A v

dwieun 5 InenandnsenAdsme linieauentszma uazniadnsnuliudsanas atnelsfin Aatisanfuwunia@s

[ '
° o o A

5usaiinau ansnaeardedaluidiudainaugegaiusiusinendanan 2566 1anA1Lan (Retail Sales) Mago
-1.6% MoM, SA mmxﬁg@mmmq@@ﬂ (Exports) Bzaasiaadiilis 1.6% N1sdaaan@uAIunImANsTt (-7.9% YoY)
LAZLATENANING (-6.4%) NEAULAAT TANN174908NHNUNINULIINDL INALTFITU (+27.5%) ANUERIN[UARR 1

(Headline CPI) 13asi2211{11 3.3% YoY (vs. 3.0% inaunan) Inauanainiai lumnunamasiiaes (6.9% vs. 6.2%
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AaUNY) LATEUNUINIT (6.4% vs. 4.6% LABUABLW) filsusa Lﬁ'u%u anuzis A lunna anA I LLaL (-10.0%
vs. -14.3% LAauna) vaFa LS R Tianas lugnuEule Core COPI adaTwantiasfli 2.9% Yoy (vs. 2.8% LABUNDL)
TudauulaunanianisEu ﬁmm@ﬂmm‘jﬂu (BoJ) fudlunnsassanneniaszardil1dn -0.1% uazaadnuung
gnsnanaLLNRLsR9STUNae1y 10 T (Yield Curve Control YCC) Alsyanns “0% usitlFuaanEaneuliiy
11A9N17 YOO HUNNTANANLLILEN4B9998RI A RLLNLT 1.0% immﬂLaﬂmimu@%@vﬁ“uﬁﬁm?ﬁm@

o o

nn Ui ATINARAULNY 1.0%

paag sl Susoina 6.45%

1
o

Aiia9s Composite PMI 1hausaANiusinanaailu 46.5 9m (-0.7 9m) AgaluseU 35 oUW AMUNIALENIG (0.9 40,

q

[
o

47.890) UFLAIaAAY rfi'wzgmlmfau 32 wau TnanananaanA1dsde ludniauendszima 9 1uAsAng (Backlogs) Was
PAHANARLTUAIAAAY mmzﬁ?‘imﬁmmuumﬁmﬁmmﬁunumama PSRN T AumAnskan (0.3 90, 43.1490)
Tnudatdensaglwnmaiuadafasaii 16 now Tnssanfndedelu, 1TuAIANT, 17419991 LAZIIAWAKAR
Ususanas drusnaiasialy (Headline CPI) 1=aasiaadt11 2.9% YoY (vs. 4.3% LA1UAAY) A1USRTIRUAS
‘ﬁuﬂm (Core CPI) mm@ﬁmq@ﬁ 4.2% (vs. 4.5% LARUA2LW) TaeanluminandsusnmasaseLieg (-11.2%
YoY vs. -4.6% LAauna) gz snA LI A9 T (ifmm’?lmﬁuLmﬂn@a@@’ummqu) FLARFH NG WAL A b
FEALIG (+7.4% vs. +8.8% Waunau) m’wﬁmﬁumﬂﬂuummauﬁ”ﬁyugm (Non-energy industrial goods) (+3.5% vs.
+4.1% ReUnew) wazs1A UNNIALENNT (+4.6% vs. +4.7% LAaunew) fiazaafaas Tudruulaunemnanisfures
UszinAdann e BoE fumnssnmmanidaulaned 5.25% ‘umzﬁmmdwxmﬁmmmﬂLﬁﬂiui:ﬁuqq@ﬂwﬁﬂﬂ

AUNTLYIITI9ATUINAAT] 2567

AA1MERINILTUFIaAAY 0.41%

Aatisan Composite PMI ausa1andiusaanadiu 50.0 9a (0.9 qn) Tnan1ALEnig (+0.2 4m, 50.4 4m) UFusn
Fsdudniien Tnetenmdedaluinauendsamadiuds Lﬁm'%uzgmmslmﬂu 4 \#eu dausAnuanaRUTLAaLRNTY
zgmmﬁué?”mmﬁ@quwmm 2566 atinelsfiR vanfdsdalmiarnisdnsauliuianas FunnAnsARLILE,
anad (-1.1 9/, 49.5 30) Lﬁﬁ@;mmsﬁumﬁqLﬂuﬂﬁ?«mim@u 3 ReuannuanAnuarEenAdede i aanas
mmxﬁmﬁwmuﬂ?"uﬁmmmﬁﬁqmﬁur}%Lwilﬁfaquwmﬁu 2566 A1utandeaanafa -6.4% tinlag Judan
U3NaUARNNIART (-20.2% YOY) WH9I4aTTIN (-16.6%) Aefuazirsaqtssdy (-10.2%) LAZHARAUTIAINLUAN
(-7.1%) famalaiudansa A0UETN17490N T UNN UL (45.0%) 2e18ia lnaLlAL AN Arugenii1di (Imports)
NANNALNNVENLF? 3.0% YoY eanmLan (Retail Sales) MNamF 1UaIMNT (17.1%) Qﬂﬂa‘m’%@ma‘ (+14.6%) I08UG
(+11.4%) nazAzasld i (9.6%) Aaiaa aneinns i d s unn e sdnens (+1.1%) B=anfa9 ATUERTR1N S
vinlal (Headline CPI) @ﬁi -0.2% YoY 10U e mmﬁunﬁ@‘ﬁuﬂm (Core CPI) Teansiaaadlis 0.6% Wnesaiisianlumuananmng

(-4.0%) uazipsesgillinaL3ing (-1.1%) wasaiinay

AAIAANTFRINENLIFLAR NI 8.92%
Al ISM Composite PMI hausa1axLsusinanauiu 51.2 4n (1.9 9m) Inaneuinisndiudaanad (-1.8 4, 51.8 90)

ANUANAR (-4.7 0, 54.1 9A) RUAIAIARY (-4.7 AA, 49.5 9A) LLATN19919974 (-3.2 am, 50.2 97) UFUAIAAAS

[
'

snurnaanpdetalud (+3.7 an, 55.5 q0) USUFANIY ANUAIANIHARLSURAIaRARa (2.3 qp, 46.7 An) uaeaag

U

Tunausiasosiaiiasidumaui 12 Tnaeupsdng (-0.2 40, 42.2 90) aanadsTialu (-3.7 40, 45.5 4n) N1941991
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(-4.4 97, 46.8 AM) LATHANAR (-2.1 97, 50.4 9A) ANLUFLFIaAAY Frusnan Suiiarialyl (Headline CPI) 221181617
3.2% (+0% MoM) 10Uz ”mmﬁmﬁ@‘ﬁuﬂm (Core CPI) e C 4.0% YoY (+0.2% MoM) JuEins419euLen
MANEATANTY 15 LAUAI UM ANA1IINITIALTNIAUGUNIN (Health Services) +5.8 VLA N1931997
n1A§g (Employment in government) +5.1 WHUATLIIY Lazn128eulunALEN st ae A a1 9RIAY (Social
assistance) +1.9 MiuR1uMie Frughanisdneeuliudtudndendu 3.9% zgugmé?”\uwilﬁﬂuunmﬂu 2565
mmzﬁﬁmwmiﬁmmqmmLLNmuﬂé‘“uﬁq@m@mﬁﬂﬁ@mjizﬁu 62.7% Judauuleungni1an1s_iu sUIANTNANN
anigeLInn (Fed) pasmInanitenlenng 147 5.25-5.50% anuina1nAIannsal aausiinnazntsiu (Financial)
Laznsldesduiie (Credit) ﬁmwﬁm'sm’mﬁu uﬁ@:ﬁmmfmnmﬁummﬂﬁ@ 17919974 KAWL
Tmﬂﬂizﬁmﬁmmsnmmﬁg@Lsﬁa‘m (Fed) dadnynyntuide Hawkish NA12918U1ANINANNANTFAINTNN (Fed)

Lo . & - R S Y.
azliduamndnsaendeulaunafiananiunassiesiiauselunisszguaiadnly

LARUEUINAN 2566

AaAtYLuLSuFana 0.07%
ATti391 Composite PMI thaungAaneutlfuiianaailu 49.6 q9m (-0.9 9a) wanidnginasaivasaiduaiausn
duAuERautuAN 2565 AruniAuInisliufaanad (-0.8 4m, 50.8 4n) Iaani9dneuliudaanasnign

LA uAuEEW 2566 anieNsANanAnlFuAaanasingalusel 10 e AuNIANIINARLFUAanaY

[
1 o

(-0.4 am, 48.3 q0) TnanandnuaraanAdsdaluiliuoanas anuziuenadsaelusiniauenilsyinaliudaanas

v
o '

ANANLIAILALAEY HOu1el 2566 A1un19d1aubsasag uinusmasasie e anieisanandnliusanas

©

o ' v o

ANAARIUGLABUNINAIAN 2564 ttlulANAtsNazidIgn1nznnneanINTuAIAAY GDP lnsuna 3/2566 1nsn

o Y a

-0.5% QoQ A nuatetiaduauidinaduassgialuniney iy 1.9 lduiasaninauseiiiaainA1dneuss

2

TliiuRuietaillgnisanasesindsmenalulszme 2. matzaeavensegiagAmnasuneldainnisdseen

©

has 3. Lmd\mwLmi:rgﬁ@%m@mﬁ\ﬂuﬁwmmﬁmimamLLmu?mi &Tﬂﬁmmﬁu’?ﬁmﬁugm (Core CPI) WixT1
2.5% YoY (vs. +2.9% YoY naunaw) anusifnmndsinuiaasmminuazsaennautlsglazassiong suulbunemnanis&
L2 -ﬂl 1 o = v 1 Aﬂl = 1 = !O’ o =
wgAglay gieny §In19auIAINaNLu (BOJ) faasiansauiua A usaiiatlssiiugn Huvrinuinnavise
Tanazyinliaunansainnsaussqu e Ruian 2% ldedwilaiasnin uddidasedidnaieaninaziduilady
v (3 a dl 1 i a a 1 a 1 1 G [ o Y o &
wnliussiandgduandiuulaunensluuuudenaaeduiieg (Utra-Easy) sl usifldiiasyinliiniassgenans
fugunesnislivawdnseenide Genndiaziinauluanldfmendrmin
aaag sl FusainTu 3.77%

v
=<

Ai398 Composite PMI Lﬁ@quﬂ?u e Fusaiaawe47.6 90 (+1.190) AuwmnALBENsUF AN (+0.9 90, 48.7 97)

¥
=2 % a

IMENUAIAN (Backlogs) UsLisnanas mmxﬁmmmamLLmﬁﬂﬁmmﬁunumimamﬂi‘”uﬁqLﬂmu ANUNIANITHA

UFUAIANAU (+1.1 90, 44.2 90) wAAINIIAAIAAIAT 43.8 9n atelefin Artdensatluinmemesa deiliesdy

[
=2 ] =

4 A a o o a 1 \ = v o o o £ \ s > o o
LARUN 17 Imﬂm@m@mﬂ?uquWN’ﬂu @')uﬂ’ﬂﬁﬂq@\iaﬁ’ﬂiﬁmLL@z@uﬂqﬂQﬂ@\iﬂTUmqLWN"TJLL ﬂﬂ”]\'lvl,ﬁ‘ﬂm mim\id’mﬂium

ANANANAATILA WA RaUR AN 2563 Ausnsieanalll (Headline CPI) txaasaaailu 2.4% Yoy (vs. 2.9% nauriaw)
AugmsRuiaig1u (Core CPI) gzaasiaatagil 3.6% (vs. 4.2% naunaw) InasAnlunNe AnANIUEIAIUAGY

FaLa3 (-11.5% YoY vs. -11.2% 1haunaw) 10ie31An lunnnening (39u1Aean uaanagaauazagy) 1vaasaag
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wsilae e lusEALIAS (+6.9% vs. +7.4% PaunaL) m’wﬁﬂf;ﬁumﬂﬂuummauﬁﬂﬁugm (Non-energy industrial goods)
(+2.9% vs. +3.5% LAaUAY) LAarI1AN IUNIALENT (+4.0% vs. +4.6% LHBUADL) fzanfias ludauuleing
NeNsRusIANINanae il (ECB) fuAnsnnendaulaungmuaenislluandiseesnans Tagsnmaaniie
Deposit Facility rate @qui‘f/‘llizﬁ‘}_l 4.00%, Marginal Lending rate ﬁ 4.75% Wwaz Main Refinancing rate ﬁ 4.50%

Inem19auIAnInaselsy (ECB) mmﬁm’]ﬁmﬁ@%ﬂé’uﬁfmmm@jLﬂwmmﬁsxﬁu 2% 'lorlutl 2568

AANAERINILSURANTL 0.03%

¥
=

fa1i398 Composite PMI Lﬁﬂu‘wqﬁa neuliusainauiu 51.6 9a (+1.6 90) IngniatEnsUSusafiaa (+1.1 qm,

12 [ v
v a K o

51.5 q0) anszisailuniatEnistaaseg luinouriaenesasaties Tnasanadste luldudannaugeansausinien

CYRA |

Aamnax 2566 ae9l9An N19a1sIunNAndginasiuasa AunIANIINARUFUAANTY (+1.2 9m, 50.7 4A)

Q Q

[ v
o o o o o

TnananAntFufaindu ausaenaA1dedia ludlSuinaugangaiuausnauliguitu 2566 Autandiann

Lo

Wang e ENeEa +0.5% (vs. -6.4%) 1nlae LN99993990 (+12.0% YOY vs. -16.6% Lhaunaw) uazwastiiaas
(+3.6% vs. -9.1% LAAUNAYW) WANNALNIVEINE A AT ARSI NANEAN (-3.4% vs. -11.3% LAUADL) WA
LgﬂﬁﬁLL@zLﬂ%qﬂizﬁu (-4.4% vs. -10.2% sAa1N2Lw) vaflUERITianas atnalefin NrdeaanaNUNLY (27.9%
vs. 45.0% WABUNRY) Teaafaad Aueantindi (Imports) NANNALNIUARY -0.6% YOY (vs. +3.0 inaunau) sanmilan
(Retail Sales) 281872 10.1% YoY Ineunan@uAI2818sa 8.0% YoY LAEVNIADIMN TR ARG 25.8%
frusmanFuilarialy (Headline CPI) @q"ﬁ' -0.5% YoY gegnluseu 3 1 mmxﬁﬁmﬁﬁmﬁﬂ‘ﬁuﬂm (Core CPI)
TaiAauulash 0.6% Tmﬂﬁﬂﬁmm’twmmm?'?'m@qﬂimu?‘im (-1.4% YOY vs. -1.1% LABUADY) NNIABINNT
(-4.2%vs. -4.0% LABUNDW) mef':@m (-31.8% vs. -30.1% LA2UA2Y) MARIANT 1us s AN lLMNAALEANS

(1.0% vs. 1.2% LAAUNDL) TEABFAIA

mmmw%gmu?mﬂi”uﬁmﬁﬁu 4.42%

A3l ISM Composite PMI taungaanauLliusiaiaaiu 52.0 qa (+0.8 9a) InaniALEnIg (+0.9 4m, 52.7 qn)

USUFAANTY ANNHANAR (+1.0 qm, 55.1 M) ganAdaTa luineuensyimna (+4.8 qm, 53.6 4A) LAZNITANNIY

(+0.59, 50.7 47) Y5Lsasau sumansnan i asnnipeunanisydl 46.7 an Tnenac@n (-1.999, 48.530)

sanAnddeludnauanilszng (3.4 4m, 46.0 9A) N33 (-1.0 47, 45.8 3A) UATIUAIANY (Backlog) (-2.94m, 39.3 qA)

'
° o

susiaanas aelwlafpaaiisna (+4.8 qm, 49.9 90) uaztianAdsTalus (+2.8 90, 48.3 qm) USUFINNIW ALERTIR 1S

o

7ialtl (Headline CPI) 2821619 3.1% (+0.0% MoM) atusfidnanRuiaiiugu (Core CPI) liasuuilash 4.0% Yoy

' 2
a

(+0.3% MoM) PN I NULANAN AN HATANTY 1.99 LAUAILILS AINALINNTIILTNIIAIUGLNIN (Health
Services) +7.7 VAL N1397941UN1AFF (Employment in government) +4.9 VAU Laznn3dneanisly
NIANNTHAR (Employment in manufacturing) +2.8 wilus e F1uERINIIsuliufandnieeiy 3.7%
AUFRIIN1INAIUIINTBIUT1 (Labor force participation) ﬂ?uﬁmﬁm"ﬁ”mﬁnﬁﬂmjizﬁu 62.8% uduulaune

| o

NNNTRUSUIANINANAUTFALNTNN (Fed) Aeamapanidaulauna1dn 5.25-5.50% niandedryoyrnuausauanu

o é] v o a Yo = o & o [ é’ vl =3 4&’
wasenmeandaulaung udasdsaadanieiddunianuaduidazarunsndiiaulaaniniu wanaini Dot Plot

FIFUIANINANANTFBLNENT (Fed) avandnsnenidess 3 A3Q (-75bps) Tull 2567
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LARUNNFIAN 2567

AaATYLRLISUFDRNTIY 8.43%

Atiaan Composite PMI i ausinnaNtSusaiaaue 50.0 4a (+0.4 9m) nenatdnisfusaiisa (+0.7 4, 51.590)

' 1%

angandaaaluiiusfinay frunnanisudmlsufanad (-0.4 3m, 47.9 9m) TneananLazsanAdate vl
USusanas 10usiaanfdadelulneuentramaliusaanas d1unnsdeaan deiaauilu +9.8% Yoy (vs.-0.2%
waunew) U lnenisdeaansnuninuesanes s (36.6% YoY vs. 11.3% tauna) \A3894N3N3 (2.0% vs. -10.2%
[AevuRew) LATIAT (2.0% vs. -6.6% IAaunat) LazlAesdnslnin (1.2% vs. -0.3% iraunaw) AUAAINIUNEN
(Imports) AAAtRaAdLIY -6.8% YOY (vs.-11.9% LADUNAL) F1usmeFuilasiall (Headline CPI) tzaasialil
2.6% (-0.2% MoM) mmzﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) mﬁi 2.3% YoY (-0.2% MoM) ludaunlaunani1anisku

v 1

sAINaNelL]u (BoJ) Anmendiilunsesdnmaenidascezdulin -0.1% dmiuRudrsesdouiuaessunansniias’
(Excess Reserve) meﬁmﬁL@ﬂﬁuvﬂumimLﬂmmﬂﬁmm@muLmuﬁuﬁﬂmé‘vﬁmamq 10 1 (Yield Curve
Control YCC) 1§it/szainou “0%” sauiefinfianduyilunisasnauuundagaresdnsnanauunuiustingiguna

21¢ 10 T 147 1.0%

paag sl FusoinTw 1.39%
. o , gy - a A N VR
satisan Composite PMI Rauswax il asaninauneuisyau 47.6 qa anmatEnisiliusaiuawantien

'
o a

(+0.14m, 48.8 9p) Imﬂﬂ@mﬁﬁzig”ﬁ@lmiﬂ%umqu‘%u animadeanilili A lamnnieunienu dumansanL sy
adwdniden (+0.29n, 44.4 9n) WeiFHaIM Composite PMI @17 @il (+0.6 40, 50.4 90) 83 (+0.5 49, 48.6 30)
uazelfaa (+0.2 qm, 44.8 90) aei19lefin Artlulszmaleesuil (0.4 an, 47.4 qn) Usudaanas Audnstuie
a1l (Headline CPI) 118167 2.9% (+0.5% MoM) Uz fiénan ﬁm‘ﬂﬂ‘ﬁuﬂ’m (Core CPI) @fﬁi 3.4% YoY (-0.2% MoM)
GDP esululnsing 4/2566 Tainenesa +0.0% QoQ WieRansaniluseszma il +0.6% QoQ (+2.0% Yoy
vs. 1.9% lnsungnew) LazARNa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunanaw) aeness ansiniuagldaenes
+0.0% Qo0Q (+0.7% YoY vs. 0.6% ATN1@NDY) WAZLEBTNT-0.3%Q0Q (-0.2% YoY vs. -0.3% tmssnanen) ludau
ulgunenianisdu suia1snansy sl (ECB) fuRnsmsaendoulaunanuannisaiaesnan Tnadnsaenide
Deposit Facility rate @gj‘ﬁ?‘:ﬁu 4.00%, Main Refinancing rate ‘ﬁl 4.50% wag Marginal Lending rate‘ﬁ 4.75% NN
suAsnaee isy (ECB) Usziiufanssumaiasrgiaiuwr sy ludaslnsunagaiineresd] 2566 andeyanis

Lﬂmﬁﬁ@ﬁmmm@@nmfa'fauwaﬁmmaﬂmqqiaﬂ (ECB)

AAAgRINNUSUFNaARe 9.16%

Atiaan Caixin Composite PMI naungaaneulfusaiinauiu 52.6 4n (+1.0 q0) Inaniausnisdfudannam
(+1.4 9, 52.9 q) aAAAsTe T LaTNIIANULFUARNTN AuNIANIINARLIFUFAWNA (+0.1 90, 50.8 97)
. v | , - s odd . . a o Ay
AanaA1Uan (Retail Sales) LAUTA 7.4% (YoY) Ainnd1A1ani1snii 8.0% (YoY) duiludnsinisifulnniesgn

WU AUt uenauw TN 79119919971 (Unemployment Rate) aj#l 5.1% Ueindpnai 5.0% d9udnsnnnsgnesu

2184919211N7078TEUIN 16 - 24 T aeif 14.9% GDP 3114 4 2818167 5.2% (YoY) ANndnaan1sadanniindwnsnzf

U

'
= o

#15.3% (YoY) iisauaninguna 3 Nwenasia 4.9% (Yoy) naiuusmyuainnisiigunaauiaunisidanaienss iy

i liuAauds COVID-19 delviFaian GDP Auviall 2566 1885 5.2% gandndunng1een i saugsald
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o a

71 5% A1udnsduienall (Headline CPI) %R6a -0.3% (+0.2% MoM) Busdns1iuiaiugiu (Core CPI)

Taiiasuulasf 0.6% YoY (+0.3% MoM) Tudquulaunaniani?du suiansnansresauiulauns i an naaed

v v
o o

WiuszuuAssgRanaepzesiian1anIsRunianiaannissadises ieduinde AT iaTedLlssing

mmmwé“gﬂm?mﬂ%uﬁfuﬁu‘%u 1.69%

satisan ISM Composite PMI ipausuanandsusanaddlu 50.3 A9 (-1.7 9a) InENIALTNIT (-2.1 9, 50.6 q0)
Ufusnanas anAets A (-0.9 4m, 57.4 q0) ganAdatelu (-2.7 9m, 52.8 AM) sanmndaaaludnieuantseme
(-3.29M, 50.4 qA) WATNIFA1NU (7.4 47, 43.3 90) TUATUAIANITUAR (+0.7 AM, 47.4 97) YUy ann
NAKAR (+1.8 A/, 50.3 q7) aanAdataludnieuentszme (+3.9.9m, 49.9 97) N1331991U (+2.3 39, 48.1 90) UAY
MUANAN (+6.0 A7, 45.3 97) UFusaiintu ausfisanfndede (-1.29m, 47.1 q0) UATATHINAN (4.7 40, 45.2 47)
sufanas AusmaRuerialy (Headline CPI) 281n¢152 3.4% (+0.3% MoM) mmzﬁﬁm’]ﬁwﬁ@‘ﬁuﬁm (Core CPI)
fagﬁ?i 3.9% YoY (-0.1% MoM) GDP m{gmﬁmimm@ 4/2566 U886 3.3%, SAAR A8UIIULUAINNITUTINA
MANTLLAZNNIE988N I=RERsEwia Core PCE nssifiszsy 2% datitaalulasunafiges dAunnsdnsan
YANANANEAT RATLNTN 2.16 LEUFILMLS TnamanainanannisliFnisduganIn (Health Services) N199419971
mAig AT BUN AR ALINTLA LT AUNT IS MIINN391 89NN T9FAT 3.7% WinduiEaurieu dusnmEuerioll
(Headline CPI) 2181519 3.4% (+0.3% MoM) mm:ﬁﬁmmﬁmﬁ@ﬁugm (Core CPI) @g"ﬁl 3.9% YoY (-0.1% MoM)
Tudauulau1an19ni981 Minutes n19U9egua898UNANTNANIANTTaLNIN (Fed) Fsnsaanitoulaung
mi‘”gmu?mfaﬁ@mqmm feazdfuanaluil 2567 uazeasEyanan nspasmsnenideulaingifidusnndelan

= o a = o ) v o = o Y 4o
srgzmitadunuanienisaiiuulauneniunzanau neensdrunmiiulaladndnm Ruiieazfuanaslaagneestiv

WRAUNNMWUS 2567

AAATYLULSUARRNTIY 7.94%

Aatiaan Composite PMI U5usniinauiu 51.5 9a (+1.5 9a) ann1AUTN1sNUFUARANIY (+1.6 49, 53.1 40)
ANUN1IANULFUAANTY BIEUAIAIUAZIIATNAA R FUAALANTN AUNIANISHAR (+0.1 9, 48.0 40)
dfusainawantes Inanananlusaiaugegalusey 3 e anisiaenadstaluidiufainnau sandsann
WAUWITU 11.9% URzsvay 7.33 Arud1uigugegaiulszdfinisal Iaaldusanyuainnisdseansnauslies

P PO R v A e e o A e

anigelinindiusamnanegaudunss feteelisenuinnanisdnaetuliudiasainnieunnegisedy 1.76
AURULEY (1.174 nHUA1KADAANT) FLkwieiall (Headline CPI) dzaasfiaaidu 2.2% (vs. 2.6% LAauAa)
19891AN TUNNIABINNT (5.7% Vs, 6.7% LABUNDY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAN) TLABFAIA
AUENIIATNANTULAE TR (-13.9% vs. -13.2% LAaunan) uafa luenmNiiudy esnelsfnsanlunnaanis@ne
(1.4% vs. 1.3% inaurien) Wweidawdnties AtisAgLsinafiug s (Core CPI) szaasinaaili 3.5% Yo (vs. 3.7% YoY
WAaUNL) NN IITLNTIIIAB1 NI AALAZ A1 (Core-Core CPI) Tizaafaadilis 3.5% (vs. 3.7% LAaunat)
AUlEUIENINNTRY AZNIINNNIEUIANINA ALY (BOJ) AuAasulaungnisiu Gesanianisasdnsnanie

1$seit -0.1% uazdepenmualidnauaseuwnuiusinsiguadglulszinneny 10 Dindeulwafiszausma 0%
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aanag sl FusoinT 1.84%

(%

satlsan Composite PMI UFusaifnauiily 47.9 97 (+0.3 qA) AUAIALTNIUTUFAIAAAS (-0.4 9, 48.4 qn)

£

Tnanananliusaanas 1nssiupsAeLiussana atwlsfnsaiisafununsanLarsA NARNARLIF AN

[
o

AUNIANNINARLFUAANTY (+2.2 40, 46.6 40) InssanAdste luduaznanant S RNIW 10sAN193199U
wilsapanasafaLiies AusnsnNesiall (Headline CPI) xaasiadianiiasf 2.8% YoY (vs. 2.9% LAaunan)
ANNNITLABFIVDITIAIDIUNG LATDNANUBANDTANUATENGL 5.7% (vs. 6.1% LAAUNDU) LAZIIANAUAINAN 2.0%
(vs. 2.5% wnaunaun) Audnsdudanugiu (Core CPI) Tzasstaudntiasi 3.3% (vs. 3.4% inaunaw) ludou
ulaunemenislusuananansg 51 (ECB) daulnn)fansaairini Hawkish e wasnun anuiiuiinanaauis
o o d’j a c  Aa | a 4?-/ 1 a a  a IS = |
nslfuandmsnanidemiunull vnuesdnasfiaauludaslnsunausnaestd a9 AruesaRy aNnFa T99z19n
anaariinslsuandmseanidenlaung liutag dssanaunew 6 — 9 14l azfiauANNENeNNTRssUNIANINATe It (ECB)

niasnmsasiniidnmauassdnmeendoulaunaenlilussiugaliunmgn (ediesnaanasuanaesd 2567)

[
= a

\HaaniAsEgRaFuiun sluiwazaNdee A ugeresdna Sulediugaauainaniniasulunziauns fodl

Tannadanansenusieglslauninndinginingu]

AANAFRINILSUFLNNIY 6.63%

Aatiaan Composite PMI Uiusnanasilins25 qm (-0.1 qn) Inanmatsnstliusaanad (02 qm, 52.7 qn) InseenAdsaelus

©

[

v o o a o o £ = 1 ‘ﬂl A 1 o o A ]
WATNNIANULFUFIAAA 9UIPNHARARLSLFaRaT AnunAnsNas A asannaunau nasanandadali
AEUBNUTEnALSUAIANAY AZNN1T9199BUSUFANTIUN HaRARLUFLFIanaUANLRE UULNAUART[RUA

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duilunisussiaseideaiufeun 4 aniendn Gume

v
=

#ug U (Core CPI) 1zansinailu 0.4% (vs. 0.6% ineunew) InaArisAlunnIneIuIs (-5.9% YoY vs. -3.7%
\aunaw) Lﬂ?lquﬂ‘llmu?‘ﬁm (-1.7% vs. -1.1% LA21A81) WA USRI TIRLTY 10usTisnAnlunnALENNg (0.5%
vs. 1.0% pauneu) 1xanfiad ag1lsfia sanlunnaide i (1.6% vs. 1.4% \Aaunaw) daaau Tudauulaung
NNIFRU FUIAIINANNAL (PBOC) ﬂ?xmﬁﬂé“u@mﬁmmm@nLﬁﬂﬁurﬁﬁmmawwzﬁmﬂﬁmqﬂﬁw%ﬁ%m 5
(5-Year LPR) FafluneniedaBedusunaniening (Mortgage Rate) a4 -250bps {1 3.95% aeinlsfia su1A1INandan
(PBOC) ﬂi:mmmﬁmwmfaﬂLﬁﬂﬁurﬁﬁmma‘wmﬁwﬂﬁm@mﬁﬁ%uﬁ‘?m: 11 (1-Year LPR) Tiasfl 3.45% gaun

ARNATIANATN 511ANINANAL (PBOC) axilsuaaianiiasidly 3.40%

AAIAANSTRLENLIFUANLNIU 5.17%
patl ISM Composite PMI U5usiaiis@uiilu 53.0 4a (+2.9 qm) Inan1auinig (+2.9 4, 53.4 4n) USuAinaY
ansanAdsteluinsuanilszma (+5.7 qm, 56.1 4A) HANAR (+0.0 47, 55.8 q7) tanAdsTalnad (+2.2, 55.0 4m)

WAZNIT39NU (+6.7 40, 50.5 90) NLFUFUANTU A1UNIANTTHAR (+2.0 90, 49.1 97) GININAAIAAIAT 47.2 40

£
= o o

anvisdlsgegalusen 15 hiau Tnadaiisa (+7.7 90, 52.9 99) tanAndsia L (+5.5 99, 52.5 90) NAKAR (+0.5 97, 50.4 99)
UWATAUAIAIARY (+2.3 47, 46.2 97) UFUATW Beinel3fiR N1991997U (-0.4 qm, 47.1 40) UFUsanae ALERIIRUWE

1711 (Headline CPI) 281181619 3.1% me@“ﬂLﬂummﬂmmlmmmﬁ@g’mﬁﬂ (+0.6% MoM, +6.0% YoY) Laz31A1anig

'
a

(Food away from home) 1514411 (+0.5% MoM, +5.1% YoY) uddnsnanlununandseuazisanadsiailoainiy
(-0.9% MoM, -4.6% YoY) 10uzNdns1{iuaiugiu (Core CPI) 11 3.9% YoY N1941991UUBNAIANITIN LA

(Nonfarm Payroll) 1ivaI1 353,000 sinumids Tnaidaunnndansnszqnsant luniatsnisiluuansia 289,000 snumls
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1 1
a o

YULNEMININTINNNUNTIFINTEAY 3.7% AINLAN 1 AaRIIN19H g UT N TUA149139974U (Labor Force

Participation Rate) apadlantiasagi 62.5% (vs. 62.6% wAaunew) Auens1&uie PCE USUMaLANTY 2.4% YoY

U

o

YUTNNINTTA RN BN IUIANINA9EUTTBLNTNN (Fed) aulaating Core PCE USUsaiiaTw 2.8% YoY Tudau

d9

s

WlgL18n19N19_UsUIAIINANNANTTRLENN (Fed) Asdmsnenileulauneldn 5.25-5.50% wiondednyyimuay
z . X v o A v~ N o oy a X
sauNTuLaeRTnanidaulaune wiazdsaadanieldunniauadufaiazainnsadsuanlsaninin wanannil

Dot Plot 91 §11ANINANANTFRLNENT (Fed) avandmsnnanidesa 3 A3 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFDIRNAIY 2.56%

'
o

Aatiana Composite PMI UiLsnanasnnagfiszi 50.6 qm (-0.9 90) Tnadaiiniatinisegsedy 52.9 4m (-0.2 qm)

Q

'
o

281862 TR NTE AR AIUNIANNINARBELTNTEAL 47.2 90 (-0.8 qR) FIAIUAGD HEAFIDENLABUNNNTNUE
2859 7.8% YoY detaeleanainnanisdvesditjulfusnanasannineunauniagfisvdy 0.38 a1uduiau
AHINANENAR (PPI) ARUNNANUE 181859 0.6% YoY Uax 0.2% MoM fuRuiaiiall (Headline CPI) 2ena6ia

v a

Tl 2.8% (vs. 2.2% LAaunaw) mmuwﬂ@ﬁugm (Core CPI) (Aaununus et 2.8% Yoy (Vs A2
ARUIEN 2%) ﬂm:ﬁmﬂiﬂﬁmwﬁ“ﬂmmmmfmmLLMW@YWW (Core-Core CPI) uasiaaauli 3.2% YoY (Vs thai
nawnin 3.5%) éﬁjﬁmmL%aﬁuﬁu?‘tmLﬁauqmmﬁuﬁﬂﬁizﬁu 39.19m 'é”mmmm'Nmulﬁ@uqumﬁuﬁ‘@fﬁixﬁu 2.6%
mﬂ%’q"mmﬂm*qﬁ\ﬂmﬁ@uqumﬁuﬁ’mmmﬁﬁu 1.4% MoM ANUUIEILNENINNNTN ﬂmznﬁumiﬁmmmmm‘jﬁu (BOY)
fufnasleungnisiu fasauiansassnmenide |ifisza -0.1% uardiasmualishmnaneuunwiusing
squnarilulsznnens 10 Sideulnfissiim 0% fufdrsnmuadesinemnn (7 se 2) lunsaiuayulie Arnenile
3xﬂxz§u@gluﬂmuﬂixmm 0% D4 0.1% NNAFILAZLULALNT19NIN (8 A 1) Iumwﬁq%@ﬁuﬁﬁmﬁﬁmasi@”l,ﬂ
Tmmzmu%%ﬂﬂluﬂ?mmlﬂz\’flﬁmLauluﬁﬁLm@mmzmwmaﬁmmmmm‘jﬂu (BOJ) 1a9LiiuianI191s9q
Wmanenadssnmduemani 2% adnedefuuazdunuda wadldesy findndn nediunlauanisSudou
wnman"T QQE AatlznaudatniseaLinae] AIHARELWNILALTASTFLNA (YCC) uasnasBuulEnenenidieRuaL (NIRP)
IiussqaniszasAuda atelafn drayunewieirsegiauarRuielulaqiii wﬁaﬁuﬁﬂﬁ?ﬂ@ﬁqﬁﬁu (BOJ) 8477

o Y

nmagnensRudsdasgnasldluseiudaunanasialinen

nang lslLlFusainT 3.65%

At Composite PMI LﬁfauqumﬁuﬁﬁuﬁqLﬁuﬁumﬂﬁixﬁu 49.2 9m (+1.3 97) usidlapasinndnaE L 50 9P fiad
NNNUAFMATTRNNALENNT (Services PMI) IAUNNNAUE ﬂi‘”uﬁmﬁu%um@ﬁ YAU 50.2 qA (+1.8 40) ATLNNANIILAR
(Manufacturing PMI) ﬂé"uﬁmmuﬁnﬁ@ﬂmaﬁixﬁu 46.5 40 AN 46.6 A0 NINAANIAGAAINNITHIADUIUINAN
98181 0.8% MoM UL -6.4% YoY druiuiiarilyl (Headline CPI) Lﬁ@uqumﬁuﬁmm@ﬁqm@gﬂ'ﬁ@xﬁu 2.6% YoY
AN 2.8% \auriau singalusey 3 iHew aenndeariufanYesuLazTinananaT 2.6% flapagandlviang e
2a311A1INae ls (ECB) 7 2% é’mﬁmﬁ@ﬁuﬂm (Core Inflation) 490NN MNIA AL TN NLTE AR AR
BE7AU 3.1% YOY (vs. 3.4% WARUARN) WNFLAANAAN AT AN R 1.5% MoM (vs. 1.6% LABA01)
s BeuFauR TRt urestiien T A ndsumasa USRI Tiaeas (-3.7% YoY vs. -6.1 % iauriaw)

o

77151A JUNNAALTNNTUSUANTUN 0.9% MoM (vs. 0.7% LA21AAY) WANTNFAINTZAU 4.0% YoY WinAuwAeuna
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AIUIIANBINNT LATAIANLIDANDIRALAZEIGL (3.9% YOY vs. 5.6% LABuUNan) LazsIARUAIMAN (1.6% YOY vs.

2.0% maunaw) 1xanfnas AnsdaNuATlaNmeuduslina (Consumer Confidence) lAauNuNINUS g7
x

AU -15.5 9 suIATnaeelsl (ECB) Juimedmneaendaulauianinaianisnirednann lnasnsnanids
Deposit Facility rate ?ng:ﬁﬁ‘xlﬁ/‘l_l 4.00%, Main Refinancing rate 1 4.50% uaz Marginal Lending rate 1 4.75% n1sU5uan

'
a 4

dszanainisnisiiuinvearsgiandeuneadlutiuazRuidetiuanasisauazdanalisuiatsnansylsy (ECB)

= v d‘ 1 o o d” v < 1 o :'4' a a &
Hunldunaziaupanaaduaziliiand ﬁlﬁ‘qﬂﬂﬂmﬂiﬂ:ﬂu’]ﬂiﬂll’mLL@Z?L?’JWJ’]ﬁLL’]Wlﬁ‘ﬂ@’]ﬂﬁ@ﬂ'ﬂuﬂ IQHQMQ?@E&]H ANITA

dszausuimisnansglsil (ECB) lainsnadienadinisdivandnsmenideulaunaluneuiguiam

aNAEeenILFLARNTY 0.18%

Atisan Composite PMI glaasszauiilu 52.5 qm (+0 40) TnanaLEnisdiudaanas (0.2 40, 52.5 4A) AIUNANNIHAR
(-0.190,49.1 qp) Agtifaasee] lunnminasn (FIAn1 50 90) saieniudioud 5 ATia AW UNNIAR (-0.3 97, 50.1 M)
NANGRA (-1.59M, 49.8 qR) Lazeanfnditelminauaniszina (-0.9 9, 46.3 9m) UFUAIAAAY PUET AN HALAR
(+1.19m, 48.1 qm) UFudafiaay sandnan (Retail Sales) 181262 3.1% YoY a1n 5.5% Lﬁfaummﬁu-qumﬁuﬁ’
LAZANNINAAIAATAT 4.8% U IANNIATDYUH (-3.7% vs. 8.7% AAUNNTIAN-NNNINUE) Sananua s ash
UNIAINaLAT (0.2% vs. 4.6% WABUNNIIAN-NATWUL) 130981874 (2.2% vs. 4.0% LABUNNIIAN-NUNIWUL)
LLM@ﬂiiﬁ@@ﬂi (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TEABAIAINANARNIAGAAIMNTTH (Industrial
Production) 2818162 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qumﬁuﬂm:ﬁﬂﬂdwmmmmm‘ﬁ 6.0% W laauan InsAny
(-3.1% vs. 26.4% LAAUNNIIAN-NNNIWUT) WANUAGA ausHaRER N (2.8% vs. 8.3% LABUNNIIAN-NNNIUT)

UWATHARITTUITANIARN (0.1% vs. 7.9% IABUNNINAN-NNATNUE) Teanfinad aeinglsfin nan@nsneust (6.5% vs. 4.4%

|
=

(AAUNNINAN-NHARUS) UFUAT Y anueTi g us e Suderiall (Headline CPI) a¢j#1 0.7% YoY (vs. -0.8% tAauna)
nduniuLanAfiuenlusay 5 Hew mmxﬁﬁmmﬁutﬁ@ﬁuﬂm (Core CPI) txaasinadidlu 1.2% (vs. 0.4% LAaunau)
TaeAgis1A TUNNIAR11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuasdiaadullesdesaunay
(Prudent) mw,ﬂwmﬁL'fml,ﬁfaqﬂm"lfﬁvhtﬁuﬁﬂizmm 3.0% mm:ﬁﬁ*ﬂm@éfqLﬂmman’mﬁu‘immﬂ@mmmnu
994N (TSF) sadfuuRuluszuy M2 Iﬁ’m@mﬂzﬁ”@qﬁunﬁitﬁuimmmmeﬂﬁmmﬁmﬁ@
mmmm”gfal,u?mﬂé“uﬁmﬁmﬁu 3.10%

#id 1ISM Composite PMI UFudaaduw 53.0 4 (+2.9 90) IeN1ALENNT (-0.8 A, 52.6 4m) USLAYAAAY Fatisnmn
(-5.4 90, 58.6) LANAR (+1.4 9, 57.2 ) venFndselval (+1.1 97, 56.1 40) UATNNIANU (-3.5 47, 48 47) filsusanas
AUNANIHAR (1.3 47, 47.8 90) Ineideiiana (0.4 qm, 52.59m) sanrndeTalin (3.3 A, 49.2 90) NAKAR (-2.0 39,
48.4 9p) WASAUAIAIAAY (-0.9 A, 45.3 M) N1991997U (-1.2 97, 45.9 97) UFUFIaAA4 Frudna Guiiaa

(Headline CPI) 2818153 3.2%(+0.1 %) 2tusNdns1{uiaiiug u (Core CPI) 71 3.8%Y0Y (-0.1%) N13419911UaN

' [ '
a

AANNTINEAT (Nonfarm Payroll) WANTY 275,000 AN LU °1Jmzﬁﬁmwmidwmuﬂ‘}“u'%uiﬂﬁizﬁu 3.9% annLaAN
3.7% Iusie NN atidausan s g sy (Labor Force Participation Rate) ﬁ\mﬁmﬁmﬁ 62.5% ANUBRIIRUAD
PCE SR 2.4% YoY , 0.3% MoM ‘umz‘?{mmﬁmﬁulﬁﬂﬁﬁmma‘ﬂmmﬁgmﬁm (Fed) @wlanting Core PCE
UFusaifintu 2.8% YoY ludauulaunaniani sy ARMENITNNNIUTILNENNTRUSUIATINANENTTRLLETN (Fed) 1o
ﬂi”ummmmﬁlm‘llﬁumﬂmﬂﬁqmmmmgﬁ@w%ﬁ@Lu?m‘l,uﬂ 2567 Tl 2.1% (vs. 1.4% m‘immmmiﬂ%m@u)

wazinAnInandenNNAANAATA mmzﬁmﬁwmmm’ﬂi:ﬁmﬁmmiﬂmmm%ﬁ@L:u?ém (Fed) Tauiugindnnnsdsu
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andmamaniaulauigazainranatulaluilil Inaaaniralnanidanwmnnzan (Dot Plot) ns Aull 2567 184
nasunsdaunnndsasyunananidaultunelull 2567 13nnwin (3 cuts) wsiinisiu Dot Plot Iulutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASawRaLes 3 A5)

LARULNENEIY 2567

aatyLuLliusnanas 4.39%

fatisasl Composite PMI USusialis@usnag szt 51.7 qm (+1.1 90) Tneagiiniatdnisag Nseatl 54.1 9 (+1.2 90)

v
(% o

WNEFITU FIUNIANITHARDENILAL 48.2 40 (+1.0 q7) FAAUAFL tandIaNIABUIBIANTNEFAY 7.3% YoY Y
doeliennan1sAwesctundufaaINaINBauiauNeNsz AL 0.37 AUR WU ATHINAENAR (PPI) hauluAN

288169 0.9% YoY WAy 0.2% MoM anuiduieialy (Headline CPI) aeneisintiiidlis 2.7% (vs. 2.8% wmaunaw) sukue

v
o

#1g1U (Core CPI) iaununiug aefluszill 2.6% YoY (Vs hiewuraumtin 2.8%) snssimnliiusmamisseeimsan

'
o A v Y oa

WATNAI9NU (Core-Core CPI) vafaaatilu 2.9% YoY (Vs LlAaunauunsin 3.2%) agiaauidedutuiinainen

a

-

YAL 39.5 9A 8MIIN1IINNMRBUNNANUTRLNIZAL 2.6% N1sldananianiaFeuReunNnIRuE

VNI 1.2% MoM Auuletnen1an1sdu AnznssunssuIANINa1eiilu (BOJ) Hufmsdnsinanidaulauny

¥
o a

N92AU 0-0.1% lunnstlsvguidleduansi 26 wwnau 2567 ndsanilayadnanendafnaulunislssguime

o

UNN %mmﬂﬁ’mﬁumimﬂma‘ﬂiﬂmﬁnLﬂﬁ:rgmam“fj'mmzﬂﬁumiﬁmmsﬂmmjﬁu (BOJ) axsialyn

pd ]
=
2
o}
z
b
=

nsdfunlasuulaunanisRulunistsygusanil

nanglstlsufnanas 1.52%

v
o o =K A A

sail Composite PMI audiun ANt fusai aunnagfszAi 50.3 qa (+0.9 4a) naLAUNNHumilasyal 50 qa 1l

1 12 !
o o =K

AU IUNALAY TIUNAINATENALENNS (Services PMI) lauiunax Ususaia@unnatfissi 51.5 90 (+1.39m)

U q

v

TUNIANIINAR (Manufacturing PMI) ﬂi”uﬁmmuﬁnﬁ@wmﬁizﬁu 46.1 9m AN 46.59M N1THAR
MAYARVNITHIR AU WIAN 2EIF 0.6% MOM WAy -1% YoY Fuiarialil (Headine CPI) iAevEnALTEAfA
ﬂf;ﬂiﬁi:ﬁu 2.4% YoY AN 2.6% \haunau ﬁi"}@ﬁ‘lm@u 4 e fepgendndunnedudavessuinisnanvg oy
(ECB) 7 2% 1A MENULTLF9ART -0.8% MoM -1.8% YoY ﬁ?’]wfﬂmﬁ@ﬁuﬁm (Core Inflation) qliizannan
BIVNTRALATNANNUTZARFIAIBETEAL 2.9% YOV (vs. 3.1% WAaunan) LAZANITAAANAAAT 3.0% Yoy SaEwiia
Vllvfavl,ﬂﬁm'ﬂﬁ')mmm’]ﬂ’m’m’]i Lﬁ?’ﬂ\i?{uLL@@ﬂﬂmzﬂLﬂxm@.U LAYIIANAUAIVAN (Non-energy industrial goods)
ﬁumzﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) m’mL%ﬁuﬁmﬁm*mﬁ@ﬁuéuﬁm (Consumer Confidence) ‘ﬂgl:‘ﬁli‘é:ﬁ‘]_l -14.9 qp
suAInanse lsl (ECB) aERImanEulsL e TissduA ‘EmﬁﬁLﬂmmmﬁ%ﬁwﬁmwﬁmﬁ@nﬁummﬂh%ﬁu 2%

Tuszaznany waznseunaziueraalananianINANaTuiNe SN a0 87NN R9N1 7896 WU TEUN 8NN 718
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paAEeenaLFLsRNTY 7.39%

gl Composite PMI SRy 52.7 9 (+0.297) gAML SRR (+0.29m, 52.7 3/) ANUNANINAR
(+1.7 97, 50.8 A7) ATTENALNNUENEFR1URL 5 1hiaw mejﬁmmmmm‘ﬁ 50.1 90 Dupfouanlusen 6 ew emdsialul
(+4.0 97, 53.0 A9) NAKAR (+2.4 A7, 52.2 37) uamAndsde vsimeauenilszng (+5.0 qm, 51.3 97) wazATTAGY W
NSUAR (+0.4 M, 50.547) UFUFfnTw asng1sf 3 A uanAn (-0.7, 47.4 q7) U5uFnanas GDP Aulmsuna 1/2567
eINEIFD 5.3% YoY Lilﬂﬁ%%u@ﬁﬂiﬁlim’]@ﬁ'ﬂmgﬂﬁ@ﬂﬁ 5.2% Lmzzg\mdmmmmmﬁ 4.8% TnusTiiiaiien QoQ (SA) GDP
2eNEIFa 1.6% AN 1.2% IMINIANaU LL@zqmdwmmmﬂ’mﬁnﬁ@ﬂﬁ 1.5% @MIN1297197U (Survey Unemployment Rate)
Lﬁ@uﬁmﬂmﬁ 5.2% WiNALUAANAANA LAAARIATN 5.3% iaunauansid usnm Suierialy (Headline CPI) @ﬁ
0.1% Yo (vs. 0.7% wRaunau) alieailumeui 2 mmzﬁﬁmmﬁuﬂ@ﬁuﬁm (Core CPI) zaasinaaili 0.6% (vs. 1.2%
waunew) tnadais A luniane1mig (-2.7% YoY vs. -0.9%) Anunisaniiiuulaungniskiuauna1snanda (PBOC)
I¥ansnanneniienlatngas uienisandnadiuiudises (RRR) Lmzmmmﬁmmm@mﬁﬂﬁuﬁ?w:mq (LPR)
LW'@mﬁuwummmum:ma‘ﬁiﬂmeluﬂa‘zmﬂ fm'1iﬂﬂﬂﬁuﬁﬁma‘a‘:mmwﬂﬁ"gm@ﬂmqLﬁ@sﬁfmmimwﬂmm

nrRusrerdunazativayulasnissrazeg

ARARNIFRLNTNLTUAIARRS 4.16%

Tl PMI MANNSHAR 50.3 47 (+2.5 40) Teuaasianisaensfaasauan luseu 16 thau lnantann satiaanadsie lus
51.4 9 (+2.2 q0) ATHNANAR 54.6 A (+6.2 40) ATHNNIINNIU 47.4 40 (+1.5 90) ATTTIAENER 55.8 qA (+3.3 4M)

1% o ¥

STt AuAPIAAT 48.2 96 (+2.9 qm) Tl PMI ANAL3NNg 51.4 96 (-1.2 9m) A RN TN T89NN ALENN TN AY
FTiRAnssIN9gITAUAL BN IHER 57.4 40 (+0.2 q0) Aafluanddadelus 54.4 4a (1.7 9n) Faiinnsdee
48.59m (+0.5 Am) ﬁmﬁmméﬁmi 53.4 96 (-5.2 qm) ludauzasdnmEuieall (Headline CPI) 3.5% (+0.3% MoM)
ﬁmmﬁmﬂ@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN19A1NNY N19RNNIUUENATIANTINERT (Nonfarm Payroll)
G 303,000 ANLHLE §R3IN1591997U 3.8% (AINLAN 3.9%) 8Ms1N13RdUFaNIUAa9KI99U (Labor Force
Participation Rate) 62.7% (LWIN%‘LM’]H 62.5%) 8MT1NULAE PCE a1 2.7% Yoy warlugau Core PCE U§1usn
i 0.3% MoM 2.8% YoY TudauulnneymeanmaRusnaInanauigadng (Fed) Anmdwandwilindnm penidlel
wlenne!37 5.25-550% AaiA uﬂﬂmﬂﬁﬁmm?ﬂmw%ﬂ@Lﬁﬁ‘m (Fed) £149321)3N921£ABNNIATLIAILIAA (QT Tapering)
TugasReuiguisuwainineuas 95 Wuduneaanfandy (u 60 Wiuduneaarfaniy Inautadunisan (Treasury
Securities A1 60 WWAUABAANTANIT LU 25 WudunesaTanig mmxﬁmiﬂi“ummuqmmﬁq MBS flspsfifiazi

35 uguneaaTanigrosew)
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LARUNHNIAN 2567

AAATYLRLSUADRNTY 0.21%
Aatisan Composite PMI aums et lfuis@wilu 52.3 4 (+0.6 4m) AauAmHNALTNSWNNTY (+0.2 40, 54.3 97)

wazdainIAnIINaRT LAY (+1.4 40, 49.6 q0) uddseglun1azunso sandiannuanLFa 8.3% YoY datasu

a

NNIINNTAT WHEIBARANITAINAL daLT -462.5 iuduens AEtsIANENAG (PPI) 2218162 0.9% YoY Uay 0.3% MoM
e uiesial (Headline CPI) ana3 (-0.2 Am, 2.5%) YoY LLmGuLﬁ@‘ﬁugm (Core CPI) ana4 (-0.4 9/, 2.2%) YoY
puRuAe lsNeN M saAUAT WA (Core-Core CPI) anaY (-0.5 4A, 2.4%) YoY ﬁmﬁmm%ﬁuﬁﬁimmm
(-1.2qm, 38.3 qp) FPIINN291991UAST 2.6% NsldananARTGaLTIEN Y 1.2% MoM uiifinnsanastesSusie
‘Vi”qiﬂLL@xﬁuLﬁ@ﬁugmﬁmmnﬁqLLa\mmﬁuﬁmmm LLm'mﬂﬁmﬁwmmﬂ%@'mmmmﬁﬁ?@uﬂﬁmlﬂuﬁﬁymwmﬁﬁ

su1A1INaNNElL]u (Bod) Asdmsmanidieulauned 0.1% duduliniuniaianisal dndmsziuusin liduniues

o o o

o = | | v oA S : & o
madasundaslunianisuaniaznisdiaanag1elnadn mmmnLﬂuﬂ@wmmmwummm:wummaﬂummm

CE e RIGITERH 19l n135nEANTUAs RN ALssusaAsiTTuAnTTad N AaaLEN e 3

pang il FusaiinT 2.63%

fatisan Composite PMI taauusnauilfumiN aunnagfisziil 51.7 9a (+1.4 40) Sailudtyoiunisaenasoves

U

IR gRA N1AUTNNT (Services PMI) UFLARNIUN0EN (+1.8 4, 53.3 97) wansden1szanafaagaseLiias
lureusnnAnIsEAR (Manufacturing PMI) ﬂﬁf‘”uﬁq@muﬁnﬁ@wmgﬁ (-0.49p, 45.7 qA) ALVRUNININAFI N1IHAR
MAAAMNITH BENEIFD 0.6% MoM way -1.0% YoY AuRuianali (Headline CPI) ln a1 €9A3a8i7 2.4% YoY

aandvsngessuInInansylsyl (ECB) m’quﬁmﬁﬂﬁuﬁm (Core Inflation) AAANNAETN 2.7% YoY ANLTANY

'
o a

m31N1391447% (Unemployment Rate) 8¢i7 6.4% aARIAN 6.5%
.
7

a
Y oa

Qm‘iﬂﬂ (Consumer Confidence) ﬂiﬁ -14.7 3/

Twsaunau ArtlANNEeLNAgAAIMNGTH (Industrial Sentiment) UsusaWs@ANTaaNNat7 (9.9 95) AN (-10.4 q0)

v P

N179U818ANUA9UTUIRU M3 (Money Supply YoY) Lﬁuﬁmﬁu 1.3% n13Ufusamaniaziaunanisnusaves
A1ALINNTLAZAINANNE TN AN IHAR mmﬁqLmnmﬁuﬁmmmﬁﬁmmiﬂmmiiﬂ (ECB) ﬁ@mm%mﬁ@éﬁm
\@ngINNNNATE A lWsTazeana suiA1snate isl (ECB) s AN Ul s LR R B e 2567
Teiuendnanmsnisulaunans@uiidasatuganssndusanisanusanafugusman suIA13Nanse sl (ECB)
£9A9AN Lﬁummmim:ﬁummﬁﬁqmumif‘%aﬁuﬁﬂmmuimqmi Pandemic Emergency Purchase Program

'
o

(PEPP) LL@:Lﬁummz&’ﬂﬁfymmmiﬂixmuqmu‘iﬂmﬂmiﬁuummméﬁLﬁ@mﬁumumﬁuﬁqaﬂwmﬁu

AANAAAINILSUFIANL 1.78%

Fiti393 Composite PMI inseneitSusaiadue 52.8 90 (+0.130) TnenALFNNsUSURanadEneeN (+0.2 qn,

52.590) AsENNIANTTEARANTWITTY (+0.3 90, 51.4 40) tanA1deTia luduarnandnin1sUiusmaTuaNAaaY

Composite PMI n1siiiuinaes GDP aulasuna 1/2567 agfl (+0.1 90, 5.3% YoY) Uaz (+0.4 49, 1.6% QoQ ) (SA)
49N31A81AA1ANNIAS §R3INN39199 18RI 5% lwhaumEeuain 5.2% luikheunen frushsduierialy
@gﬂ'*ﬁ (+0.2 9Mm, 0.3%) YoY Wndugniagannideuneusl 0.1% lurnsfisunaianasay (PBOC) Aiinulang
mafulpeasspmenit el 3.45% (1-Year) Way 3.95% (5-Year) wdv'mﬂmguﬂ’mmnummmﬁnﬂiuﬂi:Lwm
ATUNNSURRELNLEAD (+2.2 40, 6.7%) YOY dougananalanatd (0.8 qm, 2.3%) YoY FenzanfaniFauna

U

wletneanisedsresawlull 2567 whinsiiunsatuayunnaassgiaedwiaiied nesguaaulduiunlamnenisags
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TdAuduudeuardlss@ninmannau lneinisinseaunisldaauarifulpsulauian B idanuaizas

NN eduainnsaauiaznsLTinante udsuina Sgunadsnstmsnanisiuln GDP Aitlszanns 5%

AAAANSTRLENNLFUANNTU 4.80%

o . & o o a & = o o a &£ = !
sl ISM Composite PMI taautas e Ususalinaiuiu 51.3 9a (+1.0 9a) uaastanisliumiinauainineunan
91 50.3 9 taeATl ISM Manufacturing PMI aAa9uNae#l (-1.1 4/, 49.2 4A) UAAIDINNIINAGL LUNIANIIHAS
AULNATT ISM Services PMI anasnnagil (2.0 4, 49.4 4a) Lanaian1suasa lun1AL3NIg dne[8uiadnalyl

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunax T9agl 3.5% 10uiidnaiudaiugu (Core CPI) ag#i
3.6% YOY aAaY 0.2% AINtAauiuian T9agil 3.8% N1991997UUANANANITNHATIANTY 175,000 FILULS
WAB AT IANTUAAAIANNA BTN ANNIA LAY 315,000 AU 8R3N8 ANTTY 3.9% (+0.1% 9/, AN 3.8%
TUARUANNAN) LEAIDINITINTUIBIALL 19971 BRIINTRAIUTINIUANAIUINNUAAT 62.7% (0% ANLABLARLNTN)
=2 = o PRy o A o o o o a P a A o~

TIMNNUDNRMNUAUNHIUYINNTENIAINNUNT M3 1A PCE 8871 2.7% YoY (ANanipauiliinAN) waz 0.3% MoM
(Asannipaunawiii) uassdanisassavessan lussaudusing luansnaail Core PCE gl 2.8% YoY uaz 02%
MoM (-0.1% anipauinAN) Tatisuenienzaesiaednm R uwe? lsmumamdauuarams i eung 1Ay
ARUENITNNTUIELNENNIRUTIBIANTgRLITNN (Fed) IrsznAnsdmsaenideNsziy 5.25-5.50% Liadaannanatuie
SRR LLﬁfiﬂLﬁiﬂgﬁ@%mmﬂﬁmﬂwﬁi@L“'fimLmeﬁéf%’ﬂmu{T\imuéﬁ\iLmﬁé'\i TnaauAINaNeanigewsna (Fed)

e v . X Yo o ¥, . & . . X4

A1AN13RiINarinnsliuandnsnenidy 3 Asslul 2567 udtndndnseenidaulauiaenadeasgaludognaiiive
AILIANR WD 1anaNil UsTaUSUIAINANEANTFLNTNN (Fed) Laanmdlan N1AA WidnnslSuandnsaanids

uleuneazausiuuw A giauaznisanastedns Ruaasneesey

NITAINUABINAIN U

¢ nawuitla uadiannwaad Inauaa AUAN WAR (ASPGIPLUS)
nawniile wadrnaa Tnauea BuAN WAR (ASPGIPLUS) dulsunanisasuuuunas Tnadnisnszananisasyuly

ATVANTY)I LAZAEEATIENITUH WAT/ATaRINENINNMTENY I UAZARERTIENTINNIRU LASAER N WazAiTamiaeady L

PDINBIV)U 111 M) CIS UUILAIH LUNOWUIINDFINTTUNINETREITS Meay)un ey uen lAseaingnugnu uidaeasy

&9 q

' ¥
A o aa o

nauAuAnTnAfuel uazAisanauaien (ETF) sanlisenaasuludtynyndeanassant aaasiddymyigens
' o Ay a o o dAa o o & & o o= A Aol o o = o Yo @
anomiueleangnedanuai@udn tnadnuet uazvzanindduaulanianssyinuenaaaiulagldiuaauiugey
AINANINIIBANIENITNNIG N.8.6. VFaANENITNNITNRLAA AUl sznIAn A lnawuasuldlaanesyuay
Nansnniudndaunisaaulasusifesas 0 D9 100 2e9yaAMINETRUGNELLINOYL V19T NOINUATHNITAYA
Y

A9ua I net exposure MiAaadasiuAdeasislszinalaaiaan luseuthindlidaandnfasay 80 1a9yann

NINETAUGNIVRINDINU
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SWIANSNANST gl
HFHFE#T KASIKORNBANK

(=1 7] -3
anaiuzagananalszlayi

Gew glandieamu nasyuwila wadavnad Inausa BuAN wad

F1s1 une. swiatsndnslng Tugnusgguanadssleyd laguanisdnnas
nasyudle wasanwds Inausa Budn wad dedanislasuidn wénninddnnisnosyuuasian
WAH 107 AUATUAT STAn WAL 2566 DeTuA 31 WgWAIRAN WH. 2567 uaz ROUSTUT 1
fqunen w.A. 2566 AeTkAl 31 NquAIAN WA, 2567 UdIL

Famduindt uSen nannsudinnsnesnuusdian wis 41Am tAUHURRIA
lunrsdmnisnasuln wadiamwad Inavas BudAn Wad MR IzanmINanAITLdaTngUIzaarn
larimualilulasinis uaznraldwsesaigaindnniwdlazaanananning w.e. 2535

Apuanadszlead

a

UNg. SUIAMITNENT Lne

A

(wreilsavl Anznasassn) (wiedide saae)
saadwienas dheviniasgafiondnning  Famindm dheuinnagsfiananning

uh 12 Hqunen w.A. 2567

K-Contact Center 02-8888864

. uinsnnsedudsziiula
www.kasikornbank.com 4

nefonanii 0107535000315
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nawmuile wadEanad Inauas AUAN WA

HANITANH U UEDUNAILDINDINY

sauszaziian 11 Auganiud 31 waunnAN 2567

ASPGIPLUS-A: NAV 20U 31 WNNAN 2567 = 11.2852 1NN

318U 6 Lhau FILATAAT
ASPGIPLUS-A )
(AANLA) | (AIANLAAN) nanu

NARDLILNULIBINAIY UIIN 7.98% 2.60% 9.98% 10.67% -2.78% 2.42% 1.75%
NARDLIUNUATHTR * 2.78% 3.14% 7.13% 11.47% 271% | 5.55% 5.36%
AN HANTANN1

6.43% 6.74% 6.26% 6.06% 6.06% 7.59% 6.96%
(standard deviation)
AN LU B TR A

6.44% 6.83% 6.58% 6.87% 8.15% 9.72% 8.60%
(standard deviation) *
Information Ratio 2.25 -0.39 0.93 -0.15 -1.01 -0.51 -0.63

ASPGIPLUS-R: NAV t 31 Wojrn1AN 2567 = 11.2665 1

L e A 3 1Aau 6 LlAAY
ASPGIPLUS-R FNLLAIA Y
(MNL|RT) | (ANLIRN)

HARALLNULBAINENY LTI 7.96% 2.59% 9.96% 10.63% -2.81% 2.40% 1.72%
NARBLIUNUATLTS R * 2.78% 3.14% 7.13% 11.47% 2.711% 5.55% 5.36%
mwﬁumquwmmmiﬁ%ﬁu\ﬂu

6.44% 6.74% 6.26% 6.06% 6.06% 7.59% 6.96%
(standard deviation)

o o NS o

AMHNNUNIUABDIATLTIA

6.44% 6.83% 6.58% 6.87% 8.15% 9.72% 8.60%
(standard deviation) *
Information Ratio 2.24 -0.40 0.93 -0.15 -1.02 -0.52 -0.63

VNIEILYIR

- Funasanzidaunesyu 12 Aguieu 2560

- * 1. p%l Bloomberg Global Aggregate Total Return Index Value Hedged USD ludmndau 50%
2. ATl MSCI World Gross Total Return USD Index ludngau 20%
3. ATl MSCI World Real Estate Gross Total Return USD Index ludngdau 10%
4. fil MSCI World Infrastructure Gross Total Return USD Index Tudndat 10%
5. fel MSCI World Commodity Producers Gross Total Return USD Index lugndau 10%
ﬂi"‘uﬁfmﬁunumiﬁmﬁummL?Q'mﬁmfj"mm LmﬂLﬂﬁlﬁwﬁ@ﬁmmmmammmﬂumﬂﬁumw Y] fi“uﬁmv;u
- 1% siadl
- 29 pigtl andunsdiinesudnaciiie 13 andumanissiiueuiliiatuss,
- NM2IANANNTAY Lﬁumum@\mmnummﬂuﬁTﬁﬁmﬁummﬂizmﬂ@mrmu?ﬁwﬁ“mmmmu Foq Mg IUNNTTRLAzIEUBNA
NMIANHLIUYBINBIYUIIN
- mamIAfiuTenewumNiuan I iuudwinAsesNitiannnsa AN AsssHengFuehnnineAy vz ldaesine
- wan1satuuluans / mmﬂﬂ?ﬂ‘uLﬁﬂwmmiﬁmﬁmmﬁLﬁﬂf;iﬂquumﬁmﬁmm"Lummwmnu flhdudsdudenanis

AniuaulueuAn
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HATIAYUGIFA LUT998 5 1
(Maximum Drawdown)

™ AUTAU 31 WORNIAN 2567

TUARTANYAAT (ASPGIPLUS-A) = -21.30%,

LATINASUTeALS M TLITR (ASPGIPLUS-R) = -21.35%

ANELARLUDINSNERUTNDINUTINAINUY
(Portfolio Duration)

™ AUTAU 31 WORNIAN 2567

N/A

ARTIFIUNYURLUNITAINUTBINBINUTIN
(Portfolio Turnover Ratio)

M AUTAU 31 WOBNIAN 2567

0.91

dayanistianuagaamuiiv 11y 3
™ AUTAU 31 WORNIAN 2567

N/A*

* Jasuannsansmagaudeyaliniiu st www.assetfund.co.th

SIETALAANITNAM U

UNEIANAL HANYAUT *

UNANAAYT ANENATIIN

[
¥

* dpirnihniduddnnisnemuuazdnnisasuludtyangeniaasaniii (f0d)

naauilln ueamnaad InaLes BUAN NAA
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http://www.assetfund.co.th/

srgasidantduasnu
navnulla vamdnnaa Inauaa dudu Was

dayaduan o ¥ui 31 nan1nu 2567

sigazidaauannine YAaAIAINSIAIAaIa Sauac

udnuinsiudaniweducdvilszine
wudnsuIAg 2,302,936.32 2.49
wihaavnuelsziva 72,477,471.02 78.36
Wuaiiawivilszina

CONSUMER DISCRETIONARY

HERMES INTERNATIONAL 2,778,337.69 3.00

LVMH MOET HENNESSY LOUIS VUI 879,681.91 0.95
DISCRETIONARY

WOLTERS KLUWER NV 2,092,050.53 2.26

INFORMATION TECHNOLOGY
ASML HOLDING NV 972,865.07 1.05
MICROSOFT CORP 2,351,985.44 2.54

is=Auiauazls=Auiia

AXA Funds Management SA(Luxembourg) 1,276,506.36 1.38
wasln
AMAZON.COM INC 2,265,438.43 2.45

JaqaadunTINLAZIATa NS
RHEINMETALL AG 5,854,507.18 6.33

uanuinsusansnaauludszina

Wushasuians 570,701.07 0.62

Filnadaanfamaduasieeilsamdalonih (1,124,984.36) (1.22)
dun (200,031.67) (0.21)
uasmSwedugnus 92,497,464.99 100.00

wanewn : 1IEAansldAwnyaAannintuanemulng 4B nsA I NTANINEIAIRIAN ANLEENA AN

(AIMC)
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swwaviduadinsasuasiudunnuintiiafiauasasiasvnélu Port
nasnuila uasmyvwaA Tnauaa Budl Was

diayaduan o Juil 31 wasniau 2567

. P A . suduenunindada .
szian Hjaan e/ eFusaa/ yaannien Juasu yaAIamsIAY
Haanuas ATHuR AGENCY RATING Aaa
Wushamuas JPMorgan London - 33,625.79 - Fitch(t) (Issuer) F1+(tha) 1,341,679.11
Bushasuials Kasikomn Bank Plc - 26,127.85 - 961,257.21
Bushnsuiats swasndngneg e (i) - 568,319.88 - Fitch(t) (Issuer) AA+(tha) 570,701.07

ANRELNENISANDUALATIFITURIANNLUIADUALAINUILT DD

o o a = P s A P o A a g -
Lﬂu'ﬂumulﬁﬁ‘ﬂm@ﬂ@l@LL@zNﬁrJqNL@ﬂ\ﬁmqV}@zﬂ U?HV]Nﬁqqﬂﬂqﬂqiﬂiuﬂqﬁ‘sﬁqigﬁﬂﬂLUHLL@zﬂuNumuiuLﬂmm

gegn ANNIAEULLRmNgIRALATIATEgRAazaNanszNLTRENIN

a

HAu@eaNnn annuaunsnlunisdissaenidawasrutusulunneigann uienalafunansenuann

anuiLaEuuamnegsiauaziAssgRiauINnddufuAsAnfgandn

Hanu@eluszausn Fpouannsnlunisdissaenidauazautuiulunneigausianalafunansznuann

aiLaauulamnegsiauaziAssgiauINnddufuAsARTgandn

BBB

= = = ° g A4 a v - o Aa &
JannudaiaziinnuaiuisalunisdnszaenidatarAuRuduluin usitunans Anudiauiiiazuannig

= = = = v o X A Ao o o = o
Lﬂ@ﬂuLLﬂ@\‘W]’Nﬁqi‘ﬂ@LL@ZLﬂi‘EﬂﬂQ@’WNBJ@1‘1/1ﬂ')’]ikl@’]ikl’ﬁ‘ﬂluﬂ’]i"ﬁ’]i:ﬂu@ﬂZNLN@W]EI‘]Jﬂ‘]J‘ﬂ‘LMULﬂ?ﬂﬁW]@]\Tﬂ'J’}

duduiuipsingegn UiEmianuansnsnunisdissautusuuas m@muﬂummmm Tefjpanilasudusy

'
a

mem‘l,uimumﬂmqmLm'awmal 47 mmimumwrﬁmmmmummmummimﬁm\;@ﬁu
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sgazidganisaauludugiayiug

(!

nanuin uasanwas Inauaa BuAn naE

£

wa_J.sué’uqm a Fuil 31 woemau 2867

Usstamdnn EOTT] Jaqszaad UAATRIHTIATRATA Semax  AuAsuiTIuR flsfnanu

(Net Gain/Loss)

& a . ' ¥

AganismnaduesEnlizmaassmin

Ay mefiiim swAsnTIATeREEN 41R (L) Hnafumruiiog 35,955 461 20 0.10 23/08/2567 9271860
fryrymefifa suRnsngIATEgEE S1iE () Heafumranfen 35.955.461.20 010 29/08/2567 92.718.60
Aryamlediiia sUATNTIATEREEN 1A (L) Teafumrnde 35,955.461.20 0.10 29/08/2567 92.718.60
Ay mefiiim swAsnTIATeREEN 41R (L) Hnafumruiiog 35,955 461 20 0.10 23/08/2567 9271860
Fruanediia 155 10adtl 1and dndis (e Heatuarafe 35.433.405.10 (1.03) 2710612567 (953.249.84)
FrumesiSia 155 Lot iond $07s ey Teafusnnfa 35.433.405.10 (1.03) 27/06/2567 (953,249 84)
Fryrumlediiia 155 Loadtl and 4ndm (uu) Sleafurnufe 35.433.405 10 (1.03) 27/06/2567 (953,249 B4)
Fruanediia 155 10adtl 1and dndis (e Heatuarafe 35.433.405.10 (1.03) 2710612567 (953.249.84)
FrumesiSia 155 Lot iond $07s ey Teafusnnfa 35.433.405.10 (1.03) 27/06/2567 (953,249 84)
Fryrumlediida 1E 1eadtl 1and 4 (e Seafumrnie 5.536.19547 (0.18)  27/06/2567 (168.268.64)
Fruanediia 155 10adtl 1and dndis (e Heatuarafe £.536.195.47 (0.18) 2710612567 (168.268.64)
Fryrumlediiia 155 Loadtl and 4ndm (uu) Sleafurnufe 5.536.195 47 (D.18) 27/06/2567 (168,266 54)
Fryrumledida 1 1aadfl iand dns (amna) Seatuaria 5.536.195.47 (0.18)  27/062567 (168.268.64)
Fruanediia 155 10adtl 1and dndis (e Heatuarafe £.536.195.47 (0.18) 2710612567 (168.268.64)
Fryrumlediiia 155 Loadtl and 4ndm (uu) Sleafurnufe 523 552 47 (0.02) 27/06/2567 (15.07253)
Fryrumledida 1 1aadfl iand dns (amna) Seatuaria 52355247 (0.02)  27/062567 (15.07253)
FrumesiSia 155 Lot iond $07s ey Teafusnnfa 523,562.47 (0.02) 27/06/2567 (15.072.53)
Fryrumlediiia 155 Loadtl and 4ndm (uu) Sleafurnufe 523 552 47 (0.02) 27/06/2567 (15.07253)
Fruanediia 155 10adtl 1and dndis (e Heatuarafe 52355247 (0.02) 2710612567 (15.07253)
FrumesiSia 155 Lot iond $07s ey Teafusnnfa 5,889,566.89 (0.07) 20/08/2567 (66,322.31)
Fryrumlediida 1E 1eadtl 1and 4 (e Seafumrnie 5.880.566.59 (0.07)  29/08/2567 (66.322.31)
Fruanediia 155 10adtl 1and dndis (e Heatuarafe £,589,566.59 (0.07) 28/08/2567 (66,322.31)
FrumesiSia 155 Lot iond $07s ey Teafusnnfa 5,889,566.89 (0.07) 20/08/2567 (66,322.31)
Fryrumlediida 1E 1eadtl 1and 4 (e Seafumrnie 5.880.566.59 (0.07)  29/08/2567 (66.322.31)
Fruanediia 155 10adtl 1and dndis (e Heatuarafe 1,894,346 36 (0.02) 28/08/2567 (14.789.64)
Fryrumlediiia 155 Loadtl and 4ndm (uu) Sleafurnufe 1.894,346 36 (0.02) 29/08/2567 (14,789 64)
Fryrumlediida 1E 1eadtl 1and 4 (e Seafumrnie 1.804.348 36 (0.02)  29/08/2567 (14.789.64)
FrumesiSia 155 Lot iond $07s ey Teafusnnfa 1.894,348 36 (0.02) 20/08/2567 (14,789 84)
Fryrumlediiia 155 Loadtl and 4ndm (uu) Sleafurnufe 1.894,346 36 (0.02) 29/08/2567 (14,789 64)
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shevuasUsusuRuadnulunsaski Ruwin réensiansivrtnunu

31 WNUNAU 2567

nounuiln neaisnwad Inauea duAL wad (ASPGIPLUS)

yaAiuadnu dndounuainusio
(un) yaAnSwdauans
(n) |ndumsiansninsging 1a:nshansniASgFIUS:INA - -
(v) |ndumsiansAlisunASAGNNKUNBIOWIEIAANIU SUIANSWIRIsE REBUSENRUNU 2,873,637.39 311%
1Dugioan g&usne gSusen gsuanda gadnhal niagAus:iu
@ |naunsranshdduduaauUBetioaglusuiuRasnasnulii (nvestment - -
grade)
@) |ndumsiansiisufunouUdotioRNdBuAURELNSnaINUIR (nvestment - -
grade) KSansnansAlLIGSUNSTASUGUASLLNEDRD
andouniydansnadnuAingte=adnulundu (1) Ifiu 15%
naauilln ueamnaad InaLes BUAN NAA 28




nadnuila nasamwia Tnauaa dudu waa

n1519s 1 daid saarunaindamaudnndn

sauiliied Gouaiuil 1 finuiau 2566 feui 31 wauanau 2567

CRLeH| Hawdiin eI aaTdwAENN

i (um) siasnunawihiionua(%)

1 LGT BANK (SINGAPORE) LTD. 46,447.10 60.01
2 | MACQUARIE cAPTTAL LIMTTED | 1,403 14.75
3 | ddvmdnvdnd dhwano e G | 698033 9.02
4 | wevvanviwd ado was 8| 6,92669 -------------------------- 8.95
5 | 1 vanvswdelaf wadon (bswene) Sde o) | 5,62503 -------------------------- 7.27
""" +m 77,398.54 100.00
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naaullea wagiEnnas Tnauaa auAN NAG

A1sNsIEazIdanAldarafiFaniiuainnamusia

= e = = e
5‘@‘]J‘]J‘1Jt'l‘.ﬁ ANLLAIUT 1 ANUNEL 2566 feduil 31 NHHNIAN 2567

AldarafiGaniivainnaimusaa AR

wing - (Wiuan)

Sasas

VRIYAAMNSNERUGNS

1. ArsssuLlaanisdanng

2. Anasslese]

L

3. Aassulannendiey |

4. fTSnnnsaen

8. Agavuind

o

9. Anldnedus

puanalszlam]

5. Anldanalunislamn szanduiug dagdunisane

6. A1 ldanaluntslamn dszandusiud daadunisme

7. Andsznd NAY lumilsRafiun

10. Arldane lunnsdameudnnine

, . H 1
SL%“BQQHW?L@H@TJWHHHQFJG‘N"r"]UIﬁNLLi‘ﬂ (IPO) -

\ o ) z 1 o
lumwmﬂm@uﬂmwmﬂﬂmuﬂmm (W84 IPO) -

1

1,457.65

20.24

389.92

45.80

111.44

156.33

1.60

0.03

0.43

0.12

0.17

2
o 34

sayuA lda e ennm

2,034.06

2.23

WHIELWE

1. saun ey

2. Aaeutingd | Asssadlansuiang , Arlusedle (LisounnByadiiin)

L » .. . . 4o ¥ . . .
3. lisauAnnemhIemevdnminduazArsraaiianse) IiaTuannsdemevdnm ing

i 3
4. Aldedeianua isuan1deanannEnsasnil
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AN LFHNUANNINEARN1INDY1 waaLEn WAA A1in Tugruzddnnisnasmuldiunisuinisde

dayamsiunsiselarinavunuinanamuiasainmsidusnig

al q

gliuTnas laun gansine) Wudu duillesunannislduinisresyanadanans u undnaziddanings

wWisrrgAanente luuazAadssing N1192RaARL AAANU FINTIRAIARTIATTUHE N1z AIANNITINeILAY

N19rARAMNITNANe FaNReTadE U uLeegINaTe LT ENTneuauU Ustnauiunisldfudnylidnson

Company Visit kazn 1941 uuIsi1e] el iedsslomiluniaiunlddmesiladaienisindulasmuiie

o 2y 1 o K = = = Y a o -:14/
natsrlimirenemuuazinombaawiiundn awedamassmaynnanidugliiznig fadl

Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Equity

o

Macquarie

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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3,4,5,8 . 90,948,843.63 87,980,671.46
8 2,871,242.59 5,844,754.23
8 26,124.97 18,196.07
3,6,8 92,718.60 85,936.90
- 3,685.67
93,938,929.79 93,933,244.33
8
10,000.00 -
3,6 1,217,702.96 1,048,72753
5 208,520.41 226,601.64
359.39 840.05 -
4,882.04 4,394.54
1,441,464.80 1,280,563.76
92,497,464.99 92,652,680.57
82,060,023.93 90,969,900.34
(5,068,585.87) (4,651,257.55)
15,506,026.93 6,334,037.78
7 92,497,464.99 92,652,680.57
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Fonsansnd $1uaunIY
NN HIIN
DWS Invest Multi Opportunities 8,398.803
Janus Henderson Balanced Fund 15,627.731
FINNNNUHIIN
uaigy
Hermes International SCA 32
LVMH Moet Hennessy Louis Vuitton SE 30
Wolters Kluwer N.V. 359
~ Rheinmetall AG 278
ASML Holding N.V. 28
AXA SA 968
Amazon.com, Inc. 349
Microsoft Corporation 154
FINFUA Y

FINEUAH (3IMIU 77,667,275.89 VM)
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(UM)

42,143,413.70
30,334,057.32

72,477,471.02

2,778,337.69

879,681.91
2,092,050.53
5,854,507.18

972,865.07
1,276,506.36
2,265,438.43
2,351,985.44

18,471,372.61

90,948,843.63

Y
I0YDSUBD

YAAUIUAINY

46.34

3335

79.69

3.05

0.97

2.30

6.44

1.07

1.40

2.49

2.59

20.31

100.00
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$ovazuoq
Fousnning $1IUNUIY YameAsITy  yasusuaIny
(1)
NOINUHIIN
Global Multi Asset Income Fund 258,761.46 74,018,498.22 84.13
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