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mmmnjﬁuﬂﬁ*uﬁq sl 7.45%

satlsan Composite PMI Lﬁ@quwmﬂuﬂﬁ*uﬁmﬁlﬁpmﬂu 54.3 90 (+1.4 9A) IneN1ALTNNG (+0.4 9, 55.9 9M)
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WANNALNITLEFL 1.3% MoM, SA (vs. -1.1% LAaunaw) ihinanuanazeldlunideunaaudidnings
FrusangaanTranfiiadiily +0.6% YoV (vs.+2.6% tAauna) TmﬂL@wqm’]ﬂmim'ﬂ@ﬂauﬁqn@mﬁﬁmm‘m:
wiseadnanaliinivefdfindou mm:ﬁﬁmﬁ@ﬁugm (Core CPI - lsilusaueuisan) svaasaaciily +4.3% (vs.
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- N s e P S co 0 ve &
N9N138U auAenaeelsl (ECB) AnAdiunanideauludnsn +25 bps. Anunisatanisalinlidnsnanids
Deposit Rate UiLinaugsziu 3.50% gagnlusaundn 20 I visil w19 Christine Lagarde Uszanusuiatsnanse sl
(ECB) larzylunnasnisaiudenistssguannisdiudnanenidetuseiiaslunisdssgainaunangianiu

faodulyldge nfewialdUsuiinaianisnliuianuguau 0.5 ppts. &m3ul 2566-2567 111 5.1% uaz

3.0% muaaL aneReniulaliudszanninng GDP Tl 2566-2567 asdniiaed -1.0 ppts. 1114 0.9% uaz 1.5% ANasL

AANAAINILSUFIIANL 3.74%

Aatisan Caixin Composite PMI thaunnen1andfusdaiiaauiu 55.6 9a (+2.0 4a) Ineniausnisdsusionaam
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4.5% YoY (vs.-7.9% Ihaunian) aanszanugnsisessinauiy 1.56 Aus1umenu (vs. 1.22 R1ua UM lhaunaw)
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wiAINIRaIaAe AuanisAguzing (CPI) aanusadniiasi +0.2% YoY (vs. +0.1% naunan) anusiaml
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2IANNAR (PP1) ABIANTUT -4.6% YoY (vs. -3.6% \ABUNEY) WAANDNATY I NNNTTEARA LD UATHIANAS
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AN uFaIuetnaudann s ludasrean ndaiaglatinuiuly ludouulaunanianis R su1ATNaN9aU (PBoC)
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AAAANTTRINENNLIFLAR NN 6.47%
Aatis9a ISM Composite PMI ihaunasnaxiufaanauiu 49.9 9a aanniaLinisyiusiaanas (-1.6 9, 50.3 90)
TnasanAdedalud (-3.2 90, 52.9 90) WATATHIIAN (-3.4 97, 56.2 97) UFUFIAARININ TUNNIIANNIUAAAIENE

NUIIAGY (-1.6 4, 49.2 4A) AUNIANIINAAAAAILATEE LN UTMARIGDLIEY 7 1Aaw (-0.2 4, 46.9 4A) AN
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'
o o a

UFUAIARAINTN UANANRR (+2.2 40, 51.1 qA) WATNNIINU (+1.2 40, 51.4 40) easLlfusoinam Ausenslan

Lﬁ@quwmﬂmmgﬁq 0.3% MoM (vs. +0.4% LAaunaw) mﬁ@umwmﬂ%@'wmmﬁﬁiﬂmﬁﬁq ASLI LN TS 2EUTR
NNFANNBUBNAIANNTNHATANTUBENNINT 3.39 AU (vs. AANIIIAAIAT 1.95 LauRILuLe) aeinglsfinnu
8RNI NI 3.7% (+0.3 ppts.) TuziR e R RN U (Core CPI) i1 0.4% MoM WiniLinauiaw

wazinaann el uiutiunesiulnieudns Suilenuguazaafaaaiy +5.3% YoY (vs. +5.5% thaw
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AaiyLuLsuaanas 0.05%

faiisas Composite PMI Lﬁ@uﬁqmﬂuﬂﬁ*uﬁq@muﬂu 52.1 9 (-2.2 qm) InanALFNIsUsUfIanas (-1.9 am, 54.0)
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(vs.+0.6% LABLADY) Uhinanisdeanndudvanenun ey luah qrenesa TuITALEe (+38.0% YoY vs.
138.9% IAQUNDL) AIUMUIALASEISNING (-1.5% YoY vs. -3.6% LA aunan) niaadnsnalnii (-6.3% Yo vs. -8.0%
WAauADL) Lmzmimﬂﬁﬁmsﬁ(-1 3.0% YoY vs. -15.0% LAaunaw) "ﬁluﬁﬁu mm:ﬁmmm@ﬂauﬁﬂ@mWuﬂs:m
(-10.2% YoY vs. -7.5% Lpaunau) wAFLANTY A1uEwte Core CPI WBauNguIE SaFaTuEn e +3.3%
YoY (vs. +3.2% LAauna) eeAagININTIuNIE 189 Bod 7 2% Aasaru 15 1Faw Tudauulatngniani &
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$3u1aang 10 4 (Yield Curve Control) 1d7idsznnm 0% uaziadenlualunseudeds 0.5% lnedldidu
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Aatizan Composite PMI tAauiguiauliuaanaiiu 49.9 qn (-2.9 90) wanuadaaisusnlusey 6 Lhau
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anad (-1.4 qn, 43.4) agaluseundn 3 U lnadates lunuamasamnseiu 1 T dunaudndiudaanasnigaiiy

AaLBIADUAATAN 2565 9l ATHsIN Composite PMI Uiusnanadlulszmaieasuil (-3.3 qm, 50.6), a1lu (-2.6 4a,

52.6) LazNAAIIUNFIAR (-4.0 4m, 47.2), BANA (-2.3 90, 49.7) Tudruulaunanienisiusuiaisnansglsl (ECB)

o

fumUsiaudmsmendanlaung@n +25 bps Inasuiatsnaneylsy (ECB) wewdn ulRuidelfazassiaasiaitiogus

fapagnaranisaiindeeglussiugaiuliuazeanauwiull (too high for too long) uazazdiasagmnilaiinuung

AUTTLIAIUNY Il surA1snanselsyl (ECB) %ffﬁmﬁmw’fﬂmmﬁﬂ’w@ﬁﬁﬂm (data-dependent approach)
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AANAAINILSUFIANAL 6.15%

#tiaan Caixin Composite PMI iauiguiauliusianasdly 52.5 4 (-3.1 q0) lnaniasnisdiudaanas (-3.2 qm,

'
° o

53.9) finigalusay 5 haw anuaKanuazaanAdadelusnliusianangaluses 5 Las 6 hiean AMNaIALAIY
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mmumunumim@mﬂiummmu muuuqvlmum@fa’mmmqwum’m ATUNIANITNARUTUFAAAY (-0.4 an, 50.5)
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@gﬂummmmmm 2 IpauAnsaiU ANRAKARLazaanA1dTe Ik lulsemen Uiusinuau aneneenA dsaa i

mMeauenisvmaliiasuulasannimaunan Autendaaanuasiia -12.4% YoY (vs. -7.5% {Aaunew) 1eaefiadmeLile

duheunaesfaseiu daiuidunisuadoningaivsusinauiiuian 2563 Tnaudnunainnisuasa luauan
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WEUANUNURELTN 4.22 AUAMUMENY ATNRENININAIN 1.56 Auaumel lRauniew anusryWIedtantldes
ARuneuuaraeneeniuiienau ansiisnsFuslanugiu (Core CPI) Txasmiatiili +0.4% (vs. +0.6% LABunew)
Tagsalunuanduaigillnauslnauaetisatasuazsarlunuanuinistszasdoasainihaunoauniin

srusrantiuludiedslu 70 easdAnydusaawaniealuneuliquiay (-0.43% YoY vs. -0.48% Laaunaw)
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wasaumFasaLiailuaeui 15 Ina GDP lnsuna 2/2566 281869 6.3% YoV wiltfasialuann +4.5% naung
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AAAANIFALNTNLTUAA VAN 3.11%
ATH39u ISM Composite PMI thauiiguieudfuiainawiu 53.0 qa (+3.1 9n) aanaiaunisidfusai g
(+3.6 97, 53.9) Tneinan@n (+7.7 4, 59.2), aanArdatalua (+2.6 qm, 55.5) LATN19919974 (+3.9 97, 53.1)

Usuaiuaulas dausaisnaliusaanas (-2.1 qm, 54.1) auzinianisuanliusoanas (-0.9 qa, 46.0)
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AINUANAG (-4.4 4, 46.7), N1991991% (-3.3 47, 48.1), ATilsAn (2.4 40, 41.8) uaztanAdadialuiniauan

' v
o

dszma (-2.7 qm, 47.3) Aedannau sanAUanaaesa 0.2% MoM azviauninnisldaaaesduiinaidines

'
o

YuNaNImaNALIs LRSI auN AT uTNA AT Tianaq NNIRNUUANNIANHATIAAUT UL LANTY 2.09
LAURUMIY A1NTIRAIAAIAT 2.30 Aauniiaaeneledd na1n13d19erutliuanaciiy 3.6% (-0.1 ppts)
anuETEne ﬂ'fvﬁ’wl,mmul,ﬁu%u 0.4% MoM rﬁmﬁutﬁ@ﬁuﬁm (Core CPI) Lﬁ@uﬁqmmumm@ﬁqmmﬂndﬁ
ANANTTIMANA (+0.2% MoM vs. +0.4% LARuAau) ﬁﬂqmﬁur;"mrﬁiLﬁ@uqmmﬁuﬁr%m ‘1;"\1"?: dedaurudag
waaiudnien dnsduiesrasdauwsifinselussAugs TudauulauianienisRuasuiainaisanigawsng
(Fed) uﬁLfanfviuﬁﬂé”u'%uﬁmmm@ﬂLﬁﬂuiﬂmﬂ%n +25 bps g3¢61l 5.25-5.50% LL@zﬂ"qmLLmu@mmiﬁﬂmmmmmwﬁ
A Tag AR NTINNNEINAININNNIEN 9 U LT SuN AL ERIN1 3919wl R LAY T dnasRanssy
Wiy Raaenefal1unang (vs. senafaldntas sluﬂ%\iﬁﬂu) pruRuladenesdniuinlussiugedmiussuy

sUANTANIFRINENIHAMNLIUNT LaTiiANE AvEY

LARURINIAN 2566

paiyLuLsuanas 1.67%

patisan Composite PMI Lﬁﬂumﬂgmuﬂi‘”uﬁ%ﬁﬁmﬂu 52.2 90 (+0.1 q0) Inen1ALINIUTLAIAAA4 (-0.2 3m,
b A e Y 4 . e 9 - . Y v ¥ e

53.8) ANgAULAILALAaUNNNRUE 2566 Tnanisdnsanuluniatnisdiusanaaduaiaisniuicusidnd 2566
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Y o o= D) a o o a & = o o _a v A o X
mquﬂmuiqﬂ’]ﬁlunuﬂq?ﬁ\lﬂmﬂium')LWNT%@J\?@@GLH?@U 3 AL AMNTIATNANIU VLV\I‘VV'] QmﬂﬂuLL@xﬂqqq\?Wﬂ?Umqﬁlu

Ui ANsHaRLSUsvanas (0.2 4n, 49.6) ag lunsiuadailunewn 2 Aasenu lnsnandnuazaanaAdsdalng

U

a o

H o o ' @ Y a o o o o & & ]
alunazuandssmalsusianas ae19lsnn n1sd19auluniansaansaasl FufRNIwwmeun 28 Ansaiu
FuLanAILlAN 18NeFa 2.1% MoM, SA (vs. -0.6% Laaunan) tnsdasuiudaaunaariuresdnes sanaiUan
ULEIFQ 6.8% YOV (vs. +5.6% LAaUNDL) wazed lunuaiaenesia 17 WAURRAAANY LN NIIEIDDNNANNALNINAGY
\{11 -0.3% YoY (vs. +1.5% ihaunew) Ineilunismasiaaiausniuaaisibeaununiug 2564 tilnanisdeaandud
PNIALATEIANINA AN (-7.3% YOY vs. -6.3% LAaUARY) LAZLATEIANING (-4.5% YOY vs. -1.5% LAaunawu) 1nieh
NN989BaNAUAIAAIUNITH (-2.7% YOY vs. -10.2% LABUNEW) LATLANADLT (-8.8% YOY vs. -13.0% tAaunan)
Wuﬁﬁuuﬂ%ﬂ”\mfﬂummm’um[?Tf;ﬁmu zﬁ'fmmm'q@@ﬂmuwwu:mmﬂudﬁ’wmﬂ?quui:ﬁu@jn (+22.7% YoY vs.
A 1 v a % (% A 1 1
+38.0% LABUNDY) A1UISUINS Core CPI lagzaasaadiilu +3.1% YoY (vs. +3.3% taaunan) lugiuulauie
a v \ o ' \ v a P L V@ ~
NNIIRUEI sUIAsuislszmAdiunatadue i Ruladaan Tl ulueuge uaruesvindenafiszaznisly

nsussquusnas A uazdaiufesanliuulauantleunasia

nanglstlsufnanas 2.79%

Aatisan Composite PMI thaunsngiantiusaanatiiu 48.6 9a (-1.3 qn) Angalusey 8 theu TnuniALEnig

[ v
3 1o

(-1.19m, 50.9) ﬂi“uﬁmmmmmﬁ@uﬁ@wﬁﬁmei"m;mim@u 6 e InsaanAndeda ludvalunaruanissina
UFuFanas zﬂ'qumﬁwmﬂumﬂu?miﬂi“uﬁmmmﬁm;ﬂ‘lmau 5 1w Anizfin1AnnsNARLfuFanas (-0.7 a0,
42.7) sgalusay 38 ey Tnafaileglunnsuasmfnsiaru 13 Weu Tnenananuazaansdete lmiieluiag
venUszmAlsuiaanas dauntsdneulumanisandiufanaaduiend 2 Anseri ANUATHINANTUUNTHAR

wAzIIAHANANEIAILFU AR AtsaITias VIall Aatisan Composite PMI Usuisiaanaslunniszimanan a1# lwasuil
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(-2.19m, 48.5) M3 (-0.8 qm, 48.9) l39Ag (-0.6 9m, 46.6) Larailu (-0.9 4A, 51.7) ﬁmﬁulﬂﬂﬁugm (Core

CPI) lABUNINIANNIIEN +5.5% YoY wirumeunauwazinaiaae Inetiuiiuadausniiussusl 2564 NRue

ﬁuﬁmmmﬂﬁq@jqndﬂﬁmﬁaﬁqiﬂ (+5.3% YOY vs. +5.5% Lpalna) ludandssinAgangauIAITNANNEIne L
= o

(BoE) Huif 1sudnsaeniiieulaung@u +25 bps §5eu 5.25% Auaa wazifeudaulaunan1sRundseaduemn

AaauilymSuie

AANAARINILSUAIARRT 8.45%

A1tian Composite PMI haunang1anLiusaanailu 52.5 4m (0.6 90) IneniALEnig (+0.2 9m, 54.1) agflunost
seneda 7 ReuRasery nanananLaraanAdse e lulssmatiudiinty 1nusfisenfndste lud Anauen
ﬂ?xmﬁﬂi\”uﬁq@mmﬁmmim@u 6 LAaL ﬁ’mﬁmﬁmmﬁunummamﬁuﬁq@mmﬁﬂ@mﬁuﬁ%LLﬁiLﬁ@uqmmﬁuﬁ’2566
at19lafinn N1ANTSHAR (-1.3 qm, 49.2) Wﬁﬂﬂfﬂummm’mﬁfm%ﬂLLa‘ﬂ‘Lua@u 3 1heu Insnananlsusianagity
AfeniudaLsiAeuNNIAN 2566 TLRteafmdstelndisluiaruent s Al fusaanad Auaeaganaf
-14.5% YoY (vs. -12.4% Lp@1nai) Tnevadasiaiioadumeuiaufngafu %'qﬁuLﬂumwmﬁqmﬂqmﬁurﬁ?\um
Lﬁ@uqumﬁuﬁ’ 2565 N13uasatn InsNanAnigiannuan (-40.9% YoY vs. -42.7% Aaune) '%umuﬂszﬂfau
ABNALADT (-28.9% YOV vs. -24.7% LAaunau) AuA1lama (-18.1% YoY vs. -16.8% LAaunau) iasiaas
(-15.2% YoY VS. -15.1% paunan) Nansnsfainnatasn (-14.8% YoY vs. -12.0% LAaunawu) Wwazus Rare Earth
(-41.5% YoY vs. -31.9% inauna) ﬁﬂuﬁmmﬁuw’\fﬂﬁugm (Core CPI) Lﬁ@umngﬁmmmﬂﬁq%mﬂu +0.8% YoY
(vs. +0.4% \paunaw) PR Fuiiasialy (Headline CPI) #1asa -0.3% YoY (vs. +0.0% LAaunaw) Lay
WANUAGRI Lﬂuﬂ%\uwﬂﬁu%\iLLﬁiLﬁfauqumﬁuﬁ 2564 Tudauulaunanian1siueuIA1INAI9aL (PBoC) Usuan
panidle LPR szeiy 1 ad 10 bps 1 3.45% anusdinsnaniile LPR sxey 5 1137 4.20%
AAAANIFaLINLIUAIARRS 1.77%

#atl ISM Composite PMI Lﬁ@umngmuﬁuﬁmmuﬂu 52.0 94 (-1.0 30) AaNnNANALENN LS Fa AR (-1.2 3nm,
52.7) Tnanan@m (-2.1 qm, 57.1) aanAded ol (-0.59m, 55.0) UWATNITANNIY (-2.4 qm, 50.7) UFusnanaddau
T CAT DY e ) (+2.7 9m, 56.8) BN ANNTHARU SR AN T (+0.4 9m, 46.4) IntiiaNEn (+1.6 97, 48.3)
uenAndsal (+1.7 qm, 47.3) RUAIAIAA (+2.1 9M, 46.1) ATH3IAN (+0.8 4R, 42.6) Lazszazioanlunsdeney
@uwAn (Supplier's Delivery Times: +0.4 4m, 46.1) UFusaiadu a0 inn e (-3.7 9M, 44.4) LaztinAndide
mauanilszng (-1.1 90, 46.2) Uusaanas dueenAlan iheaunsngiauaenasia +0.7% MoM axviaunsldanaaes
Qu’?é‘llmﬁﬁqﬁ mu‘f,mﬂmmmmmuumﬁﬁwLw\mu‘ﬁqq snuusana fudute Guusiaas 10usFwta Core CPI
2e8F9 +0.2% MoM %qﬁmﬂummﬂwﬁqﬁﬂqmﬂu&%l,wi Aaudanan 2564 TneidleflauiudaaReaiuaesiiden
fnRuiesransaananiasdi +4.7% YoY (vs. +4.8% ihaunan) whﬁ”ummnwa«fmmmmmﬁmmﬁu%ﬂLWiLﬁﬂu
WEAANEY 2564 mmzﬁlmﬁwmuu@ﬂmﬂmwm‘lﬁﬂumﬂgmu T 187 LALAIUIN B9uERINANE1 L
LU +0.4% MoM (vs. +0.3% tnaunan) Audnsni99199u naunangiandiuanaqiantiasiiu 3.5% (vs.
3.6% thaunau) Tudauulauneni1ean 93y 91891un19lsequ (Fed minutes) s0UTUT 25-26 mﬂgmu%

a = a v [y 2 o gy o & X A a = °
ﬁmZﬂﬁ‘ﬁ‘NﬂW?Nﬂ\‘]L\TuLﬁﬂﬁJﬂquL@ﬂQIuNiﬂmq\?ﬂqu@ﬂ Gﬁ\?%’]Iﬂﬂqﬁ‘ﬂ?UﬂluﬂﬂﬂLUﬂLWNLmllﬂ']@llﬂq’]ll"mLﬂu
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LARUNUENEY 2566

Aa1nuliusaanas 2.34%

o

71393 Composite PMI laudsnaxtliusaiinauiu 52.6 4 (+0.4 4n) lnanainisdiudaiisau (+0.5, 54.3 qm)

dl A % a v o QI/ d’l 1 Z’/ o o QI dg‘ % o
4en4nlusaL 3 1hau AMuNANAR N193vuLazeanAdsTe i lulazuendszmal fusinaududaiisnnn
FunuNINaR LA NIugegnlusaL 6 e Auniansudn lidasuulasainineuneuuting 46.9 qalas

a9 Q
|

m@mamgﬂummsﬁmﬁqmLﬁfﬂuﬂwﬁ'ﬂuﬁ 3 mmﬁ;mﬂ”wmulun’mmwamﬁuﬁmmmﬁﬂqmim'ﬂu 29 1ADY
atindlsfiA senrdedelmidiusaisiu AVUATHINAN AU UNTHA mﬂé‘”uﬁfst,ﬁu'%uqm plusaLl 3 iieu dauieanaan
gAY A4S LAZAN UL EaUANAY TULAINANHANARLTUF 20089 tand11lan (Retail Sales) LAUAINAN
28159 0.1% MoM, SA TxaAIAIAIN 2.2% LRBunan mefﬂmﬂmm’wwﬁTfaﬁifmﬁm 18 \iaw anizfin1sdanen
wasauly -0.8% Yoy a1n -0.3% lwdewuren usRndma1aA1aT -2.1% tinanisdsean A man auadlfoet
(-11.7% YoY vs. -8.8% LAaUAD1) LATLASRIdNINg (-9.6% vs. -4.5% LADUN2L) ﬁumﬁﬂmzﬁ"mﬁq Jusiinnsdanan
AUANGAGIMNITH (-1.1% vs. -2.7% iABunew) wazurseadnanalnifin (0.1% vs. -7.3% ieuriau) Husadu
daun1sdenaneuninusanes g (25.6% vs. 22.7% neunen) fera1aialuszAugs Auduie Core CPI
nsssiaiiuiReueud 3.1% Yoy LLng\mfi’]mmmmmﬁnﬁ@ﬂﬁ 3.0% gm0 ldiumuienaemeanuaz
WA (Core-Core CPI) GuilanssfminfuiReunieuLaznannAaT 4.3% ludiuuleunemianig G HIN9UIANT
wislszmpdiunanadn delaidiugnamGuteussgiivanglfedraiupauazdeiiu flddedessnfuula g

N9 uUNaNAANEFa 1

aanglslsusnanas 1.74%

Aatisan Composite PMI audesnnandiudaanaciiu 46.7 4a (-1.9 qn) Aigalusay 33 1HauaINnIALINIg

2
o & '

(-3.0, 47.9 qm) Uiudaanasaninenneuntiuazagalusey 30 wew wandadnginuainsa naaanadsaelus

v |
o

lunazuantlszing uaznisdnanuluniauinistiudaanas dousmanandndiusanasrngalusey 23 ey
AAUNNANITHAR (+0.8, 43.5 4n) USuANTY gegalusey 3 hau uidntdanseglunusasasnseiu 14 e
Tnanananliudnnauy anienaanAdage ludnsluiazuanlszmaliufoanas daunnsdnaanulunianisu@s

susaanassiailaadunann 3 AudaisaidununisnanLazsANandandpliufana el datlsan
Composite PMI Uusnanaslunnissinauan a1y ailu (3.1, 48.6 40) 8R4 (-0.7, 48.2 qn) liauAa (-0.6, 46.0 40)
uazieIni (-3.9, 44.6 9n) AR RIUAENLFIU (Core CPI) Tra8AIAINIET 5.3% YOY (vs. 5.5% LRABUNemn)

a

wirnunainaanisniin 5.3% ludouulauianianiatiu suiansnansalsl (ECB) Auddsunanidaanludmne

b3
'

+25bps @aun1aiunainaanisailddnazasmeniiaetdNrzauan nl¥ensaanide Deposit Facility rate U5u

U
P2

WHTUGIzAL 4.00% geanlusaundt 20 T daudmnamnenide Marginal Lending rate i1l 4.50% wazdnsnanide

Main Refinancing rate ixTuiilu 4.25% vinunaduienudazazanas uifinnadnazay lussdugeenaunnuly

AAa1AARINILSUAIaARY 3.11%

Aetisan Composite PMI thaudsuianilsusnanasianiaaiily 51.7 qa (-0.2 qa) Inan1ALTng (2.3, 51.8 q)
ﬂi”uﬁa@mm&%mmﬁué’uwi il 2566 ¥l maLEnstisese lunnmiaeneso 8 neusnsieiy nanAmLazHeARdTalu
waluuazuenssmelsudanas atelefia nadreannluneBmnliusaiaduaaseruduious 7 dudaiionmm

v

WuNNIRARLSURIanaEgnTuIaL 6 LA AN ANANARLFUAIAAAIANGATTLAALE LAY LEIHY 2566
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FunAnsHARUSLFRsEY (+1.8, 51.0 90) wanﬂﬁumﬂﬁummm’mmﬂﬁqLLmﬂi"mTfaLﬁuﬁu@,qthi@u 6 LA
gaunemanafimadnaziliudanadu 49.0 R Inanandnuazaanmdstelvdnelulszmel fusaiiy
grunnsdnsalunianisiandfudafntwiuafausnlusey 6 Weu A utenadiaanvafatasadh -8.8%
YoY a1n -14.5% lwiAeunas IndiAaenainaia - 9.0% atndlsfin tandinandudisamniasieiiaaduien
7 4 nnavadn TneNARADULEN299 2991 (-4.6% YOY vs. -14.7% 1p21nau) wmasiaas (-6.8% vs. -15.2% LAau
Aau) NARTUITNAARN (-7.4% vs. -14.8% LABUNAY) %umuﬂa‘xﬂ@m@uﬁqwﬁ(—18.2% vs. -28.9% LA21A21)
UAZHARNATMITANNIAN (-30.6% vs. - 40.9% LABUNBW) I TN dR BN N (35.2% vs. 83.3% LABY
naw) ferenaAiaglussAusaanan é’ﬁuﬁmmﬁwﬁﬂﬁuﬂm (Core CPI) lilaunlasannirenneud 0.8% 1nui
SmaGuiiarialyl (Headline CPI) \A8URIMNANTEN8IFa 0.1% YoY (vs. -0.3% ineaunew) ludiunlsuianianistu
F11A19NA9AY (PBoC) sznnaansn g uEudn09d s (Required Reserve Ratio: RRR) a4 25 bps g3¢A 1

10.5% gudusuiarswaigel anidusuna1snldnsdouRud19esdusng 5% aguan

AAAANIFaLINLTUAIARAS 4.87%

%4 ISM Composite PMI Lﬁ'ﬂua\immuﬂ%uﬁmﬁu‘%uﬂu 53.7 A (+1.7 q) anmALENsTLFL Lﬁuﬁu (+1.8,54.59m)
Tnaganrdate s (+2.5, 57.5 4A) NANAR (+0.2, 57.3 qA) ATHIIA (+2.1, 56.8 AM) LLATNITANNIU (+4.0,
54.7 Am) Ususfiadn duniansnanUiufadiadu (+1.2, 47.6 qm) §94nTuIRL 6 Lhau ail Aatidansatly
\nouTvassieteaduieud 10 Inauauan (+1.7,50.0 97) N133NU (+4.1, 48.5 qm) patisnAn (+5.8, 48.4 9p)

sanAdstalusinneuantlszivng (+0.3, 46.5 40) WATITUAIATN (+1.3, 44.1 90) YFudaisau ansnsenadadalng

' [
o

(-0.5, 46.8 qn) UFuFAIaAfI 2UzAERIRUARANTIU (Core CPI) IARWAIMIANTENEFA 0.3% MoM gendniAsunen
WAZRAIAAIAT 0.2% tneliaWsuiudaunaiuesdnew dnslumeiiuguazaesiiaily 4.3% Yoy (vs. 4.7%
\eunen) WniuAIANITAIBIRAIA TUETINIIANNILUENNIANEATANTTBENUWANTY 1.86 waumumslumaw
AM1ANGINGIAIANIIOIAATIAT 1.67 LAUFAIUNUY LATALATABUNEUN 1.57 WAUAUWUULY AUERTIN1II LIS
WNTU 0.3 ppt 492/ 3.8% 1ueNERIINNINAIUIINTBINIAIUINWANGITU 0.2ppt 432AU 62.8% Tudau
- . s o s o J ny s .
WlHLNENNNNIRUTUIAITNANENTFELEN (Fed) AnFsdnsmnenidanuan anssndedoyoyinsdnlutluinenadiu

o <3

& vy ol a ¥ a a A ' ' a Py 1%}
@ﬂﬂ@ﬂL‘LIEIZNiﬂu@Eﬂ'J’W‘V]ﬂi‘ZLNLLVLQLﬂll "Q’mLﬂﬁ‘ﬂﬂﬂ’ﬂﬂﬁ\iLLﬂIQLLﬂi\iﬂ'ﬂﬂ’WﬂLL@ZNHL‘IN@V]“TJ%@@@QVL@T’]

LARUARIAN 2566

aaAtyLuLiusnanas 3.14%
fatisan Composite PMI ihauiuensuliusanaailn 52.1 qm (-0.5 4n) InaniALTNIUFLRIaRAS (-0.5, 53.8 qm)

anuaKaRnLFufAanasazn19dBlunIALENIIlfufanangAtiuALIRa UNNI AN 2565 AauATiisnA)

IUNUNITHARLALIIATNARANUTLANAAAY A1UNIANITHARLTUAYARAY (1.1, 48.5 90) LAzt lunusivaca

q

1
' A

derteafliudoud 4 puddu eenlsfa nedrenulunAnsanliui AT wEn e sand1Uan (Retail Sales)
AR -0.1% MoM, SA (vs. 0.2% LAauAau) mmzﬁsﬂ@mmimﬂan (Exports) 2&8163 4.3% YoY (vs. -0.8% LARwna)
wamiwzjmmm’wmﬁmﬂuﬂ%LLan‘Lm@u 3 1hau UhTaan1sdeeanAuAuNIngAaIINTIN (2.2% YoY vs. -1.1%
WAauUNa) LasAR U (1.8% vs. -11.7% LAUAD) Adeintu drusns Ruiariall (Headline CPI) t=aasiaa

w1 3.0% YoY (vs. 3.2% Laaunan) Inandanaina A lunua anasanunaz Wi (-14.3% vs. -12.3% taaunew)
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TuAudua Core CPI gzaasaailu 2.8% YoY (vs. 3.1% inauneaw) ludiunlauanianisdu aanadaulvg
(EﬁﬁwfmLmumumﬂﬂﬁqﬁﬂmeﬂmm{ﬁmﬁﬂm Bloomberg $aLLAB U 81) u@qrjﬁﬁmmiﬂmmjﬁu
(BoJ) azslapaaniiiuulaungnisiiuneunananinnssialylull 2566F mmxﬁ'mmmmqzﬁ'fmumdwﬁmmmmmjﬁu
(BoJ) asiinsliuAsunlannents Guliteusana o as Iuma‘ﬂa‘:quﬁ@:ﬁmﬁuhémﬁ@uﬁ (30-31 jANAN)
namg lsliliusinanas 3.68%

sailaan Composite PMI 1euriugnaud fudifinduidnienidu 47.2 an (+0.5 40) gegalusey 2 e
ATUNIALTNIT (+0.8, 48.7 9m) Uusin LWN%‘LAQQ@@I%TH‘LI 2 ihau Inen1sdsuluniaLsnsuaz ATl A fun
nsuARUUARNTY 1 Rsenmdade bmiduuaruentssinaUiusanas mm’]mm@mﬁmﬂi‘”mﬁqmmﬁmm
Hudeusifien Aavnas 2565 FuNNANINER (0.1, 43.4 90) ﬂi"uﬁmmmﬁwqmslm@u 2 \hau Tnasaiidansatlu
nMRFaFasat 15 e Inauanan teardadaludisluuazuantsma n1s41991ulun AN HARLAL
47UAIAS (Backlogs) U5usanas dausaiisadununisudauazmaiuanandiufaanas fusnaderiald
(Headline CPI) 1zaasinadilu 4.3% YoY (vs. 5.2% Lhauria) ﬁmﬁmmﬁulﬁfaﬁugm (Core CPI) TzaafaaLj7
4.5% (vs. 5.3% wAunamn) TaeisnAn L ANEN U AsanaIsaLTiad (-4.6% YoY vs. -3.3% LAauna) J0uEiA
lUnNI AR I TE AR FNAIUAENTENAY I AL (9.4% vs. 10.3% \AAUNDL) Lﬂimﬁmﬁumﬂﬂwmmauﬁ’ﬂﬁuﬂm
(4.1% vs. 4.7% \AAUNEW) LaLIIAN UUNIALFTNT (4.7% vs. 5.5% LAauUNaLW) fzaamas lugauulaunenienis§u
suAananaglsyl (ECB) fudlunisaesneendaulaunsiaius lnasamaenide Deposit Facility rate 'agjﬁ'
7261 4.00%, Marginal Lending rate ﬁ 4.75% waz Main Refinancing rate ﬁ 4.50%

AANAEaINIUSUFanaY 3.91%

Aatisan Composite PMI tauiugeuiliusianaailu 50.9 9a (-0.8 4n) Tnen1ALENg (-1.6, 50.2 qm) 15usn
anasngaTLAeusidni 2566 atnalafia meaEnstieserlunnsena 9 ieuRnsery lhauanAnuazaenm
al“\ﬁ%ﬂimiﬂ%uﬁmmmﬁﬁzgmﬁu%\iLLrii it 2566 mmzﬁmﬁwmu’mmmu??mﬂ,m:ﬁmﬁmmﬁunummamﬂﬁ*uﬁq
ammﬁﬁ@mlmﬂu 8 LAY 9 WBURINATIAL ANUANANITNARLUSUFIana9 (-0.4, 50.6 m) ATUNNARIATIANATIAY
UusafinTwiu 51.2 90 il patidsasay luinaafaenesn saidleadudioud 2 lanisdrsemlunianisuda
Usufanasetinglsiia nanBnUsUAfindugegalusey 4 e daudatisafununisudausuiafistugegaiy
AR A @UNN T 2566 Hamieanng ANTADAL A1 GDP muna 3/2566 1EN8Fn 4.9% YoY (vs. 6.3% msunarian)
ganm11an (Retail Sales) ey 5.5% Yoy (vs. 4.6% LAaunau) U1 lneuNandIue111s (13.8% vs. 12.4%
[Faurion) LazsnLus (2.8% vs. 1.1% Baunen) 159591 an.sieieslF Wil (2.3% vs. -2.9% Beurew)
waiatiaeas Aunisldanalunuonasesdnan (1.6% vs. 9.7% LABLADN) mmﬂﬁqmﬁmﬁm’]ﬁmﬁ@ﬁugm
(Core CPI) lulagunilasannideunaud 0.8% snriienaSuiesiali (Headline CPI) 1ranfaadiili 0.0% Yoy

a

(vs. 0.1% thaunan) Tudsuulauian1anisiu suiansnansau (PBoC) tiinisdssauilszan lnsnnaludoslans

weuiueey lnanaieisaniniAsegiandeilinonnladuiuey uazarudaednadr surarsnanadenely

pNdAtyFeulaLnenunALazulaLnensRulunsatuayAsegiasiely
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AaRauiFaTn1Liufanas 2.20%
il ISM Composite PMI thaunugnsulfusaanaaantasiiu 53.1 4a (-0.6 90) aann1AL3N1siliudaanas

v

(-0.9, 53.6 9n) TnaaanAdadalus (-5.7, 51.8 9m) AUAIAIAAY (-3.5, 54.2 97) UATNITAN99U (-1.3, 53.4 qR)

v
o o

UFusnanas I0ENanEn (+1.5, 58.8 40) USLAANNIUgIqalusoU 3 1haw AMUANANITHARUSUFAD N (+1.4,

o

49.0 40) gINIAAIAAIAT 47.9 90 aeielafin Aatideasag luinneiiasaseiiesdumeui 11 lnanan@n (+2.5,

52.5 qR) N193 U (+2.7, 51.2 90) aanAdtalud (+2.4, 49.2 9n) uazaanadadie lusniauaniszmna (+0.9,
47.4 qm) USUFAUNNIY B aiisnA (-4.6, 43.8 90) WAZINUAIANY (-1.7, 42.4 40) UFUAIAAAT AuERIIRUIAE

'
PN

ia'l1l (Headline CPI) 8¢#1 3.7% LN 0.4% MoM (vs. +0.6 thaunan) §nsduiaiing1u (Core CPI) 1NTY

U

0.3% MoM wihiutheuneu Inafadandaniativayunisaenadazesiuieniainsa lunuanieteade (Shelter)

' '
a a

FRNTU 0.6% MoM LALMN9 ANAIINY (Energy) Fdudu 1.5% wWudAny PUEANTT4NULON AN AN T AT
zm?gmﬁmﬁu'ﬁu 3.36 UAUAWILG A1USAINNTININUNTIFYIN TR euRauR s=f L 3.8% AsiensIngdl
AIUTINTDIUTNNUNIFITILAT 62.8% Tudrunlenenanis@iu Fed Minutes tHen1sRaNsaniAnnananiie
wgunelugzezdamtinag “Aeavinesineszalngzds (oroceed carefully)” Wastssiiliv “puAeN LI (balance of risks)”
il a1n Dot Plot ANgANNIINNIT 12270 19 Vi’]uﬁw‘ﬂ\‘ifﬁ’]ﬁ/ﬁli‘ﬁﬂ@ﬂLﬁﬂutﬁ‘]_l’]ﬂ"ﬂ@\‘i@ﬂ{g@LN??ﬂ’Wﬂﬂi@xﬂ%ﬂ%u%ﬂ

o

0.25% lulagil 5.50-5.75% anuuaitiuiAsegiaanizeEnndeudaunsauasnannuss el Annumass

LARUNOAANIEU 2566

Aa1nulsusaRNTY 8.52%
Aatisan Composite PMI thaunaaxl5udaanasiilu 50.5 4n (-1.6 4n) Inaniausnisdiusaanas (2.2, 51.6 9m)
a o g'/ d’f 1 ?/ =® a o o dl % o o al dgj
ANNANARLAAANEIT TN LAz UaN UL AFIINDIT ATNANARLSUAR AR YNNI NI UL FUFA NN
@;q@mﬁuﬁmﬁiﬁ@uaammm 2566 ANUNIANITHARLSUFAWNTY (+0.2, 48.7 am) LL@zﬂgiuLﬂmm’MmﬁQﬁimﬁmL‘ﬂu
= ~ a o o A ' Y o o ) G o o a
wauh 5 lnananan sanA1dsde lusiniauentszmauaznisdnsnuliuaanas ethslafindatis asununi g
dFudaiinan anenuanmdsaaludUuioinaugegaiususdinaudenias 2566 tanAnlan (Retail Sales)
WAFI -1.6% MoM, SA mmxﬁg@ﬂ'ﬁmidm@ﬂ (Exports) a2 adili 1.6% N138488nAUANUNIAANADLT (-7.9%
YOY) WAZLATANANING (-6.4%) NB2ULEAY Y198 113899 NNUNINULIINE L TUALIFITY (+27.5%) ANUERITRUNE
17l (Headline CPI) 13969311111 3.3% YoY (vs. 3.0% LAaunaw) lnaudanainsian lunuanmesiaes (6.9% vs.
6.2% LABUNDU) LAZAUNUINIT (6.4% vs. 4.6% LRaunaw) NUFUANANTL sz A TN anasauLaz Inin
(-10.0% vs. -14.3% 1Aaunau) uafa luennanaslua1u@uie Core CPI Lfaf2awantasilu 2.9% Yoy (vs.
2.8% haunen) ludiuulaunaniean1alu suiAnInaaiu (Bod) Axdlunispsdnsnenidaszazdulin -0.1%
LmzmLﬂmmﬂﬁmmN@mmmuﬁuﬁﬁm{gm@mﬂ 10 T (Yield Curve Control: YCC) Atlszanas “0%” wssl5u
ANEANEWIHILNIAINT YCC HAUNIIAUNANULLILENBN2898RIINARLLNUT 1.0% tAENANNI9LALeTS

RusmIfguIanNIUndRIHaRRLWIW 1.0%

N udln URALINNAR INaLaA BUAN WAR 9



naag st Fusoina 6.45%

|
°

Aatiana Composite PMI ihiaunatanyiusaanawilu 46.5 4n (-0.7 9n) Agalusau 35 Aot AUNIALTNIS (-0.9,

q
[

47.8 q0) Ususnanasmngalusau 32 heu nauanansanAdedaluinisuanilszva 91uAA (Backlogs) was
PIAANANLFUFANAARY TULNNI9NULATATHINANAU BN THRALFUANNTY ANUNANIIHER (-0.3, 43.1 q)
Tresatidanse lunmaiadamaseniu 16 hiaw InesanAdsalud 9MUAIA N199997U UazAHARARLSUAIARAS
v o o . o = ' ¥ 1% a &

sugnsianialil (Headline CPI) azaasinadilu 2.9% YoY (vs. 4.3% wnaunaw) Audns(uieiugiu (Core
CPI) ea0Fa99E7l 4.2% (vs. 4.5% 1haunow) IngsnanTunuaandsuaasinsiasaiiias (-11.2% YoY vs. -4.6%
Wweunan) 1ueNaAn NN AaN1g (39NLATENANLEANDEBRUATENAL) TEABFAIRY WATIE1aA0 luIzAL4a
(+7.4% vs. +8.8% tnaunau) iuneqiusa lunnan&uAiiug 1y (Non-energy industrial goods) (+3.5% vs.
+4.1% LP2UAY) LAI1ANIUNNIALENT (+4.6% vs. +4.7% LAauUNaw) NTvansiiad ludiuulauian1anisituees
UszinAdann Bok AnARsdnsnanilaulaunai 5.25% ausiinindiazasdnananidalussAugeadadas

AUNTLYIITIATUINAAST] 2567

nanmdednaUsusnanas 0.41%

ATi39N Composite PMI Lﬁ@uﬁ;mmmﬂi‘”uﬁmm@uﬁu 50.0 4@ (-0.9 am) IauN1ALINNT (+0.2, 50.4 9m) UiUsA

v
=

Fadudnten Imﬁﬂ@mﬁﬁﬁ@immﬁu@ﬂmxmﬂﬂ?”uﬁmﬁu%u@;mm“lm@u 4 \Fou dauneuanAniufaui
qqqmﬁu;"\um%quwmmm 2566 adnslafnzenAdie lmiuaznisdnanuliufanas funiAntsuanUiua
anas (-1.1, 49.5 9p) Lﬁﬁgjmmeﬂ’mﬁqLﬂuﬂ%umlumu 3 Weuannuananuazaanmdadalvafiiufaanas
mmxﬁlma%’wwuﬂi”uﬁq@mms‘i’wmﬁu%uwiLﬁfaquwmmu 2566 Krugandaanunsa -6.4% inlng Gudau
UsznaunauRaunes (-20.2% YoY) utan9assanl (-16.6%) laBRuazLAIaILlszAL (-10.2%) uwazkARSaanmAn
(-7.1%) samaluindanss POUTANTEIDANENUNNUY (45.0%) 281882 lnALALAN Auganiind (Imports)

a

NANNALNIVEYA 3.0% YoY ganm1lan (Retail Sales) MNaAFIUaMNT (17.1%) Qﬂmmﬁmw (+14.6%) InUUG
(+11.4%) wazazadld i (9.6%) NifaiaTu aeinisldans TunuIALATeId1819 (+1.1%) TLARAI8 FA1UERI

Ruiiesialy (Headline CPI) 8¢ -0.2% YoY 1nuzfidnsnRuifaiiugiu (Core CPI) 1vanfaawiy 0.6% tnudail

E

911 lNNIABMN3 (-4.0%) UaztATasglinalEing (-1.1%) nasa

AAARNIFALNTNLTUAA R 8.92%

sl ISM Composite PMI Lﬁfauﬁ;mmmﬂi”uﬁfmmuﬂu 5129 (-1.99m) TaeinnALENN TS anAs (-1.8,51.89m)
AMNUANRR (4.7, 54.1 39) RUANAIART (4.7, 49.5 90) WATNIFANNTU (3.2, 50.2 40) Ususnanas IniRtanAdd ol
(+3.7, 55.5 9m) LT T drunnansuEafuFanas (-2.3, 46.7 am) Lmzﬁq@ﬁ_uislw,ﬂmm’umﬁqmLﬁ@uﬂulﬁ@u
71 12 TaeuAddna (0.2, 42.2 qm) sanAndateluy (-3.7, 45.5 47) N1991991U (-4.4, 46.8 M) UAZHAKAR (2.1,
50.4 9m) ANUFUFAAanAY F1udnan Fuiiesiall (Headline CPI) 2818169 3.2% (+0% MoM) IR e
‘*ﬁuﬂm (Core CPI) 13T 4.0% Yoy (+0.2% MoM) PN T4NTUUON NN AN HATRNTY 1.5 LAUAILIL
A1N@121n1191AUTN19A1UQININ (Health Services) +5.8 SERITLIRIIR N13491991U4N1A5F (Employment in
government) +5.1 ViuA UL wazn1efselunnAInNtasmaentedany (Social assistance) +1.9 wilu

AUMUS AusRsInIsdsuliumauandenilu 3.9% gegaasusiAauNnsIAN 2565 Bnucidnsnisidaudan

2e9us9 Ul FuAanandntesgdseAl 62.7% Tudouulaunanienis @y AUNANTNANEANIFALTNT (Fed) AIERIN
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panidauleuneldi 5.25-5.50% AuNnataA1ANITal 1aiein192n 178U (Financial) wazn1sUass@uida (Credit)

FAUE NI ANINTL ﬂﬁ@xﬁzﬁ'qummmﬁummﬁﬁ@ N19319497% AT RLLD Tmmﬂa‘xmuﬁmma‘ﬂmmmﬁmﬁm

%

(Fed) dadtyry1nulde Hawkish na19915U1ANTNANAUTFALNTN (Fed) avliduaninansaanidaulauns

Haonuaiunazdaslivausalunislsyguaiadall

NTRINUADINDINUY

e nawuilln waRLENWAR InAUAA BUAN WAA (ASPGIPLUS)
nawnudln wadmnnga Inauea 8uAN WAR (ASPGIPLUS) uluunanisasuuuunas Ingdn1snszanianisadyu
TURIIANINU UAY/ATARTNANIUL LAY/MTaRINANININENYUE LAZ/AERIE1ININNITRU UAT/AERRUNIN uaz/AiEe

VIR LIBINEY)1 (1 vtdoel CIS MUALaY NS WIINedsunIne/REITs midatawunamusnlnsaineiugu

waeaauNauAuA InAdl waz/mzanesuaien (ETF) sandvananauludoyontesioatmin nsansid

o & ] o Ay a o o odAs u N 2 A o e A Ao o = o Yo
ﬂmmqsﬁ@m’]ﬂ@qquuqLLEJQ‘V]@WQ@\?T]Uﬂﬂ]u@uﬂqtﬂﬂﬂmeﬂ LL’Z‘]z/ﬁi’mﬂ?Wﬂ@u@uimmﬂ@ﬂﬂm:ﬁmqu@qLﬂﬂ')ﬂui@ﬂiﬂﬁ'u

AHITIUTLANANINIIUAMENITNNNG N.4.6. YFBANENITHNNINALAAIANULTEN ATMUA LN ua LA
Tnenawuaziasauntiudadaunisaaulimausiasas 0 18 100 2evyaAINTAUgNE109INEY V19 N uasil
o =

nsaeyundenaliil net exposure Mneadasiuacnudessngtssmalaeedaluseuindlidesndnfasas 80

VRNYAAMNINETRUGY TVBINDY) U

N udln URALINNAR INaLaA BUAN WAR 11



SUIANTNANT N

FE®IT KASIKORNBANK

¥

KASIKORNTHAI

(=3 1) L3
AIMNLAUYEI Hﬁllﬁﬂﬂﬂiﬂ:ﬁl‘ﬂu

Bow giiandisaimu nesals usinwas lnauaa Sudk WA

#w1dn una.swiansndnsine lugrusfpuanalssleasdlanuanisdanis
= wr - e ar i a o arf I‘ B s
noonwila kosianwad Inaues BuAn was Bedwnislae uien ndnninddnnmsnamuuesien
o o s wr t 1o o - ar 4
WAE 41108 B1nSUsTERIAIRILETAN 1 HQUIoK WA, 2566 H9THA 30 WATNIEYK WH. 2566
uds

s o e om e ar o was a_om a o
drwdufind e nannswdianisnomune dien wad $1in leUFTRmTLY
-~ = - e w - v s o
M7aan1s naowida womanwan (Navea BUAN NAT MazaNANENAI AR AN USTER L6
AmualilulasimssazaneldwszsiygBnannindiszmaimmanning we. 2535

1nldRIATINALR
UHD, ﬁll’lﬁ‘1inaﬂ‘l"lﬂll

W-E‘Tu

(wn#3l59% AnznpansIn) (w1gyide sRAAB)
spagBwIBnIIE e uIngsianannineg wbdrwieudnisgsimmanning

w a
MY B DUITTAN W.A. 2566

K-Contact Center 02-8558888 = ar LY
mmmnamuﬂ‘szwﬂa

www.kasikornbank.com yadfaaui 0107536000315

nasude waamnnga InaLen BUAN Naa



nauille uasEnwaa Inauaa AUAN WAR
HANNTANIUN UL UNAITDINDINY

SAUSTTAZLIAT 6 LABY RAUARTUT 30 WoAINEY 2566

ASPGIPLUS-A: NAV tu 30 ‘Wqﬂaﬂﬁﬂu 2566 = 10.2611 U

6 Lhau AILBAIANAY
ASPGIPLUS-A )
(MNA)  (ANLIAD) naswu

NAFRALLNUTBNNDIY LTIN -1.09% 0.04% 0.66% -0.97% -3.47% 0.84% - 0.40%
NARAUWNUATIT TR * 6.24% 1.21% 4.08% 3.91% 3.05% 5.05% - 4.67%
AN UL BINANNTA NI

5.24% 5.95% 5.83% 5.20% 5.84% 7.47% - 7.01%
(standard deviation)
AN UNIUARIATLT TR

6.96% 7.75% 7.14% 7.24% 8.02% 9.64% - 8.74%
(standard deviation) *
Information Ratio -1.90 -1.14 -1.73 -1.08 -1.32 -0.73 - -0.75

ASPGIPLUS-R: NAV & 30 ‘Wqﬁaﬂ’mu 2566 = 10.2459 U

3 1AaY 6 LAAY AILARARY
ASPGIPLUS-R .
(ANLA) (ANLA) nasnu

NARDLILNUUDINAIY UIIN -1.13% 0.03% 0.63% -1.00% -3.50% 0.82% - 0.38%
NARALUNUATHT R * 6.24% 1.21% 4.08% 3.91% 3.05% | 5.05% - 4.67%
AVTNEUHILIAINANTA I8

5.24% 5.95% 5.83% 5.20% 5.84% 7.47% - 7.01%
(standard deviation)
AN UNI LR THT TR

6.96% 7.75% 7.14% 7.24% 8.02% 9.64% - 8.74%
(standard deviation) *
Information Ratio -1.91 -1.15 -1.74 -1.09 -1.32 -0.73 - -0.75

UNEILUG) :
- 'j“u?i@mmﬁﬂuﬂmnu 12 {nuneu 2560
- * 1. f¥l Bloomberg Global Aggregate Total Return Index Value Hedged USD ‘ludndau 50%
2. ftl MSCI World Gross Total Return USD Index Tudndau 20%
3. ftl MSCI World Real Estate Gross Total Return USD Index Tudndau 10%
4. gt MSCI World Infrastructure Gross Total Return USD Index ludndau 10%
5. f1% MSCI World Commodity Producers Gross Total Return USD Index ludngdau 10%
ﬂ'?uﬁfmﬁunum@ﬂmﬁumm@mﬁmﬁm’umﬂLﬂﬁlﬂmﬁl@ﬁ’wmmm@muLmuLﬂu@qaﬁumw ! fh”u‘ﬁ'mnu
- 1% sied
- 2% siail aniunsdiinesmudndalaa 1 3 anfunamesifiueuiiAatusss
- mﬁmmam@ﬁﬂLﬁumummﬂmnummﬁuﬂ "Lé\“ﬁm%umuﬂixmﬂamﬂuu??ﬁm“mmmmu Faq NIRTFIUNNITALAZUNAUBHANTS
ANHUITLYBINGUIIN
- HANMIAENEeINa W WIINTuNA NI ANASITIEENNIA AT AeTINEENETURNNTINTRY vivRAnldanesie

o a = = o a Ad v o a o an v 2 o 2 o a
- Nﬂﬂq?ﬂql,uu\?’]u‘lu'ﬂ@m /NﬂﬂW?LLE‘ﬂUW]ﬂUN@ﬂ’W@WLu‘LN'\uV]Lﬂﬂqﬂl@@ﬂumﬂmﬂm‘ﬂﬂum@qﬂnu Ni@ LﬂuﬂﬂﬂuﬂﬂN@ﬂ’]?mql,uu\?'\uiu@u’]ﬂm
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ayanistianuieanuiiu 1 lu 3

o Judi 30 woAAnIEw 2566

N/A*

* fasuansnnsageutesa liniulast www.assetfund.co.th

TayAARTIHIUNYULTEUNITRINUTDINDIYY

(Portfolio Turnover Ratio)

(2

™ dusal 30 WOAANIHEY 2566

0.90

S18TaAANITNAINY

o=

Wnigna SUNFauwn

o a

UNEAARYT ANDBNADTIN

Q

LUNLNULUE wiieNg
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http://www.assetfund.co.th/

sgasiduatIvasnu
navnuiia vwazdnnda Tnauaa dudu waa

Jiayaduan a1 Suil 30 wnainiuu 2566

sraazidaauannine HEL-R R LA TR ERT-] Sauaz

unanuintivsandntducvlssine
rueasuIATI 1,930,575.01 2.16
wihaavnuewilszme 67,696,687.43 75.60
juaiiaeinailszima
CONSUMER DISCRETIONARY
CIE FINANCIERE RICHEMO-A REG 1,255,815.92 1.40
HERMES INTERNATIONAL 2,341,830.86 2.62

Consumer Staples

JERONIMO MARTINS 2,146,119.74 2.40

Philip Morris International In 2,909,817.22 3.25
DISCRETIONARY

WOLTERS KLUWER NV 1,111,557.21 1.24

INFORMATION TECHNOLOGY
MICROSOFT CORP 1,452,893.26 1.62

s=fufiauanlszduiia

AXA Funds Management SA(Luxembourg) 1,063,796.22 1.19
jLatieiti]
AMAZON.COM INC 1,038,109.11 1.16

Janaad MnTINLAzIATaYINT
RHEINMETALL AG 4,004,391.55 4.57

udnuindusansndauludszine

wudasuians 1,634,439.67 1.83
gnuilndgandamnmivessdilzmadomih 1,041,255.20 1.16
aun (174,832.74) (0.20)
yaawmsweidugnd 89,542,455.66 100.00

waneue : RN liAnsamannindaamnewulna 498 meamnnmaaninaire s ANLEENAANINR YL

(AIMC)
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suasiduadianaisuazduduanindafianasasiaisvnélTu Port
navnuiile uasmunwaS TnaUaA UGN WaSA

Ziayaduga m Juil 30 wgAaInuu 2566

szian Haan Wen/eBusas/ yadmnhné Juasu Suduerunidadin yaAEwsa
Hadnuae Aua AGENCY RATING aaia
Wushasuans Kasikorn Bank Plc - 650.65 - Fitch(t) (Issuer) F1+(tha) 26,162.83
Wushasuats JPMorgan London - 140.15 - Fitch(t) (Issuer) F1+(tha) 5,386.24
Gushasuiais Kasikorn Bank Plc - 53,073.69 - 1,899,025.94
Wushasuats suiAlEndanslng Sia (umizu) - 1,631,519.08 - Fitch(t) (Issuer) AA+(tha) 1,634,439.67
ANBELNENITAINAUALATIAITIRNRDNUUIABUALANNUYNT DT
AAA | ludusuimshngegauaziannudasinngn wsEmilaoinannsalunisitssaanidauarAudusuluinoeigegn
AnuiLaBuuamegsiauaziAsgiaardenanssulaenn
AA | Hanndensnnnn davuansnlunisiiseaenidouarAuRusulunueigennn usenalafunansznuainaaiu
wWasuulamnegsiiauaziasegianinndduduisinfigandn
= dl o é = ° d” A = £ 3 ' Yo
A Hpnudesluszdum dauainnsalunisiiszaendauarAntusiulunnsigausenaldfunansznuainasa
wWasuulamnegsiauaziasegianInnddudLnsinfigandn
= dl = o ‘:‘/ A = ¥ [ o ‘SI a LS?/
BBB | Hprnuideuaziipainaixisnunisdiszaeniowasantusulunmueiliunans avudunauiniinauainnig
o - A A e e X4 g e o oad
wWasuulamnsgsiauaziasegiaeaina Wasuaunsnlunistissnilanailie Mauiududunsiniigandn
T+ | dududuiesdngeqe UismiaonaimisnunsiisvauRuduuazaanidelunneige Gedeen ldsudusumsio
TuseiuAinananfiezesmnng “+ fogazlifuanuduasasinunisiaindiseuilngedsa
F1+ | lududuinsfngege 1dumianuannsalunisdrssantuiunaznenidelunmeigs Tedaannlaiuduiuinsie
TuszAuAINANHATINIE “+” fogazrldiuannAnATessinuNsRATAT 9N TiNgeENT
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srgasiBaameaanuludygraniug

namuln wasignwas Inauas Budn wia

o

Augn o Auil 30 noadntau 2568

ABUR
2
Ussiamdman Adwan Fanszaan UARTRTUTIATAATRA fmma:  JuATUATMURA milsfnanu
(Net Gain/Loss)

. X - . .

Fruemediifa suRIENEIATEYEE S8 () Saariumude 36.516.941.83 136 22022567 1,205,780.30
Fruemiediifa suRIENEIATEYEE 418 () Saariumude 36.516.941.83 136 22022567 1,205,780.30
Frueymiediifa SURISNGIATEYEE 41 (e Saafumuae 36.515.941.83 135 22022567 1,205.760.30
Frurymiedidfa suRIsNGIATEYEE 41 (e Saafumuiae 36.515.941.83 135 22022567 1,205.760.30
Fryeymiediiia sunAien{IATenesn 1R e Haafusnuiae 429.301.68 - 221022567 67768
Fryeymiediiia sunAien{IATenesn 1R e Haafusnuiae 429.301.68 - 221022567 67768
Fryeymiediiia sunAien{IATenesn 1R e Haafusnuiae 429.301.68 - 221022567 67768
Frurumlediide suRIsnEIATEYEE 418 () Saarusde 42930168 - 2210212567 67768
ArurulediBia suAmnTesueng 4R () Taafusnife 45122812 - 15/12/2566 (3.131.73)
frurymlediiss SR IMEEUINRA 1R (M) Haafuanude 45122812 - 15/12/2566 (3.43173)
frurymlediiss SR IMEEUINRA 1R (M) Haafuanude 45122812 - 15/12/2566 (3.43173)
Arprylediiaa suRIPINTEEUINR $9AR (Amne) Hasiurmuda 451.228.12 - 15/12/2566 (3.131.73)
Arurulediiea sunAsled 41ia (e HaatuaruiFa 1,278,890.00 - 15/12/2566 -
Arurulediiea sunArsledl 41im (e Hoatuaruifa 1,278,890.00 - 15/12/2566 -
ArurulediBia sunansgledl S1ia () Taafusnife 34,003,914 58 (0.15) 15/12/2566 (138,587.02)
Frurulediiea sunansgledl 41 () Saafuau e 34,003,914 58 (0.15) 15/12/2566 (138,587.02)
frurymlediiss sinansglefl 41ia (L) TaafuaniuiFe 5.336.510 80 - 151122566 -
frurymlediiss sunrasyled 42 () TaafuaniuiFe 5.336.510 80 - 151122566 -
Arurulediiea sunAsled 41ia (e HaatuaruiFa 1.492,374.00 - 15/12/2566 -
Arurulediiea sunArsledl 41im (e Hoatuaruifa 1,492,374.00 - 15/12/2566 -
Frurulediiea sunansgledl 41 () Haafusnuda 1,492,374.00 - 15112/25685 -
Frurulediiea sunansgledl 41 () Haafiusmuife 1,492,374.00 - 15112/25685 -
Frurulediiea sunansgledl 41 () Haafiusmuife 1,383.618.00 - 15112/25685 -
frurymlediiss sunrasyled 42 () TaafuaniuiFe 1.383618.00 - 151122566 -
Fryrymlediies surnsyled 41 ) Saafuanudm 1.383.618.00 - 15/12/2566 -
frueulediifa sunAnsledl d1fim () Saafumnauiie 1,383.618.00 - 15/12/2566 -
frueumlediiaa sunAnsgledl 41fia () Taafumnauife 1,278.890.00 - 15/12/2566 -
Frurulediiea sunansgledl 41 () Haafiusmuife 1,278,890.00 - 15112/25685 -
Frurulediiea sunansgledl 41 () Haafiusmuife 5.336.510.80 - 15112/25685 -
Frurymlediifa sunansgledl 41 () Haarumuife 5.336,510.80 - 15122566 -
Fruruledines sunrasyled 40 () JaafuariFe 4818864 16 (0.01) 15/12/2568 (12.324.24)
FrurulediBis sunrasyledl dafim ) HaatuaruiFa 4.818.864.16 (0.01) 1511212566 (12.324.24)
frueumlediiaa 15 10Tl iand 40w (e Hnatuanaida 436322591 (0.01) 2210212567 (11,159.79)
frueumlediiaa 15 10Tl iand 40w (e Hnatuanaida 436322591 (0.01) 2210212567 (11,159.79)
Frurulediiea 15 Lot land d1Am () Saafuau e 4,363,225.91 0.01) 22/02/2567 (11,158.79)
Fryrylediifa 15 oadTl lond d1Am (1w Saafupru @ 436322591 0.01) 22/02/2567 (11.158.79)
Fruruledines 15 1eadtl 1and $Am (e JaafuariFe 436322591 (0.01) 2210212567 (11.158.79)

o P o
ﬂ’ﬂ\WAuLﬂ A LAALINNAA INALIDA BUAN WAR



swvuasdInuBuasuluasidaisuil Budin wiaasasAsdAY

30 nadadniay 2566

navnuiila uasiinnda Tnauaa Budu wasa (ASPGIPLUS)

YaaHduaInu
(un)

dadruduasnuaa
yYaaIMSNLAUANS

AaUATIENTAATT e LAaATIAE15AIASEHY
Uszine

ARuasIAIshiilsuasTiinguinaawiinaadu
suieswiaizd wiavsEnidunu dukdaan ddvdnn
f5usad Fsuatia faannas wiadaA1lseau

3,565,014.68

3.98 %

A)

= aas

aauasIaIshlduduaudadfaagluaudun
sunsaasnula (investment grade)

9)

aauasiashilduduanuiniadiasnirducdui
ansaasnula (investment grade) wsansansi
Li'ldsunisimauduauningaia

dndrundinnisnaanuainitazasnuluagdu (9) winAu 15%
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nadnuiile uasnnaa Tnauaa dudu waa

sssdaridaaavauiindaniuvd nndwe

sauszasauntdauusa douaiuil 1 dauiuu 2566 Aeiuil 30 waadaniuu 2566

#eu Hausiin AW aaTduAIuEN

e . . -3

# (um) aasmuiiinauua (%)

1 LGT BANK (SINGAPORE) LTD. 42,182.73 85.49
2 | MACQUARIE CAPITAL LIMITED | 715744 14.51
"""" p— 49,340.17 100.00
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nawulllanaglannas Inauaa AUAN NAR
A9951EazI3enA lFane G aniAiuainnasusu

3 . .
SAUS=H=LIAMUNLADULSN AILAIUN 1 NOUEU 2566 099Uy 30 WoAan1euU 2566

A1 ldananseniiuaINnaIusIn d1uruNY SaEas
wing : (Wuum) ARIYAAINENERUFNE
1. Ansssnflasnisdanng 725.60 0.80
2. Ansssnitinngauanatlszlad 14.56 0.02
' = =i 1
3. Asssaillanunemzitien 194.10 0.21

4. Anisnmnnssanu . _

5. Anldanelunnslmmnn devandusiug daasunisane

' Z 1
’Lwdfaamamuﬂﬂuwwmﬂmﬂumm wsn  (IPO) - -

6. Anldanglunislasan dsvanduring daasunisane
Tudasudsnisiauenemeasuaiausn  (Wds IPO) - -

' o = 1
7. dtlsznne NAV TumilsRaiia _ _

8. AnaaLninyd - 22.90 0.03

9. Anlddneau 65.53 0.07
| 1 Eﬁ‘ o s e

10. Anldanalunisaarneuanninel 96.18 0.11
. . 4 34

sauA e anue 1,022.69 1.13

WHIEILLA
1. sauMBAAHN
2. Adeuninyd , Asssaitiansnang, Aldsunid (ldsounsyasd e

L o & e e o o X x e e .
3. lisouAmnemiaarevannineuazAsssatiousne ARATLA NN ST EMANNENE

. .
4. Alddevianun llsqusrlddranBmnnansuil
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dayansiunalszlaninauunuinanasuitiasainnisldusnig

AoaLFENuAnnIwddan1Tnewu ueaen waa a1in lugiuzddnnisnesulafunisuinisteyaainyana

gliusnag Tun gAnsine udu dwilasunainnislduinisesyanadingans 1iu unansfaqaningan

wsrgnananeluuari1elszima 13RI RY AA1ANU TINTNAAIANTIANTNE N1 AIANNITINBILAZATNY

gRaNITNFng santvifadeiiuguaesganamatiEnfinesuau dssnaunumslasudoyWidrsan Company

Visit uazn1sdununsinee Bl inedszlamilunisiunldiinssiifadeivenisindulaasmuiienadssla iz

22y \ o = = = A ¥ a 1
ﬂ@\ﬁquLL@gaﬂ@WHQEQQViuLﬂuW@ﬂ Q\??J@L‘]JmLmﬂ?qﬂﬁ@uﬂﬂ@V}Lﬂumﬂuiﬂq? AU

Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

N udln URALINNAR INaLaA BUAN WAR
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

N udln URALINNAR INaLaA BUAN WAR
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

e

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

N udln URALINNAR INaLaA BUAN WAR
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85,111,018.52
3,561,754.62
6,135.86

1,206,457.98

89,885,366.98

165,202.78
172,629.60
489.10

4,5689.84

342,911.32

89,542,455.66

87,355,912.28

(4,717,579.97)

6,904,123.35

89,542,455.66

10.2503

8,735,5691.2300
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929,166.23

3.992.07

933,158.30

725,602.61
14,557.45
194,098.73
22,900.35

65,531.45

1,022,690.59

(89,532.29)
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11,193,141.27
2,004,045.83
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JANUS HENDERSON HORIZON FUND
DWS Invest Multi Opportunities
saumitgamuAlssIng
Nuanienalseind
AMAZON.COM INC
Philip Morris International In

MICROSOFT CORP
HERMES INTERNATIOMAL

JERONIMO MARTINS

WOLTERS KLUWER NV

RHEINMETALL AG

AXA Funds Management SA(Luxembourg)

CIE FINANCIERE RICHEMO-A REG
sonuanaEnalszIA

sauuamusnIlssInA

Fauluasu (1A 81,381,364.18 un)

sulsznausigaziBanFuau

o Fudi 30 noAan1ay 2566

A

E

LIUF

(¥ae/USD)

15,627.731

9,284.803

202
886

109
32

2,460
229
386
968

286

e - sumriuildilidiunraaununtafurasngaauind

nasude waamnnga InaLen BUAN Naa

fapazang
UARNEATIIN URAHUAINY
1N
26,140,722.90 30.71
41,555,964.53 48.83
67,696,687.43 79.54
1,038,109.11 1.22
2,.909,817.22 3.42
1,452,893.26 1.71
2,341,830.86 275
2,146,119.74 2,52
1,111,557.21 1.31
4,094,391.55 4.81
1,063,796.22 1.25
1,255,815.92 1.48
17,414,331.09 20.46
85,111,018.52 100.00
85,111,018.52 100.00
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